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GOVERNMENT  PRINTING  OFFICE 
WASHINGTON :  1930 


REPORT  OF  THE  TREASURER 


Department  of  Finance, 

Office  of  the  Treasurer, 

San  Juan ,  P.  R.,  July  31,  1929. 


The  honorable  the  Governor  of  Porto  Rico, 

San  Juan,  P.  Li. 

Sir:  I  have  the  honor  to  submit  herewith  the  annual  report  of  the  depart¬ 
ment  of  finance  for  the  fiscal  year  ended  June  30,  1929,  as  follows: 

I  began  my  report  for  the  preceding  fiscal  year  with  the  following  statement 

“The  results  obtained  during  the  fiscal  year  just  closed,  as  evinced  by  the 
figures  shown  in  this  report,  demonstrate  that  the  rehabilitation  of  our  public 

finances  is  an  accomplished  fact.’  ,  .  ,  . 

The  foregoing  statement  was  well  founded  when  made,  judging  from  the 
results  achieved  during  said  year  as  well  as  the  two  previous  fiscal  years,  and 
the  prosperous  conditions  of  the  island  at  the  time.  But  unfortunately  the 
cycloPne  wHch  stnick  the  island  on  September  13,  1928-that  is,  during  the 
earlv  months  of  the  fiscal  year — wrought  such  havoc  on  property  m  genera  , 
and  particularly  on  agriculture,  with  the  consequent  business  depression  an 
extra  outlay  of  government  funds,  that  our  economic  progress  was  unavoidably 

This^not  only  affected  our  public  finances  to  the  extent  hereinafter  described 
but  also  the  resources  of  the  municipalities,  whose  mam  source  of  income  is 
derived  from  the  sums  of  property  tax  collections  allowed  to  them  by  statute. 

Other  items  of  revenue,  such  as  customs  receipts  and  excises,  showed  a  notice- 

abAsdregarads  income  tax,'  the effects  of  the  cyclone  will  be  reflected  in  the  returns 
for  the  coming  fiscal  year,  rendered  worse  on  account  of  the  low  price  of  sugar 
for  the  past  crop.  However,  other  sources  of  income  have  hardly  been  affected, 
and  it  is  hoped  that  they  will  yield  as  much  or  more  than  in  previous  years. 


HURRICANE  EMERGENCY  MEASURES 


To  meet  the  situation  created  by  this  disaster,  several  laws  were  passed  by 
the  legislature  during  its  regular  session  of  last  February  providing  for  emergency 
loans  and  appropriations,  and  it  has  devolved  upon  the  treasurer  of  Porto  Rico 
to  carry  out  the  provisions  thereof  as  the  necessity  arose. 

The  following  loans  were  thus  authorized:  , 

Loan  of  $252,950  to  pay  certain  deficiencies  m  the  appropriations  for  the 
maintenance  of  the  government  of  Porto  Rico  during  the  fiscal  year  1925  2ff, 

ACLoan  of5$l,200,000  to  liquidate  the  operations  of  the  insular  government  for 
the  fiscal  year  ending  June  30,  1929,  authorized  by  Joint  Resolution  No.  8,  and 
loan  of  $250,000  to  continue  the  service  of  maintaining  and  repairing  insular 
roads  and  bridges  to  June  30,  1929,  Joint  Resolution  No.  3.  .... 

On  Mav  1,  1929,  two  loans  were  contracted  by  authority  ol  the  above-men¬ 
tioned  laws,  one  for  $500,000  out  of  the  $1,200,000  authorized  for  balancing  the 
budget  of  the  present  fiscal  year  because  of  the  de^it  caused  by  the  cyclone, 
under  Joint  Resolution  No.  8,  and  another  loan  for  $252,950  under  Act  No.  25, 
for  repairing  damages  done  to  public  buildings,  such  as  the  penitentiary ,  insular 
sanatorium,  and  the  insane  asylum,  as  well  as  for  the  repair  of  telegraph  lines, 
and  to  defray  extraordinary  expenses  incurred  by  the  National  Guard,  wffic 
was  mobilized  immediately  after  the  disaster  for  various  duties.  I  he  said  loans 
have  been  contracted  at  a  rate  of  interest  of  4  per  cent  per  annum. 

In  regard  to  the  authorized  loan  of  $1,200,000,  there  is  every  indication  that 
it  will  not  be  necessary  to  use  the  full  amount  thereof,  since  collections  of  insular 
revenues  for  the  present  fiscal  year  have  amounted  to  over  $11,000,000.  Under 
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syc|1  favorable  conditions  the  budgets  for  the  next  few  fiscal  years  will  be  relieved 

2vnn  nnnUrclen  of  rePayinS  from  insular  revenues  the  unborrowed  balance  of 
<p7  UUjOOO. 


.  IoenVnA^a^S?i  contracted  a  loan  under  Joint  Resolution  No.  3  in  the  amount 
ot  ^250,000  for  the  repair  of  roads  and  bridges.  This  loan  will  be  paid  by  the 
Forto  Rico  hurricane  relief  commission,  or  ultimately  from  the  gasoline  tax  in 
case  the  necessary  lunds  should  not  be  made  available  by  said  commission. 

As  a  result  of  these  loans,  to  be  paid  without  levying  additional  taxes,  we  have 
entered  again  upon  the  road  to  stabilization,  and  it  is  expected  that  the  success 
achieved  m  tax  collections  during  the  year  under  review,  in  spite  of  the  unfavor¬ 
able  postcyclone  conditions,  will  put  the  insular  treasury  upon  a  sound  financial 
basis  much  sooner  than  was  anticipated. 


INSULAR  REVENUES 

,ifZlthue.cLclone  the  receiPts  from  insular  revenues  were  estimated  at 
5>l l,4oU,UUU,  but  these  figures  had  to  be  revised  subsequently,  in  harmony  with 
the  new  situation  Therefore,  on  April  24  of  this  year  a  revision  was  made  and 
if  was  reduced  to  $11,000,409.25,  a  little  less  than  the  amount  actually 
collected  during  the  fiscal  year  as  itemized  below: 


Items 

Revised 
estimate 
of  insular 
revenues  on 
April  24,  1929 

Actual 

collections 

Customs. . . . 

$1, 455,  000.  00 
400, 128.  76 
432,  653.  00 
58,  955.  55 

a  ea5  9f?c;  «« 

$1,  459,  797.  60 

Ann  onn  ia 

United  States  internal  revenue _ 

Property  taxes,  insular  proportion _ 

TUU,  zou.  /  0 

408,  370.  00 

ft£Q  CA 

Property  taxes,  proportion  from  the  university  tax... 

Excise  taxes . .  .. 

uuj  09 

Inheritance  tax _ _ 

*Jf  \JU*J ,  09 

91 A  Qf!4  K7 

0,  oyy,  zto.  zo 
qqo  1  on  ni 

Telegraph  and  telephone  receipts _ 

98,  727.  73 

1 8  Qfll  90 

zou,  izy.  U/ 

IDA  ftQ£  QO 

Court  fees  and  fines . . 

10  £71  70 

Harbor  and  dock  fees _ 

as  aai  aa 

1  y,  o/i.  /y 

QQ  QOO  C7 

Interest  on  loans  to  municipalities  and  school  boards 

21,  723.  70 
183  549  95 

00,  oyy.  0/ 

23,  941.  20 

170  IOA  0/1 

Interest  on  bank  deposits.... 

Income  tax . . 

9  ai4  05t1  9/1 

1  /  u,  iyo.  y^ 

9  QQ£  000  an 

Miscellaneous _ 

128,  219.  95 

Z,  ooO,  ZZU.  OU 

105,  271. 18 

Total . . . . . 

11  non  aaq  9£ 

* 

\J\J\Jy  X\J  U .  £j’J 

llj  UUij  loo.  uZ 

It  will  be  noticed  that  the  item  of  income  tax  shows  an  increase  as  compared 
with  collections  for  the  year  1927-28,  which  amounted  to  $2,072,548.59,  but  this 
increase,  notwithstanding  the  calamity  which  befell  the  island  at  the  beginning 
of  the  fiscal  year,  is  explained  by  the  following  facts:  First,  because  on  September 
13,  1928,  the  date  of  the  cyclone,  the  most  important  sugar  corporations,  which 
constitute  the  main  source  of  income  tax,  had  already  closed  their  balances  and 
determined  their  profits  for  the  year’s  crop;  therefore,  whatever  losses  they 
suffered  on  that  account  were  not  chargeable  to  said  year.  Second,  because  of 
extra  collections  made  as  a  result  of  investigations  of  income  returns  covering 
back  years,  and  finally,  because  of  the  amendments  introduced  in  the  income 
tax  law,  effective  in  1928,  all  of  which  contributed  to  the  increase  mentioned. 


FLOATING  DEBT 

During  the  year  under  review  there  has  been  repaid  on  the  floating  debt  the 
sum  of  $462,772.25,  distributed  as  follows: 

Repaid  to  trust  fund . . . . .  $383  500  qo 

Reserved  for  floating  debt  amortization  fund . . "ZIIZZIZIZZZZZZIIZIIZZZIIIZI  79’  272. 25 

Total . .  462,772.25 

With  said  payments  the  original  amount  of  $5,025,000  of  the  floating  debt 
incurred  in  the  year  1923-24  has  been  reduced  to  $1,283,060.97. 


206 


REPORT  OF  THE  GOVERNOR  OF  PORTO  RICO 


INDEBTEDNESS  OF  THE  INSULAR  GOVERNMENT 

At  the  close  of  the  year  1928-29  the  total  bonded  indebtedness  of  the  insular 
government  £HnountecT to  $25,285,000,  or  $232,000  less  than  the  preceding  year. 
The  difference  is  explained  as  follows: 


Paid  during  the  fiscal  year  1928^29:  . $150,  qqq 

On  account  of  Guayama  irrigation  loan  of  1909- . .  .  qqq 

- -  1  c\f\  non 


On  account  of  public  improvement  loan  of  1916 -  120!000 

On  account  of  public  improvement  loan  of  - -  75’.  000 

On  account  of  Isabela  irrigation  loan  of  1923—. . - . - .  20!  000 

On  account  of  Munoz  Rivera  Park  loan  of  1924 - - - -  20. 000 

On  account  of  refunding  bonds  of  1914 . . . — .  .  jg!  qoo 

On  account  of  refunding  bonds  of  1915 -  - - — 


New  bond  issues:  Harbor  improvement  bonds  of  1929,  authorized  by  Act  No.  65,  approved 
May  2,  1928 .  - 


$552,  000 


320, 000 


Difference. 


.  232, 000 

The  figures  under  the  heading  “  Balance  in  sinking  fund,”  June  30  ^Q-state- 
ment  of  interest-bearing  indebtedness  of  the  insular  government— show  that 
there  is  available  the  sum  of  $302,667.36  for  the  redemption  of  the  public  improve- 
merit  bonds  of  l 9 li,  1916,  1918,  1919 ,1920,  1926,  and  1927.  Besides  this  the  e 
is  also  available  the  sum  of  $553,955.52  for  the  redemption  of  $2,000,000  public 
improvement  bonds  of  1922  and  1923,  and  $371,299.53  have  already  been  accumu¬ 
lated  for  the  redemption  of  $6,000,000  public  improvement  bonds  of  1923  Also 
the  amount  of  $115,857.18  is  now  available  for  the  redemption  of  the  ban  Juan 
Harbor  improvement  bonds  of  1915-1917  and  1929  which  remain  outstanding. 


CASH  BALANCE  IN  INSULAR  REVENUES  AND  TRUST  FUND  AT  THE  CLOSE  OF  THE  YEAR 

The  available  cash  balance  of  insular  revenues  on  June  30,  19^,  after  covering 
budgetary  expenditures,  deficiency  appropriations,  and  payments  on  the  floating 
debt8; w^$816, 555.38,  as  against  $758,797.88  on  June  30,  1928  The  s^damount 
of  $816,555.38,  with  $6,221.19  due  from  municipalities  and  school  boards,  sum 

up  a  total  of  $822,776.57.  .  T  on  iq9Q  the  cash 

In  addition  to  the  said  balance  of  insular  revenues  on  June  nf 

balance  in  trust  funds  was  $6,900,684.49.  This  amount  includes  $519,500  of 

municipal  and  school-board  bonds  pledged.  reached 

As  already  stated,  the  actual  receipts  from  insular  revenues  for  the /|^e7aQC7h|o 
$11  004  138  52.  This  amount,  added  to  the  available  cash  balance  of  $758,7^7.88 
on  June  30,  1928,  make  up  a  total  of  $11,762,936.40  on  the  said  date  of  June  30, 

19 No  detans  of  the  expenditures  are  given  in  this  report.  These  are  treated  in 

the  report  of  the  auditor  of  Porto  Rico.  ,  ,  ,  _ ,  , 

For  purposes  of  comparison  there  is  set  forth  below  a  stateme  -  ualance  on 
receipts  from  insular  revenues  for  each  of  the  past  29  years  and  the  balance  on 

June  30  of  each  year: 


Fiscal  year 


May  1  to  June  30, 
1900 . 

1900- 1 . 

1901- 2 . . 

1902- 3 . . — 

1903- 4. . . 

1904- 5 . . 

1905- 6.  _ . . 

1906- 7. . 

1907- 8. . - . 

1908- 9 . . . 

1909- 10. . — 

1910- 11-. . 

1911- 12 . 

1912- 13 - - 

1913- 14.. . 


Receipts,  in¬ 
sular  revenues 


$201, 426. 39 
2, 357, 232. 36 
2, 398,  852. 93 
2, 449, 992.  94 
2, 330, 486.  42 
3,  276,  892. 83 

3,  357, 902.  62 

4,  592,  423. 33 
3,  366,  686. 75 
3, 180,  111.  75 
3,  457,  252. 92 

3,  994,  025. 34 

4,  377,511.45 
4, 382,  544.  02 
4,  753,  902.  70 


Balance  on 
June  30 


$307,  727.  53 
74,  631. 41 
314,  600.  40 
344, 310.  58 
332,  695.  87 
384, 489.  57 
370,  758.  93 
1,  009, 173.  35 
1,  072,  326.  39 
526, 102.  52 
711, 022. 37 
1,  214,  000.  67 
1,  794,  554. 46 
930,  024.  91 
283,  273.  23 


Fiscal  year 

Receipts,  in-  j 
sular  revenues  I 

Balance  on 
June  30 

1914  i5  _ 

$5. 977, 102. 89 

$174, 310. 54 

1015-16  _ 

4,  202, 934. 38 

159, 767. 10 

1916  17  _ 

5,  259, 418.  21 

581,  476. 17 

1917  18  . . . 

5,  426,  079.  28 

6,  211,  374. 30 

708,  540. 31 

1918-19  . . 

838, 385. 93 

1 01 9-20  _ 

7,  473,  070. 17 

1,  056,  414. 15 

1920-21  _ _ 

9, 151,  518. 31 

1, 354, 397. 77 
900,  588. 89 

1921  22  _ _ 

9,  577,  759.  03 

1922  23  _ 

8,  071,  202.  78 

217,  840. 10 

1923  24  . 

9, 198, 385.  83 

404, 154. 06 

1924  25  . . 

8.  532,  741.  27 

22,  660. 37 

1925  26  _ 

11,  773, 953.  87 

i  1,  439, 751.  57 

1926-27  _ 

11,  358,  824.  50 

2  1, 128,  257. 36 

1927-28  . - 

12, 446, 219. 13 
11,  004, 138.  52 

3  2,  012, 964.  66 

1928-29. . 

4  1,  279, 327.  63 

;  ess  £  SSSSt  the  Nati°Dal  oity 

*  The  sum  of  $1,279,327.63  includes  $462,772.25  repaid  to  the  floating  debt. 
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I  deem  it  proper  to  insert  at  this  point,  for  record  purposes,  several  statements 
showing  the  development  of  our  main  sources  of  revenue,  as  follows: 

Total  assessed  value  of  property  in  Porto  Rico ,  for  taxation  purposes ,  from  1901-2 

to  1928-29 


1901- 2. 

1902- 3. 

1903- 4. 

1904- 5. 

1905- 6. 

1906- 7. 

1907- 8. 

1908- 9. 

1909- 10 

1910- 11 

1911- 12 

1912- 13 

1913- 14 

1914- 15 


$96,  428,  306 
93, 105,  690 
93,  226,  799 
89,  238,  569 
93, 385, 688 
98,911,672 
108,  079,  459 
117,  514,  445 
122,  358,  683 
133,  224,  275 
163, 134,  412 
178,  769,  071 
181,  620,  215 
172,  546,  353 


1915- 16 . . . . . ..$180,  733,  891 

1916- 17 - 182,635,518 

1917- 18 . . A . . .  239,646,881 

1918- 19 - 249,831,088 

1919- 20 . 263,241,446 

1920- 21. . 285,441,393 

1921- 22 . 303,129,148 

1922- 23 . 301,067,656 

1923- 24 . .  312,  282,  512 

1924- 25 . . . . .  316,771,277 

1925- 26 . . . .  321,833,473 

1926- 27 _ _ _ _ _ _  338,  089,  889 

1927- 28 . . . .  341,370,654 

1928- 29 . .  344,  865,  104 


1901- 2. 

1902- 3. 

1903- 4. 

1904- 5. 

1905- 6. 

1906- 7. 

1907- 8. 

1908- 9. 

1909- 10 

1910- 11 

1911- 12. 

1912- 13 

1913- 14. 

1914- 15. 


Total  receipts  from  the  inheritance  tax  frdm  1901-2  to  1928-29 


$9,  628.  99 
9,  851. 16 
8,  579.  73 

13,  778. 18 

14,  413.  68 
10,  705.  27 

8, 123.  61 
10,  942.  08 
25, 160.  51 

15,  047.  44 
36,  440.  06 

24,  897.  74 

25,  867.  05 
33,  431. 65 


1915- 16 

1916- 17 

1917- 18 

1918- 19 

1919- 20 

1920- 21 

1921- 22. 

1922- 23. 

1923- 24. 

1924- 25 

1925- 26. 

1926- 27. 

1927- 28. 

1928- 29. 


$12,  632.  83 
31,  616.  24 
63,417.  69 
42,  004.  82 
31,891.00 
68,  303.  24 
65,  534.41 
42,  603.  83 
52,  458. 13 
137,  481.  40 
69, 169.  22 
111,  191.05 
280,  246.  03 
230,  129.  07 


Total  receipts  from  the  income  tax  from  1913-14  to  1928-29 


1913- 14 .  $50,  423.  87 

1914- 15 .  70,  636.  55 

1915- 16 .  136,  353.  26 

1916- 17 .  410, 107.  52 

1917- 18 .  566,  831.  93 

1918- 19  .  802, 123.  80 

1919- 20 .  2, 458,  575.  63 

1920- 21 .  1,663,816.59 


1921- 22 . . . . . $4, 163, 197.  84 

1922- 23 . . . . . .  .  2,  444, 105.  50 

1923- 24 . . . .  2,518,477.37 

1924- 25 . . . . .  1,  656,  535.  24 

1925- 26 . __ . I  l  3,  093,  092.  97 

1926- 27 . 1,759,299.52 

1927- 28 . 1,468,394.18 

1928- 29 . . .  2, 385,  220.  60 


iThis  amount  includes  $800,000  of  retroactive  income  tax  under  act  of  1925. 


Total  receipts  from  excise  taxes  from  1901-2  to  1928-29 


1901- 2. 

1902- 3. 

1903- 4. 

1904- 5. 

1905- 6. 

1906- 7. 

1907- 8. 

1908- 9. 

1909- 10 

1910- 11 
1  1911-12 

1912- 13 

1913- 14 

1914- 15 


$804,  543.  09 
961,  077.  44 
1,  023,  319.  78 
1,  505, 464. 13 
1,  420,  696.  90 
1,  952,  070.  95 
1,  917,  415.  27 

1,  943,  016.  39 

2,  071.  066.  82 
2,419,880.51 
2,  579,  063.  38 
2,  530, 173.  93 
2,  843,  561.  46 
2,  670,  909.  33 


1915- 16 

1916- 17 

1917- 18 

1918- 19 

1919- 20. 

1920- 21. 

1921- 22. 

1922- 23. 

1923- 24. 

1924- 25. 

1925- 26. 

1926- 27. 

1927- 28. 

1928- 29. 


$2,  677,  610.  51 
2,  890,  986.  95 
2, 137,  745.  78 
2,  361,  210.  76 

2,  985,239. 11 

3,  218,  205.  98 
2,  706,  619.  86 

2,  370,  571.  60 
3, 167, 171.  23 

3,  281,  794.  71 

4,  774,  414.  72 

5,  885,  534.  39 

6,  640,  977.  85 
5,  599,  243.  26 


Total  receipts  from  the  sales  tax  from  1925-26  to  1928-29 

C  1925-26 . $567,383.10  I  1927-28 . ..$922,746.77 

«  1926-27 .  865,201.12  I  1928-29 . . . . .  762,585.94 

I 

NEW  LEGISLATION 


s  During  the  regular  session  of  the  legislature  held  from  February  11  to  April  15, 
1929,  and  the  special  session  from  June  10  to  June  24,  1929,  the  following  laws 
affecting  the  department  of  finance,  or  requiring  the  intervention  of  the  treasurer 
of  Porfo  Rico  in  carrying  out  the  same,  were  passed: 

Act  No.  6,.  approved  April  5,  1929,  to  designate  the  treasurer  of  Porto  Rico 
as  the  custodian  of  the  records  of  the  Porto  Rican  hurricane  relief  commission. 

The  Porto  Rican  hurricane  relief  commission  was  created  by  joint  resolution 
of  Congress,  entitled  “  Joint  resolution  for  the  relief  of  Porto  Rico,”  approved 
December  21,  1928. 
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Act  No.  25,  approved  April  18,  1929,  to  provide  for  the  contracting  of  a  loan 
of  $252,950  to  pay  certain  deficiencies  incurred  by  the  insular  government  to 
attend  to  emergency  needs  caused  by  the  hurricane  of  September  13,  1928. 

Act  No.  28,  approved  April  19,  1929,  to  amend  section  14  of  an  act  entitled 
“An  act  regulating  banks  and  banking  in  Porto  Rico,”  approved  September  10, 
1923 

Section  14  of  the  act  mentioned  refers  to  the  percentage  of  legal  reserve  to  be 
maintained  by  the  banks  and  to  the  composition  of  such  legal  reserve.  Said 
section,  prior  to  its  amendment,  required  a  legal  reserve  of  25  per  cent  or  tne 
demand  liabilities  as  defined  by  the  banking  law.  Ihis  percentage  of  legal 
reserve  had  always  been  considered  excessive  by  the  majority  ot  the  banks  in 
the  island,  as  compared  with  the  reserve  required  by  the  banking  laws  in  several 
States  of  the  Union.  In  view  thereof,  and  also  in  order  to  obviate  certain  aiifi- 
culties  of  a  legal  character  in  connection  with  the  application  of  that  provision 
to  our  banking  institutions,  section  14  aforesaid  was  amended  reducing  the 
legal  reserve  to  20  per  cent  instead  of  25  per  cent,  as  originally  provided,  and 

changing  the  composition  thereof.  .  ,  , 

Act  No.  40,  approved  April  25,  1929,  to  amend  sections  7  and  52  of  the  work¬ 
men’s  accident  compensation  act  (No.  85).  These  amendments  deal  with  the 
organization  and  finances  of  the  workmen’s  compensation  service.  . 

Act  No.  47,  approved  May  1,  1929,  to  authorize  an  additional  bond  issue  or 
issue  of  promissory  notes  of  The  People  of  Porto  Rico,  in  the  amount  of  $100,0  , 

for  repairing  the  damages  caused  by  the  cyclone  of  September  13,  19w8,  o  .  e 
works  of  the  irrigation  and  hydroelectric  systems  of  the  public  irrigation  service 

of  the  southern  coast  of  Porto  Rico.  .  .  ,,  , 

Joint  Resolution  No.  3,  approved  March  25,  1929,  authorizing  the  treasurer 
of  Porto  Rico  to  borrow  the  sum  of  $250,000  to  continue  the  service  of  maintain¬ 
ing  and  repairing  insular  roads  and  bridges  to  June  30,  1929,.  the  budgetary 
appropriations  for  said  service  having  been  exhausted  in  repaiiing  the  damage 

done  by  the  cyclone.  _ _  ? 

Joint  Resolution  No.  8,  approved  April  12,  1929,  to  authorize  the  treasurer  of 

Porto  Rico,  with  the  consent  of  the  Governor  of  Porto  Rico,  to  ask  for  and  to 
obtain  loans  from  banks  or  capitalists  of  the  United  States  or  of  Porto  Rico,  tor 
the  sums  necessary  to  liquidate  the  operations  of  the  insular  government  tor  e 
fiscal  year  ending  June  30,  1929,  and  for  other  purposes.  .  . 

Under  the  heading  “Hurricane  emergency  measures,  m  the  first  part  ol  tms 
report,  the  circumstances  wdiich  rendered  necessary  the  contracting  of  this  and 

other  emergency  loans,  are  fully  explained.  ^  ,  ...... 

Joint  Resolution  No.  18,  approved  April  23,  1929,  to  authorize  the  treasurer 
of  Porto  Rico  partly  to  remit  the  taxes  for  the  fiscal  year  1928-29  of  all  owners 
of  taxable  property  who  prove  in  a  conclusive  manner  their  inability  to  pay  tne 
amount  of  their  taxes  in  the  said  year,  or  to  exempt  them  from  the  total  payment 
of  such  t^LXOS 

In  pursuance  of  said  resolution  this  department  caused  to  be  prepared  adequate 
printed  forms  for  remission,  to  be  filled  out  by  applicants  throughout  the  island, 
containing  such  information  as  would  enable  the  treasurer  of  Porto  Rico  to 
decide  each  case  on  its  merits  within  the  letter  and  spirit  of  the  resolution. 

Up  to  the  closing  date  of  the  fiscal  year,  out  of  10,000  printed  forms  distributed 
among  property  owners,  there  have  been  filed  4,900  applications,  there  is 
attached  to  each  application  an  additional  sheet  containing  a  description  ol  the 
property  and  the  recommendation,  favorable  or  negative,  of  the  mayor  and  the 
collector  of  internal  revenue  of  the  respective  towns.  ....  , 

Every  application  is  carefully  examined  and  will  be  decided  m  due  course,  as 

the  facts  shall  warrant.  _  _ _ _  .  .  ,,  , 

Joint  Resolution  No.  31,  approved  April  27,  1929,  authorizing  the  treasurer 
of  Porto  Rico,  with  the  approval  of  the  Governor  of  Porto  Rico,  to  apply  for  and 
secure  a  loan  of  $18,000  for  the  purpose  of  repairing  and  enlarging  the  budding 
destroyed  by  fire  which  was  once  occupied  by  the  historical  archives  ol  Porto 

Rico  and  the  workmen’s  relief  commission.  .  , 

The  purpose  of  this  loan  is  to  provide  suitable  quarters  m  a  government 
building  for  the  offices  of  the  superintendent  of  insurance,  the  industrial  com¬ 
mission  of  Porto  Rico,  and  the  workmen’s  compensation  bureau,  and  thus  save 
an  annual  expenditure  of  $5,400  which  the  insular  government  is  now  paying 
for  leased  quarters  for  said  offices  in  private  buildings.  .  .  . 

Joint  Resolution  No.  2,  approved  June  22,  1929,  authorizing  the  Governor  of 
Porto  Rico  to  borrow  from  the  banks  up  to  the  sum  of  $300,000  to  meet  the 
obligations  of  the  workmen’s  relief  commission  of  Porto  Rico. 
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Joint  Resolution  No.  12,  approved  July  3,  1929,  repealing  section  24  and 
amending  section  29  of  the  Isabela  public  irrigation  act  approved  June  19,  1919, 
as  amended  by  Act  No.  29  of  April  21,  1928. 

.  This  resolution  provides  that  all  lands  comprised  within  the  Isabela  irrigation 
district  shall  receive  water  free  of  charge  during  the  first  12  months;  that  there 
shall  be  paid  $6  per  acre  the  following  year,  $13  per  acre  the  third  year,  and 
$15  the  succeeding  years. 

It  further  provides  that  if  there  should  be  a  deficit  during  any  one  fiscal  year, 
provision  to  meet  such  deficit  shall  be  made  in  the  regular  budget  of  expenditures 
of  the  government  of  Porto  Rico,  without  further  legislation  on  the  subject. 

This  resolution  authorizes  a  bond  issue  up  to  $1,250,000  for  the  payment  of 
principal  and  interest  of  outstanding  bonds. 

Act  No.  19,  approved  September  17,  1923,  and  generally  known  as  “An  act 
to  protect  Porto  Rican  tobacco  and  cigars  against  fraud  and  adulteration/ ’  was 
amended  by  Act  No.  10  and  Joint  Resolution  No.  13  of  the  first  special  session 
of  the  twelfth  legislative  assembly  of  Porto  Rico,  approved  July  8,  1929. 

Act  No.  10,  amending  sections  1,  5,  and  9  of  Act  No.  19  of  1923,  provides  for 
the  reorganization  of  the  tobacco  guarantee  agency  at  New  York  by  a  commission 
for  the  protection  of  Porto  Rican  tobacco  created  by  Joint  Resolution  No.  13. 
This  commission  is  empowered  to  appoint  the  personnel  of  the  said  agency,  fix 
salaries,  etc.,  which  powers  were  formerly  vested  either  in  the  Governor  or  the 
■treasurer  of  Porto  Rico. 

Joint  Resolution  No.  13  creates  a  commission  to  protect  Porto  Rican  tobacco 
by  levying  a  tax  of  one-fourth  cent  per  pound  on  all  tobacco  grown  in  Porto 
Rico,  this  tax  to  be  used  in  paying  the  expenses  of  the  commission  created  there¬ 
under,  the  necessary  office  help,  etc.  This  commission  is  authorized  to  act  as  a 
selling  agent  of  the  tobacco  of  such  growers  as  may  request  it  to  do  so,  establishing 
warehouses  in  the  city  of  New  York  for  the  storage  of  the  tobacco.  The  com¬ 
mission,  as  previously  stated,  is  also  empowered  to  reorganize  the  Porto  Rican 
“tobacco  agency  at  New  York,  etc. 

The  results  of  this  year’s  activities,  as  appear  from  the  facts  and  figures  con¬ 
tained  in  this  report,  have  been  more  satisfactory  than  could  be  expected,  bearing 
in  mind  the  unusual  conditions  with  which  the  insular  treasury  was  confronted 
after  the  calamitous  event  of  September  13,  1928.  Said  conditions  rendered 
necessary  the  delaying  or  deferring  collections  of  property  and  income  taxes  in  a 
number  of  cases,  particularly  as  to  the  former,  in  view  of  the  economic  depression 
which  ensued.  However,  such  measure  applied  only  to  those  taxpayers  whose 
paying  capacity  had  been  temporarily  impaired. 

Noteworthy  is  the  fact  that,  notwithstanding  the  adverse  circumstances  men¬ 
tioned,  collections  from  insular  revenues  up  to  the  closing  date  of  the  fiscal  year 
exceeded,  as  already  stated,  the  eleven  million  dollar  mark. 

The  most  important  shrinkage  having  occurred  in  property  taxes,  which  we 
might  say,  constitute  the  lifeblood  of  the  municipalities  of  the  island,  these 
must,  of  necessity,  be  the  greatest  sufferers  in  this  situation,  especially  those 
located  in  the  coffee  districts. 

The  problems  now  confronting  the  municipalities  and  proposed  solutions  are 
treated  more  fully  in  the  part  of  this  report  which  deals  with  the  activities  of 
the  bureau  of  municipal  affairs. 

A  statement  of  the  work  of  the  various  bureaus  or  divisions  of  the  department 
for  the  year  follows: 

OFFICE  OF  THE  BANK  EXAMINERS 

Banking. — Owing  to  the  stringent  financial  conditions  prevailing  in  the  island 
■during  the  fiscal  year,  the  banks  have  adhered  to  a  strictly  conservative  policy 
in  the  matter  of  loans.  They  have,  however,  as  a  rule,  given  their  borrowers 
every  facility  to  attend  to  their  loans  without  unduly  pressing  them  for  payment, 
and  in  some  cases  have  extended  additional  credit  to  meet  the  unusual  conditions 
brought  about  by  the  hurricane  which  struck  the  island  in  September,  1928. 

A  comparison  of  the  figures  for  June  30,  1928,  and  December  31,  1928,  with 
those  of  the  relative  months  and  days  of  the  preceding  two  years  gives  an  inside 
view  of  the  results  of  the  September  hurricane  from  the  financial  side.  As  you 
know,  the  demand  for  money  in  the  island  is  at  its  highest  during  the  period  from 
June  to  December,  owing  to  the  seasonal  need  of  funds  for  tobacco  planting  and 
sugar-cane  raising.  Every  year  during  this  period  deposits  in  checking  accounts 
dwindle  and  bank  loans  increase.  It  is  but  natural  that  loans  during  the  period 
from  June  30  to  December  31,  1928,  should  have  reached  a  figure  much  larger 
than  that  for  the  period  from  June  30  to  December  31, 1927,  as  the  hurricane  created 
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an  enormous  demand  for  funds  with  which  to  meet  immediate  and  vital  disburse¬ 
ments.  It  is  not,  therefore,  surprising  that  the  total  of  loans. on  December  31, 
1928,  was  $63,060,655.41,  as  against  $57,277,236.30  on  December  31,  1927,  or 
an  increase  of  $5,783,419.11.  It  is  true  that  on  December  31,  1928,  aggregate 
deposits  amounted  to  $40,688,725.85,  as  against  $40,311,582.03  on  December 
31,  1927,  or  an  increase  of  $377,143.82,  but  this  apparent  increase  is  probably  due 
to  the  fact  that  borrowers  were  required  to  keep  part  of  the  borrowed  funds  in 
checking  accounts  with  the  banks  making  the  loans. 

Again,  on  June  30,  1929,  aggregate  deposits  amounted  to  $40,330,396.13,  as 
against  $44,652,731.33  on  June  30,  1928,  or  a  decrease  of  $4,322,335.20;  and  on 
June  30,  1929,  total  loans  amounted  to  $64,928,148.03,  as  against  $54,927,963.16 
on  June  30,  1928,  or  an  increase  of  $10,000,184.87.  The  figures  given  show  that 
loans  in  the  banks  under  the  jurisdiction  of  the  treasurer  of  Porto  Rico  increased 
during  the  fiscal  year  under  review  $10,000,184.87  and  that  deposits  at  the  close 
of  the  fiscal  year  had  decreased  $4,322,335.20,  or,  in  other  words,  that  the 
financial  condition  of  the  Island,  as  viewed  from  the  banking  information  at 
hand  is  $14,322,520.07  worse  than  it  was  at  the  beginning  of  the  fiscal  year. 
The  term  “ aggregate  deposits,”  used  in  this  report,  includes  checking  accounts, 
savings  accounts,  demand  certificates  of  deposits,  time  certificates  of. deposits, 
certified  checks,  cashier’s  checks,  dividends  unpaid,  insular,  municipal,  and 
United  States  Government  deposits.  Under  the  term  “ total  loans”  I  have 
included  loans  with  personal  and  collateral  security,  real  estate  loans,  insular 
and  municipal  loans. 

The  condition  of  the  banks  under  the  jurisdiction  of  the  treasurer  of  Porto 
Rico,  at  the  close  of  the  fiscal  year,  is  considered  good  and  sound.  The  majority 
of  them  have  made  normal  profits;  others  have  made  large  profits  during  the 

fiscal  year  under  review.  . 

The  following  banks  and  branches  and  trust  companies  were  examined  during 

the  fiscal  year: 

Banco  Comercial  de  Puerto  Rico,  as  at  August  15,  1928,  Arecibo. 

Banco  Comercial  de  Puerto  Rico,  Cayey,  as  at  October  2,  1928. 

Banco  Comercial  de  Puerto  Rico,  Humacao,  as  at  October  26,  1928. 

Banco  Comercial  de  Puerto  Rico,  Aguadilla,  as  at  December  5,  1928. 

Banco  de  Ponce,  Ponce,  as  at  January  2,  1929. 

Banco  de  Ponce,  Cabo  Rojo,  as  at  February  11,  1929. 

Banco  de  Ponce,  Utuado,  as  at  February  26,  1929. 

Banco  de  Ponce,  Aibonito,  as  at  March  1,  1929. 

Caja  de  Economias  y  Prestamos,  San  German,  as  at  March  12,  1929. 

Roig  Commercial  Bank,  Humacao,  as  at  March  14,  1929. 

Roig  Commercial  Bank,  Rio  Piedras,  as  at  April  5,  1929. 

Roig  Commercial  Bank,  Juncos,  as  at  April  12,  1929. 

Banco  de  San  German,  San  German,  as  at  April  22,  1929. 

Banco  de  Yabucoa,  Yabucoa,  as  at  May  6,  1929. 

Banco  de  Economias  del  Pueblo,  Ponce,  as  at  June  6,  1929. 

American  Colonial  Trust  Co.  of  Porto  Rico,  San  Juan,  as  at  June  26,  1929. 

The  number  of  banks  doing  business  in  the  island  at  the  close  of  the  fiscal 
year  was  18,  with  35  branches,  including  2  branches  of  the  Royal  Bank  of  Canada 
at  Ponce  and  Mayaguez,  the  branch  of  the  Bank  of  Nova  Scotia  at  Pajardo, 
and  the  branch  of  the  National  City  Bank  of  New  York  at  Caguas.- 

During  the  year  under  review,  Roig  Commercial  Bank,  with  head  office  at 
Humacao  and  a  branch  at  Juncos,  opened  a  new  branch  in  Rio  Piedras.  A  new 
bank,  with  a  paid-in  capital  of  $3,000 — the  Rivas  Commercial  Bank  was 
organized  in  Ponce  and  started  business  during  the  month  of  March,  1929.. 

The  aggregate  capital,  surplus,  and  undivided  profits  of  banks  in  operation  in 
Porto  Rico  at  the  close  of  the  fiscal  year  (not  including  the  amounts  due  head 
offices  by  branches  of  foreign  banks)  was  $11,491,067.96,  as  against  $11,685,928.75 
on  June  30,  1928,  or  a  decrease  of  $194,860.79.  This  apparent  decrease  is  due  to 
the  fact  that  the  branch  of  the  National  City  Bank  of  New  York  in  San  Juan, 
which  in  previous  years  had  assigned  to  it  by  the  head  office,  in  the  nature  of 
local  branch  capital  and  for  purposes  of  taxation,  the  sum  of  $350,000,  does  not 
this  year  show  such  a  local  capital  in  their  official  report  to  the  treasurer  of  Porto 
Rico.  Taking  this  into  consideration,  we  have  an  actual  increase  in  capital, 
surplus  and  undivided  profits  of  $155,139.21,  made  up  by  additions  to  the  surplus 
fund  of  different  banks,  and  capital  of  the  new  bank  which  began  operations 
during  the  fiscal  year. 

The  total  of  deposits  in  checking  accounts  (not  including  municipal  deposits 
which  are  shown  separately  in  the  consolidated  report  of  banks  attached  hereto), 
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!  Jun®  30’  1929,  was  $12,245,861.72,  as  against  $15,551,781.85  on  June  30, 
1928,  a  decrease  of  $3,305,920.13,  or  over  21  per  cent.  The  number  of  depositors 
n  checking  accounts  was  28,647,  as  against  28,112  on  June  30,  1928. 

Deposits  in  savings  .accounts  (not  including  municipal  deposits  which  are 
mown  separately  in  the  consolidated  report  of  banks  attached  hereto),  totaled 
in 4, 643, 199.86,  with  61,866  depositors,  as  against  $13,725,335.20  with  57,318 
iepositors  on  June  30,  1928.  This  represents  a  gain  of  $917,864.66,  or  over  6 
3er  cent  in  savings  deposits. 

The  amount  of  actual  cash  (bank  bills,  gold,  silver,  and  fractionary  coin,  but 
lot  including  foreign  coin)  in  the  vaults  of  the  banks  and  their  branches  on  June 
10,  1929,  was  $3,038,373.39,  as  against  $3,473,782.58  on  June  30,  1928,  or  a 
iecrease  of  $435,409.19. 

Loans  on  June  30,  1929,  totaled  $64,928,148.03,  as  against  $54,927,963.16  on 
lune  30,  1928,  or  an  increase  of  $10,000,184.87  over  the  previous  year. 

A  company  organized  under  our  trust  company  law — the  American  Colonial 
Trust  Co.  of  Porto  Rico  with  office  in  the  city  of  San  Juan,  began  operations  in 
'he  middle  of  September,  1928,  with  a  paid-in  capital  of  $100,000,  and  is  doing 
i  satisfactory  business. 

Our  banking  law  was  amended  by  the  legislature  at  the  regular  session  this 
rear,  changing  the  composition  of  the  legal  reserve  required  of  banks  and  reduc- 
ng  same  from  25  to  20  per  cent  of  the  demand  liabilities.  These  changes,  as 
ilready  stated  in  this  report,  were  considered  absolutely  necessary  and  have 
•eceived  general  approval. 

Of  the  three  small  banks  referred  to  in  my  report  for  the  last  fiscal  year  as  being 
rnder  process  of  liquidation,  one  has  been  definitely  wound  up,  the  Caja  de 
iiconomias  y  Prestamos  de  Cabo  Rojo,  the  remaining  assets  of  which  were  sold 
>y  the  receiver  at  public  auction  by  order  of  the  district  court  of  Mayaguez  dur- 
ng  the  month  of  February  of  the  present  year,  thus  closing  the  receivership  of 
his  bank. 

BUREAU  OF  INCOME  TAX 

Estimate  of  income  and  tax  collected.— For  the  fiscal  year  1928-29,  $2,100,000 
pas  estimated  as  the  probable  income  from  this  source.  The  total  amount 
.ctually  collected  reached,  however,  $2,313,232.26.  To  this  amount  there 
hould  be  added  $71,988.34,  representing  payments  made  under  protest  in  previ¬ 
ous  years,  thus  making  a  total  of  $2,385,220.60  credited  to  general  funds,  or 
1285,220.60  over  the  amount  estimated. 

The  total  amount  of  income  received  during  the  fiscal  vear  1927-28  was 
•2,072,548.59,  which,  compared  with  the  amount  of  $2,385,220.60  received  for 
928—29,  shows  a  difference  of  $312,672.01  in  favor  of  the  latter  year.  This 
lifference  has  already  been  explained. 

Tax  assessed  for  the  years  1918  to  1929. — The  total  amount  of  tax  assessed  pur- 
uant  to  income  tax  acts  No.  80  of  June  26,  1919,  amended  by  act  No.  18  of  May 
3,  1920;  No.  43  of  July  1,  1921,  amended  by  Act  No.  69  of  July  28,  1923;  and  No. 
4  of  August  6,  1925,  amended  June  3,  1927,  to  individuals,  partnerships,  cor¬ 
porations,  and  withholdings  at  the  source,  up  to  June  30,  1929,  was  $34,190,129.09, 
phich  includes  $9,283,171.22  of  taxes  canceled  in  the  said  years. 

Taxes  pending  collection. — The  total  amount  of  taxes  pending  collection  on 
une  30,  1929,  for  the  years  1917  to  1929,  inclusive,  in  each  municipality  of  the 
sland,  from  individuals,  partnerships,  corporations,  and  on  surpluses  and  with- 
oldings  at  the  source  is  $1,978,879.30,  or  $354,833.66  less  than  the  amount 
tending  on  June  30  of  the  previous  year  ($2,333,712.96).  The  decrease  is  due  in 
'art  to  the  considerable  number  of  receipts  in  the  hands  of  the  collectors  of 
eternal  revenue  throughout  the  island  which  were  considered  uncollectable  and 
vhich  have  been  canceled  during  the  present  fiscal  year.  The  total  amount 
ending  includes  $887,147.64  of  the  lawsuit  filed  by  the  treasurer  of  Porto  Rico 
gainst  South  Porto  Rico  Sugar  Co.  of  Porto  Rico  (Guanica  Centrale)  et  al. 

Amount  of  tax  assessed  during  the  fiscal  year. — The  total  amount  of  taxes 
ssessed  from  July  1,  1928,  to  June  30,  1929,  for  the  years  1918  to  1929,  inclusive, 
orresponding  to  individuals,  partnerships,  corporations,  surpluses,  and  with- 
oldings  at  the  source  is  $2,936,585.07.  This  amount  does  not  include  taxes 
anceled,  which  reached  $91,857.37. 

Taxes  refunded. — The  total  amount  of  taxes  refunded  during  the  year,  including 
idividuals,  partnerships,  corporations,  and  withholdings  at  the  source,  for  the 
ears  1918  to  1928,  inclusive,  is  $77,111.12. 

Taxes  canceled. — The  total  amount  of  taxes  canceled  during  the  fiscal  year 
,928-29,  up  to  June  30,  1929,  was  $91,857.37,  as  above  stated.  The  total 

93926—30 - 2 
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amount  canceled  during  the  same  year,  but  pertaining  to  the  years  1913  to  1929, 

inclusive,  was  $999,471.59.  .  ,,  .  .  - 

Investigations.—' The  total  number  of  cases  examined  by  the 
tors  during  the  fiscal  year  1928-29  was  2,380,  and  the  amount  of  taxes  assessed  as 

a  result  of  such  examinations  $1,267,465.64.  . 

A  comparison  of  the  cases  examined  during  this  year  with  those  for  the  previous 
vear  shows  1,410  cases  less  than  the  total  of  cases  of  the  previous  year,  the 
tax,  however,  has  increased  8180,700.53.  The  reduction  in  the  total  of  cases 
examined  corresponds  to  individuals  and  corporations,  since  in  partnership  ca 
there  has  been  an  increase  of  235  cases  over  the  previous  year.  The  majority  ot 

these  examinations  have  been  made  in  the  city  of  San  Juan.  ,  icionr? 

The  work  of  examining  returns  is  going  on  quite  slowly,  especially  the  island 
work.  This  is  due  primarily  to  the  limited  number  of  inspectors  and  to  the 
concentration  of  the  whole  field  force  in  San  Juan  since  the  middle  of  last  year,  as 
the  funds  were  insufficient  to  meet  their  per  diem  and  traveling  expenses. 

The  investigation  work  is  of  vital  importance  to  the  department,  inasmuch  as 
from  the  investigations  or  examinations  an  increase  m  tax  is  always  obtained 
and  if  there  is  not  a  sufficient  number  of  inspectors  the  collection  of  income  taxv,s 


will  necessarilv  be  less  in  coming  years.  .  , 

The  increase  in  taxes  due  to  investigations  during  the  last  seven  years  is  shown 


below: 


Year  1923-24 . - - - - 300. 10 

Year  1924-25 _ _  b  131,  285. 89 

Year  1925-26 - -  328,  274. 00 

Year  1926-27 _ _ _  825>  566. 85 


Year  1927-28 . - . . $b  765. 11 

Year  1928-29 - -  b  267, 465. 64 


Total _ _  5, 940, 657.  59* 

Collections  suspended—  The  total  amount  of  taxes  the  collection  of  which  was 
suspended  during  the  fiscal  year,  either  due  to  claims  filed  by Rthe ^taxpayers  or 
to  appeals  to  the  board  of  review  and  equalization,  was  $ 142,860.96,  represented 
by  125  cases.  The  corresponding  amount  last  year  was  $112,452.25,  with  a  total 


°f  Extensions  for  the  collection  of  taxes.— The  total  extensions  granted  for  the 
payment  of  the  income  tax  during  the  fiscal  year,  comprising  the  years  1918  to 
1928,  inclusive,  and  pertaining  to  individuals,  partnerships,  and 
amount  to  $147,230.30,  represented  by  97  cases.  Of  this  amount,  $114,033.22 
has  been  collected,  leaving  a  balance  of  $33,197.08  pending  collection.  Last 
year  the  extensions  granted  amounted  to  $128,397.13,  with  a  total  of  66  cases. 

Returns  filed  by  corporations. — The  total  income-tax  returns  filed  by  coipo  - 
tions  for  the  year  1928  up  to  June  30,  1929,  was  358.  This  number  includes 
the  returns  subject  to  tax  and  those  exempt  from  taxation,  and  also  such  returns 
wrhich,  although  tax  exempt,  have  shown  incomes  below  the  $3,000  credit  allowed 


^Returns  filed  by  partnerships.— The  total  number  of  tax  returns  filed  by  part- 
nerships  for  the  year  1928  up  to  June  30 ,1929, .including  returns  subject  to  ax 


and  returns  exempt  from  taxation,  and  also  such  returns  which  although  tax 
exempt,  have  shown  incomes  below  the  $3,000  credit  allowed  by  law,  was  507. 
A  comparison  of  the  total  income  tax  assessed  on  partnerships  during  the  fiscal 
year  with  the  amount  assessed  during  the  previous  year  shows  an  increase  m 

the  year  under  review  of  $69,822.87.  ,  f  ^  .n  -OQ  7e  ,  i 

Retroactive  income  tax.— Up  to  June  30,  1929,  the  amount  of  $49,729.78,  unduly 
collected  as  retroactive  income  tax  from  corporations,  partnerships,  and  indi¬ 
viduals  under  Act  No.  74  of  August  6,  1925,  has  been  credited  to  other  income 

taxes  due  by  them  as  follows: 

. $34,866.67 

1925- 26 - - - - - - .  ____  5,884.56 

1926- 27 - - - -  __  6,197.32 

'nn”  n  2,781.23 


1927- 28 

1928- 29 


m  ..  ,  _ _  49,729.7* 

Total . . . . . . . 

Uncollectible  receipts.— Up  to  June  30,  1929,  there  were  reported  to  the  auditor 

of  Porto  Eico  365  cases  of  uncollectible  receipts,  representing  an  amount  ol 

$161,022.75,  distributed  as  follows: 

. . __  $98, 901.  3£ 


Individuals. 


.  _  40,826.6- 

Partnerships - - - - - -  __  18i  931. 8: 

Corporations - - - - - - - - - -  99  y 

Withheld  at  thj  source - - - - -  o  263'  7' 


Surpluses. 


Total. .. 


161. 022.7 
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Of  the  said  total  the  office  of  the  auditor  of  Porto  Rico  has  issued  letters  of 
iredit  in  the  sum  of  $157,939.66,  and  corresponding  receipts  have  been  released 
3y  the  collectors  of  internal  revenue  and  remitted  to  the  auditor. 

Taxes  collected  by  the  bureau.-  The  total  amount  of  taxes  paid  direct  during 
'he  fiscal  year  to  the  bureau  of  income  tax  by  checks  accompanying  returns 
ind  by  checks  and  cash  received  on  returns  which  had  been  filed  previously 
vas  $944,415.47,  as  follows: 


ndividuals _ _ _ 

Partnerships _ 

Corporations _ 

Withholdings  at  the  source 


$175,  754.  39 
148,  745. 41 
610,  300.  94 
9,  614.  73 


Total . . . . . . . . .  944,415.47 

This  total  represents  40.82  per  cent  of  the  income  taxes  received  during  the 
iscal  year. 


BUREAU  OF  MUNICIPAL  AFFAIRS 


The  terrible  catastrophe  experienced  by  the  island  by  reason  of  the  cyclone 
>f  September  13,  1928,  the  consequences  of  which  have  overwhelmed  the  munic- 
palities  of  Porto  Rico,  was  and  is  the  topic  of  preference  in  both  the  legislative 
|  tnd  executive  branches  of  the  insular  government. 

On  June  20,  1929,  the  treasurer  rendered  a  report  to  the  Senate  of  Porto  Rico 
i  >n  the  abnormal  condition  of  the  municipalities  and  suggesting  the  means  of 
emedying  the  same.  Since  such  report  is  an  exact  statement  of  true  conditions, 
t  is  transcribed  below  in  full. 

To  the  Senate  of  Porto  Rico. 

Gentlemen  :  It  is  not  a  difficult  task  to  determine  the  causes  of  the  precarious 
^nd  embarrassing  financial  condition  of  some  of  the  municipalities  of  the  island, 
i  ^  well  known  by  all  that  if  their  receipts  have  been  considerably  reduced  it  is 
lue  to  the  unavoidable  effects  of  the  cyclone  of  September  13,  1928.  As  regards 
he  present  fiscal  year  (1928—29),  it  has  been  necessary  to  collect  taxes  therefor 
rith  the  greatest  tact  and  care.  In  fully  justified  cases  I  have  not  hestitated 
o  grant  extensions  of  time  to  taxpayers.  Neither  have  I  hesitated  to  go  as  far 
■/S  ^fie  attachment  of  property  whenever  I  have  been  certain  that  payment  has 
>een  delayed  either  without  cause  or  systematically. 

It  is  sad,  indeed,  that  we  were  forced  to  suffer  the  great  calamity  of  a  cyclone, 
or  municipalities’  receipts  were  increasing  noticeably.  This  was  due  either  to 
he  country’s  natural  progress,  to  the  increased  value  of  property,  or  to  the 
stablishment  of  new  businesses  or  industries.  Of  this  fact  figures  offer  us  elo¬ 
quent  evidence,  for  in  the  fiscal  year  1923-24  the  general  assessed  valuation  of 
property  in  Porto  Rico  was  $242,165,407,  while  in  1928-29  it  amounted  to 
343,661,719,  an  increase  of  $101,496,312,  or  30  per  cent  in  five  years.  This 
Qcrease  will,  of  course,  be  reduced,  and  wiff  affect  receipts  for  1928-29,  for  it 
will  be  necessary  to  exempt  from  taxation  many  taxpayers  covered  by  Joint 
tesolution  No.  18,  approved  April  23,  1929,  which  authorizes  the  treasurer  of 
"  orto  Rico  to  reduce  or  to  remit  taxes  for  1928-29  in  cases  where  absolute 
^possibility  to  pay  is  shown. 

After  the  foregoing  statement  I  desire  to  set  forth  my  viewpoints  as  regards 
he  solution  of  the  municipal  problem  created  by  the  cyclone. 

1  On  March  4,  1927,  Congress  amended  our  organic  act  by  reducing  the  borrow- 
ig  capacity  of  our  municipalities  to  5  per  cent  of  the  assessed  valuation  of  prop- 
rty,  the  municipalities  of  San  Juan  and  Ponce  excepted.  Under  this  amendment 
'he  borrowing  capacity  of  municipalities  on  April  30,  1929,  according  to  the 
ssessments  of  June  30,  1928,  was  distributed  as  follows,  according  to  the  records 
f  the  auditor’s  office  and  of  the  department  of  finance. 

,  Thirty-three  municipalities  exceeded  their  borrowing  capacity  by  contracting 
lebts  in  excess  of  the  5  per  cent  limitation  prior  to  the  enactment  of  the  amend- 
L  lent,  as  follows: 

guadilla . . 

ibonito _ _ 

nasco__ . 

i  rroyo. . 

}  arceloneta _ 

l  ayamon  y  Catano. 

I  abo  Rojo . 

ffiamuy . 

j  arolina. . 

ayey . 

eiba . 

iales. . 


$78, 193.  00 
958.  43 
51, 983.  27 
10,  299.  23 
45,  463.  15 
115,  794.  25 
2.  584.  32 
45,  933.  90 
83,  748.  42 
58,  804.  04 
31,  938.  90 
35,  526.  03 


Cidra .  $16, 594.  94 

Fajardo .  39, 140.  75 

Hatillo .  4, 128.  80 

Isabela .  4, 927.  86 

Lajas .  10,927.49 

Lares .  37,995.90 

Las  Piedras . .  12, 824.  40 

Luquillo .  5, 743.  98 

M  ayaguez .  159, 436.  72 

Moca . . 3,336.05 

Morovis .  9,566.01 

Quebradillas .  10, 997. 00 


Rio  Grande.. .  $28, 396.  03 

Sabana  Grande .  24, 424.  29 

San  Lorenzo .  6,219.87 

San  Sebastian .  58, 842.  30 

Toa  Alta .  14,411.39 

Toa  Baja .  7,806.69 

Y  abucoa _ _ -  4, 489. 96 

Yauco . .  68,656.13 

Total .  1,088,093.50 
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Forty-three  municipalities  have  an  available  margin  as  follows: 

Ponce .  $252, 501. 08 

Rincon _  25, 241.  20 


Adjuntas . . .  $6,708.50 

Aguada .  27,023.06 

Aguas  Buenas .  10, 420.  59 

Arecibo _  183, 435.  79 

Barranquitas. .  11,  672.  68 

Barros _  59,  518. 15 

C  aguas . .  72, 079. 15 

Coamo . .  11,256.22 

Comerio . - .  19,802.25 

Corozal _  45, 106.  40 

Dorado.. .  36,343.49 

Guanica .  254, 130.  47 

Guayama. . .  54,294.05 

Guayanilla . .  37,732.18 

Guaynabo .  24,  738.  51 


Gurabo . .  $15, 740.  89 

Hormigueros -  65, 031.  50 


Humacao. 

Jayuya--.. 

Juana  Diaz 

Juncos - 

Las  Marias 

Loiza _ 

Manati - 

Maricao... 

Maunabo..- 

Naguabo . .  25,  827.  62 

Naranjito . .  18,310.99 

Patillas . . .  10, 606.  57 

Penuelas _ _  53,360.37 


56, 926.71 
7, 333.  59 
1,052. 15 
69, 014.  42 
12, 741.26 
67,  447.  55 
69,  752.  74 
40,  302.  46 
740.  77 


Rio  Piedras .  481, 573.  50 

Salinas _  226,011.56 

San  German -  32, 868.  57 

San  Juan .  2, 448, 110.  07 

Santa  Isabel .  194, 229.  31 

Trujillo  Alto -  1, 695. 04 

Utuado .  114,905.96 

Vega  Alta _  19, 932.  50 

Vega  Baja . .  10, 299.  69 

Vieques . .  \  79,271.91 

Villalba- .  22,035.79 


Total .  5,277,095.25 


It  is  not  my  purpose  to  criticize  this  measure  here,  for  I  am  aware  that  it  was 
inspired  by  the  best  of  faith;  but  I  have  always  held  that  the  measure  was  and  is 
unnecessary,  because  no  municipal  loan  ordinance  is  finally  ap™ved  by 
Executive  Council  unless  it  is  first  determined  that  such  loan  is  wholly  warranted. 
Ail  items  in  said  loans  deemed  unnecessary,  extravagant,  or  exaggerated  are  re¬ 
fected.  And  we  have  cases  like  that  of  Ciales,  for  example  Ciales  was  severely 
punished  by  the  cyclone,  its  borrowing  capacity  is  exhausted,  and  its  tax  receipts 
are  considerably  diminished.  This  is  but  one  of  many  such  cases. 

As  a  suggestion,  it  seems  logicai  to  me  for  the  municipalities  to  reduce  the 
expenses  to  the  lowest  possible  limit,  and  that  such  municipalities  as  can  not  live 
alone  by  reason  of  the  effects  of  the  cyclone  be  consolidated.  For  this  Purpose  a 
transitory  emergency  law  ought  to  be  enacted.  Inclosed  herewith  is  a  bill  p  - 
pared  by  the  bureau  of  municipal  affairs,  department  of  finance,  which  bill  tends 
to  make  municipal  government  cheaper  and  simpler,  and  which  would  solve  t 
problem  for  the  time  being.  This  bill  has  been  studied  and  discussed  extensively 
by  me,  and  I  am  therefore  in  a  position  to  recommend  it  Of  course,  certain 
municipalities  might  be  excluded  from  its  effects  and  allowed  to  continue,  under 
the  present  municipal  law,  or  such  new  law  as  may  be  generally  adopted  might  be 


This  matter  of  the  municipalities  is  of  vital  importance,  and  I 


hb  mauuci  wi  _ _ x- _  believe  it  can  not 

be  dulVsolved  in  a  few  short  days.  It  strikes  me,  therefore,  that  it  might  be  the 
subject  of  careful  study  by  the  proper  committees  of  the  legislature  m  order  to 
adopt  timely  measures  after  mature  reflection,  unless,  however,  the  legislature, 
according  to  its  better  judgment,  deems  an  immediate  solution  convenient. 

Respectfully  submitted.  _  ~ 

p  J  Juan  G.  Gallardo, 

Treasurer  of  Porto  Rico. 


The  bill  referred  to  in  the  foregoing  report  creates  a  provisional  government 
for  the  municipalities  of  Porto  Rico  to  be  composed  of  the  mayor  elected  at  the 
last  election  and  two  councilmen  who  shall  hold  office  without  compensation 
Said  councilmen  must  be  persons  of  responsibility  and  good  repute  and  must  bt 
appointed  by  the  governor,  with  the  advice  and  consent  of  the  senate. 

These  three  officers  will  form  a  legislative-executive  body,  to  be  known  as  tin 

council  of  administration.  .,  .  . 

Present  municipal  assemblies  will  not  form  part  of  the  aforesaid  provisiona 
government,  though  they  will  again  function  when  the  legislature  deems  that  tin 
period  of  emergency  has  passed  which  requires  such  provisional  government  fo: 

^The  bill  in  question  means  a  saving  of  over  $200,000  as  the  result  of  the  abolish 
ment  of  administrative  offices,  not  to  mention  the  still  greater  saving  obtamabh 
by  the  abolishment  of  unnecessary  subordinate  offices  and  employees,  in' 
saving  may  be  estimated  at  over  $500,000  in  all  municipalities. 

The  bill  passed  in  the  senate  at  the  special  session  of  June,  1929,  but  taile< 
to  pass  in  the  house  because  of  lack  of  time  to  consider  it.  .  .  .. 

The  following  table  shows  the  assessed  valuation  of  property  in  the  mumcipali 
ties  of  Porto  Rico  for  1928-29,  compared  with  the  assessed  valuation  for  19 16- 
referred  to  above  in  my  report  to  the  senate. 


REPORT  OF  THE  TREASURER,  1929 


215 


Municipality 


\djuntas _ 

\guada _ 

\guadilla _ 

^.guas  Buenas. 

Ubonito _ 

\nasco _ 

A.recibo _ 

i  Arroyo _ 

Barceloneta _ 

i  iBarranquitas.. 

Bayamon _ 

:Gabo  Rojo _ 

iLUaguas.. . 

3amuy. . . 

Carolina _ 


I  * 


latano _ 

'ayey_. . 

Jeiba _ 

hales . 

hdra . . 

Toamo _ 

Jomerio _ 

Oorozal _ 

ll^Dorado _ 

Fajardo . 

Juanica _ 

'  j  5uayama _ 

i ;  luayanilla.. 

(jiduaynabo _ 

lurabo _ 

Latillo _ 

:  Jormigueros. 

r  dumacao _ 

Isabela _ 

ayuya _ 

uana  Diaz... 

[  j  uncos _ 

Irajas. . . 

’P-<ares . . 

)P 


Assessed 

valuation, 

1928-29 

Assessed 

valuation, 

1923-24 

Municipality 

$2,  346,  211 

$2, 194, 170 

Las  Marias _ _ 

2,  211,370 

930,  760 

Las  Piedras _ 

3,  016,  070 

2.  483,  010 

Loiza _ _ _ 

956,  575 

835,  412 

Luquillo _ 

1,  793,  380 

1,  558,  615 

Manati _ 

2,  282,  980 

2,  122,  925 

Maricao.. . . 

14,  785,  005 

8,  103,  940 

Maunabo  _ 

2,  359,  010 

2,  262,  515 

Mayaguez . . 

3,  527,  350 
964,  910 

1,  439,  900 

Moca _ 

832,  150 

Morovis _ 

5,  635,  765 

5,  201,  903 

Naguabo _  . 

3,  069,  060 

2,  932, 102 
5,  764,  735 

Naranjito... . . 

11,  825, 135 

Orocovis _ 

1,  914,  910 

1,  561,  230 

Patillas . . 

4.  057,  145 

2,  509,  850 

Penuelas . .  .. 

1,  787,  330 

(!) 

Ponce _ 

5, 041,  770 

3, 154,  365 

Quebradillas _ 

1,  232,  625 

889,  365 

Rincon _ 

2,  588,  090 

2,  286,  005 

Rio  Grande _ 

1,  490,  200 

1,  219,  210 

Rio  Piedras _ _ 

2,  466,  429 

2,  299,  856 

Sabana  Grande _ 

2,  423,  255 

1, 195,  740 

Salinas _ 

1,  253,  415 

984.  250 

San  German  _ _ 

1,  925,  520 
5, 129,  073 

1,  285,  395 

San  Juan _ _ 

1,  589,  433 

San  Lorenzo _ 

5,  443,  140 

1,  751,  540 

San  Sebastian  .  _ 

6, 998,  905 

5,  420,  615 

Santa  Isabel. _ 

2,  573,  402 

2,  589, 102 

Toa  Alta _ 

2,  057, 155 

1, 143,  360 

Toa  Baja _ 

1,  993,  645 

1,  495,  445 

Trujillo  Alto. . 

2,  014,  300 

1,  731, 159 

Utuado..  ..  _ _ 

1,  529,  525 

805,  250 

Vega  Alta.. . . 

6,  760, 140 

3, 365,  940 

Vega  Baja.. . . . 

1,  774,  507 

1,  545,  760 

Vieques _ 

1,  683,  065 

1,  503,  485 

Villalba . . 

5,  031.040 

3,  812,  450 

Yabucoa _ 

3, 151,  895 

2,  289,  090 

1,  578,  385 

2, 175,  540 

Yauco . . 

2,  762,  080 

2,  717, 165 

Total _  ... 

Assessed 

valuation, 

1928-29 


$1,  472, 345 
1,  446,  025 

4,  224,  275 
1,  834, 150 

5,  228,  740 
1, 371,555 
1,  249,  343 

13,  092,  166 
1,  054, 169 
1,  371,  477 

3,  080,  170 
757,  400 

1,  206, 115 
1,  775,  040 
1,  510,  475 
29,  340,  795 
1, 102,  360 
710,  470 
2, 429,  085 
12,  393,  228 
1, 122, 389 

6,  823,  022 
4, 135,  435 

75,  658, 376 

1,  899,  370 

2,  071,  042 

4,  908,  070 
1,  244,  855 

3,  249,  400 
1,  359,  800 
3,  987,  250 
1,  803,  300 
3,  598, 100 

3,  924, 150 
1,  078,  075 

4,  502, 150 
3,  503,  080 


Assessed 

valuation, 

1923-24 


343,  661,  719 


$1,  535,  055 
1,  047,  265 
2, 179, 100 
779, 355 

4,  111,  727 
1,  540,  240 
1,  142, 133 
8,  994,  745 

879,  930 
1, 141,  767 

1,  744,  991 
671,  380 

1, 159,  310 
1,715,  345 
1,422,  765 
24,  700,  851 
989, 100 
719,  870 

2,  020,  430 

5,  613,  865 
1,  002,  884 

3,  429,  462 
3,  054,  525 

56,  493,  385 

1,  572,  905 
1,937,915 

2,  832,  500 
914,  501 

1,  814,  540 
821,  545 

3,  472, 424 
801,  670 

3,  002, 180 
3,316,  770 
948, 190 

2,  004,  450 

3,  364,  305 


242, 165,  407 


1  Catano  was  a  ward  of  Bayamon  and  has  been  constituted  a  separate  municipality. 

BUREAU  OF  THE  BOARD  OF  REVIEW  AND  EQUALIZATION 

Meetings. — The  board  has  held  89  regular  meetings  during  the  year,  of  which 
15  meetings  were  devoted  to  property-tax  matters  and  44  to  appeals  in  connec¬ 
tion  with  income  tax.  In  addition,  three  public  hearings  were  held  in  the  cities  of 
Mayaguez,  Cayey,  and  San  Juan  on  October  28,  November  11,  and  November 
.9,  1928,  respectively,  with  the  purpose  of  hearing  the  producers  of  coffee,  coco- 
juts*  tobacco,  and  sugarcane,  who  claimed  losses  on  account  of  the  hurricane  of 
September  13,  1928. 

Property  taxes. — The  board  decided  817  property-tax  appeals  during  the  fiscal 
'■ear.  Of  these  appeals  61  pertained  to  corporations  whose  assessment  was 
educed  from  $31,451,770  to  $30,000,800,  or  $1,450,970,  equivalent  to  4.61  per 
:ent  of  the  total  assessment. 

The  assessment  of  property  pertaining  to  partnerships  and  individuals  was 
educed  from  $4,517,135  to  $3,517,765,  or  $999,370,  which  represents  22.12  per 
ent  of  the  assessment  appealed  from. 

The  following  statement  shows  the  number  of  cases,  by  municipalities,  heard 
■nd  decided  by  the  board,  the  assessment  by  the  department  of  finance,  the  assess¬ 
ment  fixed  by  the  board,  and  the  reduction  made: 


1' 


Municipality 


orporations.. 

d  juntas _ 

guadilla _ 

guas  Buenas. 

ibonito _ 

nasco _ 

recibo . 


Number 
of  cases 
heard 
and 

decided 

Assess¬ 
ment  by 
depart¬ 
ment  of 
finance 

Assess¬ 
ment  by 
the 
board 

Reduction 

61 

$31, 451,770 

$30, 000, 800 

$1,  450, 970 

25 

27, 280 

22,  020 

5,  260 

4 

8, 450 

8,  050 

400 

2 

1,  200 

575 

625 

19 

105,  830 

61,  280 

44,  550 

2 

15,  900 

13,  050 

2,850 

30 

57,  000 

45,  050 

11,950 
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Municipality 

Number 
of  cases 
heard 
and 

decided 

Assess¬ 
ment  by 
depart¬ 
ment  of 
finance 

Assess¬ 
ment  by 
the 
board 

Reduction 

12 

$39, 810 
85, 060 
57, 175 

2,  .660 

16,  990 
81, 470 

53,  840 
471,  290 

10,  730 

5,  610 
138,  940 

19,  970 
30,  710 
58,  920 
65, 090 

17,  850 
5,410 

91,  350 
17,  530 

2,  550 

20,  710 
119,  720 

26,  350 

54,  990 
100,  020 

20,  640 

7,  300 
3,000 
12,  220 
15,  860 
97,  560 
85, 970 
89,  510 

$34,  550 

$5,  260 
i  a  son 

33 

DO,  I/O 

20 

4o,  o4U 

Q  K7  ft 

90 

3 

2,  D/U 

400 

6 

id,  oyo 

7  070 

15 

4:00 
o  q 

t;n  QQO 

4 

2,  oOU 

180  750 

34 

204,  04U 
q  o on 

2  440 

4 

o,  2tfU 
a  non 

1  610 

1 

4,  OOU 
ion  9 ko 

8  590 

14 

loU,  oOU 

1  Q  OOO 

1  770 

10 

lo,  200 

fi  800 

19 

2o,  yio 

9  510 

6 

4y,  41U 

K7  AQO 

7  410 

7 

0 1 ,  OoU 
i  k  070 

2  580 

1 

10,  2/U 
o  coo 

2  610 

3 

2,  oUU 
AQ  A'lCl 

oo  920 

11 

Do,  4oU 

1  A  7.4  o 

2  790 

6 

14,  /4U 
o  oi  n 

340 

3 

2,  210 

4  440 

2 

10,  2/U 

tip:  12.0 

16 

o4,  000 

9  810 

12 

10,  04U 
Af\  990 

14  660 

9 

40,  ooU 

24  350 

11 

/D,  O/O 

5  080 

4 

10,  000 

K  0/4  A 

1  360 

3 

2 

0,  040 

3,000 

6 

11, 140 

1,  080 

1  640 

5 

14,  220 

25  300 

4 

i  2,  200 

21  420 

36 

04,  000 

•79  0/10 

16,  270 

90 

12 

/o,  240 

KOO 

1 

590 
310,  320 

OOO 

53  Q10 

16 

200,  410 

90 

OK  9  KK 

1 

90 
28,  380 
10,  670 
33,  380 

3  025 

19 

20,  OOO 

O  700 

880 

5 

y,  /yu 

lO  O/IO 

14  140 

9 

iy,  240 

A  /4QO 

’  230 

7 

4,  710 

4,  400 

1  1  QOf\ 

9 

11,  910 

ii,  yoo 

9  OAO 

60 

1 

3,  320 
663,  600 
21,  730 
346,  280 
11,  390 
42,  680 
9,  800 
595,  990 
700 
162, 190 
15,310 

O,  ZOO 
K9A  At  Ci 

127  190 

P  enuelas. — — - 

49 

000,  410 
OI  £90 

200 

9 

OKA  K7A 

89  710 

68 

200,  O/O 

2  910 

Kio  riearas -  - 

7 

o,  4o0 

in  39f 

Sab  ana  Grande - 

2 

02,  oOU 

K  KOO 

4  30C 

kS  almas  _ - — — — - 

4 

0,  OOO 
KOO  AKO 

66'  340 

82 

02y,  ooo 
700 

19K  900 

1 

26  87C 

San  Lorenzo  —  — - — 

5 

100,  OZU 

1  1  OOO 

4*  22C 

Santa  Isabel  -  —  — - 

6 

ii,  uyu 
u  7^0 

1  89( 

13 

17,  640 
240 

10,  /  oo 

240 

OO  KGO 

1  oa  - - 

1 

50< 

3 

23,  090 

1  Q70 

1,  00( 

3 

2,  9/0 

IQ  490 

6  64( 

5 

26,  060 

15,  460 
io  750 

"  95( 

9 

16,  410 

4  17< 

4 

14,  y2U 
300 

300 

1 

817 

35,  968,  905 

33,  518,  565 

2, 450, 34 

•  j*  o  4  i  <2?  1Q9R _ On  account  of  the  hurricane  oi  ocpitjniuci 

Hurricane  of  September  13,  193  .  .  j  ^57  petitions  for  exemptioi 

yfJiEXv'mXSjrr'sr’A.roV.K ».««™  b- 


“Sftr -i «  ~sj“ 55  "fh,»;lTOES'“E  i.t p's 

No.  46,  approved  April  ,?®’A93J ilr  the  ufte  witaining  to  the  municipalities  o 
pared.  A*  the  1 °Ith®J had  btenP  pnbUshfd  and  forwarded  to  th 


pared.  At  the  close  of  JSd  S?n^ubl  S  and  forwarded  to  th 

A^,af;sAogfU?nterneaiarevenue^ W to™  to  be  sold  at  cost  price.  Thos 
collectors  of  internal  reven  Aeuadilla,  and  Cayey  ha 


collectors  of  internal  revenue  ot  Jaia  x^:^  Aeuadilla  and  Cayey  have  bee 
pertaining  to  the  municipalities  of  Ac hunteB,  printer 

delivered  to  the  bureau  of  supplies >,  prm< jin. h  ar ‘  ranspoma^^  Ur* 
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j  Income  tax. — The  board  has  heard  and  decided  671  income-tax  cases  during 

the  year,  there  having  been  an  increase  compared  with  327  cases  decided  during 
the  fiscal  year  1923-24;  419  decided  during  1924-25;  559  during  1925-26;  371 
during  1926-27;  and  639  cases  decided  during  1927-28. 

The  following  is  a  statement  of  the  income-tax  appeals  filed  by  corporations, 
partnerships,  and  individuals  heard  and  decided  by  the  board,  and  shows  the 
|  taxable  year  to  which  the  appeals  pertain,  the  assessment  appealed  from,  the 
amount  of  tax  levied  by  the  board,  the  amount  reduced  and  the  percentage  of 
reduction: 


( 

Taxable  year 

d 

Number 

of 

appeals 

Assessment 

appealed 

from 

Amount  of 
tax  levied  by 
the  board 

Reduction 

Percent¬ 

age 

i 

CORPORATIONS 

•  1920 _ 

1 

$985.  48 

$985  48 

1921 _ _ _ 

1 

410.  92 

393.  32 

$17.  60 

4.28 

1922  _ _ _ _ _ 

4 

1,  695.  61 

643.  74 

1, 051. 87 

60.97 

41923.  . . . . . 

6 

7,  720.' 51 

7,  426.  33 

294.  18 

3.81 

fl924 _ _ _ 

27 

80,  079.  63 

70, 180.  72 

9,  898.  91 

12.  35 

1925 _ _  .  . 

21 

62,  985.  77 

44,  593.  31 

18,  392.  46 

29.20 

1926 _ _ _ 

13 

36,  232.  62 

33,  776.  91 

2,  455.  71 

6.  77 

1927 _ _ _ 

11 

54,  710.  46 

54, 141.  04 

569.  42 

1.05 

Total _ _ _ _ _ 

o 

84 

244,  821.  00 

212, 140. 85 

32,  680. 15 

13.  30 

PARTNERSHIPS 

(1919 _ _ _ 

1 

5, 170. 18 

3,  448. 14 

1,  722.  04 

33. 30 

H 1920  _ 

5 

72,  845.  83 

39,  386.  54 

33,  459.  29 

45.  93 

1921  _ _ _ 

3 

1, 185.  37 

821.  98 

363.  39 

30.  65 

0  1922.  _ _ _ 

7 

21,  093.  56 

13,  578.  44 

7,  515. 12 

35.  62 

fj  1923.  _ 

18 

66,  310. 19 

52,  817.  76 

13,  492.  43 

20.  34 

I1  1924.  ... _ _  .  . 

51 

154,  558.  03 

142,  669.  07 

11,888.  96 

7.69 

A 1925 _ _  .  .  .  .  .  _  .  _  . 

39 

161,  572.  82 

135,  054.  54 

26,  518.  28 

16.41 

r 1926 _ 

21 

120,  893. 10 

92,  550.  59 

28,  342.  51 

23.  44 

i)  1927 _  .  _ _ _ _ _ 

12 

12,  547.  76 

9,  690.  71 

2,  857.  05 

22.76 

1928 _ 

2 

1,  970.  26 

1,  300.  86 

669.  40 

33.  97 

El  Total _ _ 

i 1 

159 

618, 147. 10 

491,  318.  63 

126,  828.  47 

20.51 

INDIVIDUALS 

*1918 _ _ _ _ _ 

5 

1, 158.  06 

1, 141.32 

16.  74 

1.44 

1919 _ _ _ 

10 

1,  584.  30 

1,  428.  65 

155.  65 

9.  81 

1920 _ 

37 

23,  794.  68 

13,  844.  07 

9, 950.  61 

41.81 

1921 _  . 

28 

3,  570.  72 

2,  868.  14 

702.  58 

19.  67 

1922 _ _ _  . 

53 

8,  907.  69 

5,  582.  34 

3,  325.  35 

37.  33 

1923 _ _ 

96 

33,  092.  53 

20,  988.  05 

12,  104.  48 

36.  57 

1924 _ 

85 

153,  849.  76 

136,  191.  77 

17,  657.  99 

11.47 

1925  . . . 

47 

30,  836.  88 

22,  959.  75 

7,  877. 13 

25.  54 

1926... _ _ 

41 

8,  965.  50 

7,  217.  76 

1,  747.  74 

19.  49 

1927 _ 

26 

97,  763.  42 

60,  916.  33 

36,  847.  09 

37.  69 

;  Total . .  . 

tU - — - : - 

428 

363,  523.  54 

273, 138.  18 

90,  385.  36 

24.  86 

y? 

J  Election  of  members. — During  the  general  election  held  on  November  6,  1928, 
I  Messrs.  Agustin  Fernandez  and  Julio  B.  Janer  were  reelected  members  of  the 
;  board  of  review  and  equalization  and  Messrs.  Jaime  Sifre  Tarafa  and  Miguel 
I  Martorell  were  elected  substitute  members,  in  accordance  with  the  provisions  of 
t  section  1  of  Act  No.  46,  approved  April  26,  1928.  These  gentlemen  took  oath  of 
|r  office  in  due  time  and  are  rendering  valuable  assistance  as  members  of  the  board. 
L: 

BUREAU  OF  WORKMEN’S  COMPENSATION 

This  is  a  new  division  of  the  department  of  finance.  The  legislative  assembly 
if  passed  a  law  in  1928,  which  was  approved  by  the  governor  on  May  14  of  the  same 
year,  reorganizing  the  workmen’s  compensation  service.  By  virtue  of  former 
i  acts  this  service  devolved  exclusively  on  the  State,  but  the  act  of  1928  established 
free  competition — that  is  to  say,  provided  three  new  forms  of  insurance  for  the 
!  employer,  to  wit: 
i  (a)  State  insurance, 

i  ( b )  Insurance  with  private  companies, 

j.  (c)  Self  insurance. 

I  Although  intimately  connected,  three  separate  entities  have  been  prescribed 

;  to  carry  out  the  provisions  of  the  law — the  Industrial  Commission  of  Porto 
kRico,  under  the  deuartment  of  agriculture  and  labor,  in  substitution  for  the 
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workmen’s  relief  commission  which  was  abolished  by  the  legislature;  the  super 
intendent  of  insurance,  under  the  department  of  finance,  with  duties  and  powers 
clearly  established  in  said  law;  and  the  treasurer  of  Porto  Rico,  who  has  been 
intrusted  with  the  enforcement  of  the  most  important  part  of  the  new  legisla¬ 
tion.  It  is  the  duty  and  power  of  the  treasurer  to  assess,  levy,  and  collect  from 
every  employer  insured  with  the  State  such  annual  premiums  as  may  be  deter¬ 
mined,  taking  as  a  basis  the  sum  total  of  the  wages  paid  to  his  workingmen 
and  employees  during  the  fiscal  year.  It  is  likewise  the  duty  of  the  treasurer 
to  investigate  all  employers  who  have  not  taken  insurance  under  any  of  the 
forms  legally  established,  with  a  view  to  having  them  insure  in  the  State  fund. 
The  treasurer  is  also  empowered  to  make  all  disbursements  chargeable  to  the 
State  insurance  fund,  as  well  as  to  keep  an  individual  account  for  each  em¬ 
ployer  and  other  necessary  accounts  connected  with  the  State  fund. 

The  act  in  question  became  effective  on  August  13,  1928,  and  as  it^  estab¬ 
lished  new  procedures  and  all  employers  were  left  at  liberty  to  select  their 
of  insurance,  the  treasurer,  as  manager  of  the  State  fund,  organized  an  office 
in  the  department  of  finance  with  personnel  partly  from  this  department  and 
partly  from  the  workmen’s  relief  commission.  All  such  duties  as  devolved 
upon  the  treasurer  under  the  said  law  were  put  under  the  jurisdiction  of  said 
office  by  the  treasurer,  the  cost  of  administration  being  paid  from  the  work¬ 
men’s  relief  trust  fund,  in  accordance  with  a  budget  duly  approved  by  the 

g0ItrS°well  to  state  at  this  point  that  during  the  process  of  the  assessment  of 
premiums  for  the  year  1928—29  under  the  provisions  of  Act  No.  85  of  May  14^ 
1928,  hundreds  of  cases  of  assessments  of  premiums  covering  the  years  from 
1918-19  to  1927-28,  inclusive,  were  also  decided  by  this  department.  The 
premiums  imposed  for  said  years  pertain  to  the  fund  which  is  administered  by 
the  liquidating  board  of  the  workmen’s  relief  commission  created  by  another 
act  of  the  legislative  assembly.  The  number  of  cases  decided  and  the  amount 
of  premiums  assessed  as  stated  will  be  shown  hereinafter.  . 

Although  when  putting  this  new  act  in  force  we  were  confronted  with  num¬ 
berless  difficulties  which  hampered  our  work,  foremost  among  which  is  the 
strong  competition  of  private  companies  authorized  to  engage  in  this  class  of 
business  in  Porto  Rico,  as  well  as  ignorance  of  the  provisions  of  this  new  legisla¬ 
tion  on  the  part  of  the  employers,  nevertheless  the  treasurer  went  ahead  with 
this  work  unhesitatingly  and  secured  the  cooperation  of  all  officials  of  the  gov¬ 
ernment  of  Porto  Rico  and  of  important  corporations,  associations,  and  indi¬ 
viduals  who  have  accepted  State  insurance;  and  although  I  admit  that  there 
is  still  much  to  be  done  to  have  all  employers  insure  under  the  said  law,  I  can 
say  that  we  have  been  highly  successful  in  its  application  during  the  short  time 
the  law  has  been  in  force.  The  following  shows  the  results  of  the  work  done 
during  the  period  from  August  13  to  June  30,  1929: 

Employers  insured. — The  number  of  employers  insured  under  Act  No.  85  or 
May  14,  1928,  from  August  13,  1928,  the  date  on  which  the  law  went  into 
effect — that  is,  June  30,  1929 — reached  9,029,  distributed  as  follows: 


Insular  government  dependencies - 

M  unicipalities - - - 

Agriculture,  including  several  sugar  mills 

Industry  and  commerce - 

Constructions  and  repairs - 


27 
78 
4,848 
2,  500 
1,576 


Premiums  assessed. — The  total  amount  of  wages  paid  b}7'  the  said  employers 
during  the  said  period  under  Act  No.  85  of  May  14,  1928,  was  $22,209,475.69, 
on  which  premiums  have  been  assessed  amounting  to  $452,229.20,  from  which 
has  been  deducted  the  sum  of  $20,750.37  for  reimbursements,  cancellations,  and 
special  credits,  leaving  a  net  balance  of  $431,479.83. 

During  the  period  from  August  13,  1928,  to  June  30,  1929,  as  already  stated, 
the  bureau  of  workmen’s  compensation  intervened  in  the  assessment  and  levying 
of  premiums  for  the  fund  administered  by  the  liquidating  board  of  the  workmen’s 
relief  commission.  This  intervention  was  due  to  the  fact  that  an  important 
amount  of  wages  paid  by  employers  who  have  been  insured  under  the  said  Act 
No.  85  had  not  been  assessed  in  previous  years  and  were  later  assessed  by  the 
treasurer  in  accordance  with  the  new  law.  The  premiums  newly  assessed 
amounted  to  $156,434.31  on  a  total  pay  roll  of  $7,053,904.23.  From  the  amount 
of  $156,434.31  there  has  been  deducted  the  sum  of  $10,773.01  for  credits  allowed 
by  the  liquidating  board,  leaving  a  balance  of  $145,661.30  in  the  fund  from  said 
source  at  the  disposal  of  the  liquidating  board. 
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The  following  figures  show  the  distribution  of  said  pay  roll  and  premiums  for 
the  various  fiscal  years  from  1918-19  to  1928-29  under  Act  No.  102  of  September 
1,  1925: 


Fiscal  year 

Wages 

Premiums 

Fiscal  year 

Wages 

Premiums 

1918-19 . . 

$99, 719.  50 
5, 486.  50 
29,  632.  75 
10, 261.  25 
6,  478.  50 
26, 470.  54 
13, 056.  50 

$3, 784. 78 
219.  46 

1, 185.  31 
410.  45 
244. 14 
1,011.47 
442.  66 

1925-26 . 

$83,  744.  64 
320,  381.  44 
3,  920,  331.  04 
2,  538, 341.  57 

$2, 147.  93 
7, 960. 17 
85,  362.  27 
53,  665.  67 

1919-20 . . 

1926-27 . 

1920-21 . . . 

1927-28 . 

1921-22 . . 

1928-29  i . . 

1922-23 . 

Total 

7, 053,  904.  23 

156,  434.  31 

1923-24 . 

1924-25 . . . 

JJuly  1  to  Aug.  12,  1928. 


Adding  to  the  foregoing  amounts  the  wages  and  premiums  assessed  by  the 
treasurer  from  August  13,  1928,  to  June  30,  1929,  under  the  provisions  of  said 
Act  No.  85 — that  is  to  say,  the  amount  of  $22,209,485.69  for  wages  and  the 
amount  of  $452,229.20  for  premiums — we  have  a  total  amount  of  wages  of 
$29,263,389.92  and  of  premiums  $608,663.51,  assessed  by  the  undersigned  during 
the  fiscal  year  1928-29. 

The  receipts  issued  to  employers  reached  17,031,  as  follows: 


Receipts  prior  to  the  fiscal  year  1928-29. . . .  2, 154 

Receipts  from  July  1  to  Aug.  12,  1928 . . . . . . .  5,  673 

Receipts  from  Aug.  13,  1928,  to  June  30,  1929. . . .  9,  204 


Total . . . . . . .  17,031 


The  following  statement  shows  the  amounts  collected  by  the  treasurer  under 
Act  No.  85  of  May  14,  1928,  the  expenses  of  administration  and  cash  balance  on 
June  30,  1929,  as  well  as  all  disbursements  made  from  the  workmen's  relief 
trust  fund: 

RECEIPTS 


Premiums  collected  from  Aug.  13,  1928,  to  June  30,  1929 . . . $222, 491. 13 

Surcharges . . . . . . .  3,  252. 23 


225,  743.  36 


DISBURSEMENTS 

Administration  expenses: 

Salaries . . . . . . .  48,  520.  06 

Traveling  expenses  and  per  diems  to  inspectors .  3, 474. 89 

Printing . . . . .  1, 192.  59 

Stationery . 892.28 

Telegraph  and  telephone. .  91. 01 

Postage . 1,496.55 

Office  rent . 1,395.00 

0  Rent  inspectors’  offices .  245.  00 

Furniture  and  fixtures . . . .  803.  57 

Incidentals . . . — . .  447.12 

Services  and  compensation  to  workmen: 

Compensations.. . $80,466.80 

Medicines. . 6,645.82 

Medical  attendance . . . . . .  29, 067. 90 

Hospitals . . .  7,  727. 10 

Miscellaneous .  2, 927. 10 

'  126,834.72 

Premiums  reimbursed  to  employers . . . . . .  1,  294. 36 

Total  appropriation  of  the  special  disbursing  officer _ _ _ _ _ _ _  4, 000.  00 


Total  disbursements _ _ _ _ 

Vouchers  pending  in  the  office  of  the  auditor  on  June  30,  1929 . 

Cash  balance  with  the  treasurer  of  Porto  Rico  on  June  30,  1929 . . 

( 

BUREAU  OF  PROPERTY  TAXES 


190,  687. 15 
17,  592.  85 


173,  094.  30 
52,  649.  06 


225,  743.  36 


Assessment. — The  total  assessed  valuation,  for  purposes  of  taxation,  of  all 
individual  property  in  the  island  of  Porto  Rico  for  the  fiscal  year  ended  June  30, 
1929,  amounted  to  $253,060,894,  upon  which  taxes  were  levied  aggregating 
3)  $5,699,981.30. 

The  total  assessed  valuation  of  individual  and  corporation  property  in  the 
island  for  the  said  fiscal  year  amounted  to  $344,865,104,  upon  which  taxes  were 
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levied  amounting  to  $7,791,800.08.  The  total  assessed  valuation  of  all  taxable 
property  in  the  island  shows  an  increase  of  $3,494,450  as  compared  with  the 
valuation  revised  to  June  30,  1928,  which  amounted  to  $341,370,654.. 

The  result  of  the  assessment  revised  to  June  30,  1929,  is  given  m  detail  in 
tables  appended  to  this  report,  which  are  self-explanatory,  and  show: 

(а)  The  assessed  value  of  real  and  personal  property  by  municipalities. 

(б)  The  assessed  value  of  real  property  by  municipalities  and  classes. 

(c)  Number  of  acres  by  municipalities  and  classes. 

(d)  Average  value  per  acre,  by  municipalities  and  classes. 

(e)  Total  assessed  value  of  personal  property  by  municipalities  and  classes 
(/)  Number  of  head  of  livestock  and  vehicles  and  average  value  per  unit. 

The  total  amount  of  taxes  assessed  upon  individual  and  corporation  property 

in  Porto  Rico  during  the  fiscal  year  1928—29  was  $7,791,800.08,  as  stated  above, 
distributed  as  follows: 


Insular  tax,  two-tenths  of  1  per  cent  in  municipalities  of  the  first  class  and  one-tenth  of  1  per 

cent  in  municipalities  of  the  second  and  third  classes - - - _---. — ----- — -------- 

Municipal  tax,  eight-tenths  of  1  per  cent  in  municipalities  of  the  first  class  and  nine-tenths  oi 

1  per  cent  in  municipalities  of  the  remaining  classes - - 

School  tax.  at  different  rates,  not  exceeding  1  per  cent . . . 

Insular  bond-redemption  tax,  fifteen  hundredths  of  1  per  cent— - - - - - 

Municipal  bond-redemption  tax,  at  different  rates,  according  to  municipalities - 

Special  municipal  bond-redemption  tax - - - - - - - 

Special  insular  bond-redemption  tax — - - - - - - 


University  tax _ 

Special  tax  for  the  development  and  use  of  water  power 


$480,652.52 

2,  968,  415.  20 
338, 468.  48 
516,  999.  22 
1,  880,  616.  51 
231, 932.  86 
344,  668. 17 
689,  332.  29 
340,  716.  83 


Total 


7,  791, 800. 08 


Tax  rates. — A  table  of  detailed  tax  rates,  by  municipalities,  is  also  appended 
to  this  report. 

Uncollected  taxes. — Of  the  total  amount  of  taxes  assessed  and  levied  for  the 
fiscal  year  1928-29,  the  sum  of  $5,695,492.70  was  actually  collected  during  the 
year,  exclusive  of  surcharges,  leaving  a  total  amount  of  taxes  pending  collec¬ 
tion  on  June  30,  1929,  of  $2,096,695.68.  . 

The  uncollected  taxes  accumulated  since  the  establishment  of  the  present 
tax  system  aggregate  the  sum  of  $711,268.62,  thus  making  a  grand  total  of 
taxes  pending  collection  of  $2,807,964.30,  made  up  as  follows: 


Pending  judicial  action. . 
Pending  sale  at  auction,. 

Payment  extended - 

Probably  uncollectible. . 
In  administrative  claims 


$182, 504. 21 
2, 182,0;  0.17 
239,  606.  57 
103,  225.  98 
100,  557.  37 


Total . .  2,807,964.30 

Inheritance  tax. — The  total  amount  of  inheritance  tax  collected  during  the  fiscal 
year  was  $230,129.07,  as  against  $280,246.03  for  the  previous  year,  or  a  decrease 
of  $50,116.96. 


1927-28 

1928-29 

Difference 

Amount  of  tax-exempt  inheritance. - - - - 

Inheritance  liquidated - - - - 

$784, 142.  61 

3,  751,  218.  79 

$511,585.  95 
3, 488, 887. 17 

$272,  556.  66 
262,  331.  62 

Total . . . . . . 

4,  535,  361.  40 

4,  000,  473. 12 

534, 888.  28 

Tn Vi ori t n n t.a.YPS  _ 

280,  246.  03 
780.  45 

230, 129.  07 
5,  675.  32 

50, 116.  96 
4,  894.  87 

Pending  collection . . - - - - 

Totnl  _  --  -  _ 

281,  026.  48 

235,  804.  39 

45,  222.  09 

Value  of  inheritances  as  per  returns 
Deductions  allowed  by  law.. . 


$7, 128, 798.  68 
2,  610, 966.  09 


Amount  inherited - - 

Assessed  value  of  inheritance  in  tax-exempt  cases — 
Assessed  value  of  inheritance  in  cases  subject  to  tax 
Amount  of  portion  exempt  in  cases  subject  to  tax... 
Amount  subject  to  tax . . 


4,  517,  832.  59 
511,585. 95 
4,  006,  246.  64 
517,  359. 47 
3,  488,  887. 17 


Inheritance  tax  collected 
Pending  collection. . 


230, 129.  07 
5,  675.  32 


235,804. 39 


Total. 
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Sugar  statistics. — As  a  matter  of  information,  a  statement  showing  the  number 
)f  sugar  mills  in  the  island,  the  owners  thereof,  and  the  quantity  of  sugar  pro¬ 
duced,  as  compared  with  the  previous  crop  years,  is  appended  hereto. 

Assessors’  work. — The  number  of  cases  referred  to  the  assessors  of  the  depart¬ 
ment  for  new  assessment  or  reassessment  of  properties  for  taxation  purposes  for 
:he  fiscal  year  1929-30  was  20,299,  of  which  only  520  cases  were  appealed  to  the 
Doard  of  review  and  equalization,  assessment  of  corporation  property  not  included. 
No  assessments  nor  reassessments  of  properties  were  made  in  the  municipalities 
)f  Cidra,  Isabela,  and  Naranjito,  due  to  the  fact  that  the  services  of  the  assessors: 
assigned  to  these  towns  were  required  by  the  Porto  Rico  Hurricane  Relief 
Commission. 

BUREAU  OF  EXCISE  TAXES 


Receipts. — The  total  collections  from  excise  taxes  for  the  fiscal  year  under 
•eview  amounted  to  $6,369,812.09,  which  shows  a  falling  off  of  $963,849.55,  as 
|  jompared  with  the  receipts  for  the  previous  year.  The  shortage  in  the  receipts 
!  torn  excise  taxes  alone  amounted  to  $1,025,040.55,  while  the  receipts  credited  to 
;rust  funds  showed  a  substantial  increase,  $61,191. 

|  The  estimate  of  receipts  from  excise  taxes  was  originally  $6,000,000,  but  as  a 
•esult  of  the  cyclone  of  September  13,  1928,  this  estimate  was  revised  and  brought 
iown  to  $5,772,200. 

The  fact  that  during  the  fiscal  year  1927-28  there  was  collected  $501,433.97, 

I  jorresponding  to  taxes  accrued  from  previous  year,  should  be  taken  into  account 
|  n  comparing  the  receipts  for  both  years. 

The  total  collections  for  the  year  are  made  up  of  the  following  items: 


Taxable  articles . . . . . . . . . $3,589,605.30 

i  ^les  tax . . . . . . . .  762,  586.  69 

|  license  tax.. . . . . . .  331, 077. 00 

...  ,  .  -  $4,683,268.99 

Miscellaneous  receipts... . . . . .  902  506  19 

)pium  law . . . . . . . .  2’  166.  04 

-  904,  672.  23 


(1)  Total . . . . 

Trust  funds: 

(2)  Tobacco  inspection  act 

(3)  Coffee  inspection  act... 

Fertilizer  stamps . . 

(4)  Gasoline  tax... . 

Agriculture  stamps . . 


Grand  total .  6, 369, 812.  09 

Statistics  compared. — In  comparing  the  statistics  of  the  bureau  of  excise  taxes 
vith  those  of  the  bureau  of  accounts  and  of  the  paymaster,  the  following  differ- 
mces  occur: 


. .  5,587,941.22 

57, 856.  25 
49, 121.  72 
19,  356.  20 
651,  727.  50 
3,  809.  20 

-  781, 870.  87 


Receipts  from  all  sources  under  the  control  of  the  bureau  of  excise  taxes,  as  reported  by  the 

bureau  of  accounts _ _ _ _ 

Receipts  from  all  sources  as  shown  by  the  statistics  of  "the  bureau  of  excise  taxes . 


$6, 449,  709.  57 
6,  369,  812.  09 


Difference . .  79,897.48 

This  difference  of  $79,897.48  corresponds  to  items  (1),  (2),  (3),  and  (4),  above 
nentioned,  and  is  explained  as  follows: 

In  item  (1)  the  bureau  of  accounts  and  of  the  paymaster  reports  $11,302.04  in 
:  excess  of  the  amount  shown  by  the  bureau  of  excise  taxes,  the  same  consisting 
or  the  most  part  of  payments  made  under  protest  during  previous  years  when 
iuch  payments  were  deposited  in  a  special  fund  and  transferred  to  insular  revenues 
luring  the  fiscal  year  under  review.  This  amount  was  shown  in  the  report  of 
•he  bureau  of  excise  taxes  for  the  fiscal  years  in  which  the  collections  were  made, 
n  item  (2)  the  bureau  of  accounts  shows  $1,720.64  in  excess  of  the  amount 
ictually  collected.  This  difference  represents  repayments  to  the  tobacco- 
nspection  fund.  The  same  is  true  of  the  difference  of  $47.30  in  the  eoffee- 
nspection  fund,  shown  under  item  (3). 

i  In  item  (4)  the  difference  between  the  figures  given  by  the  bureau  of  accounts 
ind  of  the  paymaster  and  those  given  by  the  bureau  of  excise  taxes  amounts  to 
S66,827.50  in  excess  of  collections.  This  difference  consists  of  a  reimbursement 
•f  $58,000  made  to  that  fund  July  28,  1928,  plus  several  repayments  totaling 
>8,827 .50. 
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The  following  figures  show,  in  the  order  of  their  importance,  the  amount 
derived  from  each  taxable  item: 


Amount 

Per  cent 

$1,  973,  772.  08 
762,  586.  69 
510,  764.  66 
480,  288.  53 
477,  839.  88 
345,  962. 97 
331,  077. 00 
307,  817.  21 
223,  728.  82 
174, 103.  38 

35. 32 
13.  65 
9. 14 
8. 59 
8.  55 
6. 19 
5.  92 
5.51 
4.  00 
3. 13 

5,  587,  941.  22 

100.  00 

The  table  given  below  shows  the  total  consumption  of  cigarettes  for  the  years 
1921-22  to  1928-29,  inclusive.  It  will  be  noted  that  the  manufacture  of  cigar¬ 
ettes  for  local  consumption  has  been  decreasing  steadily  from  82.61  per  cent  in 
1921-22  to  42.93  per  cent  in  1928-29.  This  decrease  in  the  native  product  has 
been  absorbed  by  cigarettes  manufactured  in  the  United  States  and  listed  in  the 
statement  given  below  under  the  item  '‘Imported.”  There  has  been  a  decrease  i 
of  94,943,310  in  the  consumption  of  cigarettes  during  the  year.  Of  this  decrease 
only  8,117,410  corresponds  to  cigarettes  manufactured  in  the  United  States, 
while  the  native  product  has  suffered  a  decrease  of  86,825,900. 


Fiscal  year 

Imported 

Per  cent 

Manufac¬ 

tured 

Per  cent 

Total  con¬ 
sumption 

1921-22  __  _  _  _ 

99,  430,  540 

17. 39 

472,  652,  880 

82.61 

572,  083,  420 

1922-23  _  __  ---  _  ---  ---  -- 

154,  550,  225 

27. 03 

417,  306,  900 

72.  97 

571,  857, 125 

1923-24  ---  ---  -  -  ---  _ - 

243,  324,  750 

37.  92 

398,  376, 100 

62.  08 

641,  700,  850 

1924  25  _ _ _  ---  _ - 

284,  581,  520 

40.  79 

413, 154,  820 

59.  21 

697,  736,  340 

1925-26  -  _  - 

289,  616,  600 

44.  23 

365,  260,  320 

55.  77 

654,  876,  920 

1926  27  - _  _ - 

294,  210,  090 

46.  26 

341,  856,  850 
373,  457,  600 

53.  74 

636,  066,  940 

1927-28  _ 

389,  233,  960 
381, 116,  550 

51.04 

48.  96 

762,  691,  560 

1928  29  _ _ _ 

57.  08 

286,  631,  700 

42. 92 

667,  748,  260 

The  excise  and  license  taxes  affecting  the  tobacco  industry  amount  to  about 
43  per  cent  of  the  total  internal-revenue  receipts,  as  shown  by  the  figures  given 
below.  These  figures  do  not  include  the  inspection  fees  paid  by  manufacturers, 
dealers  in  and  strippers  of  tobacco  on  all  tobacco  used,  sold,  or  shipped  by  them, 
on  the  basis  of  20  cents  per  hundredweight  or  fraction  thereof,  which  amounted 
to  $57,856.25  during  the  fiscal  year  under  review. 


Excise  tax  on  cigarettes - - - 

Excise  tax  on  cigars - - 

Excise  tax  on  cut  tobacco - - - - 

License  tax  for  manufacturers  of  cigars  and  cigarettes - 

License  tax  from  wholesale  dealers  of  cigars,  cigarettes,  and  chewing  tobacco 

License  tax  for  retail  dealers  of  cigars,  cigarettes,  and  chewing  tobacco - 

License  tax  for  tobacco  strippers,  tobacco  dealers,  etc - 


$1,  973,  772.  08 
223,  728.  82 
1,  947.  30 
9,  928.  00 
22,  461.  00 
129,  624.  00 
40,  805.  00 


Total 


2,  402,  266.  20 


Distilleries. — The  distilleries  operating  in  Porto  Rico  continue  under  the 
immediate  jurisdiction  of  the  prohibition  authorities. 

The  operations  of  the  two  distilleries  doing  business  m  Porto  Rico  may  be 
summed  up  as  follows  for  the  fiscal  year: 


Liters  of  ethylic  alcohol  in  stock  July  1,  1928- 
Manufactured  during  the  year - 

Total - - - - - - 

Liters  of  ethylic  alcohol  released - 

Liters  of  ethylic  alcohol  denatured - 

Liters  of  alcohol  lost  by  evaporation - ----- 

Liters  of  ethylic  alcohol  in  stock  June  30,  1929 


401,  876 
3,  905, 922 


4,  307,  798 


114,  22(1 
3,  684,  548 
637 
508,  384 


4,  307,  798 


Total 
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liters  of  ethylic  alcohol  exported _ 

liters  of  denatured  alcohol  exported. 


86,  587 
3,  361,  299 


Total 


3,  447,  886 


Tobacco. — The  acreage  planted  in  tobacco  for  the  fiscal  year  1928-29  was 
18,428,  or  a  decrease  of  13,324  acres,  as  compared  with  the  plantings  for  the  pre¬ 
vious  year,  the  total  yield,  29,057,020  pounds,  showing  a  corresponding  decrease 
)f  7,994,639  pounds. 

The  quantity  of  Porto  Rican  leaf  tobacco  exported,  26,449,238  pounds,  also 
Rows  a  decrease  over  the  previous  year  of  7,882,726  pounds. 

The  quantity  of  leaf  tobacco  imported  into  Porto  Rico  shows  a  decrease  of 
354,091  pounds  as  compared  with  the  figures  for  the  previous  year. 

The  number  of  cigars  manufactured  from  pure  Porto  Rican  tobacco,  1,114,925, 
shows  a  decrease  of  196,102.  Of  this  quantity  only  8,500  were  exported,  which 
Rows  a  falling  off  of  54,070  as  compared  with  the  figures  for  the  previous  year, 
he  remainder,  1,106,425,  having  been  released  for  local  consumption  in  Porto 
rtico. 

;  The  quantity  of  cigars  manufactured  from  a  mixture  of  Porto  Rican  tobacco 
.ind  tobacco  not  grown  in  Porto  Rico,  namely,  216,514,468  cigars,  shows  an 
ncrease  in  the  production  of  10,918,927  cigars.  There  was  an  increase  of 
,l  1,482,985  in  the  exportation  of  these  blended  cigars  and  a  decrease  of  574,058 
n  the  quantity  consumed  locally. 

The  injunction  suits  instituted  in  the  United  States  District  Court  for  Porto 
ftico  restraining  the  treasurer  of  Porto  Rico  from  enforcing  the  tobacco  guaranty 
ict,  were  dismissed  by  order  of  the  Court  of  Appeals  of  Boston,  on  motion  dated 
May  31,  1928,  for  want  of  jurisdiction. 

The  following  figures  show  the  financial  condition  of  the  tobacco-inspection 
und  at  the  close  of  business  June  30,  1929: 


Calance  on  hand  July  1,  1928 

Receipts,  1928-29 _ 

Plus  repayments _ 


L  Total. - - - - - - - -  71,388.33 

Expenditures,  1928-29 - - - - - - - - -  69,  733.  35 

Balance.. - - - - - - - - - -  1,654.98 

Coffee. — The  following  figures  show  the  quantity  of  Porto  Rican  coffee  exported 
luring  the  years  1909  to  1929,  inclusive: 


_ $11,811.44 

$57, 856.  25 
1,  720.  64 

-  59,576.89 


Pounds 

■  909-10 _ 

_  45,  209,  792 

910-11 _ 

. . .  33,937,021 

911-12.. . 

_  40, 146,  365 

912-13 . 

_  49,  774, 197 

913-14. . . 

_  50,211,947 

914-15 _ 

. .  51,125,620 

915-16 _ 

_  32, 144,  283 

Pounds 


1916- 17 _ 39,615,146 

1917- 18 _ 37,618,613 

1918- 19 . 27,897,771 

1919- 20 . 32,776,754- 

1920- 21 _  26,731,648 

1921- 22. . 23,402,127 

1922- 23. _ 16,821,939 


Pounds 

1923-24 . 

_  21,876,530 

1924-25. . 

_  23,780,574 

1925-26... . 

_ 26, 114, 187 

1926-27 . . 

_  19,125,624 

1927-28 . . 

_  7,  512,  991 

1928-29 . . 

_  2,  412,  880 

<  It  will  be  seen  that  the  condition  of  the  native  product,  which  showed  a  con¬ 
tinuous  decrease  for  several  years  past,  was  aggravated  by  the  cyclone  of  Sep¬ 
tember  13,  1928,  to  such  an  extent  that  it  was  found  necessary  to  import  large 
quantities  of  roasted  coffee  from  Brazil,  Venezuela,  Colombia,  and  the  Dominican 
Etepublic. 

The  total  quantity  imported  amounted  to  5,590,569  pounds.  Only  1,123,299 
Dounds  were  imported  during  the  previous  year. 

The  injunction  suits  instituted  in  the  United  States  District  Court  for  Porto 
Uco  restraining  the  treasurer  of  Porto  Rico  from  enforcing  Act  No.  19,  approved 
Vpril  19,  1928,  and  decided  in  favor  of  The  People  of  Porto  Rico,  were  appealed 
o  the  Boston  Circuit  Court,  which  ordered  the  dismissal  of  these  suits  for  want 
>f  jurisdiction. 

The  following  figures  show  the  financial  condition  of  the  coffee  trust  fund  for 
he  period  covered  by  this  report: 

■ 

ialance  July  1,  1928 _ _ _  $770.39 

Receipts  for  1928-29 . . . . . . . . $49, 121.  72 

dus  repayments _ _ _ _ _ _ _ _  .  47.30 

-  49, 169.  02 


Total.. 

Expenditures 


49, 939.  41 
39,  026.  83 


Balance 


10, 912.  58 
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Table  references. — Detailed  statements  in  connection  with  the  various  activi¬ 
ties  of  the  bureau  of  excise  taxes  are  appended  and  show— 

(1)  Sources  of  excise  taxes  in  Porto  Rico  ;  quantity  of  merchandise  with  respect 
to  the  ad  valorem  tax  levied;  tax  collections  for  the  last  four  years,  including 

licenses  and  miscellaneous.  #  J  .  _  .  ,  ,, 

(2)  Average  number  of  licenses  issued  during  the  past  six  fiscal  years  and  tne 

total  amount  of  revenue  derived  therefrom.  ,  .  ,  _  ~  , 

(3)  Taxable  articles  exported  from  Porto  Rico  during  the  past  five  fiscal  years 

upon  which  no  taxes  were  collected.  .  ,,  ~  , 

(4)  Excise  tax  cases  submitted  by  internal-revenue  agents  during  the  fiscal 

years  1927-28  and  1928-29.  ,  ^  .  ,  +  v 

(5)  Leaf  tobacco  imported  to  and  exported  from  Porto  Rico;  leaf  tobacco 
produced  in  Porto  Rico;  exports  and  sales  of  Porto  Rican  cigars  during  the  fiscal 

years  1927-28  and  1928-29.  .  100Q9Q 

(6)  Exportation  of  coffee  from  Porto  Rico  during  the  fiscal  year  1928-29. 
This  statement  shows  the  quantity  exported  monthly  and  the  countries  to  which 

this  staple  has  been  exported.  «  ,,  ,  f 

With  the  foregoing  statements  regarding  the  activities  of  the  bureau  of  excise 
taxes,  I  close  my  report  for  the  fiscal  year  1928-29.  In  closing  I  extend  to  all 
the  officers  and  employees  of  the  department  of  finance  my  sincere  thanks  tor 
their  active  and  efficient  cooperation. 

Respectfully  submitted. 

1  Juan  G.  Gallardo, 

Treasurer  of  Porto  Rico . 


Table  No.  1. — Consolidated  report  of  banks  and  their  branches ,  and  trust  companies  in  operation  in  Porto  Rico  at  the  close  of  business 

June  80,  1929 
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1  Includes  checking  accounts,  savings  accounts,  deposits  secured  by  collateral,  and  time  certificates  of  deposit. 

2  Includes  $247,500  of  bonds  borrowed. 


Table  No.  1. — Consolidated  report  of  banks  and  their  branches,  and  trust  companies  in  operation  in  Porto  Rico  at  the  close  of  business 

June  30,  1929 — Continued 
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1  Includes  checking  accounts,  savings  accounts,  deposits  secured  by  collateral,  and  time  certificates  of  deposit. 

2  Includes  $247, 5C0  of  bonds  borrowed. 
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Table  No.  2. — Total  assessed  value  of  real  and  personal  property  by  municipalities , 

for  the  fiscal  year  1928-29 


Ydjuntas _ 

\guada _ 

\guadilla _ 

iguas  Buenas. 

iibonito _ 

\nasco _ 

Mecibo _ 

Irroyo _ 

Barceloneta _ 

Barranquitas.. 

Bayamon _ 

Babo  Rojo _ 

Baguas _ 

Bamuy _ 

Carolina _ 

Batano _ 

Bayey - 

Beiba _ 

Biales _ 

Bidra... . 

Boamo _ 

Bomerio _ 

Borozal _ 

Bulebra _ 

Dorado _ 

Fajardo _ 

Buanica _ 

Bruayama _ 

Buayanilla _ 

Buaynabo _ 

Burabo _ 

datillo _ 

dormigueros.  _ 

dumacao _ 

Isabela _ 

ayuya - 

uana  Diaz _ 

'uncos _ 

Lajas _ 

Lares _ 

Las  Marias _ 

Las  Piedras _ 

Loiza _ 

Aiquillo _ 

Manati _ 

Maricao _ 

Vtaunabo _ 

Vlayaguez _ 

Vtoca _ 

VIorovis _ 

'Baguabo _ 

M'aranjito...... 

Brocovis _ 

Patillas _ 

3onuelas _ 

I  °once _ 

^uebradillas... 

dincon _ 

dio  Grande _ 

dio  Piedras _ 

Sabana  Grande 

I  Salinas _ 

San  German _ 

San  Juan _ 

San  Lorenzo _ 

San  Sebastian.. 

Santa  Isabel _ 

Toa  Alta _ 

Toa  Baja _ 

Trujillo  Alto... 

Btuaio _ 

!  7 ega  Alta _ 

j  /ega  Baja _ 

!  /ieques _ 

|  /illalba _ 

!  /abucoa _ 

;  fauco _ 


[Corrected  to  June  30,  1929] 


Municipalities 


Personal 

property 


Total 


Real  prop¬ 
erty 

t 


$2,  232,  051 
2, 102,  240 
2,  468,  480 
881,  565 

1,  630,  720 

2,  207,  395 
12,  00S,  140 

2,  092,  755 
2,  805,  400 
890,  260 
4,  800,  470 

2,  849,  020 
9,  210,  675 
1,  647,  290 

3,  660,  635 
1,  518,  470 

4,  360,  870 

1,  127,  835 

2,  314,  615 

1,  396,  660 
2, 120,  429 

2,  281,  905 

1. 116,  495 
206,  020 

1,  742,  035 
4,  003,  593 

4,  527,  600 

5,  868,  635 

2,  078,  310 
1,  783,  975 
1,  843,  945 
1,  845, 150 
1,  430, 165 
5,  256,  820 
1,  602,  717 

1.  545,  845 
4,  552,  590 

2,  571,  235 
2, 105,  130 

2,  535,  950 
1,461,045 
1,  310,  955 

3,  833,  715 
1,  634,  760 

4,  386,  240 
1,  352,  495 

1. 116,  220 

10,  275,  527 

1,  030,  809 
1,263,117 

2,  637,  130 
687,  830 

1, 130,  335 
1,  580,  315 
1,412, 155 
21,256,415 
983, 340 
653, 150 
2, 199,  875 

11,  200,  078 
992,  839 

5,  353,  662 

3,  527,  345 
50,  959,  916 

1,  678,  330 

2,  026,  392 

4,  170,  890 
1, 115,  235 

2,  929,  760 
1, 153,910 

3,  649,  490 
1,  535,  600 
3,  253,  450 
3,  360,  740 

995,  515 
3,  900,  680 
3,  024,  215 


278,  257,  565 


$113,410 
110,  580 
549,  990 
74,  910 

169,  300 
83,  375 

2,  776,  985 
276,  895 
721,  800 

74,  650 
841,  495 
220,  040 

2,  626,  390 
157,310 
403,  510 
269,  080 
699,  070 
104.  630 
273,  475 
93,  540 
346,  000 
183,  720 
140,  060 
34,  600 
197,  225 
1, 154, 100 
912,  540 
1, 138,  270 
495,  092 
219,  390 
125,  660 
169, 150 
99,  360 

1,  517,  420 

170,  700 
139,  220 
504,  650 
589,  ISO 
183,  660 
223, 180 

26,  710 
135, 070 
389,  730 
199,  390 
780,  270 
49,  260 

128,  793 

2,  729,  649 

46,  960 
108,  440 
444, 890 
69,  290 

75,  780 
193,  520 

98,  320 
7,  977.  070 
119,  020 
57,  320 
249,  440 
1,  193,  380 

129,  550 
1,  469,  360 

603,  830 
25,  585,  730 
235,  610 
203,  540 
682,  940 
129,  590 
363.  220 
96,  320 
362,  300 
267,  700 
408,  260 
588,  410 
125, 100 
601,  930 
498,  235 


66,  607,  539 


$2,  345,  461 
2,  212,  820 
3,  018,  470 
956,  475 
1,  800,  020 
2,  290,  770 
14,  785, 125 

2,  369,  650 

3,  527,  200 
964, 910 

5,  641,  965 

3,  069,  060 

11,  837,  065 
1,  804,  600 

4,  064, 145 
1,  787,  550 

5,  059,  940 

1,  232,  465 

2,  588,  090 

1,  490,  200 

2,  466,  429 
2,  465,  625 
1,  256,  555 

240,  620 

1,  939,  260 
5, 157,  693 

5,  440,  140 
7,  006,  905 

2,  573,  402 
2,  003,  365 

1,  969,  605 

2,  014,  300 
1,  529,  525 

6,  774,  240 
1,  773,  417 

1,  685,  065 

5,  057,  240 
3, 160,  415 

2,  288,  790 

2,  759, 130 
1,  487,  755 
1,  446,  025 
4,  223,  445 
1,834,  150 
5, 166,  510 
1,  401,  755 
1,  245,  013 

13,  005,  176 
1,  077,  769 
1,371,557 

3,  082,  020 
757,  120 

1,  206,  115 
1,  773,  835 
1,510,475 
29,  233,  485 

1,  102,  360 
710,  470 

2,  449,  315 

12,  393,  458 
1,  122,  389 

6,  823,  022 
4,  131, 175 

76,  545,  646 

1,  913,  940 

2,  229,  932 
4,  853,  830 
1,  244,  825 

3,  292,  980 
1,  250,  230 
4,011,790 
1,  803,  300 
3,  661,  710 

3,  949, 150 
1,  120,  615 

4,  502,  610 
3,  522,  450 


344,  865, 104 


Total 


Table  No.  3. — Tabulation  of  assessed  value  of  real  property ,  by  municipalities  and  classes 

[Corrected  to  June  30,  1929] 
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Table  No.  9. — Tax  rates,  1928-29 


Municipality 


Ad  juntas . 

Aguada-. . 

Aguadilla . 

Aguas  Buenas... 

Aibonito . 

Anasco . 

Arecibo . 

Arroyo . 

Barceloneta - 

Barranquitas _ 

Barr  os . 

Bayamon . . 

Cabo  Rojo - 

C  aguas . 

Camuy.- . 

Carolina . . 

Catano . 

Cayey.. . 

Ceiba . 

Ciales . . 

Cidra. . . 

Coamo - - 

Comerio. . 

Corozal . . 

Culebra . 

Dorado . 

Fajardo . . 

Guanica . 

Guayama . 

Guayanilla . 

Guaynabo - 

Gurabo . 

Hatillo . 

Hormigueros — 

Humacao . . 

Isabela.. . . 

Jayuya . . 

Juana  Diaz - 

Juncos . 

Lajas . 

Lares.... . . 

Las  Marias _ 

Las  Piedras - 

Loiza. . . - 

Luquillo . 

Manati . . 

Maricao _ 

Maunabo . 

Mayaguez . 

Moca _ 

Morovis . . 

Naguabo . 

Naranjito - 

Patillas . 

Penuelas _ 

Ponce _ _ 

Quebradillas  — 

Rincon . . 

Rio  Grande - 

Rio  Piedras - 

Sabana  Grande 

Salinas . . 

San  German  ... 

San  Juan _ 

San  Lorenzo  — 
San  Sebastian.. 
Santa  Isabel.... 

Toa  Alta _ 

Toa  Baja.. . 

Trujillo  Alto... 

Utuado . 

Vega  Alta _ 

Vega  Baja . . 

Vieques . . 

Villalba . . 

Yabucoa - 

Yauco . . 


Insu¬ 

lar 

Munic¬ 

ipal 

School 

Roads 

Munic¬ 

ipal 

loan 

Special 

munic¬ 

ipal 

$0. 10 
.10 
.10 
.10 
.10 
.10 
.20 

.10 

.10 
.10 
.10 
.10 
.  10 
.10 
.10 
.10 
.  10 
.10 
.10 
.  10 
.  10 
.  10 
.10 
.  10 
i  nn 

$0.  90 
.90 
.90 
.90 
.90 
.90 
.80 

.90 

.90 

.90 

.90 

.90 

.90 

.90 

.90 

.90 

.90 

.90 

.90 

.90 

.90 

.90 

.90 

.90 

$0.10 
.10 
.  10 
.  10 
.  10 
.  10 
.10 

.10 

.10 
.10 
.10 
.10 
.10 
.10 
.10 
.  10 
.10 
.  10 
.10 
.  10 
.10 
.  10 
.  10 
.10 

$0. 15 
.15 
.15 
.15 
.15 
.15 
.  15 

.15 

.15 
.15 
.15 
.15 
.15 
.15 
.15 
.15 
.15 
.15 
.15 
.15 
.15 
.  15 
.15 
.  15 

$0.60 

.30 

.50 

.40 

.30 

.60 

.58 

f 1  2 * 4.54  1 

I  3.60 
.35 
.50 
.  15 
.60 
.30 
.75 
.55 
.50 
.60 
.  45 
.85 
.60 
.65 
.45 
.55 
.20 

. 

i  $0. 10 

[--- 

.05 

1.  uu 
.  10 

.90 

.10 

.  15 

.42 

.  10 

.90 

.10 

.15 

.50 

— 

.10 

.90 

.10 

.15 

.  10 

.90 

.  10 

.15 

.40 

.  10 

.90 

.  10 

.15 

.40 

.  10 

.90 

.  10 

.  15 

.30 

.  10 

.90 

.10 

.15 

.40 

.  10 

.90 

.10 

.  15 

.  55 

.  10 

.90 

.  10 

.  15 

.15 

.  10 

.90 

.  10 

.  15 

.60 

.  10 

.90 

.  10 

.  15 

.40 

.  10 

.90 

.  10 

.15 

.30 

.20 

.  10 

.90 

.10 

.15 

.35 

.  10 

.90 

.  10 

.  15 

.70 

.  10 

.90 

.10 

.  15 

.40 

.  10 

.90 

.  10 

.15 

.55 

.  10 

.90 

.  10 

.15 

.35 

.  10 

.80 

.  10 

.  15 

.50 

.  10 

.90 

.  10 

.  15 

.30 

4  . 10 

.  10 

.90 

.  10 

.  15 

.  50 

.  10 

.90 

.  10 

.  15 

.  64 

.  10 

.90 

.  10 

.  15 

.34 

.  10 

.90 

.  10 

.  15 

.67 

.20 

.80 

.  10 

.  15 

.60 

.  10 

.90 

.  10 

.  15 

.50 

.  10 

.90 

.10 

.  15 

.50 

.  10 

.90 

.  10 

.  15 

.60 

.  10 

.90 

.  10 

.  15 

.30 

.  10 

.90 

.  10 

.  15 

.35 

.  10 

.90 

.  10 

.  15 

.  50 

.20 

.80 

.10 

.  15 

.60 

«  .  10 

.  10 

.90 

.  10 

.  15 

.40 

.  10 

.90 

.10 

.  15 

.20 

.05 

.  10 

.90 

.10 

.  15 

.  50 

6  .  10 

.  10 

.90 

.05 

.  15 

.41 

.  10 

.90 

.  10 

.  15 

.55 

— 

.  10 

.90 

.  10 

.  15 

.20 

.10 

.90 

.10 

.  15 

.55 

— 

.20 

.80 

.  10 

.  15 

.75 

.24 

.10 

.90 

.10 

.15 

.65 

.  10 

.90 

.  10 

.  15 

.  60 

.  10 

.90 

.  10 

.  15 

.40 

.  10 

.90 

.  10 

.  15 

.45 

.  10 

.90 

.  10 

.15 

.  50 

.  10 

.90 

.10 

.  15 

.40 

.  10 

.90 

.  10 

.  15 

.25 

.  10 

.90 

.  10 

.  15 

.68 

.  10 

.90 

.10 

.  15 

.55 

.  10 

.90 

.10 

.  15 

.23 

.  10 

.90 

.10 

.15 

.25 

.  10 

.90 

.  10 

.15 

.50 

l  06 

.  10 

.90 

.10 

.  15 

.45 

1  Act  No.  63,  approved  June  21,  1927. 

2  Rural. 

2  Urban. 

4  Act  No.  37,  approved  Apr.  29, 1927. 


Special 

insur¬ 

ance 

Uni¬ 

ver¬ 

sity 

Water 

power 

$0. 10 

$0.  20 

$0. 10 

.  10 

.20 

.10 

.10 

.20 

.10 

.10 

.20 

.  10 

.10 

.20 

.10 

.  10 

.20 

.10 

.10 

.20 

.  10 

.10 

.20 

.10 

.10 

.20 

.  10 

.10 

.20 

.10 

.10 

.20 

.10 

.  10 

.20 

.10 

.10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.10 

.20 

.10 

.10 

.20 

.10 

.10 

.20 

.10 

.  10 

.20 

.10 

.  10 

.20 

.  10 

.10 

.20 

.  10 

.  10 

.20 

.  10 

.10 

.20 

.  10 

.10 

.20 

.10 

.  10 

.20 

.10 

.  10 

.  20 

.10 

.  10 

.20 

.  10 

.10 

.20 

.  10 

.  10 

.  20 

.  10 

.  10 

.20 

.  10 

.10 

.  20 

.  10 

.  10 

.20 

.10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.10 

.20 

.10 

.  10 

.20 

.  10 

.  10 

.20 

.10 

.  10 

.20 

.10 

.  10 

.20 

.10 

.  10 

.20 

.10 

.  10 

.20 

.  10 

.  10 

.20 

.10 

.10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.10 

.20 

.10 

.  10 

.20 

.10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.10 

.  10 

.20 

.  10 

.  10 

.20 

.10 

.  10 

.20 

.10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

.  10 

.  10 

.20 

_ 

.  10 

.20 

.10 

.  10 

.20 

.10 

.  10 

.20 

.10 

Total 


$2.  25 


2.  05 

1.  95 
2.35 

2.  23 
2  2. 19 
2  2.  25 

2.00 
2. 15 
1.80 
2.  25 
1.95 
2.  40 
2.  20 
2. 15 
2.  25 
2.10 
2.  50 
2.  30 
2.  30 
2. 10 
2.  20 

1.  85 
1.00 

2.  07 
2.15 

1.  65 

2.  05 
2.  05 
1.95 
2.  05 
2.  20 
1.80 
2.  25 
2.  05 
2. 15 
2.  00 
2.  35 
2.  05 
2.  20 
2.  00 
2. 15 
2.  05 
2.15 
2.  29 
1.99 
2.  32 
2.  25 
2.  15 
2. 15 
2.  25 
1.95 
2.00 
2. 15 
2.  35 
2.  05 

1.  90 

2.  25 
2.  01 
2.  20 
1.85 
2.  20 
2.  64 
2.  30 
2.  25 
2.  05 
2. 10 
2. 15 
2.  05 

1.  90 

2.  33 
2.  20 
1.78 
1.90 
2.  21 
2. 10 


s  Act  No.  6,  approved  Apr.  12,  1927. 

0  Act  No.  37,  approved  Apr.  29,  1927. 
2  Act  No.  28,  approved  Apr.  21,  1928. 
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Table  No.  10. — Detailed  statement  showing  income-tax  assessment  from  July  1, 

1928 ,  to  June  80,  1929 


Year 

Individuals 

Partnerships 

Corporations 

Surplus 

Withheld  at 
source 

Total 

1918 _ 1 . 

$429.  50 
1, 861.  93 
2, 633.  91 

1,  375.  93 
1,  884.  73 
11,  494.  88 
35,  259. 17 
30.  275.  35 
30, 171.70 
126,  272.  97 
294,  758.  20 
1, 953.  83 

$119,  277.  42 
48.41 
13,  746.  71 
4,  012. 14 
11,  208.  75 
35,  622.  47 
124,  678.  86 
31,908.  72 
40,  351.  62 
70,  087.  29 
'1,306,  431.91 

1,  639. 12 

$1, 101.  34 

$120,  808.  26 
5, 358. 48 
42,  276.  82 
5,  688.  61 
13, 912.  60 
58,  568.  80 
224,  944.  00 
119,  585.  64 
123, 888.  79 
253, 113.  84 
1, 924.  333.  70 
44, 105.  53 

1919  _ _ _ 

1920  _ 

1921  _ 

1922  _ _ _ 

1923  _ 

1924  _ 

1925  _ 

1926  _ _ _ 

1927  _ 

1928  _ 

1929  . . . 

Total.  . . 

$3, 448. 14 

25,  896.  20 
300.  54 
819. 12 

11,  409.  30 
51,  484.  35 
36,  401.  61 

26,  810.  51 
10,  352.  03 

237,  845.  21 
40,  206.  94 

$42. 15 
13,  521.  62 
20,  999.  96 
26,  554.  96 
46,  401.  55 
85,  298.  38 
305.  64 

538,  372. 10 

444, 973.  95 

1,  759,  013.  42 

1, 101.  34 

193, 124.  26 

2,  936,  5S5.  07 

Taele  No.  11. — Number  of  income  returns  investigated  by  the  inspectors  of  the 
Bureau  of ’  Income  Tax  during  the  fiscal  year  1928—29,  the  increase  and  reduction 
of  the  net  income,  and  the  tax  assessed  thereon  as  a  result  of  such  investigations 


Total 
number 
of  re¬ 
turns 

Net  income 

By  the  tax¬ 
payer 

By  the  in¬ 
spectors 

Increase 

Reduction 

Corporations _ _ 

Partnerships _ _ __ 

Individuals . . . . . __ 

*  Total . 

286 
797 
1, 297 

$3,  542,  580.  52 
2, 221,  709. 11 
2,  929,  071.  43 

$8, 154,  786.  60 
3,  538,  347.  03 
7,  623, 174.  79 

$4,  612,  206.  08 
1, 320, 166.  97 
4,  713,  921.  71 

$3, 529.  05 
19, 818.  35 

2,  380 

8,  693,  361.  06 

19,  316,  308.  42 

10,  646,  294.  76 

23,  347.  40 

Total 
number 
of  re¬ 
turns 

Tax 

By  the  tax¬ 
payer 

By  the  in¬ 
spectors 

Increase 

Reduction 

Corporations . . . . 

Partnerships . . . _ 

Individuals . 

Total . . 

286 

797 

1,297 

$432,  736.  56 
258,  067.  71 
153,  263.  86 

$952,  281.  90 
402,  241.  02 
757,  010.  85 

$519,  545.  34 
145, 442.  30 
607, 579.  77 

$1, 268.  99 
3, 832.  78 

2, 380 

844,  068. 13 

2,  111,  533.  77 

1, 272,  567.  41 

5, 101.  77 

SUMMARY 


Net  income 

Increase. . . . .  $10, 646, 294.  76 

Reduction... . .  23,347.40 


< 


Tax 


Increase . . $1,272,567.41 

Reduction... . . .  5, 101.  77 


Difference 


10,  622,  947.  36 


Difference 


1,  267,  465.  64 


Table  No.  12  —Data  showing,  by  municipalities,  the  number  and  classification  of  taxpayers  by  brackets  subject  to  normal  and  surtax  for  the 

year  1928,  up  to  June  30,  1929 
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Over 

$100,000 

1 rH  1  1  1 

1  III 

1  III 

1  III 

1  III 

1  III 

1  III 

1  III 

1  III 

1  III 

rH 

$94,000 

to 

$100,000 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  i 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

$88,000 

to 

$94,000 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  I  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

$82,000 

to 

$88,000 

1  1  1  1 

1  1  1  1 rH 

1  1  1  1 
till 

1  1  1  1 
till 
till 

1  1  1  1 
lilt 

1  1  1  1 

rH 

$76,000 

to 

$82,000 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

$70,000 

to 

$76,000 

1  1  1 

rH  1  1  rH  1 

1  1  1 

1  1  1 

1  1  1 

1  1  1 

1  1  1 

1  1  1 

1  1  1 

1  1  1 

CM 

$64,000 

to 

$70,000 

II  II 

I  1  rH  1  1 

II  II 

II  II 

II  II 

II  II 

II  II 

II  II 

II  II 

II  II 

rH 

$58,000 

to 

$64,000 

II  II 

I  1  rH  1  1 

II  II 

II  II 

II  II 

II  II 

II  II 

II  II 

II  II 

II  II 

rH 

\ 

$52,000 

to 

$58,000 

1  1  1 

1  1  rH  CM  1 

1  1  1 

1  1  1 

1  1  1 

1  I  1 

1  1  1 

1  1  1 

1  1  1 

1  1  1 

00 

$46,000 

to 

$52,000 

III  1 

1  1  1  rH  1 
III  1 
III  1 
III  1 
III  1 
III  1 
III  1 
III  1 
III  1 

rH 

$44,000 

to 

$46,000 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

$42,000 

to 

$44,000 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1 

1 

1 

1 

1 

1 

1 

l 

1 

1 

$38,000 

to 

$42,000 

II  II 

I  1  rH  1  1 

II  II 

II  II 

II  II 

II  II 

II  II 

II  II 

II  II 

II  II 

rH 

$36,000 

to 

$38,000 

II  II 

I  1  rH  1  1 

II  II 

II  II 

II  II 

II  II 

II  II 

II  II 

II  II 

II  II 

rH 

$34,000 

to 

$36,000 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  1  1  1  1 

1  l  1  1  1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

Municipality 

« 

Fajardo _  ... 

Humacao..  _  _ 

Ponce _ _  .  ...... 

San  Juan..  _ 

Salinas _  ...  . 

Total _ 

Table  No.  13. — Data  showing  the  earned  net  income,  tax  reduction  credit,  income  subject  to  tax,  and  normal  and  surtax  for  the  calendar  year 

1928,  up  to  June  30,  1929 
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Table  No.  14 .—Income  tax  levied  and  canceled  within  the  year  1928  29,  for  the 
taxable  years  1924,  1925,  1926,  1927,  1928,  1929,  and  %n  arrear  1918-1923 


Taxes  in  arrear  1918-1923 

Normal 

Excess  profits 
or  surtax 

Interest 

Total 

$11,411.69 
14, 312. 81 
13,  584. 97 
32. 07 

$5, 539. 01 
25, 481. 10 
170,  547. 30 

$2,  739. 18 

2,  079. 39 
884.  97 
10.08 

$19,  680. 88 
41, 873. 30 
185,  017. 24 
42. 15 

Corporations . 

'W-S+'h'halH  pt  snnrnA  _ 

Total  _ 

39,341.54 

201,  558. 41 

5,  713.  62 

246,  613.57 

246,  613.  57 

— 

- - - > 

1924 

Normal 

Excess  profits 
or  surtax 

Interest 

Total 

$11,  674. 17 
29,  095. 59 
123,  089.  91 
3,  975.  51 

$17, 336. 04 
17,  741.  49 

$6,  248.  96 

4,  647.  27 

1,  588. 95 

2,  481. 18 

$35,  259. 17 
51, 484.  35 
124,  678. 86 
13,  521.  62 

7,  064. 93 

167, 835. 18 

42, 142. 46 

13,  377. 43 

224,  944.  00 
499. 85 

224,  444. 15 

nMiMiiCfl  SCtllS'liy  lCVlvU •  •  • 

1925 

Normal 

Excess  profits 
or  surtax 

Interest 

Total 

$11,  671. 19 
32, 647. 03 
28,  527.  86 
15,  047.  43 

$15,  970. 78 

$2,  633. 38 
3,  754.  58 
3,  380. 86 
2, 197.  69 

•  $30,  275. 35 
36, 401.61 
31,  908.  72 
20,  999.  96 

Corporations . 

3,  754. 84 

87,  893.  51 

19,  725. 62 

11,966.51 

119,585.64 
1,  311.  65 

118,  273. 99 

Balance  actually  levieu - 

- - - 

— 

1926 


Normal 

Excess  profits 
or  surtax 

Interest 

Total 

$18, 413. 72 

$9, 162. 72 

$2, 595. 26 

2,  ^80. 44 

$30, 171. 70 
26, 810. 51 
40, 351. 62 
26,  554. 96 

24, 330. 07 

36,  864.  98 

3, 486.  64 

1,  669. 58 

Ttri f VtVinlH  of  Qnnrp.fi  _ 

24, 885. 38 

104,494.15 

9, 162. 72 

10,  231.92 

123, 888. 79 
1,  918. 13 

121,970.  66 

■ 

1927 

•  .  ■ 

Normal 

Excess  profits 
or  surtax 

Interest 

Total 

$38, 644. 85 

$84, 618. 11 

$3,010. 01 

$126,  272.97 
10,  352. 03 
70,  087. 29 
46,  401. 55 

9, 844. 49 

507. 54 

69,112.73 

974.  56 

■WitViholrl  at  snnrpfl  _  _ 

40, 132.  06 

6,  269. 49 

157,  734. 13 

84,  618. 11 

10,761.60 

253,113.84 
49,  289. 54 

203,824.30 

REPORT  OF  THE  TREASURER,  192  9 


251 


Table  No.  14. — Income  tax  levied  and  canceled  within  the  year  1928-29  for  the  tax¬ 
able  years  1924, 1925, 1926, 1927 , 1928, 1929,  and  in  arrear  1918—1923- — Contd. 


1928 

• 

£■;  ’  '  ‘  "  -  •A 

* - - - - 

Normal 

Excess  profits 
or  surtax 

i 

Interest 

Total 

Individuals.* . . 

$147,  376. 47 
237, 623. 31 
1,  305, 883.  90 
85,  298. 38 

$146, 104. 13 

$1, 277. 60 
221. 90 
548.  01 

$294,  758. 20 
237,  845. 21 
1,  306,431.91 
85,  298. 38 

Partnerships _ 

Corporations.. . . 

Withheld  at  source . . 

Total . . . 

1,  776, 182. 06 

146, 104. 13 

2,  047.  51 

1, 924, 333.  70 
38, 838. 20 

Less  amount  of  tax  canceled _ 

Balance  actually  levied ... 

! 

| 

1, 885, 495. 50 

1 

1929 

Normal 

Excess  profits 
or  surtax 

Interest 

Total 

Individuals _ 

$1,923. 99 
40, 201. 36 

1,  639. 12 
305. 64 

$29. 84 

$1,  953. 83 
40, 206. 94 
1,  639. 12 
305. 64 

Partnerships _  . 

$5. 58 

Corporations _ _  . 

Withheld  at  source _ 

Total . . . . 

44,  070. 11 

29. 84 

5. 58 

44, 105. 53 

Less  amount  of  tax  canceled _ 

Balance  actually  levied . . 

_  i 

44, 105. 53 

RESUME 


Taxable  year 

Individuals 

Partnerships 

Corporations 

1924 _ _ 

$35, 259. 17 
30,  275. 35 
30, 171.70 
126,  272.  97 
294,  758. 20 
1,  953. 83 

$51, 484. 35 
36, 401.61 
26, 810. 51 
10,  352.03 
237,  845. 21 
40,206.94 

$124,  678. 86 
31,  908.  72 
40,351.62 
70,  087. 29 
1,306,  431.91 
1,  639. 12 

1925 _ 

1926 . . . 

1927. . . . . 

1928 . . 

1929 _ _ 

Total _ _ _ 

518,  691.22 
19,  680. 88 

403, 100. 65 
41,  873. 30 

1,  575,  097. 52 
185,  017. 24 

Plus  tax  levied  for  previous  years _ 

Less  amount  canceled _ _ 

538,  372.10 
49,  929.  21 

444,  973. 95 

1,  561.41 

1,  760, 114.  76 
40,  321.  56 

Balance  actually  levied _ 

488, 442. 89 

443, 412. 54 

1,  719,  793. 20 

- - - - 

Taxable  year 


I 

1924. 

1925. 

1926. 

1927. 

1928. 

1929. 


Total . 

Plus  tax  levied  for  previous  years. 


Less  amount  canceled. 


Balance  actually  levied. 


Withheld 
at  source 


$13,  521. 62 
20,  999. 96 
26,  554.  96 
46,  401. 55 
85,  298.  38 
305.  64 


193,082.11 
42. 15 


193, 124.  26 
45. 19 


193,  079. 07 


Total 


$224,  944.  00 
119,  585.  64 
123, 888. 79 
253, 113.  84 
1,  924, 333.  70 
44, 105.  53 


2,  689,  971.  50 
246,  613.  57 


2, 936,  585. 07 
91,857.37 


2, 844,  727. 70 


Less  amount 
canceled 


$499.85 
1,311.65 
1, 918. 13 
49,  289.  54 
38, 838. 20 


91, 857. 37 


91,857.37 


Balance 

actually 

levied 


$224,  444. 15 
118,  273.  Vtf 
121,  970.  66 
203,  824. 30 
1, 885, 495. 50 
44, 105. 53 


2,  598, 114. 13 
246,  613. 57 


2,  844,  727.  70 
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Table  No.  15. — Detailed  statement  showing  amount  of  income  tax  refunded  during 

the  fiscal  year  1 928-29 


Year 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  source 

Total 

$74, 669. 10 

$74,  669.10 
102.  83 
26.  86 
25.44 
50.92 
512. 11 
1,  084.  88 
71.81 
233.  51 
333.  66 

1021  _ 

$26.  86 
25.  44 
50.  92 
129.  23 

1,  004.  38 
71.  81 

1024  ...  _ _ _ _ 

382.  88 
80.  50 

1 Q25  ... _ _  - 

■J026  _  _ 

224.  57 

$8.  94 

« 

Total . - . 

1,  308.  64 

899.  87 

74,  893.  67 

8.94 

77,  111.  12 

Table  No.  16. — Amount  of  tax  canceled  during  the  fiscal  year  1928  29,  corre 

sponding  to  tax  levied  up  to  June  30,  1929 


Taxable  year 

Individuals 

Partnerships 

Corporations 

Withheld 
at  source 

Total 

1913  . . . — . —  - 

1914  . . . — - 

1915  _ 

$15.  63 
17.  56 
17.  56 

$5.  75 

$15.  63 
17.  56 
23.  31 
106.  26 
813.  38 
372. 12 
231,  716.  24 

1 99  Q/Y7  4ft 

1916 . . . . . 

1917.. . - . - . . 

1917-18 - - 

1918  _ 

106.  26 
763.  36 
283. 18 
14,  065.  89 

$388. 66 

50.  02 
88.  94 
122,  370. 17 
19, 138.  66 
4,  578. 14 

$94,  891.  52 
69,  869. 16 
48,  434.  56 
62, 190.  82 

1019  _ 

17, 166.  57 

27,  733.  09 

lo'jj  y vJ  *  • 

1/1  ft  GQfl  9  5 

1920  --- _ -  - 

69,  382.  42 

26,  595.  23 

19:0,  yyu.  oo 

£5  9Q1  ftJ. 

1 G91 

522.  79 

2,  678.  23 

52,  906.  46 
85,  899.  25 
142,  987.  70 
18, 165.  20 
3,  819.  00 
73,  954.  39 
40,  385.  42 

1022  _ 

205.  94 

1,  049.  96 

37.  96 
30,  739.  34 
127,  536.  93 
2,  699.  30 

51,  612.  60 
51,  762.  72 
19.  84 
23.  60 

1023  _ 

221.61 

3,  175.  58 
14,  376.  65 

1924  _  --- 

1,  054.  28 

1925. _ _ 

9,  950.  92 

5,  491.  38 
1,  738.  38 

1026  ..  _  ---  - 

878.  83 

l,  zui.  /y 
25,  004.  89 

21.  59 

1927  _ ... _ _ 

48,  927.  91 

1928... . — . 

229. 18 

2,  656.  24 

37,  500.  00 

Total  _ 

163,  809.  89 

85,  883.  40 

370,  951.  89 

378,  826.  41 

999, 471.  59 

AMOUNT  OF  TAX  CANCELED  DURING  THE  FISCAL  YEAR  1928-29,  CORRESPONDING 
ONLY  TO  TAX  LEVIED  DURING  THE  SAME  FISCAL  A  EAR 


1924  . 

1925  . 

1926  _ 

1927  _ 

1928  . . 

1929  . . 

Total 


$47.  46 
98.71 
716.  34 
48,  837.  52 
229. 18 


$452.  39 


1, 109.  02 


$1, 189.  34  $23.  60 

1,201.79  _ 

430.  43  21.  59 

37,500.00  - . 


$499.  85 
1,311.65 
1,  918. 13 
49,  289.  54 
38,  838.  20 


49,  929.  21 


1,  561.41 


40,  321.  56 


45.  19 


91, 857.  37 


Table  No.  17. — Suspended  collections  of  income-tax  receipts  from  July  1,  1928, 

to  June  30,  1929 


By  claim 

Appeal  to  board 
of  review  and 
equalization 

Grand  total 

Num¬ 
ber  of 
cases 

Amount 

Num¬ 
ber  of 
cases 

Amount 

Num¬ 
ber  of 
cases 

Amount 

Individuals . . . ----- . . 

Partnerships - - - - - 

Corporations . . . 

Withheld  at  source— . - - - 

80 

33 

6 

5 

$23,  473.  05 
62,  551.  54 
23,  347.  34 
32,  333.  72 

1 

$1, 155.  31 

80 

34 

6 

5 

$23,  473.  05 
63,  706.  85 
23,  347.  34 
32,  333.  72 

Total . . . 

124 

141,  705.  65 

1 

1, 155.  31 

125 

142,  860.  96 
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Table  No.  18. — Extensions  for  payment  of  income-tax  receipts  from  July  1,  1928 , 

to  June  80,  1929 


Year 

Num¬ 
ber  of 
cases 

Amount 

involved 

Paid 

Pending 

payment 

Due  and 
not  paid 

INDIVIDUALS 

1918  _ _ _ 

2 

$52.  23 

$31. 40 

$20. 83 

1919  _ _ _ 

2 

80.69 

2.  54 

78. 15 

1920  "  _ _ 

4 

3, 429. 09 

80.11 

3, 348.  98 

1991  _ _ _ _ 

2 

356.  56 

113.  21 

243.  35 

1922  . . 

2 

288. 11 

9.41 

278.  70 

1923  . . 

5 

4, 045.  76 

155.  32 

3, 890.  44 

1994  _ _ 

4 

847.  46 

847.  46 

1925  _ _ - . 

9 

2,033.  49 

995.  69 

1, 037.  80 

1926  . - _ _ 

6 

887. 18 

644.  32 

242.  86 

1927  _ _ _ 

9 

1, 133.  86 

895.  67 

238. 19 

1928 _ _ _ _ - . . 

17 

6, 255. 83 

3, 620.  99 

2, 634.  84 

$2, 336. 09 

Total . . . 

62 

19, 410. 26 

7, 396. 12 

12, 014. 14 

2, 336. 09 

PARTNERSHIPS 

1920  . . . 

1 

8,  717. 15 

8, 717. 15 

1921  _ _ 

1 

40. 32 

40.  32 

1922  . - . 

1 

45. 14 

45. 14 

1923  .  .  _ 

2 

86.  87 

86.  87 

1924  _ _ 

1 

823.  46 

823.  46 

1925  _ _ 

2 

1,  259.  54 

1, 259.  54 

1926  . - . . 

1 

26.  83 

26.  83 

1927  _ _ _ _ 

2 

2, 048.  62 

929.  22 

1,119.  40 

1928.  . . . . . . . 

14 

73,  569. 84 

70,  231.  73 

3,  338. 11 

407. 14 

Total . . . . . . ... 

25 

86, 617.  77 

71, 201.  27 

15, 416.  50 

407. 14 

CORPORATIONS 

1924  . . 

1 

992.  59 

992.  59 

1927  _ _ 

2 

4,  923. 44 

4, 923.  44 

1928  .  _ _ 

7 

35,  286. 24 

30,  512. 39 

4,  773. 85 

Total _ _  _ 

10 

41,202.  27 

35, 435.  83 

5,  766.  44 

RESUME 

Individuals. . . . . . 

62 

19,  410.  26 

7, 396. 12 

12, 014. 14 

2,  336.  09 

Partnerships _ _ _ _ _ 

25 

86,617.  77 

71,  201.  27 

15,416.  50 

407. 14 

Corporations 

10 

41,202.  27 

35, 435.  83 

5,  766.  44 

Grand  total _ _ _ 

97 

147, 230.  30 

114, 033.  22 

33, 197. 08 

2,  743.  23 
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i  To  this  amount  $217.17  must  be  deducted,  which  represents  credits  made  on  account  of  excess  payment  of  taxes  corresponding  to  the  year  1924.  Frorn  the  difference  the  sum 
pf  $44,633,09  should  be  deducted,  corresponding  to  receipts  issued  during  the  fiscal  year  ended  June  30, 1928,  leaving  a  total  of  tax  assessment  amounting  to  $237,845,21.  (bee  l  able  14.) 
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Table  No.  21. — Amount  of  income  tax  credits  from  the  taxable  year  192 4,  pursuant 
to  the  retroactive  clause  of  Act  No.  74,  approved  August  6,  1925;  to  the  income 
tax  assessment  for  the  years  1925,  1926,  1927,  1928,  and  1929,  during  the  fiscal 
year  ended  June  80,  1929 


Municipality 

Individuals 

Tax 

Partner¬ 

ships 

Corpora¬ 

tions 

Total 

Aguadilla . . . 

$8.  01 

$8  01 

Arecibo. . . . 

4.  86 

$153. 03 

157  89 

Bayamon . . . 

21.  48 

21.  48 

Caguas . 

197.  49 

5.  56 

203  05 

Cayey . . . . 

84.31 

84  31 

Coamo . . . . 

7.  39 

7. 39 

Fajardo... . . . . . 

50. 18 

50. 18 

Guayama . . . . . 

1. 18 

1. 18 

Guayanilla . . . 

35.  21 

37. 38 

72  59 

Humacao . . . . . . 

3.  04 

3.  04 

Manati . . — ...  .  . 

55. 82 

55  82 

Maricao _ _ _ _ _ _ 

9.  65 

9.  65 

Mayaguez . . . . . 

25.  61 

36.  94 

62.  55 

Naguabo . . . . . 

17.  54 

37. 19 

54  73 

Ponce . . . . . . . 

420.  84 

5. 80 

426.  64 

Rio  Piedras . . . 

53.71 

53.  71 

Salinas . . . . . 

48.  96 

10.  26 

59.  22 

San  Juan . . . . . . . 

1,  227.  59 

1,  227.  59 

(Jtuado . 

49. 11 

49.  11 

Vieques. . 

38. 12 

38. 12 

Corporations . . . . 

$134. 97 

134.  97 

Total . 

2,  210.  32 

435.  94 

134. 97 

2,  781.  23 

256  REPORT  OF  THE  GOVERNOR  OF  PORTO  RICO 

Table  No.  22. — Outstanding  indebtedness  detailed  bij  municipalities,  June  30,  1929 


Municipality 


Bonded  indebt¬ 
edness 


To  insular 
government 


Other  indebt 
edness 


Total 


Adjuntas . . 

Aguada . . 

Aguadilla _ 

Aguas  Buenas.. 

Aibonito . . 

Anasco . 

Arecibo . . 

Arroyo . . 

Barceloneta _ 

Barranquitas... 

Bayamon . 

Cabo  Rojo . 

Caguas . 

Camuy. . 

Carolina . 

Cayey . 

Ceiba . . 

Ciales . 

Cidra . . 

Coamo.. . 

Comerio . 

Corozal . 

Dorado . 

Fajardo _ 

Guamica _ 

Guayama . 

Guayanilla . 

Guaynabo---.. 

Gurabo . . 

Hatillo . . 

Hormigueros... 

Humacao _ 

Isabela _ 

Jayuya.. . 

Juana  Diaz . 

Juncos _ 

Lajas. . . 

Lares . . 

Las  Marias . 

Las  Piedras _ 

Loiza.. . 

Luquillo . . 

Manati _ 

Maricao . . 

Maunabo _ 

Mayaguez . 

Moca . 

Morovis _ 

Naguabo . 

Naranjito _ 

Orocovis . 

Patillas . 

Penuelas _ 

Ponce _ 

Quebradillas _ 

Rincon . . 

Rio  Grande _ 

Rio  Piedras _ 

Sabana  Grande 

Salinas _ 

San  German... 

San  Juan _ 

San  Lorenzo _ 

San  Sebastian.. 
Santa  Isabel. ... 

Toa  Alta . . 

Toa  Baja . 

Trujillo  Alto... 

Utuado. . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Yauco . . 


$130,  000. 00 
85, 000.  00 
180,  000.  00 
40, 000.  00 
67,  000.  00 
186,  500.  00 
440,  000.  00 
99,  000.  00 
230,  000.  00 
40,  500.  00 
476,  000.  00 
132,  000.  00 
288,  000.  00 
144,  000.  00 
306,  000.  00 
265,  000.  00 
73,  000.  00 
165,  000.  00 
88,  000.  00 
118,000.  00 
93,  000.  00 
16,  500.  00 
52,  500.  00 
293,  000.  00 
56,  000.  00 
265,  000.  00 
99,  000.  00 
76,  500.  00 
97,  000.  00 
120,  000.  00 


215,  000.  00 
100,  000.  00 
70,  000.  00 
204,  000.  00 
75,  000.  00 
128,  000.  00 
166,  000.  00 
70,  000.  00 
89,  000.  00 
154,  800.  00 
88,  000.  00 
217,  000.  00 


$40,  000.  00 


9,  000.  00 


18,  500.  00 


7,  500.  00 

2,  000.  00 


1,  200.  00 


27,  000.  00 


24,  000.  00 


10,  000.  00 


21,  000.  00 


2,  000.  00 


71,  000.  00 
857,  000.  00 
65,  000.  00 
80,  000.  00 
120,  000.  00 
16,  000.  00 


74,  000.  00 


2,  240,  000.  00 
70,  000.  00 


152,  000.  00 
170,  000.  00 
80,  000.  00 
167,  000.  00 
146,  000.  00 
6, 185,  000.  00 
110,  000.  00 
173,  000.  00 
35,  000.  00 
80,  000.  00 
180,  000.  00 
73,  000.  00 
81,  000.  00 
82,  000.  00 
188,  000.  00 
124,  000.  00 
35,  000.  00 
245,  000.  00 
189,  000.  00 


6,  000.  00 

340,  000.  00 


5,  205.  50 
1,  500.  00 


3,  000.  00 

4,  021. 19 


6,  000.  00 


15,  000.  00 


$5,  771.  05 
8,  000.  00 
18,  000.  00 
1,  000.  00 
25,  400.  00 


179,  000.  00 
23,  780.  50 


3,  996.  00 
52,  206.  48 
27,  388. 88 
146,  000.  00 


33,  400.  00 
21,  310.  63 
1,  600.  00 
14,  000.  00 
855.  00 
11,  000.  00 
2,  500.  00 
7,  162.  83 
12,  520.  00 
10, 188.  03 
54,  000.  00 
1, 134.  00 


1,  500.  00 


2,  000.  00 

41,  787.  59 


5, 142.  86 
31,  082.  86 
25,  309.  17 
3,  200.  00 
1,  500.  00 


29,  000.  00 
5,  000.  00 
27,  000.  00 


5,  900.  00 
19,  375.  00 
5,  000.  00 
1,  000.  00 

5,  309.  87 
27.  400.  00 

104,  000.  00 
310.  00 

13,  000.  00 

2,  000.  00 

14,  250.  00 

6,  750.  00 


19,  697. 13 
803,  020.  96 


2,  600.  00 
23,  000.  00 


400.  00 
8,  218.  33 
3,  316.  58 
5,  211.87 
35,  080.  00 


8,  519.  99 
18,  000.  00 


$135,  771.  05 

93,  000.  00 
238,  000.  00 

41,  000.  00 
92,  400.  00 
186,  500.  00 
619,  000.  00 
131,  780.  50 
230,  000.  00 
44,  496.  00 
528,  206.  48 
159,  388.  88 
434,  000.  00 
144,  000.  00 
306,  000.  OO 
316,  900.  OO 

94,  310.  68 
174, 100.  00 
104,  000.  OO 
118,  855.00 
104,  000.  00 

20,  200.  00 
59,  662.  83 
305,  520.  00 
66, 188.  03 
346,  000.  OO 
100, 134.  00 
76,  500.  00 
98,  500.  00 
120,  000.  00 
2,  000.  00 
280,  787.  59 
100,  000.  OO 
75, 142.  86 
235,  082. 86 
110,  309. 17 
131,  200.  00 
188,500.00 
70.  000.  OO 

91,  000.  00 
154,  800.  00 

88,  000.  00 
217,  000.  00 
29, 000.  00 
76,  000.  00 
884,  000.  00 
65,  000.  00 
85,  900.  00 
139,  375.  00 
21,  000.  00 
1,  000.  OO 

79,  309.  87 
33,  400.  00 

2,  684,  000.  OO 
70,  310.  00 
13,  000.  00 
154,  000.  00 
184,  250.  OO 
91, 955.  50 
168,  500.  OO 
165,  697. 13 
6,  988,  020.  96 
110,  000.  OO 
175,  600.  00 
58,  000.  00 

80,  000.  00 
180,  000.  00 

73,  400.  00 

92,  218.  33 
89,  337.  77 

193,211.87 
165,  080.  00 
35,  000.  00 
253,  519.  99 
222,  000.  00 


18, 386, 300.  00 


542,  926.  69 


1,  964,  095.  61 


20,  893,  322.  30 


Total 
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Table  No.  23. — Comparative  statement  showing  excise  taxes  collected  during  the  past  four  fiscal  years,  and  quantity  or  value  on  which  the  tax 
has  been  assessed  and  collected;  also  amounts  collected  as  sales,  license,  and  miscellaneous  taxes  during  the  period  given — Continued 
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Table  No.  24. — Comparative  statement  of  excise-tax  cases  submitted  by  the  internal’ 
revenue  agents  during  the  fiscal  yeo.rs  1926-27 ,  1927—28,  and  1928-29 


Administrative  cases  with  fines  imposed  collected _ _ _ _ _ 

Administrative  cases  with  fines  imposed  suspended _ 

Excise-tax  cases  suspended  without  fines  having  been  imposed - 

Prosecution  cases  transmitted  through  the  office  of  the  attorney  general, 

i  guilty _ i - - - - 

Prosecution  cases  transmitted  through  the  office  of  the  attorney  general,  not 

guilty . . . . . . . 

Prosecution  cases  suspended. . . . . . . . . 

Prosecution  cases  dismissed  by  court . . . . . — 

Total  number  of  cases . . . . . - 


1926-27 

1927-28 

1928-29 

2,530 

1,  372 

3, 131 

66 

7 

81 

46 

4 

51 

29 

25 

12 

6 

5 

15 

20 

25 

41 

2,  761 

1,  434 

3.275 

Table  No.  25. — Comparative  statement  of  leaf  tobacco  imported  and  grown  in  Porte 
Rico,  exportation  of  leaf  tobacco,  manufacture  of  cigars  for  consumption  ana 
exportation,  and  total  amounts  of  inspection  fees  and  administrative  fines 


Leaf  tobacco: 

Acreage  planted  and  cultivated. . . .acres. . 

Total  crop  during  the  year. . . pounds.. 

Leaf  tobacco  imported  into  Porto  Rico _ do - 

Porto  Rican  leaf  tobacco  exported _ do - 

Blended  tobacco  exported - - do - 

Foreign  leaf  tobacco  exported - - - - do - 

Porto  Rican  leaf  tobacco  used  in  cigars  in  Porto 
Rico _ pounds. . 


Foreign  leaf  tobacco  used  in  cigars  in  Porto  Rico 

_ _ _ _ _ _ _  pounds. . 

Total  amount  of  leaf  tobacco  manufactured.. .do - 

Cigars  exported: 

Manufactured  from  Porto  Rican  leaf  tobacco-.cigars.. 
Manufactured  from  a  mixture  of  Porto  Rican  and 


imported  leaf  tobacco. . . . . cigars. . 

Manufactured  from  imported  leaf  tobacco _ do - 


Total  amount  manufactured  for  exportation.. .do - 

Cigars  consumed  in  Porto  Rico: 

Manufactured  from  Porto  Rican  leaf  tobacco. .do - 

Manufactured  from  a  mixture  of  Porto  Rican  and 


imported  leaf  tobacco _ _ cigars. . 

Manufactured  from  imported  leaf  tobacco - do - 


Total  amount  manufactured  for  consumption. do - 

Total  amount  manufactured  during  the  year..do - 


Total  amount  derived  from  tobacco  inspection  fees 
Total  amount  derived  from  administrative  fines... 


1927-28 

1928-29 

Increase, 
1928-29  over 
1927-28 

Decrease, 

1928-29 

compared 

with 

1927-28 

61,  752 

48,  428 

13,  32“ 

37,  051,  659 

29,  057,  020 

7,  994,  63 

4,  786,  007 

3,  931,  916 

854,  09 

34,  331,  964 

26,  449,  238 

7,  882,  72t 

45,  517 

6, 066 

39,  45: 

1,  299,  851 

1,  013,  547 

286,  30 

2,  614, 178 

2,  401,  716 

212, 46: 

1,  600,  756 

2,  000,  504 

399, 748 

4,  214,  934 

4,  402,  220 

187,  286 

62,  570 

8,  500 

54, 07' 

147,  288,  135 

158,  771, 120 

11, 482, 985 

3,  500 

1,000 

2,  50* 

147,  354,  205 

158,  780,  620 

11,  426,  415 

1,  248,  457 

1, 106,  425 

142, 03 

58,  307,  406 

57,  743,  348 

564. 05 

3,  836,  550 

3,  480,  400 

1,  356, 15 

63,  392,  413 

61,  330, 173 

2,  062,  24 

210,  746,  618 

220, 110,  793 

9,  364, 175 

$57, 829.  2 
27.9 


Grand  total . . . . . -  57, 856.  2 

Table  No.  26. — Statement  of  coffee  exported  during  the  fiscal  year  1928-29 


Country 


Spain . . . . 

Gibraltar . . . . 

Africa  (Spanish  possessions).. 

Virgin  Islands . 

Italy . . . 

Holland . . 

France . . 

Cuba. . . 

Curacao . 

Germany.. . . . — 

Canary  Islands . . 

United  States . . 

Argentina . . . . 

Sweden . . 


Total. 


July 


55, 175 
10,  959 
18,  092 
4,  380 


10,  913 


1,014 
3, 100 
2,195 


105,  828 


August 


90, 673 
6,410 


250 


17,  414 


825 


115,  572 


Septem¬ 

ber 


1,  222 


1,222 


October 


19,  844 
8,  461 
28,  072 
3,  090 
1,  500 


400 


61, 367 


Novem¬ 

ber 


603,  921 
25, 921 
35, 158 
1, 840 
22, 169 


15,  675 

’267266’ 


203 
5, 070 


730, 157 


Decem¬ 

ber 


438, 675 


11, 856 
750 
30, 076 
5,000 


16,  430 
13, 140 
2, 054 
1,  446 
27,  380 
5, 070 


551, 877 


January 


306, 12 
17, 22 
14, 27 
24 
17, 65 


30, 3f 
38,81 


10,  21 

”'3S 


435, 3C 


r*c«.r-  » — 
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8LE  No.  26 


— Statement  of  coffee  exported  during  the  fiscal  year  1928-29 — Con. 


Country 

February 

March 

April 

May 

June 

Total 

n  _  _ 

113, 183 

27, 107 
13, 049 

40, 043 

14, 235 
3, 383 

1,  708, 977 
85, 408 
110, 186 
12,  685 
167,  523 
5,  000 
61, 187 
133,  743 
100 
16,  430 
60,  913 

4,  287 
6,726 

34,  645 

5,  070 

•altar  _ _ _ 

'•a  ("Spanish  possessions) 

2,729 
200 
35, 398 

in  Islands _ 

125 
30,  261 

380 
15, 270 

200 
9, 921 

j _ 

5, 271 

and 

mfi  _ 

30,  423 
27,  260 
100 

a  _  _ 

11, 023 

12,  548 

100 

lininan  P  enn  hi  ie 

acao 

nany 

17,  363 

arv  Islands 

1, 014 
760 

205 

led  Stales 

mtina 

den 

Total _ _ _ 

193,  600 

72,  316 

89,  393 

46, 021 

10,  221 

2,  412,  880 

3  Pounds 

'orted  to  United  States,  1927-28 . . . . —  27,  806 

orted  to  foreign  countries,  1927-28 . . . .  7, 485, 185 


'  Total . 7,512,991 


5  orted  to  United  States,  1928-29 . . — . . . . . .  6,726 

orted  to  foreign  countries,  1928-29 . .  2,406, 154 


i  Total . 2,412,880 

(  '  =  — 

1  al  exported  to  United  States,  1927-28 . — . - .  27, 806 

al  exported  to  United  States,  1928-29 . — . -  6,  726 


Total  decrease . -  21,080 

a  ■■  ■■■  . - 

al  exported  to  foreign  countries,  1927-28 . . .  7, 485, 185 

al  exported  to  foreign  countries,  1928-29 . .  2, 406, 154 


Total  decrease 

u 


S  A,  1927-28 . 

I  s  B,  1927-28. . 

Total . . 

s  A,  1928-29 . 

isB,  1928-29 . 

r  Total . 

L 

,  al,  seals  A,  1927-28 
!  al,  seals  A,  1928-29. 

r  Total  decrease .. 

al,  seals  B,  1927-28 
al,  seals  B,  1928-29 

Total  decrease. . 


5,  079,  031 


Number 

Value 

251 

$7.  53 

.  37,209 

1, 860.  45 

.  37,460 

1, 867.  98 

8 

.24 

.  5, 816 

290.  80 

.  5,824 

291.  04 

251 

7.  53 

8 

.24 

243 

7.  29 

.  37,209 

1,  860.  45 

.  5, 816 

290.  80 

.  31,  393 

1,  569.  65 

!  MPARATIVE  STATEMENT  OF  FOREIGN  COFFEE  IMPORTED  INTO  PORTO  RICO 
i  URING  THE  FISCAL  YEARS  1927-28  AND  1928-29,  VALUE  OF  COFFEE  STAMPS  SOLD, 
F  QUARTERLY  LICENSES  ISSUED,  AND  FINES  IMPOSED 


Pounds 

imported 

Value  of 
coffee 
stamps 
sold 

Value  of 
quarterly 
licenses 
issued 

Collected 
from  fines 

Increase 

over 

fiscal  year 
1927-28 

1,511,531 
5,  590,  569 

$6, 694.  56 
33, 129.  68 

$225.  00 
15,  517.  00 

$184. 00 

$41,911.12 

II- 


t 
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Table  No.  27. — Average  number  of  licenses  issued  during  the  past  six  fiscal  year\ 

with  revenue  received  therefrom 


“1 

Year 

Manufacturers 

Wholesale  dealers 

Retail  dealers 

Number 

of 

licenses *  1 

Amount  col¬ 
lected 

Number 

of 

licenses  1 

Amount  col¬ 
lected 

Number 

of 

licenses  1 

Amount  col 
lected 

- i 

1923-24 _ _ _ _ 

731 

$39, 998.  00 

637 

$59,  340.  00 

11,860 

$170,  229. 2 

1924-25 _ _ _ 

821 

40,  841.  50 

632 

50,  763.  50 

12, 141 

169,  069.  C 

1925-26 _ _ 

740 

43,  463.  25 

1,227 

73,  791.  50 

11,726 

162,  352. 2 

1926-27 _ _ _ 

762 

48,  419.  00 

1,386 

82,  795.  50 

12, 188 

167,  868. 2 

1927-28 _ 

995 

59, 116.  25 

1,050 

63,  005.  00 

19,  569 

212,  561.  ( 

1928-29 . . . —  - 

777 

51,  008.  00 

919 

55,  036.  00 

18,  274 

206,  528.  ( 

- , 

Year 


1923- 24 

1924- 25 

1925- 26 

1926- 27 

1927- 28 

1928- 29 


Billiard  tables 


Number 

of 

licenses  1 


367 

385 
359 
410 

386 
400 


Amount  col¬ 
lected 


$15, 040.  00 
14,  025.  00 
12, 840.  00 
14, 075.  00 
18,  660.  00 
18,  505.  00 


Opium  licenses 


Number 

of 

licenses  2 


152 

170 

167 

182 

691 

689 


Amount  col¬ 
lected 


$2, 619.  24 
2,  863.  02 
2,  897.  06 
2,  476.  54 
2,  304. 13 
2, 166.  04 


Total 


Licenses 
in  force 


13,  747 
14, 149 

14,  219 
14, 928 
22,  691 
21,  059 


Tax  receive* 


$287,  226. 4 
277,  562.  ( 
295,  344.1 
315,  634.ii 
355,  646.  ;j 
333,  243.  !j 


1  This  number  represents  the  average  number  of  licenses  in  force  each  quarter  through  each  year, 
number  issued  is  therefore  in  each  instance  four  times  as  great  as  that  given. 

2  This  number  represents  the  average  number  of  opium  licenses  in  force  throughout  the  year. 


T1 


COMPARISON 


Month 


July.. . 

August _ 

September. 

October _ 

November. 

December.. 

January _ 

February. . 

March . 

April _ 

May . 

June _ 

Total 


1927-28 


$88,  090.  25 
5,  246.  09 

1,  628.  83 
87,  631.  25 

3,  768.  54 
1, 128. 10 
82,  976.  00 
3,  270. 17 
748.  85 
77,  459.  87 

2,  500.  42 
1, 198.  01 


355,  646. 38 


1928-29 


$81,  204.  86 
5,  736.  35 
597.  67 
76, 879.  87 
4,  235.  52 

1,  549.  62 
79,  954.  35 

3,  370.  29 
886.  95 
75,  532.  47 

2,  440.  50 
854.  59 


333, 243.  04 


Increase 

Decrease 

$6,  885. 

$490.  26 

1,031. 
10,  751. 

'  466. 98 

421.  52 

3,  021. 

100. 12 
138. 10 

_ 

1,  927. 
59. 
343. 

1,  616.  98 

24,  020. 

Table  No.  28. — Tobacco  products  withdrawn  for  consumption  and  export ,  fisc* 

years  1907-1929 

CIGARS 


Fiscal  year 

Withdrawn 
for  con¬ 
sumption 

Withdrawn 
for  export 

Total 

output 

1907 . 

74, 698, 430 
76, 983, 830 
84, 933,  260 
92, 700, 160 
101, 064, 495 
111,  682,  615 
119. 038,  300 
112, 711,  543 
101, 423,  083 
109, 130, 296 

132, 669, 823 
103, 781, 719 
140,  302, 271 
151,  724,  438 
174, 743,098 
169,  765, 656 
165,  768,  512 
150, 363, 991 
174,  275, 407 
159,  248, 855 
210. 399, 365 
181, 779, 519 

207,  368,  253 
180,  765,  549 
225.  235,  531 
244, 424,  598 
275,  807,  593 
281,  448,  271 
284, 806,  812 
263,  075,  534 
275, 698, 490 
268,  379, 151 

1908 . 

1909 . 

1910 . 

1911... . 

1912 . 

1913 . 

1914 . 

1915 . 

1916 . 

1917 

1918 . 

106, 646, 685 

288,426,204 

Fiscal  year 

Withdrawn 
for  con¬ 
sumption 

Withdrawn 
for  export 

Total 

outpu 

t 

1919. . 

94,  334,  802 

149, 124, 690 

243,  459, 

4; 

1920. . 

98,  023,  748 

223, 316, 450 

321,  340, 

1 

1921 . 

105,  728, 125 

152, 323,  916 

258,  052, 

c. 

1922 . 

77,  513, 408 

140, 504,  000 

218, 017, 

4 

1923 . 

75, 017,  877 

184,  625,  596 

259.  643, 

4 

1924 . 

75, 926,  681 

162, 331,  920 

238,  258, 

e 

1925 . 

70, 019,  209 

196,  560, 000 

266,  579, 

2 

1926 . 

108,  576, 901 

214,  546,  517 

323, 123, 

4 

1927 . 

68,  646,  933 

160, 804, 894 

229,  451, 

8 

1928 . 

63,  392,  413 

147,  354,  205 

210,  746, 

e 

1929 . 

61, 330, 173 

158, 780, 620 

220, 110, 

i 

- 
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3LE  No.  28. — Tobacco  products  withdrawn  for  consumption  and  export,  fiscal 

years  1907-1929 — Continued 

CIGARETTES 


;al  year 

Withdrawn 
for  con¬ 
sumption 

Withdrawn 
for  export 

Total 

output 

347, 722, 000 
354, 407,  900 
365,  525,  500 
393, 844, 300 
459,  710, 045 
532, 431, 000 
464, 861,  210 
376,  695, 120 
339, 080, 165 
208, 025, 865 

10, 460, 000 
11,  232, 424 
11  244,500 
13, 142,  000 
11,  760, 000 

11,  293,  350 
8, 907,  600 
6, 195, 000 

12,  020,  750 
11,  785,  430 

9,  571,  250 
6, 439,  600 

358, 182, 000 
365,  640,  324 
376, 770,  000 
406, 986, 300 
471,  470,  045 
543,  724,  350 
473,  768,  810 
382. 890, 120 
351, 100, 915 
219, 811,  295 

240, 077, 040 

246,  516,  640 

Fiscal  year 

Withdrawn 
for  con¬ 
sumption 

Withdrawn 
for  export 

1919. . 

426, 582, 000 

20,  111,  600 

1920 _ 

576, 424,  970 

5, 123, 850 

1921 . 

411,716,960 

5.  738, 000 

1922 _ 

434, 652,  520 

2, 056, 000 

1923 . 

417,  306, 900 

2,  996,  500 

1924 . 

398,  376, 100 

7,  734, 000 

1925-.. . 

410, 101, 820 

9,  380, 000 

1926 _ 

365,  260,  320 

3,  820.  000 

1927 _ 

341, 856, 850 

5,  250, 000 

1928— . 

373, 457,  600 

5,  377, 000 

1929 . 

286, 631,  700 

5,  565,  600 

Total 

output 


446,  693,  600 
581,  548, 820 
417,  454, 960 
436,  708,  520 
420, 303, 400 
406, 110, 100 
419,  481,  820 
369,  080,  320 
347, 166, 850 
378, 834, 600 
292, 197,  300 


Table  No.  29. — Tobacco  leaf  and  scrap  exported,  fiscal  years  1907-1929 


Fiscal  year 

i - 

ft* . 


- 1, 

j 


1 

3  ; 


BLE  No.  30 


Pounds 

Value 

Fiscal  year 

Pounds 

Value 

4,  344,  659 

$1,  232, 058 

1919 _ 

17,  859,  559 

$8, 420,  583 

8, 402,  286 

1,  996,  055 

1920 . 

20,  507,  565 

13,  416,  388 

4,  539,  320 

1,  250,  237 

1921 . . . 

14,  667,  932 

13.  568,  249 

4, 176, 172 

1,  258,  517 

1922 . . 

22, 452,  588 

9,  002,  767 

4,  450,  012 

1,  554,  783 

1923 . . 

19,911,979 

9,  647,  063 

5,  456,  751 

2,  320, 130 

1924 . . 

23,  343,  048 

13, 142, 136 

8,  536,  776 

3, 188,  227 

1925 . 

22,  957,  569 

9,  870,  076 

9.  244,  490 

3,  206,  610 

1926 . . 

24,  420,  885 

13,  944, 888 

9,  285,  333 

3,  204, 423 

1927 . 

30,  732,  028 

20,  580,  287 

8, 084,  914 

3,  033, 149 

1928 . 

35,  677,  332 

17,  061,  421 

9, 408.  725 

3,  850,  670 

1929 . . . 

27, 468, 851 

13,  029,  286 

17, 196,  323 

8. 982, 130 

Premiums  assessed  and  deducted,  workmen’s  compensation  bureau, 
fiscal  year  1928-29 


ode  No. 

Premiums 

assessed 

Premiums 

deducted 

Net 

premiums 

h 

$3.  66 
54,  324.  75 

1, 190.  91 
67,  953.  39 

1,  392.  45 

$3.66 
•  733. 45 

•$ _ 

$53, 591. 30 

1, 190. 91 
64,  689.  52 

1, 324.  97 
18.  02 

'!  i 

-> . 

3, 263. 87 
67. 48 

) 

18.  02 

12,  662.  49 

2,  530. 18 
483.  81 

720.  89 

11,  941.  60 

2,  530. 18 
483.  81 

,  L . 

85.  84 

85. 84 

139. 38 

139.  38 

! . . 

33.22 

15.  81 

17.41  i 

i . . 

14. 37 

14.37 

) . . 

6,  409.  01 
82.29 

28.  82 

6, 380. 19 
82.  29 

) . 

) . 

571. 12 

571. 12 

t 

18.  28 

18.28 

) . 

4, 328.  05 

1,  074. 19 

123. 14 

4,  204.  91 
20.71 

> 

1, 053. 48 

I  1... . 

13.88 

13. 88 

,<) . 

18.  27 

4.  86 

13.41 

,u 

65.  75 

65.  75 

oi-  -  -  - _ 

30,  769.  61 
16.  88 

1,  785. 44 

28,  984. 17 
16. 88 

) . 

IjL . 

22.  78 

22.  78 

i  l . 

72.  49 

72. 49 

A . 

550.  78 

550.  78 

?l . . 

847.  46 

847.  46 

) _ 

20.  08 

20.  08 

« . 

207.  28 

170. 88 

36.  40 

j  l _ _ 

34.  20 

34.  20 

) . 

1,  038.  62 

38.03 

1,  000.  59 

Code  No 


2164. 

2173. 

2174. 
2177. 
2348. 
2362. 
2388. 
2501. 
2503. 
2521. 
2531. 

2570. 

2571. 
2575. 

2581. 

2582. 

2583. 
2623. 
2651. 
2660. 
2710. 
2731. 
2763 
2766 
2803. 
2812 
2836 
2881 
2883. 
3066 
3081 
3085 


Premiums 

Premiums 

Net 

assessed 

deducted 

premiums 

$745.  77 

$745.  77 

2,  111.  17 
221. 39 

2,  111.  17 
210.  27 

$11. 12 

1, 130.  64 

28.  28 

1, 102.  36 

7.  42 

7.  42 

18.41 

18.41 

810.  61 

810.  61 

225.  25 

225.  25 

334.  57 

334.  57 

74.  09 

74.09 

97. 14 

97. 14 

5. 19 

5. 19 

21.  60 

21.60 

84.  27 

35.  93 

48. 34 

353.  64 

11.45 

342. 19 

214.  78 

214.  78 

20.  80 

20.  80 

160.00 

160.  00 

25.  51 

25.  51 

519.  86 

18.  65 

501.  21 

53.  44 

53.44 

18.  08 

18  08 

75.  53 

75  53 

15.  29 

15.  29 

1, 140.  53 
14.  27 

1, 140.  53 
14.  27 

24.  69 

24.  69 

17.  86 

17.  86 

189.  74 

3. 38 

186. 36 

153.  27 

153.  27 

2, 368.  01 
21.  00 

2, 368.  01 
21.  00 

. 
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Table  No.  30. — Premiums  assessed  and  deducted,  workmen’ s  compensation  bureax 

fiscal  year  1928-29 — Continued 


Code  No. 

Premiums 

assessed 

Premiums 

deducted 

Net 

premiums 

Code  No. 

Premiums 

assessed 

Premiums 

deducted 

Net 

premium 

O'!  I  I 

$221  43 

$221. 43 

7382. . . 

$142. 63 

$142. 

oonn 

82  81 

$17. 36 

65. 45 

7389. . . 

1, 086. 02 

1,  086. 

oOUU------ — — 

QQ79 

37!  62 

37.  62 

7520- . 

'  901. 87 

901. 

OO  l  L  —  -  -  — - — 

141  55 

141.  55 

7538-- . 

39.  66 

39. 

OOO^- --------- 

604.  03 

604.  03 

7539 _ 

3, 170.  56 

$187.  06 

2, 983. 

0094 

210  13 

210. 13 

7580. . 

7.  75 

7. 

00*1..  -  - - - 

78.  55 

78.  55 

7600. . — . 

6,  614. 12 

4,  244.  70 

2, 369. 

4000 

415  01 

415.  01 

7704 . 

924.  04 

924. 

4021 

241.  20 

241.  20 

7720 . 

15,  685.  72 

4.  74 

15,  680. 

40*^  ft 

10  88 

10.  88 

8000. . . 

350.  89 

350. 

4040 

41.  51 

41.51 

8006... . 

5, 156.  44 

96. 14 

5,  060. 

A  1  P^O 

48 

.  48 

8007 . . 

142. 17 

142. 

497Q 

27  64 

27.  64 

8008 . . 

938.  46 

938. 

49QQ 

1  346  88 

1,  346.  88 

8010. . . . 

513.  65 

513. 

4*304 

59  17 

59.17 

8013 . 

25.  92 

25. 

4*301 

27  24 

27.  24 

8015--. . . 

487.  57 

487. 

4302 

85.  08 

85.  08 

8017— . - 

2,  261.78 

28. 72 

2,  233. 

4*103 

17.  51 

17.51 

8018... . 

3, 153.  63 

46.  79 

3, 106. 

4582 

34.48 

34.  48 

8031 _ 

292. 84 

13.  50 

279. 

4fil  1 

581. 12 

103. 14 

477. 98 

8032 _ 

18.17 

.06 

18. 

409ft 

117  58 

117.  58 

8033 . 

134.  38 

134. 

40Q9 

1  12 

1. 12 

8050 . 

50. 38 

50. 

470*3 

16.  35 

16.35 

8105 _ 

28.  43 

28. 

4760 

158.  23 

158.  23 

8107 _ 

17.  04 

17. 

*1022 

290.  61 

290.  61 

8203 _ 

34.  78 

17.  39 

17. 

6040 

50.  06 

56.  06 

8232. . 

1,  003.  36 

1,  003. 

6064 

36.  38 

36.  38 

8262 . - 

162.  31 

162.  31 

6067 

699.  60 

699.  60 

8282 _ 

11.  18 

11. 18 

5112 

20.  51 

20.  51 

8292 . . 

236.  89 

2.  56 

234. 

6160 

49.  71 

49.71 

8350 _ _ 

702.  45 

702. 

*11  S3 

441. 32 

441.32 

8382— . 

136.  84 

11.72 

125. 

>1100 

143.  69 

143.  69 

8383 . . 

51.  56 

51. 

61 Q1 

5.  75 

5.  75 

8384 _ 

132.  77 

132. 

6901 

227  40 

1.20 

226.  20 

8385. . 

60.  02 

60. 

02jU  X  -  - - - 

690*3 

1  0^9  38 

1,  049.  38 

8386 . . 

1,  070.  00 

1,  070. 

U^UO ---------- 

6904 

23  895.09 

144.  25 

23'  750.  84 

8390 _ 

638.  31 

638. 

690Q 

37  44 

37.44 

8500. . . 

57.  94 

57. 

—  —  —  —  —  —  —  —  —  — 

6910 

2  936  26 

2,  936.  26 

8601 _ 

471.  29 

471. 

691 1 

’  106  96 

'  106.  96 

8705. . — 

52.  06 

52. 

6*34ft 

10  25 

10.  25 

8709 _ 

706.  25 

706. 

64*37 

59  74 

59.  74 

8726 _ _ 

74.35 

74. 

6474 

1  682  10 

1,  682. 10 

8730 . 

67.  07 

67. 

.*1500 

15. 11 

15.11 

8742 . - 

353.  89 

6.35 

347. 

6609 

54  20 

54.  20 

8748 _ 

51.24 

51. 

66*3ft 

363.  38 

363. 38 

8803— . - 

84.  92 

84. 

5045 

14,  591.  24 

78. 38 

14,  512.  86 

8810 _ 

521.  52 

70. 90 

450. 

6646 

134. 10 

134. 10 

8830 . 

1,  539.  35 

1,  539. 

5701 

299. 15 

299. 15 

8831— . . 

144.  92 

144. 

6709 

398  69 

92.  65 

306.  04 

8832. . . 

116.  97 

116. 

67013 

42  68 

42.  68 

8866— . 

10.  33 

10. 

600*3 

$320  09 

$320.  09 

8868-. . - 

2,  667.  97 

2,  667. 

6041 

8  64 

8.  64 

8869 . . 

42.72 

42. 

6049 

54  361  01 

54,  361.  01 

8901-.- . - 

504/90 

504. 

fi904 

30.  92 

30.92 

9014 _ 

101.  77 

.48 

101. 

021 Q 

66.  34 

66.  34 

9015 _ _ 

718.  20 

7.  22 

710. 

6999 

9  03 

9.  03 

9016-. . — 

226.  81 

226. 

6°29 

3,  517.  94 

$3.  84 

3,  514. 10 

9040 _ 

2, 10S.  20 

15.  02 

2,  093. 

6251 

2,  541.  54 

2,  541.  54 

9050 . — - 

1,  026.  08 

312.  88 

713. 

6*301 

1  008  49 

1,  008.  49 

9059 _ 

81. 47 

81. 

6*3  IQ 

600  62 

'  600.  62 

9064 _ 

16.  54 

16. 

6400 

66  30 

66.  30 

9071 _ 

1,  577.  73 

1,  577. 

6604 

57.  59 

57.  59 

9089 _ 

.52 

0512 

187.  72 

.36 

187. 36 

9101 _ _ 

1,  749.  64 

10.  85 

1,  738. 

0801 

250.  02 

250.  02 

9150 _ _ 

519.  48 

.13 

519. 

6ft94 

24  06 

24.  06 

9154 _ _ 

12.  65 

12. 

0874 

9.  54 

9.  54 

9156 _ 

49.  08 

1.54 

47. 

7096 

40  35 

40.  35 

9180 _ 

22.  66 

22. 

702ft 

84.  47 

84.  47 

9220 . . 

185.  71 

185. 

7082 

133. 17 

133. 17 

9402 _ 

5,  517.  71 

5,  517. 

70ftft 

2  559  47 

1,  375. 97 

1, 183.  50 

9403 _ _ 

28.39 

28. 

7101 

10  161  40 

173.  00 

9^  988.  40 

9407 _ 

766.  14 

766. 

7901 

36.  58 

36.58 

9410 _ 

4,  309.  04 

4,  309. 

7906 

153. 16 

153. 16 

9505 _ 

37.13 

37. 

7916 

76.  51 

76.  51 

9522 . . 

1.  01 

1. 

791 Q 

13,302  84 

316.  20 

12, 986.  64 

9546 _ 

46.  34 

46. 

730Q 

26,  617.  48 

26,  617.  48 

9585. . - 

50.  77 

50. 

7ft  1ft 

3.  619  45 

1, 392. 93 

2,  226.  52 

9586 _ 

367.  41 

367. 

7317 

1,  267.  05 

1,  267.  05 

9620. . . 

115.  03 

115. 

7335 

112.  87 

'  112.  87 

9650. . . 

68.  36 

68. 

7300 

18.  33 

18.  33 

xxxx . 

209. 62 

209. 

7361 . — 

4,  453.  54 

3, 646.  82 

806.  72 

7380 . - 

1,  3^,52 

32. 93 

1,319.  59 

Total.. 

451,  286.  52 

20,  750. 37 

430,  536. 

Ttf  1-IBiW 

V  UT  fm 

1 

Sv.hK  2  0  193  b  O 


PWERS1TY  CF  ILLINOIS 


REPORT 

of  the 

TREASURER  of  PORTO  RICO 

-  tHE  LIBRARY  OF  THE 


SViMK  2  0  1936 


F.  Y.  1930-31 


SAN  JUAN,  P.  R. 

Bureau  of  Supplies,  Printing,  and  Transportation 

1931 


REPORT 

of  the 

TREASURER  of  PORTO  RICO 


F.  Y.  1930-31 


SAN  JUAN,  P.  R. 

Bureau  of  Supplies,  Printing,  and  Transportation 

1931 


✓ 


the  library  of  the 

fcrtft  2  0  1936 

UNIVERSITY  CF  liUNCKS 

THE  PEOPLE  OF  PORTO  RICO 


DEPARTMENT  OF  FINANCE 

OFFICE  OF  THE  TREASURER 


San  Juan,  Porto  Rico, 

July  31 ,  1931. 


The  Honorable, 

The  Governor  of  Porto  Rico, 

San  Juan,  Porto  Rico. 

Sir: 

Pursuant  to  your  request,  I  have  the  honor  to  submit  the  fol¬ 
lowing  report  of  operations  of  the  Department  of  Finance  covering 
the  fiscal  year  ended  June  30th,  1931 : 

Geneva!  Remarks : — Despite  the  fact  that  business  conditions  in 
the  island  during  the  fiscal  year  under  review  have  been  just  as  un¬ 
satisfactory  as  during  the  previous  fiscal  year,  and  perhaps  more  so. 
as  a  result  of  world-wide  economic  depression,  the  financial  condition 
of  the  Insular  Treasury  on  the  closing  date  of  our  fiscal  operations 
showed  improvement. 

This  improvement  has  been  due  chiefly  to  two  factors,  first,  stricter 
enforcement  of  the  revenue  laws,  second,  the  speedy  handling  of 
important  income  tax  cases,  by  the  Board  of  Review  and  Equalization, 
which  resulted  in  an  increase  in  revenue  from  the  tax  on  incomes  of 
$494,028.73  over  the  estimated  amount  of  $1,500,000  for  the  year,  or 
a  total  of  $1,994,028.73. 


As  regards  the  first  factor  noted,  it  is  a  fact  that  considerable 
revenue  was  lost  to  the  government,  formerly,  because  of  lax  methods 
in  the  application  of  some  of  our  revenue  laws  and  particularly  in 
excise  tax  cases. 

Thus,  paradoxical  though  it  may  seem,  under  an  economic  situation 
more  critical  than  that  of  the  previous  year,  better  results  have  been 
achieved  in  tax  collections  during  the  year  under  review.  These 
results  are  more  notable  indeed  when  we  consider  that  during  the 
past  crop  the  South  Porto  Rico  Sugar  Company  did  not  import  cane 
from  Santo  Domingo  which  represented  a  decrease  in  revenue  from 
Customs  receipts  of  approximately  $250,000.  No-  doubt,  this  attitude 
of  the  said  sugar  corporation  was  due  to  the  increase  in  the  tariff 
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rate  on  sugar  cane  from  $1.00  to  $2.50  per  ton,  which  it  is  alleged 
is  prohibitive. 

Notwithstanding  all  the  unfavorable  conditions  mentioned,  actual 
collections  during  the  year,  from  all  sources  of  insular  revenue, 
amounted  to  $11,054,197.56,  as  against  $9,614,246.64,  or  an  increase  of 
$1,439,950.92  over  the  previous  year,  including  the  gasoline  tax. 

The  results  accomplished  may  be  summarized  as  follows : 

The  budget  was  balanced.  The  Insular  Treasury  was  able  to  meet 
a  heavy  payment  of  principal  and  interest  on  the  $4,000,000  loan  com- 
tracted  last  year  for  funding  the  floating  debt. 

Furthermore,  it  was  able  to  advance  $105,000  to  the  Isabela  Irriga¬ 
tion  fund  to  meet  a  payment  of  interest  on  the  outstanding  bonds  of 
said  issue,  together  with  the  balance  due  on  a  note  with  a  local  bank, 
and  still  close  its  accounts  with  an  available  cash  balance  of 
$553,026.85. 

As  it  will  be  seen,  the  financial  situation  of  the  Government,  on 
the  closing  date  of  the  fiscal  year  was  satisfactory.  There  is  no  reason 
why  it  should  not  continue  to  be  so,  if  we  adhere  to  the  policy  of 
economy  and  strict  enforcement  of  the  fiscal  laws  observed  during 
the  present  year. 

Insular  Revenues 

Actual  collections  from  all  sources  of  revenue  during  the  fiscal 
year  amounted  to  $11,054,197.56,  or  $1,439,950.92  more  than  for  the 
previous  year,  and  $469,197.56  over  the  Department’s  revised  estimate 
of  $10,585,000. 

Indebtedness  of  the  Insular  Government 

On  June  30th,  1931,  the  total  bonded  indebtedness  of  the  insular 
government  anounted  to  $29,097,000,  or  $3,744,000  more  than  the  pre¬ 
ceding  year.  The  difference  is  explained  as  follows : 

New  bond  issues: 

Bonds  of  1930  for  the  funding  of  the  floating  debt  $4,  000,  000 

Workmen’s  Relief  bonds  of  1930 _  500,000 

Isabela  Irrigation  bonds  of  1931 -  150,  000  $4,  650,  000 

Paid  during  the  fiscal  year  1930-31 _  906,  000 

“Balance  in  Sinking  Funds  as  of  June  30,  1931” 

The  statement  of  interest  bearing  indebtedness  of  the  insular  gov¬ 
ernment  shows  that  there  are  available  in  the  respective  sinking  funds  - 
the  following  sums : 
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Public  Improvement  bonds  of  1914,  1919,  1920,  1926  and  1927 _  $56,  527.  39 

Public  Improvement  bonds  of  1922  and  1923,  $2,000,000  issue -  330,  645.  19 

Public  Improvement  bonds  of  1923,  $6,000,000  -  338,  726.  97 

$4,000,000  bonds  for  the  funding  of  the  floating  debt _  9,  955.  00 

San  Juan  Harbor  Improvement  bonds  of  1917  and  1929 -  6,  386.  57 

,1  _ 

Total _ $742,241.12 


Cash  Balance  in  Insular  Revenues  and  Trust  Funds  at  the 

Close  of  the  Year 


I' 


The  available  cash  balance  of  insular  revenues  on  June  30,  1931, 
after  covering  budgetary  expenditures,  and  deficiency  appropriations, 
was  $553,026.85.  The  said  amount  of  $553,026.85,  with  $1,600  due 
from  municipalities  and  school  boards  aggregate  a  total  of  $554,626.85. 

In  addition  to  the  said  balance  of  insular  revenues  on  Juen  30,  1931, 
the  cash  balance  in  trust  funds  was  $6,771,035.12.  This  amount  in¬ 
cludes  $452,000  of  municipal  and  school  board  bonds  pledged. 

As  already  stated,  the  actual  receipts  from  insular  revenues  for 
the  year  reached  $11,054,197.56.  This  amount,  added  to  the  avail¬ 
able  cash  balance  of  $401,877.91  on  June  30,  1930,  makes  up  a  total  of 
$11,456,075.47  for  the  year  ended  June  30,  1931. 

It  is  gratifying  to  note  that  for  the  first  time  in  many  years  the 
government  of  Porto  Rico  is  able  to  report  an  actual,  even  though 
small  surplus  for  the  fiscal  year  ending  June  30,  1931.  We  are  par¬ 
ticularly  proud  of  this  achievement  because  it  has  been  accomplished 
in  the  face  of  a  world-wide  economic  depression.  I  confidently  expect 
that  the  same  financial  success  will  be  attained  during  the  present 
fiscal  year  as  in  the  one  just  passed. 

The  figures  for  the  fiscal  year  1930-31  are  as  follows : 


Cash  balance  on  June  30,  1930 _  $401,  877.  91 

Total  cash  collections _  11,  054,  197.  56 

Premiums  on  bonds  sold _  10,  780.  00 

Interest  reimbursed _  10,  527.  78 

Other  repayments _  97,  191.  16 


Total  revenues 


$11,  574,  574.  41 


Less : 


Total  actual  cash  disbursements _ $10,  890,  328.  72 

Excess  of  transfers  from  insular  reve¬ 
nues  to  trust  funds  over  transfers 
from  trust  funds  to  insular  revenues  131,  218.  84 


Total  disbursements  for  the  year -  11,021,547.56 


Available  cash  on  June  30,  1931 


$553,  026.  85 
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Reimbursement  of  moneys  advanced  out 
of  current  insular  revenues  to  pay 
principal  and  interest  on  Isabela 

Irrigation  bonds _  $105,  000.  00 

Reimbursement  of  moneys  advanced  out 
of  current  insular  revenues  to  pay 
principal  and  interest  on  municipal 

bonds -  27,  127.  58  $132,  127.  58 


Total  assets -  $685, 154.  43 

Less:  Appropriations  carried  over  from  past 

fiscal  years _  $629,  861.  72 

Probable  lapses,  estimated  in  accordance 

with  the  experience  of  past  years _  125,  000.  00 


Total  liabilities -  $504,  861.  72 


Surplus  for  June  30,  1931 _  $180,  292.  71 

as  against  a  deficit  on  June  30,  1930,  amounting  to  $1,347,503.53. 

No  details  of  expenditures  are  given  in  this  report  as  these  are 
dealt  with  in  the  report  of  the  Auditor  of  Porto  Rico. 

New  Legislation 

In  November  of  1930,  Professor  R.  Ammi  Cutter  came  to  Porto 
Rico,  at  the  request  of  Governor  Roosevelt,  to  continue  the  revision 
of  our  tax  laws,  which  Professor  Magill  of  Columbia  University  had 
begun  during  Governor  Towner’s  administration. 

After  a  brief  stay  in  the  island,  Professor  Cutter  went  north 
taking  with  him  all  necessary  data  for  the  carrying  on  of  his  work. 

Under  date  of  December  20th,  1930,  Mr.  Cutter,  submitted  to  the 
Governor  his  report,  embodying  drafts  of  various  bills  amending  the 
tax  laws  and  many  section  of  the  Political  Code,  and  others  providing 
for  new  measures  in  connection  therewith.  He  also  submitted  a  draft 
for  the  reorganization  of  the  Board  of  Review  and  Equalization,  upon 
lines  different  from  those  of  the  present  law.  All  of  these  drafts, 
with  but  one  exception,  which  was  not  deemed  essential  for  the  present, 
were  put  into  shape  and  introduced  in  the  Legislature. 

Of  the  bills  submitted,  the  following  were  passed  by  the  Legis¬ 
lature  : 

Act  No.  43.  Approved  April  24,  1931,  amending  the  inheritance 
Tax  Act  by  taxing  personal  property  outside  of  Porto  Rico,  belonging 
to  residents. 
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Act  No.  40. — Increasing  the  tax  on  gasoline  from  6  to  7  cents 
per  gallon,  and  providing  that  the  tax  be  paid  at  the  time  of  its  in¬ 
troduction  in  the  island,  and  not  when  sold  as  formerly. 

Act  No.  83. — Excise  Tax  Law.  This  law  has  been  the  subject  of 
very  important  amendments,  in  the  shape  of  increased  rates,  addi¬ 
tions,  and  changes  in  the  present  method  of  payments,  with  a  view  to 
expediting  collection  and  securing  a  substantial  increase  in  revenue. 

Act  No.  90. — An  Act  authorizing  the  Treasurer  to  prepare  a  scien¬ 
tific  classification  of  lands,  preparatory  to  a  new  assessments  of  real 
and  personal  property. 

Act.  No.  48. — An  Act  providing  for  an  Assistant  Attorney  Gen¬ 
eral  to  take  charge  of  all  legal  matters  concerning  the  Department 
of  Finance  and  the  Board  of  Review  and  Equalization. 

Other  acts  affecting  the  Treasury  Department  are  noted  below : 

Act  No.  7. — Approved  April  6,  1931 — authorizing  an  issue  of 
bonds  of  the  People  of  Porto  Rico  up  to  the  sum  of  one  million  dollars 
($1,000,000)  to  be  applied  to  the  continuance  of  the  construction  of 
the  works  for  development  and  use  of  the  waters  of  the  Toro  Negro 
River  and  the  Matrullas  river  Toro  Negro  project,  which  are  under 
construction  pursuant  to  the  provisions  of  the  Act  for  the  develop¬ 
ment  of  the  water  resources,  approved  April  29,  1927,  and  for  other 
purposes. 

Act  No.  19. — Approved  April  20,  1931 — authorizing  the  Treasurer 
of  Porto  Rico  to  accept  part  payments  on  delinquent  property  and  in¬ 
come  taxes,  plus  surcharges  in  accordance  with  Section  330  of  the 
Political  Code  and  with  Section  59  of  Income  Tax  Act  No.  74,  as  well 
as  payments  in  advance  made  for  similar  reasons  on  taxes  due,  such 
payments  to  be  made  by  means  of  special  internal  revenue  stamps 
issued  by  the  Department  of  Finance,  and  for  other  purposes. 

This  is  a  law  enacted  chiefly  for  the  purpose  of  giving  facilities 
to  taxpayers  to  liquidate  their  taxes,  by  instalments,  subject  to  cer¬ 
tain  conditions  to  be  established  by  the  Treasurer. 

Joint  Resolution  No.  5. — To  ratify  the  loan  of  two  hundred  thou¬ 
sand  dollars  ($200,000)  made  by  the  Governor  and  the  Treasurer  of 
Porto  Rico  to  provide  the  funds  which  Act  No.  23,  of  1930,  authorized 
to  be  raised  by  an  issue  and  sale  of  bonds,  which  sale  and  issue  of  bonds 
eould  not  be  consummated  on  account  of  defects  in  the  Act,  and  to 
authorize  the  Treasurer  of  Porto  Rico  to  repay  said  loan  out  of  the 
u  special  fund  for  the  development  and  use  of  the  water  power  , 
and  for  other  purposes. 
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Joint  Resolution  No.  67. — To  authorize  the  Treasurer  of  Porto 
Rico,  with  the  approval  of  the  Governor  of  Porto  Rico  to  contract  a 
loan  with  some  bank  in  the  United  States  or  in  Porto  Rico  for  the 
sum  of  $75,000,  for  the  payment  of  claims  against  the  Workmen’s 
Relief  Trust  Fund,  created  by  Act  No.  85,  of  May  14,  1928,  provid¬ 
ing  for  the  payment  of  said  loan  and  for  other  purposes. 

Because  of  the  depleted  condition  of  the  Workmen’s  Relief  Trust 
Fund,  due  to  various  reasons,  which  will  he  explained  in  the  report 
of  the  Workmen’s  Relief  Bureau,  it  became  necessary  to  provide  for 
the  contracting  of  this  loan  in  order  to  meet  pressing  claims  of  injured 
workmen  and  other  obligations!  chargeable  to  this  fund. 

Act  No.  8. — Approved  April  8,  1931,  authorizing  the  municipalities 
of  Porto  Rico  to  issue  credit  certificates ;  providing  for  the  acceptance 
thereof  by  the  Treasurer  of  Porto  Rico  in  payment  of  taxes;  provid¬ 
ing  for  the  manner  of  redeeming  such  certificates;  limiting  their  ap¬ 
plication  and  for  other  purposes. 

This  law  is  for  the  benefit  of  creditors  of  the  municipalities. 

Act.  No.  84. — Approved  May  7,  1931 — to  substitute  Sub-Division 
31  and  to  add  new  Sub-Divisions  32,  33  and  34  to  Section  16  of  Act 
No.  17 — approved  June  3rd,  1927,  etc.  These  amendments  put  kero¬ 
sene  on  the  taxable  list,  and  changes  the  rate  on  lubricating  grease. 

Many  other  laws  making  appropriations  out  of  insular  revenues, 
as  well  as  providing  for  the  contracting  of  loans,  for  various  activities, 
were  passed  by  the  Legislature,  but  in  all  probability  will  not  be  car¬ 
ried  out  for  lack  of  funds. 


Office  of  the  Bank  Examiners 


branches  were  examined : 
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1930 

San  Juan 
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20, 
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22, 
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The  economic  crisis  which  the  whole  world  is  undergoing  neces¬ 
sarily  has  affected  to  a  smaller  or  larger  extent,  our  banking  institu¬ 
tions.  It  is  gratifying  to  note,  however,  that  with  but  few  exceptions 
all  banks  in  the  island  have  so  far  weathered  the  storm  without  serious 
difficulties. 

The  number  of  banks  operating  in  the  island  on  the  closing  date 
of  the  fiscal  year,  was  forty-five  (45)  of  which  there  are  fifteen  (15) 
head  offices  and  thirty  (30)  branches.  All  of  these  banks  and 
branches  are  under  the  supervision  of  the  Treasurer,  with  the  excep¬ 
tion  of  the  7  branches  of  the  National  City  Bank  of  New  York,  which 
are  under  the  control  of  the  Comptroller  of  the  Currency  as  are 
national  banks. 

As  stated  in  previous  reports,  the  bank  “Credito  y  Ahorro  Popular 
de  Yauco”,  ceased  doing  business  on  December  28,  1922,  by  order  of 
the  Executive  Council.  This  bank  is  still  in  process  of  liquidation. 

The  banks  Banco  Industrial  de  Puerto  Rico,  of  San  Juan  Banco 
de  Yabucoa,  of  Yabucoa,  and  Rivas  Commercial  Bank  of  Ponce,  are 
under  receivership,  and  are  in  process  of  liquidation.  The  Banco  In- 
ternacional  de  Puerto  Rico,  which  was  inaugurated  on  August  12, 
1930,  had  a  meteoric  life.  On  November  5th,  1930,  its  Board  of 
Directors  voted  for  its  dissolution  and  liquidation  on  the  grounds  that 
the  bank  had  lost  its  social  capital  and  notice  to  that  effect  was 
served  upon  the  Treasurer.  Immediately  thereafter  the  bank  was 
examined  by  the  Bank  Examiners  of  this  Department,  and  their  re¬ 
port  showed  that  the  said  bank  was  in  fact  insolvent,  and  further 
that  the  Banking  Law  had  been  violated  in  various  respects.  Pur¬ 
suant  to  the  recommendations  of  the  Examiners  a  receiver  was  ap^- 
pointed  on  November  13,  1930.  This  bank  has  already  been  liqui¬ 
dated  and  closed. 

In  view  of  the  spectacular  collapse  of  this:  so-called  bank,  after 
scarcely  three  months  of  existence,  this  Department  thought  that  it 
might  be  well  to  amend  Section  8  of  the  Banking  Law,  increasing 
to  $50,000  the  minimum  amount  of  capital  required  for  the  establish- 
|  ment  of  a  bank,  instead  of  $10,000  as  at  present,  and  providing  that 
i  no  bank  shall  start  operations  until  at  least  50  per  cent  of  its  capital 
!  stock  shall  have  been  paid  in,  in  cash.  Such  amendment  was  included  in 
;  a  bill  submitted  to  the  Legislature,  which  passed  the  Senate  but  failed 
in  the  House. 

On  May  22nd  last,  because  of  certain  unfounded  rumors,  there  was 
a  run  on  the  Banco  Popular  de  Puerto  Rico,  one  of  our  local  banks. 
Many  of  its  depositors  called  for  their  money  which  was  immediately 
handed  to  them.  The  bank  announced  that  is  was  ready  to  meet  the 
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demands  of  its  clients.  Accordingly,  it  remained  open  all  day  and 
night  for  two  days.  Both  the  Governor  and  the  Treasurer,  as  well 
as  other  Banking  Institutions  published  statements  regarding  its  finan¬ 
cial  condition,  which  brought  a  favorable  reaction  and  restored  public 
confidence. 

Within  a  few  days,  this  bank  not  only  got  back  the  money  with¬ 
drawn,  but  new  names  were  added  to  its  list  of  depositors. 

With  a  view  to  avoiding  similar  situations  through  the  spreading 
of  false  rumors  by  blackmailers  or  disgruntled  individuals,  this  De¬ 
partment  on  several  occasions  has  undertaken  to  introduce  amend¬ 
ments  in  the  banking  law  providing  for  heavy  penalties  for  slanderous 
statements  against  banks,  but  so  far,  said  amendments  have  failed  of 
enactment. 

Aggregate  deposits  on  June  30,  1931,  amounted  to  $38,885,610.54, 
as  against  $40,468,031.18  on  June  30,  1930,  or  a  decrease  of 
$1,582,420.64,  as  compared  with  the  previous  fiscal  year. 

The  term  “aggregate  deposits”  used  above,  includes  checking  ac-  . 
counts,  savings  accounts,  demand  certificates  of  deposit,  time  cer¬ 
tificates  of  deposit,  certified  checks,  cashier’s  checks,  dividends  unpaid, 
Insular,  Municipal  and  Federal  deposits,  and  deposits  of  Trust  Com¬ 
panies. 

The  total  amount  of  deposits  in  checking  accounts  and  in  savings 
accounts,  on  the  closing  date  of  the  fiscal  year,  show  that  checking 
accounts  decreased  $1,646,854.90  and  savings  accounts  increased 
$501,316.23,  as  compared  with  the  previous  fiscal  year. 

Total  loans  up  to  June  30,  1931,  amounted  to  $54,208,537.09,  as 
against  $61,752,704.39  on  June  30,  1930,  or  a  decrease  of  $7,544,167.30 
for  1931. 

The  number  of  checking  accounts  in  all  banks  of  the  Island  as  of 
June  30,  1931,  was  28,245,  as  against  30,388  for  1930. 

Savings  accounts  for  the  corresponding  period  or  1931,  amounted 
to  63,534  as  against  60,988  for  1930. 

The  aggregate  capital,  surplus  and  undivided  profits  of  banks  in 
operation  in  Porto  Rico  at  the  close  of  the  fiscal  year  (not  including 
the  amounts  due  head  offices  by  branches  of  foreign  banks)  was 
$8,977,765.55,  as  against  $8,998,100.26  on  June  30th,  1930,  or  a  de¬ 
crease  of  $20,334.71.  This  apparent  decrease  is  due  to  the  fact  that 
the  capital,  surplus  and  undivided  profits  of  the  Banco  Industrial  de 
Puerto  Rico,  the  Banco  de  Yabucoa  and  the  Rivas  Commercial  Bank, 
which  appeared  in  the  figures  given  under  this  heading  last  year,  and 
which  amounted  in  all  to  $202,773.37,  have  not  been  considered  as 
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mtstanding  for  this  period,  the  said  banks  having  been  placed  under 

I  _ 

•eceivership.  Taking  this  into  consideration,  there  is  an  actual  in¬ 
crease  in  capital,  surplus  and  undivided  profits  of  $182,438.66.  The 
capital,  surplus  and  undivided  profits  of  the  trust  companies  amounted 
;o  $127,837.72,  which  represents  an  increase  of  $18,864.79  as  compared 

*v 

vith  the  figures  for  the  previous  fiscal  year. 

The  amount  of  actual  cash  (U.  S.  paper  currency,  gold,  silver  and 
?ractionary  coin,  but  not  including  foreign  money)  in  the  vaults  of 
he  banks  and  their  branches  on  June  30th,  1931,  was  $2,771,753.34, 
is  against  $3,484,187.55  on  June  30th,  1930,  or  a  decrease  of 
>712,434.21. 

Bureau  of  Income  Tax 

Estimate  of  income  and  taxes  collected. — For  the  fiscal  year  1930- 
11,  the  sum  of  $1,500,000  was  entimated  as  the  probable  income 
Tom  this  source.  Exhibit  entitled:  ‘‘Recapitulation  of  Income  Tax 
evied  and  collected  during  the  fiscal  year  July  1,  1930  to  June  30, 
.931”,  shows  that  the  total  amount  of  tax  collected  during  said  fiscal 
"ear  was  $1,977,556.04.  To  this  amount  there  should  be  added 
>16,472.68  representing  the  payments  made  under  protest  in  previous 
"ears,  which  were  credited  to  trust  funds  and  distributed  during  said 
iscal  year,  plus  an  over-deposit  of  one  cent  made  by  the  Collector  of  In- 
ernal  Revenue  of  Dorado;  thus  making  a  total  of  $1,994,028.73  which 
I  s  the  total  amount  credited  to  general  funds  as  may  be  seen  in  exhibit 
untitled:  “Receipts  and  Disbursements  of  the  Insular  Government 
or  fiscal  year  ending  June  30,  1931." 

It  will  be  noticed  that  there  is  an  increase  of  $494,028.73  over 
he  amount  estimated. 

The  total  amount  of  income  received  during  the  previous  fiscal 
:  ^ear  amounted  to  $1,544,672.19  as  against  $1,994,028.73  for  this  fiscal 
-ear  or  an  increase  of  $449,356.54  for  the  latter  year. 

It  is  worthy  of  notice  that  out  of  the  total  amount  collected  dur- 
ng  the  year,  the  sum  of  $1,007,270.89  corresponds  to  the  collection 
if  back  taxes  as  a  result  of  investigations. 

Taxes  assessed  during  the  years  1918  to  1931  inclusive. — Exhibit 
ntitled:  “Total  income  tax  assessment  for  the  taxable  years  1918  to 
931,  up  to  June  30,  1931“,  shows  the  total  amount  of  tax  assessed 
inder  Income  Tax  Acts  No.  80  of  June  26,  1919,  as  amended  by  Act 
7o.  18  of  May  13,  1920,  No.  43  of  July  1,  1921,  amended  by  Act  No. 
19  of  July  28,  1923;  No.  74  of  August  6,  1925,  amended  on  June  3, 

:  927,  on  individuals,  partnerships,  corporations  and  tax  withheld  at 
he  source,  up  to  June  30,  1931.  This  exhibit  shows  also  the  total 
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amount  of  tax  cancelled  in  each  of  these  years,  including  cancellations 
of  uncollectible  tax  receipts. 

Taxes  pending  collection. — Exhibit  entitled  :  Statement  show  ing 
amount  of  Income  Tax  pending  on  June  30,  1931,  for  the  years  1917 
to  1931,  inclusive”,  expresses  in  detail  the  income  tax  pending  collec¬ 
tions  on  June  30,  1931,  covering  the  years  1918  to  1931  inclusive,  in 
each  municipality  of  the  island,  assessed  against  individuals,  part¬ 
nerships,  corporations,  surplus  and  tax  withheld  at  the  source. 

The  total  sum  pending  collection  this  year  amounts  to  $2,196,690.33 
which  represents  a  decrease  of  $34,317.20  as  compared  with  the  amount 
pending  on  June  30  of  last  year,  which  was  $2,231,007.53 

The  sum  of  $887,147.64  involved  in  the  law  cases  of  Guanica  Cen¬ 
tral  is  included  in  the  above  total  of  pending  collections. 

Taxes  assessed  during  the  fiscal  year. — Exhibit  entitled:  "‘Detail 
Statements  showing  Income  Tax  assessment  from  July  1,  1930  to  June 
30,  1931”,  shows  in  detail  that  the  total  amount  of  taxes  assessed  from 
July  1,  1930  up  to  June  30,  1931,  for  the  years  1918  to  1931  inclusive,, 
against  individuals  partnerships,  corporations  and  tax  withheld  at  the 
source  was  $1,994,642.62.  This  amount  includes  the  taxes  cancelled 
which  amounted  to  $13,445.41. 

Assessment  and  cancellation  of  taxes. — Table  marked  15  shows  the 
total  amount  of  taxes  assessed  during  the  fiscal  year,  for  the  taxable 
years  1918  to  1931  inclusive,  and  gives  in  full  detail  the  total  amount 
of  normal  and  surtax  assessed  against  individuals  in  each  of  said  years ; 
the  amount  of  excess  profits  tax  assessed  on  partnerships  and  corpora¬ 
tions  and  the  amount  of  taxes  withheld  at  the  source  during  the  same 
period.  It  also  contains  a  detail  of  the  total  taxes  cancelled  in  each 
of  these  years. 

Taxes  refunded . — Table  marked  16  shows  in  detail  the  amount  of 
tax  unduly  collected  and  refunded  to  individuals,  partnerships,  cor¬ 
porations  and  withholdings  at  the  source  during  the  fiscal  year 
1930-31. 

The  total  amount  of  tax  refunded  during  said  year  was  $15,607.07 
corresponding  to  the  taxable  years  from  1920  to  1929  inclusive.  For 
the  previous  year  the  total  amount  of  tax  refunded  was  $8,455.37. 

Taxes  cancelled. — Table  marked  17  shows  the  total  amount  of  taxes 
cancelled  during  the  fiscal  year  1930-31,  assessed  for  said  year  and 
also  the  total  amount  of  taxes  cancelled  during  the  same  fiscal  year 
1930-31  pertaining  to  the  years  1918  to  1930  inclusive. 

Investigations.— Table  marked  12  shows  the  total  number  of  cases 
examined  and  investigated  by  the  field  force  of  Income  Tax  Inspectors 
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during  the  present  fiscal  year ;  the  increase  and  decrease  in  the  net 
income,  and  the  amount  of  tax  assessed  as  a  direct  result  of  such 
investigations.  During  the  fiscal  year,  one  thousand  and  nine  hun¬ 
dred  and  forty-five  (1945)  returns  were  investigated. 

It  is  a  well  known  fact  that  the  investigation  work  is  one  of  the 
most  important  activities  of  the  Bureau  of  Income  Tax,  requiring  a 
»reat  deal  of  time  and  personnel. 

It  is  quite  impossible  to  cover  all  the  work  of  this  nature  with 
the  limited  number  of  inspectors  which  the  Bureau  lias  been  allowed 
since  its  early  days.  In  spite  of  this  difficulty,  good  results  have  been 
achieved  from  year  to  year.  The  amount  of  taxes  assessed  as  a  result 
of  such  investigations  is  shown  in  the  following  table : 


Year  1923-24 
Year  1924-25 
Year  1925-26 
Year  1926-27 
Year  1927-28 
Year  1928-29 
Year  1929-30 
Year  1930-31 


$1,  301,  300.  10 
1,  131,  285.  89 
328,  274.  00 
825,  566.  85 
1,  086,  765.  11 
1,  267,  465.  64 
760,  701.  86 
581,  656.  01 


Total _ $7,283,015.46 

The  most  noticeable  decrease  shown  above  corresponds  to  the  fiscal 
year  1925-26  and  it  was  due  to  the  fact  that  the  whole  field  force  was 
concentrated  in  San  Juan  to  assist  in  the  clearing  of  the  great  amount 
of  office  work  which  was  directly  caused  by  the  retroactive  effect  of 
Act  No.  74  of  August  6,  1925 

Suspended  1 collections . — Table  marked  18  shows  in  detail  the  total 
amount  of  taxes  on  which  collection  was  suspended  during  the  fiscal 
year,  either  because  of  claims  filed  by  the  taxpayers,  or  appeals  to 
the  Baord  of  Review  and  Equalization. 

The  total  amount  involved  in  the  cases  suspended  was  of  $43,199.21, 
represented  by  165  cases.  Total  suspensions  during  the  previous  fiscal 
year  amounted  to  $128,148.63  represented  by  155  cases.  This  shows 
a  decrease  of  $84,949.42  for  the  year  1930-31. 

Extensions  for  the  payment  of  taxes. — Table  marked  19  shows  the 
total  number  of  extensions  granted  to  individuals,  partnership  and 
corporations,  and  the  amount  involved  in  such  extensions  during  this 
fiscal  year,  for  the  payment  of  income  taxes  covering  the  year  from 
1923  to  1930  inclusive.  The  taxes,  the  payment  of  which  was  ex¬ 
pended  during  the  year  amounted  to  $73,035.70  covering  46  cases.  Of 
this  amount  $60,945.61  has  been  collected,  leaving  a  balance  of 
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$12,090.09  pending  collection  including  $7,542.55,  the  payment  of 
which  had  been  extended  beyond  the  closing  date  of  the  fiscal  year. 

Returns  filed  by  corporations. — Table  marked  20  shows  the  total 
number  of  income  tax  returns  up  to  June  30,  1931,  filed  by  corpora¬ 
tions  for  the  year  1930,  including  returns  both  subject  to  and  ex¬ 
empt  from  taxation ;  and  also  such  returns  which,  although  tax  ex¬ 
empt,  have  shown  incomes  below  the  $3,000  credit  allowed  by  law. 

The  tax  assessed  on  corporation  during  the  fiscal  year  amounted 
to  $757,251.63  as  against  $632,141.63  for  the  previous  year,  or  an  in¬ 
crease  of  $125,110  for  the  fiscal  year  under  review.  This  increase  cor¬ 
responds  to  sugar  corporations. 

The  total  number  of  returns  filed  for  the  previous  fiscal  year 
was  381  of  which  116  returns  were  taxable  and  265  exempt.  In  the 
present  fiscal  year  352  returns  were  filed,  with  145  showing  tax  lia¬ 
bility  and  207  exempt. 

Returns  filed  by  partnerships. — Table  marked  21  shows  the  total 
number  of  returns  filed  up  to  June  30,  1931,  by  civil  partnerships  for 
the  year  1930,  including  the  number  of  returns  subject  to  and  exempt 
from  taxation,  and  also  such  returns  which,  although  tax  exempt, 
have  shown  incomes  below  the  $3,000  credit  allowed  by  law. 

A  comparison  between  the  total  assessment  made  in  this  fiscal 
year  ($181,979.32)  and  the  assessment  corresponding  to  the  previous 
year  ($118,450.77)  shows  an  increase  of  $63,528.55  for  this  year. 

The  number  of  returns  filed  during  the  previous  fiscal  year  was 
470  of  which  194  were  subject  to  taxation  and  276  were  exempt.  Of 
the  470  returns  filed  during  the  present  fiscal  year,  181  showed  tax 
liability  and  289  were  exempt. 

Returns  filed  by  individuals. — Table  marked  14  shows  by  munici¬ 
palities,  the  net  earned  income,  the  25  per  cent  reduction  credit,  the 
normal  tax  and  the  surtax  assessed  up  to  June  30  1931  on  individuals 
for  the  year  1930.  It  also  shows  the  net  income  subject  to  normal 
and  surtax. 

The  total  amount  of  individual  tax  assessed  during  this  year  was 
$295,174.81  as  against  $174,412.57  for  the  previous  year. 

Classification  of  individual  taxpayers  by  municipalities. — Table 
marked  13  shows  the  number  and  classification  of  individual  taxpayers 
against  which  a  surtax  has  been  levied  up  to  June  30,  1931,  by  mu¬ 
nicipalities,  for  the  year  1930.  It  also  shows  a  detail  of  the  tax  re¬ 
ceipts  issued  in  each  municipality,  aggregating  1686  receipts. 

Income  tax  paid  for  the  year  1924  and  credits  to  other  years  be¬ 
cause  of  the  retroactive  effect  of  Act  No.  74  of  1925. — Table  marked 
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11  shows  by  municipalities  the  total  amount  of  tax  paid  in  excess 
for  the  year  1924,  as  a  result  of  the  retroactive  clause  of  Act  No.  74 
of  1925,  which  has  been  credited  during  the  present  fiscal  year  to 
taxes  assessed  for  the  years  1925,  1926,  1927,  1928,  1929,  1930  and 
1931.  The  total  amount  credited  during  the  present  fiscal  year, 
amounting  to  $1,528.75,  was  distributed  as  follows: 


To  corporations _ - —  $905.  49 

To  partnerships _  193.  35 

To  individuals _  429.  91 


The  total  amount  credited  up  to  the  present  time  is  $52,781.82 
and  corresponds  to  the  following  years: 


Year  1925-26 
Year  1926-27 
Year  1927-28 
Year  1928-29 
Year  1929-30 
Year  1930-31 


$34,  866.  67 

5,  884.  56 

6,  197.  32 
2,  781.  23 
1,  523.  29 
1,  528.  75 


Total _ $52,781.82 

U  rile  oil  edible  receipts. — Up  to  June  30,  1931,  477  cases  have  been 
reported  as  uncollectible  and  transmitted  to  the  Auditor  of  Porto 
Rico.  These  cases  represent  a  total  tax  of  $224,193.34  distributed  as 


follows : 


Individuals _ 

Partnerships - 

Corporations _ 

Withheld  at  the  source 
Surplus _ 


$100,  696.  64 
41,  052.  87 
79,  346.  69 
771.  31 
2,  325.  83 


Total _ $224,193.34 

Tax  collected  by  the  bureau. — The  total  amount  of  taxes  paid  di¬ 
rect  to  the  Bureau  of  Income  Tax  during  the  present  fiscal  year  by 
checks  accompanying  returns  and  by  checks  and  cash  received  on 
returns  which  had  been  previously  filed  was  $689,110.96  distributed 
as  follows: 

Individuals _ $176,  102.  83 

Partnerships _ 115,  634.  70 

Corporations _  389,  472.  83 

Withheld  at  the  source _  6,403.60  $687,613.96 

_ 

Overpayments - -  1,497.00 

- — - 


Total 


$689,  110.  96 
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This  sum  was  distributed  as  follows: 


Collectors  of  Internal  Revenue 

$291,  088.  56 

Financial  Receiving  and  Stamp  Clerk 
Amounts  refunded 

$1,  438.  32 

391,  217.  03 

Refunds  pending 

58.  68 

1,497.  00 

$683,  802.  59 

Checks  pending  deposit  .. 

5,  308.  37 

Total 

$689,  110.  96 

The  amount  collected  during  the  previous  fiscal  year  through  the 
same  channels  was  $521,463.31  as  follows : 


Individuals _ $132,  988.  82 

Partnerships _ _ _  62,  376.  49 

Corporations _  315,  413.  60 

Withheld  at  the  source _  10,  684.  40 


Total _ $521,463.31 


From  the  foregoing  it  appears  that  there  has  been  an  increase  of 
$166,150.65  in  the  payments  made  direct  to  the  Bureau  during  this 
years  as  compared  with  the  amount  so  paid  the  previous  fiscal  year. 

Additional  information. — During  the  previous  fiscal  year,  which 
comprises  the  crop  of  1929,  the  amount  of  tax  assessed  on  the  sugar 
industry  was  $201,100.29.  For  the  present  fiscal  year,  which  covers 
the  crop  of  1930,  $437,022.57  has  been  assessed.  There  has  been  an 
increase  in  this  year  of  $235,922.28  which  represents  over  100  per 
cent  of  the  amount  assessed  for  the  previous  year. 

In  view  of  the  fact  that  sugar  corporations,  have  partly  recovered 
from  the  damages  and  losses  sustained  by  the  cyclone  of  1928,  and 
if  the  Chadbourne  plan  for  sugar  control  should  prove  successful,  it 
is  expected  that  the  situation  of  the  sugar  industry  will  improve 
somewhat  during  the  next  two  or  three  years,  and  consequently  the 
Government  will  receive  larger  returns  from  this  source. 

Bureau  of  Excise  Taxes 

Receipts.  Total  collections  of  taxes  under  the  administration  of 
the  Bureau  of  Excise  laxes  amounted  to  $6,869,430.39  for  the  vear 
under  review  compared  with  $6,246,729.16  for  1929-30,  a  difference 
representing  and  increase  of  $622,701.23. 

Special  tax  collections  (Trust  Funds)  for  the  year  amounted  to 
$274,657.52,  a  decrease  of  $651,802.23,  or  approximately  58.91  per  cent 
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less  than  the  amount  collected  for  the  year  1929-30.  The  above 
figures,  as  compared  with  those  of  last  year,  represent  differences  as 

follows : 

An  increase  of  23.95  per  cent  in  excise  tax  revenues  and  a  decrease 
of  58.91  per  cent  in  trust  fund  revenues.  This  increase  was  partly 
due  to  the  more  efficient  methods  employed  in  the  field  force  and  in 
the  administration  of  the  Bureau  by  way  of  elimination  of  unneces¬ 
sary  details. 

The  original  estimate  of  receipts  from  excise  taxes  as  prepared 
by  the  Bureau  for  the  year  1930-31  was  $6,400,636.85. 

The  increased  collections  over  the  amount  estimated  was  $194,136.02 
or  3.03  per  cent. 

During  the  earlier  part  of  the  year  there  was  a  noticeable  market 
decrease  in  the  manufacture  and  total  imports  of  articles  subject  to 
sales  and  excise  taxes  as  compared  with  the  previous  year. 

The  sale  of  foreign  coffee,  which  constituted  the  largest  item  upon 
which  an  inspection  tax,  trust  fund  was  collected,  was  greatly  reduced 
during  the  year,  owing  to  the  fact  that  Act  No.  19,  approved  April 
19,  1929,  regulating  the  sale  of  foreign  coffee,  was  declared  unconstitu¬ 
tional  by  the  Supreme  Court  of  Porto  Rico  on  March  31,  1931.  This 
decision  has  been  appealed  to  the  Circuit  Court  of  Appeals  at  Boston. 
The  figures  show  a  reduction  of  33.73  per  cent  over  those  of  last  year. 

The  reduction  in  trust  fund  collections,  aside  from  the  loss  in 
coffee  inspection  fees  was  due  primarily  to  the  fact  that  the  gasoline 
tax  constituted  during  this  fiscal  year  an  excise  tax  revenue  instead 
of  a  trust  fund  receipt. 

The  large  increase  noted  in  excise  tax  collections  was  mostly  due 
to  the  fact  that  the  gasoline  tax  was  by  law  increased  two  cents  per 
gallon  and  transferred  into  the  general  internal  revenue  funds.  How¬ 
ever,  the  total  difference  or  increase  in  collections  of  the  gasoline  tax 
was  $446,734.34. 

In  making  comparisons  and  analyzing  the  increases  and  decreases 
in  revenue  receipts  in  general  between  both  fiscal  years,  the  market 
conditions  should  be  taken  into  consideration,  for  while  it  is  evident 
that  those  conditions  tended  to  affect  collections  adversely,  they  did 
not  unduly  influence  the  increase  or  decrease  of  such  collections,  es¬ 
pecially  delinquent  taxes,  as  the  new  methods  employed  and  changes 
in  the  laws  were  directly  responsible  for  such  increases  and  decreases. 

The  total  collections  for  the  year  are  summarized  as  follows: 


Taxable  articles 
Gasoline - 


$3,  593,  690.  97 
1, 115,  111.  68 


18 


/ 


REPORT  OF  THE  TREASURER  OF  PORTO  RICO 


SfllPs  tax  _  $621,  792. 64 

License  tax' _  317,  744.  50  $5,  648,  339.  79 

Miscellaneous  receipts -  $945,  049.  70 

Opium  Law _  b  383.  38  946,  433.  08 

Total _ 594,  772‘  87 


Trust  Funds 


Tobacco  Inspection  Act 
Tobacco  Protection  Act 
Coffee  Inspection  Acts. 

Fertilizer  Stamps - 

Agriculture  Stamps - 

Grand  Total- _ 


$51,  788.  96 
87,415.  76 
112,  063.60 
20,  462.  60 

2,  926.  60  274,  657.  52 


$6,869,  430.  39 


The  following  figures  in  the  order  of  their  totals  and  the  position 
they  occupy  in  the  group,  indicate  the  relative  importance  of  the 
tax  levied  in  each  instance : 


Item  No. 

Article 

1929-30 

1930-31 

Percentage 
+  increase 
—  decrease 

1 . 

Cigarettes . 

$1,934, 119.60 

$1,918,  615.07 
*1, 115,  111.68 
621,  792.64 
619,084.00 
571, 130.01 
319,  127.88 
279,061.73 

227,  866.53 
224,  454  94 
177,  073.55 
137,  968.24 
72,321.03 
62,565.10 
248,  599.67 

—0.80 

2 . 

Gasoline  . 

3 . 

Sales  Tax . 

633, 016.26 
676,  483.21 
475,  440.84 
314, 387.25 
318,  697.05 

189,258.47 
196,  171.33 
190,  779.81 
56, 195.42 
63, 732.32 
60,762.45 
211,225.40 

—1.78 

—8.49 

+20.00 

+1.51 

—12.44 

+20.40 

+14.42 

—7.19 

+145.51 

+13.47 

+2.96 

+17.69 

4 . 

Sugar  . 

5 . 

Automobile  licenses . 

6 . . 

Occupational  licenses . 

7 . 

Notarial  instruments . 

8 . 

Horse  races,  pools  purses  and  admis¬ 
sion  tax . 

9 . 

Motor  vehicles . 

10 . 

Cigars . 

11 . 

Matches . 

12 . 

Section  16a . 

13 . 

Court  fees . 

14 . 

Other  items . 

Totals . 

$5,  320,  269.41 

$6,  594,  772.87 

* 

(*)  As  this  item  made  up  a  trust  fund  in  the  year  1929-30  no  comparison  is  made  hereunder. 


Collections  increased  $1,274,503.40  in  1930-31  or  23.95  per  cent. 

Cigarettes. — The  tax  on  cigarettes  so  far  continues  to  be  the  most 
valuable  source  of  revenue,  as  the  amount  of  receipts  from  this  item 
alone  is  29.09  per  cent  of  the  total  of  internal  revenue  collected. 

Statistics  relative  to  this  item  show  that  the  consumption  of  locally 
manufactured  cigarettes  has  been  steadily  decreasing  during  the  fiscal 
years  from  1921-22  to  1930-31,  and  to  such  extent,  that  from  a  per¬ 
centage  of  82.61  during  1921-22,  the  figures  dropped  to  33.19  per  cent 
in  1930-31. 

The  consumptive  interest  in  cigarettes  manufactured  in  the  United 
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States  proper,  as  given  under  colum  “ imported”,  was  however  greater 
during  1930—31. 

However,  the  consumption  of  the  native  product  decreased 
27,638,600  as  compared  with  that  of  last  year,  while  the  consumption 
of  cigarettes  manufactured  in  the  United  States,  as  listed  in  the  table 
given  below,  shows  an  increase  of  $28,773,790  during  the  present  year: 


Fiscal  Year 

Imported 

Per  Cent 

Manufactured 

Per  Cent 

Total 

Consumption 

1921-22  . 

$99,  430,  540 

17.39 

$472,  652,  880 

82.61 

$572,  083.420 

1922-23 . 

154,  550,  225 

27.03 

417,  306,  900 

72.97 

571,  857, 125 

1923-24  . 

243,  324,  750 

37.92 

398,  376, 100 

62.08 

641,700.850 

1924-25 . 

284,  581,  520 

40.79 

413, 154,  820 

59.21 

697,  736,  340 

1925-26  . 

289,  616,  600 
294,  210,  090 

44.23 

365,  260,  320 

55.77 

654,  876,  920 

1926-27  . 

26.26 

341, 856,  850 

53.74 

636,  066,  940 

1927-28  . 

389,  233.960 

51.04 

373,  457,  600 

48.96 

762,  691,  560 

1928-29  . 

381,  116,  550 

57.08 

286,  631,  700 

42.92 

667,  748 . 250 

1929-30  . 

397,  271,  000 

62.41 

239,  324,  500 
211,  685,  900 

37.59 

636,  595,  500 

1930-31 

426,  044, 790 

66.81 

33.19 

637,  730,  690 

As  may  be  seen  from  the  itemized  list,  that  follows,  the  excise 
and  license  taxes  levied  on  the  tobacco  industry,  not  including  the 
inspection  fees  paid  by  the  manufacturers,  dealers  and  strippers  of 
tobacco  on  all  tobacco  used,  sold  or  shipped  by  them,  in  accordance 
with  Act  No.  19  of  the  Legislative  Assembly,  approved  September  17, 
1923,  as  amended,  which  amounted  to  $51,788.96  during  the  fiscal  year 

under  review,  represents  about  34.86  per  cent  of  the  total  internal 

.  . 


revenue  receipts. 

Excise  tax  on  cigarettes - $1,  918,  615.  87 

Excise  tax  oil  cigars -  177,  073.55 

Excise  tax  on  cut  tobacco -  1>  566.  48 

License  tax  for  manufacturers  of  cigars  and 

cigarettes -  10?  722.  00 

License  tax  from  wholesale  dealers  of  cigars, 

cigarettes  and  chewing  tobacco -  18,9/6.00 

License  tax  for  retail  dealers  of  cigars,  cigar¬ 
ettes  and  chewing  tobacco -  123,  289.  55 

License  tax  for  tobacco  strippers,  tobacco  deal¬ 
ers,  etc. -  ^9,  “,F^*  ^ 


Total _ $2,  299,  498.  45 

Tobacco. — The  acreage  planted  in  tobacco  for  the  fiscal  year  1930- 


31  was  44,648,  or  a  decrease  of  1,040  acres,  as  compared  with  the 
plantings  for  the  previous  year,  the  total  yield  26,788,598  pounds 
showing  a  corresponding  decrease  of  624,476  pounds. 

#  The  quantity  of  Porto  Rican  leaf  tobacco  exported  24,062,468 
pounds — also  shows  a  decrease  over  the  previous  year  ot  672,099 

pounds. 
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The  quantity  of  leaf  tobacco  “imported”  into  Porto  Rico  shows 
an  increase  of  74,076  pounds  as  compared  with  figures  for  the  previous 


year. 

The  number  of  cigars  manufactured  from  pure  Porto  Rican  tobacco 

_ 784,750 _ shows  a  decrease  of  109,910.  Of  this  quantity  only  7,700 

were  exported,  which  shows  a  decrease  of  37,375  as  compared  with 
figures  for  the  previous  year,  the  remainder  777,050— having  been 

released  for  local  consumption  in  Porto  Rico. 

The  quantity  of  cigars  manufactured  1  rom  a  mixture  of  Porto  Rican 
tobacco  and  tobacco  not  grown  in  Porto  Rico,  namely,  217,501,818 
cigars,  shows  and  increase  in  the  production  of  18,71o,9/l  cigars,  as 

compared  with  figures  of  last  year. 

The  quantity  of  cigars  manufactured  with  tobacco  not  grown  in 
Porto  Rico  was  1,665,675  or  95,075  more  than  the  previous  fiscal  year 
Coffee. — The  following  figures  show  the  quantity  of  Porto  Rican 
coffee  exported  during  fiscal  years  1920-21  to  1930-31  : 


Year 


Pounds 


1920- 21. 

1921- 22 

1922- 23 

1923- 24 

1924- 25 

1925- 26 

1926- 27 

1927- 28 

1928- 29 

1929- 30 

1930- 31 


26,  731,  648 
23,  402,  127 
16,  821,  939 
21,  876,  530 
23,  780,  574 
26,  114,  187 
19,  125,  624 
7,  512,  991 
2,  412,  880 
366,  952 
1,  769,  245 


It  may  lie  noticed,  from  the  low  figures  of  the  exportation  of  this 
product  since  1927-28,  that  our  agriculture  is  still  suffering  from  the 
disastrous  effects  caused  by  the  last  hurricane  that  struck  the  Island. 
However,  the  exportation  in  1930-31,  amounting  to  1,423,293  pounds 
more  than  in  the  past  year,  indicates  a  favorable  reaction  as  a  result 
of  the  efforts  made  towards  agricultural  rehabilitation. 


As  the  production  of  the  native  grain  is  low,  our  people  are  con¬ 
suming  large  quantities  of  foreign  coffee  imported  from  the  United 
States  and  other  countries. 


New  legislation. — Although  during  this  fiscal  year  there  was  no 
new  legislation  or  law  repealed  affecting  the  internal  revenue  receipts, 
except  the  Gasoline  Act,  transferring  these  revenues  into  the  general 
funds,  the  past  Legislature  approved  the  following  Act: 

Act  No.  83,  approved  May  6,  1931,  effective  on  August  4,  1931, 
amending  present  Internal  Revenue  Law  as  follows: 


I 
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Defines  the  terms  “selling  price”  and  “dealers”;  provides  for 
the  increase  and  decrease  on  rates  on  some  of  the  taxable  articles,  and 
fixes  the  time  for  the  application  of  the  tax  and  payment  of  same. 

The  changes  introduced  with  regard  to  the  imposition  of  taxes 
upon  the  introduction  or  manufacture  of  taxable  articles  are  as  fol¬ 
lows  : 

Tax  rate  on  playing  cards  was  reduced  from  50  cents  a  pack  to 
20  cents  a  pack,  and  on  arms  and  ammunition  from  40  per  cent  to 
10  per  cent  ad  valorem.  The  tax  on  jewelry  was  also  reduced  from 
15  per  cent  to  10  per  cent  ad  valorem. 

The  tax  on  matches  in  boxes  of  50  matches  which  paid  at  the  rate 
of  30  cents  per  gross  boxes  has  now  been  increased  to  5  cents  per 
thousand  matches. 

The  tax  on  phonographs,  organs,  pianos,  pianolas,  harmoniums, 
photographic  camaras,  mats,  carpets  and  linoleums  was  increased  from 
7  por  cent  to  10  per  cent  ad  valorem. 

The  tax  on  motor  vehicles  was  also  increased  from  7  per  cent  to 
10  per  cent  on  vehicles  selling  up  to  $1,500;  12 y2  per  cent  on  vehicles 
selling  for  more  than  $1,500  and  not  exceeding  $2,000  and  15  poi  cent 
on  those  exceeding  $2,000. 

The  tax  on  billiard  tables  and  accessories  was  also  increased  from 
30  per  cent  to  40  per  cent  ad  valorem. 

Cinematographic  films  reproducing  sound  or  the  human  voice  are 
now  taxed  %  cent  per  lineal  foot  as  against  i/2  cent  per  lineal  foot 
formerly. 

Chocolate  candies  and  confectionery,  electric  and  fluid  gas  ap¬ 
paratuses,  perfumery,  automatic  selling  machines,  gaming  machines, 
electric  and  fluid  gas  refrigerators  and  stoves  are  now  taxed  under 
the  act  10  per  cent  ad  valorem,  all  of  which,  with  the  exception  of 
chocolate  candies  paid  2  per  cent  on  the  selling  price. 

I  The  phrase  “ad  valorem”  as  defined  in  Section  4  of  the  former 
Act  is  considered  to  mean  the  exact  market  price  in  Porto  Rico  of  the 
article  at  the  time  of  its  sale,  use,  consumption  or  introduction  m 
Porto  Rico.  This  phrase  was  changed  to  “selling  price”  for  the  pur¬ 
poses  of  collection  and  payment  of  the  tax,  which  term  is  fully  defined 

i  in  the  new  Act. 

Another  features  of  the  new  Act  is  that  the  time  for  levying  and 
payment  of  the  tax  has  been  changed.  The  payment  is  now  to  b„ 
made  within  10  days  following  the  introduction  of  the  article  and 
penalties  for  failure  to  pay  have  been  established. 

The  tax  on  bicycles,  musical  instruments,  chairs  for  dentists  and 

u 
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barbers,  thermos  bottles  and  show  cases  was  repealed ;  likewise  the 
license  tax  on  manufacturers  of  cigars  and  cigarettes  made  by  han 

and  glass  show  cases. 

Companies  or  persons  possessing,  operating  or  renting  open  air 
sign  boards  are  now  subject  to  a  license  for  each  sign  board  which  is 
to  be  paid  according  to  size,  and  those  engaged  in  the  operation  of 
automatic  selling  or  gaming  machines  operated  by  hand  levers  or  coins 
are  subject  to  a  license  of  $10  quarterly  for  each  machine. 

By  virtue  of  Act  No.  84,  approved  May  7,  1931,  effective  August 
5,  1931,  kerosene  which  paid  2  per  cent  on  the  selling  price  is  now 
taxed  3  cents  per  gallon,  and  lubricating  oil  and  greases  which  under 
the  former  act  paid  2  cents  per  gallon  are  now  taxed ;  10  per  cent 
ad  valorem  on  all  lubricanting  oils  and  2  cents  per  pound  on  lubricat¬ 
ing  greases. 

Act  No.  89,  approved  May  11,  1931,  effective  August  9,  1931,  re¬ 
pealed  the  admission  tax  to  public  spectacles  of  5  per  cent  of  the  gross 
receipts,  collected  by  the  Insular  Government,  and  it  empowers  the 
municipal  governments  to  collect  1  per  cent  of  the  gross  receipts  for 
admission  to  such  spectacles. 

Gasoline  Act  No.  40,  approved  April  24,  1931  imposes  a  tax  of 
7  cents  a  gallon  on  all  gasoline  introduced  into  the  Island  and  repeals 
Act  No.  12,  approved  April  21,  1930  imposing  a  tax  of  6  cents  per 
gallon  on  all  gasoline  sold. 

The  above  mentioned  laws,  although  approved  during  the  present 
fiscal  year  do  not  affect  the  revenues  derived  during  the  year  1930-31 
as  they  become  effective  during  the  month  of  August  and  collections 
will  be  covered  into  the  fund  for  the  fiscal  year  1931-32. 

Comments. — The  operations  of  the  Bureau  of  Internal  Revenue, 
during  the  year  under  review,  were  carried  on  under  the  provisions  of 
Internal  Revenue  Act  No.  85,  approved  August  20,  1925,  as  amended 
by  Act  No.  17,  approved  June  3,  1927,  amended  by  Act  No.  74  of 
May  6,  1930. 

The  personnel  of  the  Bureau  was  composed  of  30  Internal  Revenue 
Agents,  10  Coffee  Inspectors,  6  Tobacco  Inspectors  and  19  office  em¬ 
ployees,  excluding  the  Chief,  Assistant  Chief  and  Liquidator.  The 
personnel  was  charged  with  the  enforcement  of  the  Internal  Revenue 
Act  above  mentioned,  Gasoline  Act  No.  12,  Coffee  Protection  Acts  Nos. 
19  and  22  and  Tobacco  Act  No.  19  and  Joint  Resolution  No.  13. 

While  the  number  of  Internal  Revenue  Agents  and  Inspectors 
charged  with  the  enforcement  of  the  various  Internal  Revenue  and 
Inspection  tax  laws  was  approximately  the  same  as  last  year,  there 
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were  a  greater  number  of  vacancies,  applications  for  leave  of  absence 
and  retirements  granted  than  in  the  previous  years,  consequently  the 

service  was  frequently  interrupted. 

The  field  work  procedure  however  was  changed  and  instead  of  16 
internal  revenue  districts  with  one  or  two  agents,  which  existed  during 
the  previous  year,  nine  (9)  districts  were  organized  with  an  Agent  in 
charge  of  each  district,  aided  by  4  or  5  auxiliary  agents,  effecting 
thereby  a  more  completely  organized  unit  of  each  district.  The 
Agents  and  Inspectors  in  each  district  work  largely  on  their  own 
responsibility  but  subject  to  the  supervision  of  the  Agent  in  charge 
and  of  the  Internal  Revenue  Agent  at  Large. 

Luring  the  year,  periodical  monthly  inspections  ol  the  work  pei- 
formecl  by  all  districts  were  made  by  the  Chief  of  the  Bureau  and  the 
General  Internal  Revenue  Agent,  and  a  conference  of  all  agents  was 
called  and  held  at  San  Juan,  under  the  direction  of  the  Chief  of  the 
Bureau.  At  this  conference  the  Treasurer  addressed  the  field  force. 
The  result  of  these  contacts  has  been  most  gratifying,  demonsti  ating 
that  closer  cooperation  between  the  men  in  the  field  and  the  officials 
in  the  central  office  is  effective  and  especially  beneficial. 

The  Agents  and  Inspectors  under  the  new  organization  have  re¬ 
vised  and  inspected  during  the  year  a  monthly  average  of  1,704  sales 
declarations,  7,185  licenses,  544  cigar  and  cigarette  factories,  197 
establishments  of  tobacco  strippers  and  have  recommended  483  cases 
imposing  administrative  fines  for  delinquencies  as  well  as  11  court 

cases  and  4,800  excise  tax  invoices. 

The  duties  of  the  Agents,  besides  the  inspection  and  revision  of 

the  documents  above  mentioned,  were  as  follows: 


(1)  To  inspect  cigar  manufacturing  plants  and  foreign  coffee 
dealers  and  to  secure  information  regarding  the  nature  and  condition 
of  the  product  manufactured  and  sold. 

(2)  To  inspect  manufacturing,  industrial  and  business  establish¬ 
ments  to  see  if  they  are  provided  with  the  required  licenses. 

(3)  To  formulate  charges  for  the  violation  of  the  Internal  Revenue 
Laws  and  to  recommend  the  imposing  of  administrative  fines  for  such 


violation. 

(4)  To  check  purchases  of  Internal  Revenue  Stamps  for  merchan¬ 
dise  subjects  to  tax. 

In  addition  to  these  duties,  special  investigations  were  made  by 
the  inspectors  and  innumeral  important  questions  relative  to  viola¬ 
tions  of  the  law  were  also  attended  to.  As  the  efficient  and  complete 
enforcement  of  the  law  depends  to  a  large  degree  upon  the  originality 
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and  initiative  of  the  inspectors,  every  effort  was  made  during  the  year 
to  assist  the  agents  in  their  work,  by  furnishing  them  with  all  m  or- 
mation  that  would  tend  to  broaden  their  knowledge,  especially  m  mat¬ 
ters  relative  to  the  discharge  of  their  duties. 

Office  force.— A  better  administration  and  organization  of  the 
Bureau  of  Excise  Taxes  greatly  improved  conditions  as  compared  with 
the  previous  year. 

The  office  force  charged  with  the  performance  of  the  various  of¬ 
fice  routines,  under  the  direction  of  its  present  Chief  has  made  pos- 
sible  greater  achievements. 

The  Chief  of  the  Bureau  maintains  intimate  contact  with  all  ac¬ 
tivities  of  the  field  force  and  seeks  to  coordinate  the  activities  of 
the  office  force  with  those  of  the  Agents  and  also  reviews  controversial 
points  arising  between  the  field  force  and  the  taxpayer. 

The  personnel  of  the  Bureau  is  charged  with  the  following  duties: 

(1)  Compilation  of  statistics  relative  to  sales  and  excise  taxes, 
inspection  fees  and  manufacturers  and  importers  of  taxable  merchan¬ 
dise. 

(2)  Planning  the  work  of  the  field  agent  with  a  view  of  econo¬ 
mizing  time  and  expenditures  of  the  agents. 

(3)  The  review  of  information  reports  of  field  force  and  of  claims, 
and  correction  of  mathematical  errors  in  tax  payments,  as  reported 
by  Agents. 

(4)  Preparation  of  rules  and  regulations  on  technical  and  ad¬ 
ministrative  questions. 

(5)  Adjustment  of  claims  and  of  payments  under  protest. 

(6)  Revision  and  preparation  of  travelling  expense  vouchers  of 
Agents. 

(7)  Rendering  opinions  and  advising  the  Treasurer  in  connection 
with  penalties  for  fraud,  negligence  or  delinquency  in  all  Internal 
Revenue  cases. 

(8)  Handling  of  claims  for  taxes  filed  in  bankruptcy  cases,  [sic] 

(9)  Keeping  books  and  records  of  all  excise  taxes  paid. 

During  the  year  under  review  the  office  force  revised  and  audited 

20,880  sales  tax  declarations,  21,000  paid  internal  revenue  invoices, 
84,357  licenses  of  all  classes,  5,795  cases  imposing  administrative 
fines;  prepared  and  forwarded  for  collection,  98,200  declaration  forms 
covering  articles  introduced  and  manufactured,  subject  to  excise  tax; 
revised  151  bonds,  49  claims,  and  prepared  and  forwarded  1,655  sales 
tax  and  internal  revenue  invoice  books,  2,356  registration  books  of 
all  kinds  and  10,040  letters  of  reply. 
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Table  references. — Detailed  statements  in  connection  with  the 
irious  activities  of  the  Bureau  of  Excise  Taxes  are  appended  hereto 
id  show — 

1.  Sources  of  excise  tax  revenue  in  Porto  Rico ;  quantity  of  mer- 
tandise  with  respect  to  the  ad  valorem  tax  levied;  tax  collections 
>r  the  last  four  (4)  years,  including  licenses  and  miscellaneous. 

2.  Average  number  of  licenses  issued  during  the  past  six  (6) 
seal  years  and  total  amount  of  revenue  derived  therefrom. 

3.  Articles  exported  from  Porto  Rico  during  the  past  five  fiscal 
?ars  upon  which  no  taxes  were  collected. 

4.  Excise  tax  cases  submitted  by  internal  revenue  agents  during 
seal  year  1929—30  and  1930—31. 

5.  Leaf  tobacco  imported  to  and  exported  from  Porto  Rico;  leaf 
>bacco  produced  in  Porto  Rico;  exports  and  sales  of  Porto  Rican 
gars  during  the  fiscal  years  1929-30  and  1930-31. 

6.  Exportation  of  coffee  from  Porto  Rico  and  importation  of  for- 
gn  coffee  during  fiscal  year  1930-31.  This  statement  shows  the 
aantity  exported  monthly  and  countries  to  which  this  staple  has  been 
sported,  and  foreign  coffee  imported. 

Bureau  of  Property  Taxes 

Assessment.— The  total  assessed  valuation  for  taxation  purposes 
f5  all  individual  property  in  the  island  of  Porto  Rico  for  the  fiscal 
ear  1930-1931,  amounted  to  $238,065,600  upon  which  taxes  were 
;vied  aggregating  $5,377,891.08. 

The  total  assessed  valuation  of  individual  and  corporation  proper- 
es  in  the  island  of  Porto  Rico  for  the  fiscal  year  1930—31, 
mounted  to  $331,683,530,  upon  which  taxes  were  levied  in  the  sum 
:  f  $7,467,962.18. 

The  total  assessed  valuation  for  the  fiscal  year  under  review 
lows  a  decrease  of  $4,111,482,  as  compared  with  the  valuation  re- 
ised  to  June  30,  1930,  which  amounted  to  $335,795,012. 

The  result  of  the  assessment  revised  to  June  30,  1931  is  given 
l  detail  in  Tables  Nos.  2,  3,  4,  5,  6,  7  and  8,  appended  to  this  report, 
liich  are  self-explanatory  and  set  forth  the  following  data : 

( a )  The  assessed  value  of  real  and  personal  property  by  munici- 
alities.  Table  No.  2. 

(b)  Tabulated  statement  of  assessed  value  of  real  property  by  mu- 
dcipalities  and  classes.  Tables  Nos.  3  and  4. 

(c)  Average  value  per  acre,  by  municipalities  and  classes.  Table 

lo.  5. 

( d )  Number  of  acres,  by  municipalities  and  classes.  Table  No.  6. 
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(e)  Total  assessed  value  of  personal  property  by  municipalities 
and  classes.  Table  No.  7. 

(/)  Number  of  heads  of  live  stock  and  vehicles  and  average  value 

per  unit.  Table  No.  8.  » 

Tax  rates.— A  table  of  detailed  tax  rates,  by  municipalities,  is  also 

appended  to  this  report. 

Uncollected  taxes.— Of  the  total  amount  of  taxes  assessed  and 
levied  for  the  fiscal  year  1930—31,  the  sum  of  $4,992,813.34  was  ac¬ 
tually  collected  throughout  the  year,  exclusive  of  surcharges,  leaving 
a  total  amount  of  taxes  pending  collection  on  June  30,  1931,  of 
$2,475,128.12.  1 

Accumulated  taxes  since  the  establishment  of  the  present  system 
aggregates  the  sum  of  $2,195,830.12,  thus  making  a  grand  total  of 
$4,670,958.24  of  uncollected  taxes,  made  up  as  follows: 


Pending  judicial  action -  $198,  983.  13 

Pending  sale  at  auction _  4,  258,  165.  44 

Probably  uncollectible _  146,  132.  39 

In  administrative  claims _  67,  677.  28 


Total _ ' _  $4,  670,  958.  24 


Sugar. — As  a  matter  of  information,  a  statement  showing  the 
number  of  sugar  mills,  in  the  island,  the  owners  thereof,  the  quantity 
of  sugar  produced  in  each  crop  year  as  compared  with  previous  crops, 
is  appended  hereto.  Table  No.  9. 

Inheritance  tax. — The  total  amount  of  inheritance  tax  collected  dur¬ 
ing  the  fiscal  year  was  $73,383.04,  or  an  increase  of  $32,248.63  over 
the  previous  year. 


Amount  of  tax  exempt  inheritance. 
Inheritance  liquidated . 


Total . 


Taxes  collected .... 
Pending  collection. 


Total. 


1929-30 


$445,  467.96 
1,968,  626.10 


$2,414,094.06 


$41,  134.41 
22,  175.84 


$63,310.25 

Properties  declared  for  Inheritance  Tax  purposes . 

Deductions  made  due  to  debts,  expenses  and  properties  acquired 
during  marriage  of  the  surviving  consort . 


Amount  inherited. 


Assessed  value  of  Inheritance  in  cases  exempt . 

Assessed  value  of  Inheritance  in  cases  subject  to  taxes  '  ’ . . 

Assessed  value  of  that  portion  exempt  in  cases  subject  to  taxes 
Assessed  value  of  that  portion  subject  to  taxes 


Taxes  collected 
Pendind  collection. 


Total . 


1930-31 


$324, 
2,  580, 


122.42 

808.86 


$2,  904,  931.28 


$73, 

4. 


383.04 

102.19 


$77, 
$4,  849, 
1,  241, 


485.23 

673.05 

008.70 


$3,  608,  664.35 


324, 
3,  284, 
703, 
2,  580, 


122.42 

541.93 

733.07 

808.86 


$73, 

4, 


383.04 

102.19 


$77,  485.23 


Difference 


$121,  345.54 
612,  182.76 


$490,  837.22 


$32,  248.63 
18,  073.65 


$14, 174.98 
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Bureau  of  Municipal  Finance 

During  the  past,  fiscal  year  of  1930-31  there  were  submitted  for 
he  consideration  of  the  Executive  Council  193  municipal  ordinances, 
nost  of  which  were  prepared  by  the  Bureau  of  Municipal  Finance, 
with  the  results  hereinbelow  stated: 


11; 

Approved 

■T - -  1 

Dis¬ 

approved 

Total 

if 

Advances  and  loans . 

40 

30 

70 

Amendment  of  ordinances . 

10 

3 

13 

Transfers  among  items  of  loans . 

34 

25 

9 

43 

j  Levying  of  excise  taxes  . 

7 

32 

Levying  of  special  taxes  on  property . 

9 

9 

Incurring  of  debts . ~ . 

1 

3 

4 

Application  of  surpluses  from  special  taxes . 

9 

5 

14 

Application  of  surpluses  from  loan  funds  . 

4 

4 

Consolidation  of  obligations . 

1 

1 

Ratifying  the  negotiation  of  a  loan  . 

1 

1 

Petitioning  the  Council  to  approve  a  loan  . . 

1 

1 

Repealing  loan  ordinances  . 

1 

1 

Total  . 

134 

59 

193 

There  have  been  handled  140  bonds  of  municipal  officers  and  em¬ 


ployees  as  follows: 

Auditor _  20 

Treasurer _  65 

Property  Clerk - 8 

Collectors _  46 

Assistant  Paymaster _  1 

Total _  140 

I! 


These  bonds  are  approved  by  the  Attorney  General  as  to  their 
legality  and  by  the  Treasurer  of  Porto  Rico  as  to  the  sufficiency  ot 
the  guaranty  in  accordance  with  the  provisions  of  section  35  of  the 
Municipal  Law. 

Moreover,  verbal  inquiries  have  been  answered  and  a  great  number 
of  sundry  matters  relative  to  municipal  administrations  decided,  which 
were  submitted  to  the  Bureau  by  the  different  municipal  commissions 
during  the  past  fiscal  year. 

The  majority  of  these  commissions  were  in  search  of  remedies  or 
!  a  solution  of  the  different  economic  problems  which  confronted  the 
respective  municipalities,  due  mainly  to  the  lack  of  revenues  arising 
from  delay  in  the  collection  of  property  taxes  and  other  causes. 

Budgets. — The  receipts  estimated  by  the  municipalities  of  Porto 
Rico  in  accordance  with  their  budgets  for  the  fiscal  year  1930-31 
amounted  to  $6,403,261.48,  a  decrease  of  $294,422.06  as  compaied 
1  with  the  preceding  year. 
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The  estimated  expenditures  for  the  same  fiscal  year  amounted  to 
$6,402,813.14,  a  decrease  of  $287,797.77  as  compared  with  the  preced¬ 
ing  year. 

A  comparative  statement  of  receipts  and  expenditures  of  all  mu¬ 
nicipalities  in  1929—30  and  1930—31  is,  in  detail,  as  follows : 


Receipts 


Proper f.v  taxes  . 

1929-30 

1930-31 

Decrease 

Increase 

$4,  929,  884.51 
419,  960.12 
810,  045.05 
352,  391.56 
115, 876.54 
69,  525.76 

$4,  784,293.07 
395,  872.79 
793, 930.71 
273,067.20 
121,735.74 
34,  361.97 

$145,591,44 
24,087.33 
16,  114.34 
79,  324.36 

Other  taxes  . 

Operation  of  public  utilities . 

Use  of  municipal  property . 

Other  reneipts  . 

$5,  859.20 

Incidental  and  miscellaneous  receipts — 

Total . 

35,  163.79 

$6,  697,  683.54 

$6,  403,  261.48 

$300,  281 . 26 

$5, 859.20 

Expenditures 


1929-30 


General  Government . 

Public  Order  and  Security . 

Highways  and  plazas . 

Sanitation . 

Charity . 

Correction . 

Education . 

Recreation . . . 

Public  service  enterprises . 

Construction  and  permanent  improve- 


$795,  679.49 
89,  659.62 
372,  461.71 
508, 859.28 
994,  775.50 
50,689.37 
867, 197 . 78 
18,  094.90 
396, 123.08 


ments . 

Loan  indebtedness: 

Ordinary  funds . 

School  funds . 

Special  taxes . 

Special  school  taxes . 

Trust  fund  (Municipal  charity) 
Other  indebtedness . 


26, 444.61 

434,  061 . 21 
131,981.51 
1,737,  882.61 
71,875.46 


194,  824.78 


Total 


$6,  690,610.91 


Recapitulation: 

Ordinary  funds . 

School  funds . 

Special  taxes . 

Special  school  taxes . 

Trust  fund  (municipal  charity) 

Total . 


$3, 861,  432.71 
1,019,  420.13 
1,  737,  882.61 
71,875.46 


$6,  690,610.91 


1930-31 

Decrease 

$786,  341 . 18 

$9,  338.31 

84,  435.82 

5,  223.80 

364,  499.21 

7,  962.50 

474,  556.01 

34,  303.27 

923, 989.23 

70,  786.27 

49,  468.67 

1,220.70 

840,513.64 

26,684.14 

10,  875.00 

7,  219.90 

416,  322.60 

32,  899.52 

456,485.62 

140,  304.46 

1,660, 144.52 

77,  738.09 

76,412.93 

6,  368.65 

79,  496.08 

115,  328.70 

$6,  402,813.14 

$355,  805.68 

$3,  679,  068.94 

$182,  363.77 

980,818.10 

38,  602.03 

1,660,  144.52 

77,  738.09 

76,412.93 

6,  368 . 65 

$6,  402,813.14 

$298,  703.89 

Increase 


$20,  199.52 

6, 454.91 

22, 124.41 
8,322.95 

4,  537.47 
6,  368.65 


$68,  007.91 


4, 537.47 
6,  368.65 


$10,  906  12 


Indebtedness. — The  municipalities  of  Porto  Rico  closed  the  year 
with  a  total  indebtedness  of  $19,817,975.68,  as  shown  by  table  No.  22. 

This  indebtedness  is  sub-divided  as  follows:  “ bonded  indebted¬ 
ness”,  “promissory  note  indebtedness”,  “to  insular  government”  and 
‘  ‘  other  indebtedness  ’  1 


During  the  fiscal  year,  the  Executive  Council  approved  the  loans 
stated  below,  all  made  with  local  banks  at  a  rate  of  interest  not  ex¬ 
ceeding  7  per  cent  a  year: 


REPORT  OI 

Municipality 

i 

Amount 

Ad  juntas . 

$5,542.86 

Adjuntas . 

9,565.27 

Ad  juntas . 

3,  824.85 

Adjuntas . 

3,  736.88 

Aguadilla . 

5,000.00 

Barranquitas.. . 

2,  268.54 

Barranquitas.. . 

2,  000.00 

Caguas . 

16,  506.89 

Carolina . 

5,  657.00 

Ceiba . . . 

718.57 

Ceiba . 

4,  851.95 

Ciales . 

7,  565.42 

Ciales . 

5,  060.94 

Guayama . . 

11,  200.00 

Guayama . 

9,  000.00 

Guayama . 

2,  300.00 

Gurabo . 

13,  500.00 

Humacao.  ..... 

3,500.00 

Isabela . 

2,  000.00 

Jayuya . 

6,  056.34 

Jayuya . 

3, 500.00 

Juana  Diaz . 

4,  000.00 

Loiza . 

16, 165.38 

Luquillo . 

8,  000.00 

Naguabo . 

1,200.00 

Naguabo . 

43,000.00 

Orocovis . 

6,000.00 

Penuelas . 

8, 176.74 

Penuelas . 

3,  500.00 

Rio  Piedras. . . . 

17,  442.89 

San  Juan . 

5,  000.00 

San  Juan . 

15,  474.15 

San  Juan . 

420,  000.00 

San  Juan . 

180,096.42 

San  Juan . 

482,  000.00 

U  tuado . 

6,  155.45 

U tuado . 

26,  836.50 

Vega  Alta . 

2,763.03 

Vega  Alta . 

2,  535.00 

Vieques . 

36,  083.91 

Yabucoa . 

2,000.00 

f 

Yabucoa . 

8,  500.00 

Total . 

$1,418,284.98 
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Purposes 


Remarks 


For  payment  of  services  in  the  ordinary  budget 
for  1930-31 

For  payment  of  services  in  the  ordinary  budget 
for  1929-30  and  to  pay  balance  of  a  loan  of  $6,850.93 
For  payment  of  services  in  the  ordinary  budget 
for  1929-30 

For  payment  of  services  in  the  ordinary  budget 
for  1930-31 

To  attend  to  certain  budgetary  purposes . 

To  meet  expenses  of  the  1929-30  ordinary  budget 
due  to  failure  in  the  collection  of  taxes 

For  school  purposes . . 

To  pay  certain  emergency  expenditures  contracted 
by  the  municipality  in  consequence  of  the  cy¬ 
clone  of  1928 

Acquisition  of  tubes  for  the  aqueduct  at  Cangrejos 
Arriba  ward 

For  payment  of  services  in  the  budgets  for  1928-29 
and  1929-30 

For  payment  of  obligations  in  the  ordinary  budget 
for  1930-31 

For  payment  of  services  in  the  ordinary  budget 
for  1929-30 

For  payment  of  services  in  the  ordinary  budget 
for  1930-31 

For  installation  of  water  meters . 

For  municipal  improvements . 

For  the  construction  of  certain  public  improve¬ 
ments 

To  be  used  in  extension  of  the  water-work  system 

For  the  purchase  of  water  meters . 

For  school  purposes . 

For  payment  of  services  in  the  ordinary  budgets 
for  1928-29  and  1929-30 

For  the  construction  of  a  school  building . 

For  repairs  to  the  main  tubing  of  the  aqueduct 
and  for  incidental  expenses  in  connection  there¬ 
with 

To  be  devoted  to  payment  of  pending  budgetary 
indebtedness  on  June  30,  1930 
To  pay  budgetary  accounts  payable  outstanding 
on  June  30,  1930 

For  the  purchase  of  four  sets  of  desks  for  the  public 
schools 

For  the  construction  of  certain  public  improve¬ 
ments 

For  the  construction  of  a  4-Rm.  School  Building. 

To  pay  salaries  of  municipal  employees  and  other 
current  budgetary  accounts  payable  outstanding 
on  June  30,  1930 

For  the  construction  of  a  school-building  for  Do¬ 
mestic  Science  and  Manual  Training 
To  pay  certain  indebtedness  under  the  1929-30 
budget  ,  , 

To  be  used  to  complete  the  necessary  works  of  the 
sendee  of  water  of  Bayamon 
For  the  payment  of  wages  in  connection  with  the 
repair  of  schools 

To  attend  certain  budgetary  purposes . 

For  the  amortization  of  a  loan  of  $915,000.00 . 

For  the  consolidation  of  loans . 

To  pay  various  debts  contracted  for  Educational 

purposes  . 

For  payment  of  salaries  of  municipal  employees 
and  other  accounts  due  in  the  1928-29  and  1929-30 
budgets 

For  payment  or  services  in  the  1928-29  and  1929-30 

budgets  .  ,  ,  , 

For  payment  of  services  under  the  1930-31  budget. 
To  pay  budgetary  accounts  due  on  June  30,  1930 
To  be  applied  to  the  operation  of  a  public  health 
unit  in  cooperation  with  the  Department  oj 
Health  and  the  Rockefeller  Foundation 
For  payment  of  services  in  the  1930-31  budget . 


Advance  of  taxes 

Advance  of  taxes 
Advance  of  taxes 

Advance  of  taxes 

Advance  of  taxes 
Advance  of  taxes 


Advance  of  taxes 

Debt  with  the 
Am.  Cast  Iron 
Pipe  Co. 
Advance  of  taxes 

Advance  of  taxes 

Advance  of  taxes 

Advance  of  taxes 

Advance  of  taxes 


Advance  of  taxes 

School  Building 
Fund 


Advance  of  taxes 
Advance  of  taxes 


School  Building 
Fund 

Advance  of  taxes 


School  Building 
Fund 

Advance  of  taxes 


Advance  of  taxes 
Bond  issue 


Advance  of  taxes 

Advance  of  taxes 

Advance  of  taxes 
Advance  of  taxes 


Advance  of  taxes 
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The  care  exercised  by  the  Executive  Council  when  considering  mu¬ 
nicipal  loan  ordinances,  in  not  approving  loans  for  regular  services 
which  should  be  paid  from  current  receipts,  except  in  cases  of  real 
emergency — prevented  a  great  majority  of  municipalities  from  incur¬ 
ring  debts  in  excess  of  their  budgetary  appropriations.  This  action 
of  the  Executive  Council,  together  with  that  of  the  Auditor  of  Porto 
Rico  in  preventing  inflation  of  incomes  in  municipal  budgets,  has  given 
satisfactory  results.  This  island  has  been  in  the  grip  of  severe  economic 
depression  since  the  cyclone  of  1928,  which  condition  still  prevails. 
The  municipalities  which  have  suffered  most  as  a  consequence  of  the 
hurricane  are  those  where  coffee  is  grown,  whose  assessed  valuation  of 
property  constitutes  their  principal  source  of  income  and,  as  the  same 
has  greatly  decreased,  the  revenues  derived  therefrom  have  as  a  conse¬ 
quence  been  reduced  in  the  same  proportion. 

Many  short-time  advances  of  taxes  were  granted  for  current  ex¬ 
penditures,  as  a  temporary  measures  to  meet  the  economic  crisis  of 
such  municipalities  as  have  requested  them. 

Of  course,  this  cannot  be  accepted  as  a  permanent  procedure  to  be 
followed  in  normal  times.  The  problem  of  the  municipalities  cannot 
be  solved  by  allowing  them  to  borrow  money.  Each  loan  granted 
means  additional  bond  issues  for  purposes  which  are  not  of  immediate 
necessity  with  the  corresponding  increase  of  the  load  of  taxation  for 
years  to  come  and  further  retardation  of  the  day  of  rehabilitation. 

What  the  Legislature  must  do  is  to  reform  our  present  system 
of  municipal  government,  so  as  to  make  it  more  economic  and  simple. 
At  present,  their  expenditures  run  in  excess  of  receipts  with  the  con¬ 
sequent  yearly  deficits  and  increased  indebtedness.  The  result  is  that 
practically  all  of  the  municipalities  of  the  Island  are  now  in  serious 
financial  straits. 

Bureau  of  Workmen’s  Compensation 

Premiums  assessed.— On  balancing  the  books  on  June  30,  1930,  the 
total  amount  of  gross  premiums  assessed  during  the  fiscal  year  1929- 
30  was  $482,572.48,  leaving  net  premiums,  after  deducting  the  sum 
of  $98,816.27  corresponding  to  cancellations  an  other  credits,  amount¬ 
ing  to  $462,233.06,  on  an  aggregate  amount  of  payrolls  of 
$23,978,970.03  which  is  the  basis  for  the  assessment  of  premiums. 

At  the  beginning  of  the  fiscal  year  1930-31  as  well  as  in  the 
preceding  year  a  considerable  number  of  employers,  among  whom  were 
included  impoitant  coiporations,  chose  to  insure  with  private  com¬ 
panies  and  others  became  their  insurers,  as  our  Workmen’s  Accident 
Compensation  Act  permits  free  competition.  The  premiums  paid  by 
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ch  employers  to  the  State  Fund  in  1929-30  amounted  to  $46,542.25 
a  payroll  of  $2,294,946.02  which  represents  a  considerable  falling 
:  in  our  estimate  of  revenue  for  1930-31  which  in  consequence  was 
duced  to  $415,690.81.  However,  at  the  close  of  the  fiscal  year 

I  •  # 

30-31,  notwithstanding  the  above  reduction,  the  amount  of  pre- 
ninary  premiums  assessed  for  1930-31  exceeded  by  $51,742.19  the 
aount  of  net  premiums  assessed  for  1929-30,  and  the  total  amount 
payroll  also  exceeded  that  for  the  previous  year  by  $970,115.10. 

In  addition  to  the  foregoing;  during  the  fiscal  year  1930-31  the 
tyrolls  of  1,857  employers  of  regular  premium  policies  were  audited, 
dditional  net  premiums  were  assessed  amounting  to  $69,198.20. 
kewise  preliminary  assessments  were  made  and  levied,  correspond- 
g  to  years  1928-29  and  1929-30  amounting  to  $3,575.13  and 
52,127.80  respectively. 

The  following  figures  show  more  clearly  the  operation  carried  out 
this  respect  during  the  fiscal  year  1930-31. 

:eliminary  Payrolls  assessed  for  the  year  1930-31 - $24,  949,  085.  13 

reliminary  Premiums,  assessed  and  levied  during  the  year  1930-31  467,  433.  00 

:eliminary  Premiums  assessed  in  1930-31,  but  cor¬ 
responding  to  1929-30 - $22,  127.  80 

i  reliminary  Premiums  assessed  in  1930—31,  but  cor- 

i  responding  to  1928—29 _  3,575.13  25,702.93 

dditional  Premiums  corresponding  to  year  1929—30 

levied  in  1930—31 - $57,  136.  33 

dditional  Premiums  corresponding  to  year  1928-29 

levied  in  1930-31 _  11,  795.  22  • 

dditional  Premiums  assessed  and  levied  during  fiscal 

year  1930-31 _ _ _  266.  65  69,  198.  20 


Total  Preliminary  and  Additional  Premiums  assessed  in 
1930-31  corresponding  to  years  1928-29,  1929-30  and 
1930-31  _  $562,  334.  13 

The  sum  of  $41,934.21  corresponding  to  cancellations,  reimburse- 
ents  and  other  credits  must  be  deducted,  and  there  remains  a  net 
remium  of  $520,399.92  assessed  and  levied  during  the  year  1930-31 
istributed  as  follows: 

* 

Net  Premiums  1928-29  - $12,  418.  73 

Net  Premiums  1929—30  -  53,  249.  02 

Net  Premiums  1930-31  -  454,  732.  17  $520,  399.  92 


The  number  of  employers  insured  with  the  State  Fund  during 
ie  fiscal  year  1930-31,  was  9,282,  distributed  as  follows: 
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Sugar  Mills  including  Agriculture 


Agriculture - 000 

Industry  and  Commerce -  2>  688 

Building  repair  and  construction -  915 

Municipalities - 

Insular  Government -  36 


Total _ 9>282 


Premiums  due  in  June  1931 — Receipts  and  Disbursements 

Premiums  due.— Up  to  June  30,  1931,  the  collections  of  premiums 
corresponding  to  the  years  1928—29,  1929—30  and  1930—31,  amounted 
to  $499,208.29  including  surcharges,  there  remaining  uncollected  the 
sum  of  $309,688.21  as  follows: 


Fiscal  Year  1928-29 _  $67,  756.  63 

Fiscal  Year  1929-30 _  98,404.24 

Fiscal  Year  1930-31 _  143,  527.  34 


$309,  688.  21 

From  the  amount  of  $309,688.21  pending  collection  as  per  Table 
No.  1,  there  must  be  deducted  the  sum  of  $13,639,38  which  corre¬ 
sponds  to  credits  from  the  years  1928-29  and  1929-30  applied  as  part 
payments  on  preliminary  premiums  assessed  for  the  years  1929-30 
and  1930-31.  This  operation  will  not  be  recorded  in  our  books  until 
the  easli  balance  of  the  above  mentioned  years  shall  permit  the  trans- 
fer.  j  j 

Receipts : 

Premiums  collected  during  the  year  1930-31, 

corresponding  to  the  year  1928-29 _ $49,  475.  49 

Surcharges - : _  5,  837.  66  $55,  313.  15 

Premiums  collected  during  the  year  1930-31, 

corresponding  to  the  year  1929-30 _ $122,  113.  10 


Surcharges -  6,  624.  90  128,  738.  00 

Premiums  collected  during  the  year  1930-31, 

corresponding  to  same _ $312,  157.  83 

Surcharges -  2,  999.  31  315,  157.  14 

Total  collections - $499,  208.  29 

Disbursements. — During  the  fiscal  year  1930-31  payments  amount¬ 
ing  to  $483,125.88,  including  travelling  expenses  and  lost  wages  paid 
by  the  Special  Disbursement  Officer,  have  been  audited  and  approved. 
1  his  sum  also  includes  administrative  expenses  and  the  amount  corre* 
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bonding  to  the  Industrial  Commission  for  its  budget,  according  to 

iw. 

By  studying  the  figures  contained  in  Table  No.  1  relative  to  the 
nancial  conditions  of  the  Workmen’s  Relief  Trust  Fund  policy 
ears  1928-29,  1929-30  and  1930-31,  the  insolvency  of  said  fund  for 
ie  last  two  years  can  be  easily  determined.  In  the  year  1929-30 
-ollectible  premiums  amounted  to  $91,121.23,  while  the  vouchers  pend- 
lg  payment  amount  to  $184,099.04,  resulting  in  a  deficit  of  $92,977.81, 
diich  sum  in  addition  to  $62,308.92,  estimated  losses  on  cases  pending 
ettlement  in  the  Industrial  Commission,  give  an  estimated  deficit  of 
155,286.73. 

In  the  year  1930-31,  collectible  premiums  amounted  to  $140,415.07, 
diile  the  vouchers  pending  payment  total  $139,979.37.  According  to 
he  losses  in  the  two  preceding  years  the  estimated  deficit  for  the  year 
930-31  is  not  less  than  $150,000. 

Medical  contracts  as  well  as  Hospital  Services  played  an  important 
>art  in  causing  the  above  mentioned  deficits. 

Uninsured  employers. — During  the  fiscal  year  1930-31,  following 
he  procedure  provided  by  law,  attachments  were  levied  on  a  large 
mmber  of  employers  who  failed  to  take  out  insurance  under  any  of 
he  methods  prescribed  by  law. 

The  cases  of  Uninsured  Employers  decided  by  the  Industrial  Com¬ 
mission  and  reported  to  this  office  are  428  of  which  422,  amounting  to 
42,969.39  were  paid  out  of  the  Special  Fund  for  Uninsured  Em¬ 
ployers,  Trust  Fund,  and  the  6  cases  remainder  amounting  to  $427.9  < 
re  still  pending  audits  in  this  office. 

Revolving  fund.— Act  No.  49  of  April  28,  1930  provides  that  in 
uses  of  uninsured  employers,  and  until  such  time  as  the  levy  and  col- 
ection  referred  to  in  Section  25  of  Act  No.  85  of  May  14,  1928,  the 
Treasurer  shall  pay  the  compensation  of  injured  laborers  out  of  the 
Workmen’s  Relief  Trust  Fund.  This  provision  covering  all  accidents 
uffered  by  the  workmen  of  uninsured  employers  on  and  after  August 
.3,  1928,  provides  also  that  for  the  payments  of  accidents  occurring 
)etween  August  13,  1928  and  June  30,  1930,  a  Revolving  Fund  is 
[reated  with  any  funds  in  the  Treasury  not  otherwise  appropriated 
n  such  amount  as  may  be  necessary.  All  amounts  levied  and  col- 
ected  from  uninsured  employers  by  the  Treasurer  shall  be  covered 
nto  the  Workmen’s  Relief  Trust  Fund  as  a  reimbursement  to  said 
hinds  of  such  amounts  as  were  expended  in  cases  of  Uninsured  Em¬ 
ployers.  The  sum  of  $10,000  was  deposited  by  the  Treasurer  in  the 
devolving  Fund,  with  the  following  operations  during  the  year 
1930-31. 


34 


REPORT  OF  THE  TREASURER  OF  PORTO  RICO 


Total  amount  paid  by  the  Treasurer  out  of  the 


Revolving  Fund -  $^j  013.  84 

Cash  balance  for  cases  awaiting  decision -  986.  16 

Total-  _ $10,  000.  00 


Board  of  Review  and  Equalization 

This  board  is  made  up  of  six  members,  not  including  the  Treasurer, 
who  is  ex-officio  chairman.  There  are  also  two  substitute  members 
who  may  act  in  the  absence  of  any  of  the  six  members.  It  has  juris¬ 
diction  over  appeals  against  property  and  income  taxes  assessed  by  the 
Treasurer  of  Porto  Rico. 

The  board  held  83  meetings  during  the  year,  45  for  the  considera¬ 
tion  of  property  tax  appeals  and  38  for  the  consideration  of  income 
tax  cases. 

Income  Tax. — On  July  1st,  1930,  there  were  pending  before  the 
Board  335  cases  of  income  tax  involving  a  deficiency  of  $431,334.98; 
708  new  cases  were  filed  during  the  year,  including  petitions  for  re¬ 
consideration,  involving  a  deficiency  of  $895,817.90 ;  517  cases  were 
decided  during  the  fiscal  year,  involving  a  total  deficiency  of 
$726,419.14  so  that  there  were  left  pending  at  the  end  of  the  year  526 
cases,  involving  a  deficiency  of  $600,733.64. 

The  monthly  inventories  of  income  tax  cases  with  amount  of  de¬ 
ficiency  involved  in  or  represented  by  them  are  show  in  the  following 
table : 
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Deficiency 

$386, 145.27 
421,635.14 
454,  698.86 

624.317.69 
571,  435.76 
624,009.86 

644,  402.64 

701.309.63 

708. 453.69 

654, 376.10 

513,418.37 

600.733.64 

Cases 
pending 
the  last 
day 
of  the 
month 

CDNO(NTf<*sO  lO  b-  CO  CO 

CO  CO  CO  OQ  CDOOCCCCIN 

CO  CO  CO  CO  CO  CO  Tfi  ^  iO 

..  . A-  -£= 

Deficiency 

$96, 952.74 
8,514.25 
79,293.16 
32, 648.02 
148, 274.53 
29,  053.44 

7,964.45 

1,  155.33 
55,817.50 
90,  622.03 
176,  123.69 

— 4TT-*-*:- 

Cases 

decided 

during 

the 

month 

1C  OO  OQ  CO  OO  Oi  (N  CO  QO  c  co  • 

u-  os  i-H  cooco  • 

ag— -i  R.  -  ,-ac — Wl,.... 

Total 

Deficiency 

$483,098.01 
430,  149.39 
533,992.02 
656, 965.71 
719,  710.29 
653, 063.30 

652,  367.09 
702,464.96 
764,271  19 
744,998  13 
689, 542  06 
600,  733.64 

Total 

Number 

of 

Cases 

co  wo  co  oo  co 

’HCDCJOXN  N  rHO-X 

^  CO  CO  CO  CO  CO  ^ 

— TR?-  OaT.  , 

Deficiency 

$51,  763.03 
44,004.12 
112,356.88 
202,266.85 
95, 392.60 
81,627.54 

28,  357.23 
58,  062.32 
62,  961.56 
36.  544  44 
35,  165  96 
87,315.27 

Cases 
received 
during 
the  month 
including 
reconsid¬ 
erations 

CD05iO»COH  rH  x  X  «C  1C  ^ 

N  CJ  lO  1C  LO  05  CO  OO  O*  CO  Oi 

Deficiency 

$431,334.98 
386, 145.27 
421,  635.14 
454,  698.86 
624,317.69 
571,435.76 

624,  009.86 
644, 402.64 
701,309.63 
708,  453  69 
654,376  10 
513,418.37 

Cases 
pending 
on  the 
first 
day 
of  the 
month 

CD  N  N  CO  (M 

CO  CO  CO  CO  00  CO  O  IQ  CO  CO 

CO  CO  CO  CO  CO  Ol  CO  CO  T}H  rf  Tf 

-  .  — ■  . - r - : - 

Month 

1930 

July . 

August . 

September . 

October . 

November . 

December . 

1931 

Janaury . 

February . 

March . . 

April . 

May . 

June . 

36 


REPORT  OF  THE  TREASURER  OF  PORTO  RICO 


The  Board  decided  during  the  fiscal  year  66  appeals  filed  by  cc 
porations,  117  filed  by  partnerships,  274  filed  by  individuals  and  i 
appeals  pertaining  to  tax  withheld  at  the  source,  or  517  in  all. 

The  following  is  a  statement  showing  the  distribution  of  the 
appeals  by  taxable  years,  the  assessment  appealed  from,  the  amou 
of  tax  levied  by  the  Board,  the  reduction  and  the  percentage  that  sa 
reduction  represents : 

corporations 


Taxable  year 

Number 

of 

appeals 

Assessment 

appealed 

from 

Amount  of 
tax  levied 
by  Board 

Reduction 

Percent 

1918  . 

1919 . 

1920 . 

1921 . 

1922 . 

1923  . 

1924 . 

11 

$32,  980.58 

$22,  841.46 

'  $10,139.12 

30 

1925 . 

14 

195,  260.95 

190,711.14 

4, 549.81 

2 

1926 . 

17 

228,  443.15 

193.  770.07 

34,  673.08 

15 

1927 . 

10 

322,310.08 

288,417.41 

33,  892.67 

10 

1928 . 

13 

335,515.02 

288,  872.69 

46,  642.33 

13 

1929 . 

1 

87,733.81 

72,248.24 

15,  485.57 

17 

1930 . 

Total . 

66 

$1,202,  243.59 

$1,056,  861.01 

$145,  382.58 

12 

PARTNERSHIPS 

1918 . 

1 

$6, 140.02 

$4,095.28 

$2,  044.74 

33 

1919 . 

2 

598  50 

598  50 

1920 . 

1 

16,508.19 

16,  508.19 

1921 . 

1922 . 

1 

455  15 

455  15 

1923 . 

3 

5,  794.06 

3,  473.08 

2,  320.98 

40 

1924 . 

5 

28,  629.19 

20,  305.07 

8,  324.12 

29 

1925 . 

12 

32,  309.15 

28,062.58 

4,  246.57 

13 

1  926 . 

18 

43,  386.85 

30,  377.77 

13,  009.08 

29 

1927 . 

22 

34,  228.22 

24,  954.40 

9,  273.82 

27 

1928 . 

35 

73,  483.18 

63.  856.26 

9,626.92 

13 

1929 . 

14 

13,  727.29 

6,  959.42 

6, 767.87 

49 

1930 . 

3 

1,  277.46 

1,087.94 

189.52 

14 

Total . 

117 

$256,537.26 

$200,  733.64 

$55,  803.62 

21 

INDIVIDUALS 

1918 . 

1919 . 

6 

$2,  485.14 

$1,834.40 

$650.74 

26 

1920 . 

2 

358.40 

358  40 

100 

1921 . 

6 

3,  648.30 

1,010.83 

2,  637.47 

72 

1922 . 

7 

3,  114.34 

1,478.37 

1,635.97 

52 

1923 . 

14 

9,  790.80 

5,  873.90 

3.916.90 

40 

1924 . 

45 

74,  573.41 

67,  882.01 

6,691.40 

8 

1925 . 

52 

67, 115.92 

32,  881 . 18 

34,234.74 

51 

1926 . 

44 

29,  803.52 

18,  335.23 

11.468.29 

38 

1927 . 

47 

45,  335.12 

37, 124.74 

8.210.38 

13 

1928 . 

38 

65,  737 . 17 

28,  330.70 

37, 406.47 

56 

1929 . 

13 

2,  469.94 

1,891.94 

578.00 

23 

1930 . 

Total . 

274 

$304,  432.06 

$196,  643.30 

$107,  788.76 

35 
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TAX  WITHHELD  AT  THE  SOURCE 


Taxable  Year 

Number 

of 

appeals 

Assessment 

appealed 

from 

Tax  levied 

By  board 

Reduction 

Percentage 

— 

918  . 

919  . 

QO  0  . 

7 

$248.03 

$248.03 

100. 

921  . 

8 

638.17 

638.17 

100. 

922  . 

8 

1, 108.63 

1,  108.63 

100. 

923  . 

9 

1,064.66 

1,  064.66 

100. 

924 . 

6 

14,  600.87 

$14,  076.27 

524.60 

3.59 

925  . 

3 

5,  0S9.90 

5,  089.90 

9^6  . 

4 

10,  205.72 

10,  205.72 

927  . 

8 

27,435.42 

27, 435.42 

928 . 

3 

9, 977.62 

8,  235.82 

1,  741.80 

17.45 

929  . 

4 

9, 974.98 

9,  974.98 

930  . 

Total . 

60 

$80,  344.00 

$75,018.11 

$5, 325.89 

6.62 

SUMMARY 


Class  of  tax  payers 

Corporations . 

66 

$1,202,  243.59 

$1,  056,  861.01 

$145,  382.58 

12 

09 

Partnerships . 

117 

256,  537 . 26 

200,  733.64 

55,  803.62 

21 

75 

ndividuals . 

274 

304,  432.06 

196,  643.30 

107,  788.76 

35 

40 

rax  withheld  at  the  source. . 

60 

80,344.00 

75,018.11 

5,325.89 

6 

62 

Total . 

517 

$1,843,  556.91 

$1,  529,  256.06 

$314,  300.85 

17 

05 

Fifty-two  sets  of  accounting  books  pertaining  to  appelants  were 
examined  during  the  taxable  year  by  agents  of  the  board. 

Property  Taxes. — The  board  decided  6,503  property  tax  appeals 
luring  the  fiscal  year.  Of  these  appeals  62  belonged  to  corporations 
vhose  assessment  was  reduced  from  $50,857,880  to  $48,027,180  or  a 
■eduction  amounting  to  $2,830,700  equivalent  to  5.5  per  cent  of  the 
otal  assessment. 

The  assessment  of  property  pertaining  to  partnerships  and  indi¬ 
viduals  was  reduced  from  $14,529,720  to  $10,057,180  or  a  reduction 
)f  $4,472,540  which  represents  30.78  per  cent  of  the  assessment 
t  ippealed  from. 

The  following  statement  shows  the  number  of  cases  by  munici- 
>alities  heard  and  decided  by  the  Board,  the  assessment  as  determined 
>y  the  Department  of  Finance,  the  assessment  fixed  by  the  Board  and 
he  reduction : 
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Municipality 


Corporation. 

Adjuntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas. 

Aibonito . 

A  fiasco . 

Arecibo . 

Arroyo . 

Barceloneta. . . 
Barranquitas. . 

Bayamon . 

Cabo  Rojo . 

C aguas . 

Oamuy . 

Carolina . 

Catano . 

Cayey . 

Ciales . 

Cidra . 

Coamo . 

Comerio . 

Corozal . 

Fajardo . 

Guayama . 

Guayanilla .... 

Guaynabo . 

Gurabo . 

Hatillo . 

Hormigueros. . 

Humacao . 

Isabela . 

Jayuya . 

Juana  Diaz. . . . 

J  uncos . 

Lajas . 

Lares . 

Las  Marias _ 

Loiza . 

Luquillo . 

Manati . 

Maricao . 

Maunabo . 

Mayagiiez . 

Moca . 

Morovis . . 

Naguabo . 

Naranjito . 

Orocovis . . 

Patillas . 

Penuelas . 

Ponce . 

Quebradillas.... 

Rincon . 

Rio  Piedras. . . . 
Sabana  Grande 

Salinas . 

San  German.... 

San  Juan . 

San  Lorenzo. . . . 
San  Sebastian. . 

Toa  Baja . 

Utuado . 

Vega  Alta . 

Villalba . 

Yabucoa . 

Yauco . 


Number 
of  Cases 
Heard 
and 

Decided 

Assessment 
made  by 
Department 
of  Finance 

Assessment 
Fixed  by 
the  Board 

62 

$50,  857,  880 

$48,  027, 180 

715 

804,  620 

466,  440 

1 

660 

470 

13 

36,  410 

31,  240 

104 

166,  640 

118,280 

20 

50,  870 

33,  960 

39 

104,  320 

68,  625 

212 

326,  075 

263,  660 

46 

45,  000 

29,  600 

7 

9,  620 

7,  370 

4 

5,  930 

4,510 

117 

192.  660 

140,810 

4 

6,  280 

5,910 

16 

87,  720 

87,  090 

40 

76,  040 

57, 140 

5 

124,  830 

99, 160 

16 

51,  990 

47,  055 

132 

302,  075 

212,  480 

564 

1,  060,  540 

625,  810 

42 

67,  520 

50,  950 

198 

243, 150 

156,  550 

16 

21,  380 

17,  700 

119 

125,  980 

117,  400 

11 

24,  350 

19,  690 

7 

26,  980 

18,  890 

58 

123,  440 

66,  890 

38 

46,  210 

36.  360 

6 

29.  800 

25,  800 

2 

8,000 

5,  930 

3 

53,  650 

39,  280 

13 

242,  040 

185,  780 

1 

100 

70 

149 

458,  850 

269,  665 

86 

514,  710 

421,  700 

4 

9,  950 

7,  900 

2 

8,  570 

6,  010 

261 

585,  820 

303,  290 

230 

438,  870 

261,  850 

20 

77,  540 

57,  490 

6 

2,  590 

1,  880 

6 

80,  980 

79,  580 

221 

605,  920 

325,  960 

12 

112,310 

109,  350 

591 

481,  200 

354,  230 

28 

32,  705 

19,  945 

124 

212,  490 

144,  690 

1 

1,060 

750 

7 

15,  200 

9,  970 

93 

155, 140 

102, 840 

95 

71,  350 

49,  620 

168 

203,  610 

117,  910 

498 

1,  030,  695 

636,  150 

17 

80,  170 

40,  340 

4 

6,  430 

5,  430 

97 

1,  002,  010 

804,  760 

14 

40,  280 

21,800 

6 

830,  700 

813,  350 

14 

25,  240 

15,  320 

51 

459,  110 

435,  230 

9 

35, 110 

24,  680 

183 

284,  660 

163,  940 

6 

63,  790 

55,  410 

687 

1,  382,  390 

832,  500 

1 

8, 170 

6, 160 

33 

78,  590 

44,  870 

2 

232,  550 

231,  460 

147 

436,  080 

240.  250 

6,  503 

$65,  387,  600 

$58,  084,  360 

Total 
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The  above  statement  includes  5,395  appeals  filed  by  coffee  growers 
against  the  assessment  of  property  for  the  fiscal  year  1929-1930  in 
which  cases  a  considerable  reduction  was  made  by  the  Board  due  to 
damages  suffered  by  tax-payers  on  account  of  the  hurricane  of  Sep¬ 
tember  13,  1928.  The  total  reduction  made  in  said  cases  amounts  to 
$3,596,580. 

Before  adopting  the  final  resolution  in  connection  with  said  ap¬ 
peals,  the  Board  made  several  trips  to  the  coffee  region  of  the  island, 
visiting  the  towns  of  Ad  juntas,  Arecibo,  Cayey,  Ciales,  Coamo,  Corozal, 
Jayuya,  Lares,  Las  Marias,  Maricao,  Morovis,  Penuelas.  Ponce,  San 
Sebastian,  Utuado  and  Yauco,  and  holding  meetings  to  hear  all  the  ap¬ 
pellants  and  the  municipal  authorities  of  the  neighboring  districts  and 
:  examining  many  coffee  plantations  upon  the  ground. 

Exemption  of  property  taxes. — In  addition  to  the  property  tax 
work  noted  above,  the  Board  decided  92  appeals  for  remission  of 
taxes,  filed  in  accordance  with  Joint  Resolution  No.  18,  approved 
April  23,  1929.  The  total  amount  remitted,  aggregated  $3,139.99  as 
follows : 


Municipality 


i' 

Aguadilla 
Anasco. .. 
.  Arecibo . . 
Bayamon 
\  Cayey. . . 

i  Ciales _ 

Guayama 


Juana  Diaz.. . 

.  Lares . 

.  Las  Marias... 

Loiza . 

I  Luquillo . 

Maricao . 

I  Mayaguez.... 

Morovis . 

Orocovis . 

Penuelas . 

Ponce . 

San  German.  . 

San  Juan . 

San  Sebastian 

Toa  Alta . 

LTtuado . 

Vega  Alta _ 

I  Yauco . 

|> 

Total. . . 

- - 

r 


Guayanilla 

Jayuya.... 


Number 
of  Cases 
Heard  and 
Decided 

Amount 
of  Taxes 

Total 

Remitted 

1 

$27.32 

$27.32 

2 

76.75 

57.83 

6 

125.36 

125.36 

3 

303.62 

165.97 

3 

100.60 

83.01 

4 

170.20 

147.20 

1 

14.36 

14.36 

3 

665.46 

531.68 

6 

808.99 

157.08 

3 

13.40 

13.40 

7 

1,408.91 

232.54 

3 

400.80 

129.90 

2 

48.42 

48.42 

1 

380.00 

100.00 

4 

581.64 

96.81 

7 

1, 155.01 

319.94 

1 

7.54 

7.54 

1 

2.34 

2.34 

2 

57.64 

43.24 

2 

185.00 

54.87 

15 

280.63 

280.63 

1 

30.36 

30.36 

2 

144.94 

108.70 

1 

32.36 

32.36 

6 

279.34 

185.23 

2 

185.48 

106.90 

3 

37.00 

37.00 

92 

$7,  523.47 

$3, 139.99 

Respectfully  submitted, 

Manuel  Y.  Domenech, 

Treasurer  of  Porto  Rico. 
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THE  PEOPLE  OF  PUERTO  RICO 

DEPARTMENT  OF  FINANCE 

OFFICE  OF  THE  TREASURER 


bAN  Juan,  Puerto  Rico, 

The  Honorable,  August  *>>  1932~ 

The  Governor  of  Puerto  Rico. 

San  Juan,  Puerto  Rico 

Sir: 

Pursuant  to  your  request  I  have  the  honor  to  submit  the  follow- 

ng  report  of  operations  of  the  Department  of  Finance  for  the  fiscal 
year  ending  June  30,  1932. 


v  inance 

i  tTh!t fnancial  condition  of  the  Insular  Treasury  on  the  closing 
°f  fis0al  year  was  satisfactory  beyond  all  expectations.  Dur- 

wlfen  l ter  Part  °f  ^  ySar  th@  situation  improved  substantially, 
hen  customs  receipts  began  to  swell  through  the  importation  of 

sugar  cane  from  Santo  Domingo,  by  the  South  Puerto  Rico  Sugar 
Company  at  the  increased  duty  of  $2.50  per  ton.  Customs  receipts 
from  said  source  and  other  port  entries,  turned  over  to  the  Treas¬ 
on  00™^^  dUnng  the  year’  aggregated  $2,250,000,  as  against 
$1,11U,U(J0  for  the  previous  year. 

at  tTehlJ  H  “  be  Said  that  the  eeonomie  conditions  of  the  island 
turn  vet  fh  ^  ^  year  warrant  an.T  assumption  of  a  general  up- 
tlic  ’  y.  tle  plesent  indications  of  improvement  tend  to  show  that 

of  ont,ri°d  °f  depreSS'on  18  beginning  to  wane.  Indeed,  sentiments 
optimism  and  confidence  in  the  future  are  echoed  all  over  the 
economic  scene. 

Actual  collections  for  the  fiscal  year  from  all  sources  of  revenue 

i^“lu^:662’359-76’ the  ,argest  sum  ever  collected  by 

In  the  closing  paragraph  of  the  “General  Remarks”  in  my  report 

L  !o  PTrrr’  1  Stat6d:  “AS  WU1  be  seen’  the  financial 
situation  of  the  Government  on  the  closing  date  of  the  fiscal  year 

r  ^ifactoiT.  There  is  no  reason  why  it  should  not  continue  to 

of  th  fdhere  t0  the  pohey  of  economy  and  strict  enforcement 

ot  the  fiscal  laws  observed  during  the  present  year.” 
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T  feel  pleased  to  state  that  the  policy  above  enunciated  was  car¬ 
ried  out  during  the  year  under  review,  with  the  results  shown  by 
the  figures  contained  in  the  Cash  Statement  of  this  Report.  I  wish 
to  remark  however  that  the  prospects  for  the  coming  fiscal  year  are 
not  so  promising.  Pursuant  to  the  provisions  of  Act  No.  40,  approved 
April  24.  1931.  the  proceeds  of  the  gasoline  tax,  aggregating  about 
11 ,850,000  for  the  year,  will  not  be  available  on  and  after  July  1st, 
1932  for  current  expenditures,  as  the  same  will  be  devoted  to  the 
Development  and  Carrying  out  of  the  General  Plan  of  Municipal 

Roads. 

Insular  Revenues 


Actual  collections  from  all  sources  of  revenue  during  the  fiscal 
year  amounted  to  $12,662,359.76,  or  $1,608,162.20  more  than  for  the 
previous  year,  and  $662,359.76  over  the  Department’s  revised  estimate 

of  $12,000,000. 


Indebtedness  of  the  Insular  Government 


On  June  30t.h,  1932,  the  total  bonded  indebtedness  of  the  insular 
government  amounted  to  $28,761,000,  or  $336,000  less  than  the  pre¬ 
ceding  year.  The  difference  is  explained  as  follows: 


Bonds  of  1931  for  Hydroelectric  System- 
Bonds  of  1931  for  Homestead - 

Paid  during  the  fiscal  year  1931— o2 


$500, 000 
70,  000 


$570, 000 
806,  000 


“  Balance  in  Sinking  Fund  as  of  June  30,  1932  ” — 


$524,  637.  66 


The  statement  of  interest  bearing  indebtedness  of  the  insular 
government  shows  that  there  are  available  in  the  respective  sinking 
funds  the  following  sums: 


Public  Improvement  bonds  of  1914,  1919,  1920,  1926  and  1927 
Public  Improvement  bonds  of  1922  and  1923,  $2,000,000  issue_ 

Public  Improvement  bonds  of  1923,  $6,000,000 - 

Four-million- dollar  bonds  for  the  funding  of  the  floating  debt 
San  Juan  Harbor  Improvement  bonds  of  1917  and  1929 - 


$76,  141.  43 
112,  672.  38 
318,  903.  47 
13,  358.  69 
3,  561.69 


Total _ 


$524,  637.  66 


Cash  Balance  in  Insular  Revenues  and  Trust  Funds 

at  the  Close  of  the  Year 

The  available  cash  balance  of  insular  revenues  on  June  30,  1932, 
after  covering  budgetary  expenditures,  and  deficiency  appropriations, 
was  $874,422.06.  The  said  cash  balance  of  $874,422.06  together  with 
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$399  793.16  due  from  municipalities  and  from  the  Guayama  and  Isa¬ 
bela  Irrigation  Services,  for  sums  advanced  thereto,  reimbursable  to 
insular  revenues,  aggregate  $1,274,215.22. 

i qqqH  fddltl°n  t0  the.said  balance  of  insular  revenues  on  June  30, 
1932,  the  cash  balance  in  trust  funds  was  $5,570,755.47.  This  amount 
includes  $429,000  of  municipal  and  school  board  bonds  pledged. 

As  already  stated,  actual  collections  from  insular  revenues  for  the 
fiscal  year  reached  $12,662,359.76.  To  this  amount  there  should  be 
added  $72,476.50  transferred  from  the  Coffee  Fund  by  virtue  of  Act 
No.  39  of  1931,  and  $18,562.85  from  the  yearly  surplus  of  the  Insur¬ 
ance  Fund,  making  a  total  of  $12,753,399.11.  This  amount,  added 
to  the  available  cash  balance  of  $553,026.85  on  June  30,  1931.  makes 
a  total  of  $13,306,425.96  for  the  year  ended  June  30,  1932 
The  figures  for  the  fiscal  year  1931-32  are  as  follows: 

Cash  balance  on  June  30,  1931 _ 

Total  cash  collections _ 

Proceeds  coffee  fund _ 

Surplus,  Insurance  Fund _ 


$553,  026.  85 

-  12,  662,  359.  76 

72,  476.  50 
-  18,  562.  85 


i, 

J 


Total  revenues _ 


- - $13,  306,  425.  96 

Less.  Total  actual  cash  disbursements _ $12,305,597  09 

Excess  of  transfers  from  insular  revenues 


'c  nues 

to  tiust  funds  over  transfers  from  trust 
funds  to  insular  revenues _ 


126,  406.  81 


1  otal  disbursements  for  the  year _  42  432  003 


90 


Available  cash  on  June  30,  1932 _  $874  422  06 

Reimbursement  of  moneys  advanced  out 
of  current  insular  revenues  to  pay  prin¬ 
cipal  and  interest  on  Isabela  Irrigation 
bonds _ 


Service  advance  to  Guayama  Irrigation 
Service _ 

Reimbursement  of  moneys  advanced  out 
of  insular  revenues  for  the  payment  of 
principal  and  interest  on  municipal 
bonds  (*) _ 


$257,  500.  00 
94,  312.  50 


47,  980.  66 


Less.  Appropriations  carried  over  from  past  fiscal  years. 


399,  793.  16 

$1,  274,  215.  22 
679,  251.  97 


Surplus  on  June  30,  1932 -  $594,963.25 

As  against  a  surplus  on  June  30,  1931  amounting  to _  $180,292.71 
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(1)  To  the  amount  owed  by  municipalities,  for  moneys  advanced 
out  of  insular  revenues  for  the  payment  of  principal  and  interest 
during  the  fiscal  year  1931-32,  in  the  sum  of  $47,980.66,  there  should 
be  added  $43,275.32,  for  advances  made  during  previous  fiscal  years, 
making  a  total  of  $91,255.98. 

No  details  of  expenditures  are  given  in  this  report  as  these  are 
dealt  with  in  the  report  of  the  Auditor  of  Puerto  Rico. 


New  Legislation 

The  following  are  the  most  important  laws  affecting  the  Depart¬ 
ment  of  Finance,  enacted  by  the  Legislature,  during  its  past  regular 

session : 

Act  y0  ,5— Approved  April  2nd,  1932.— Granting  the  term  of 
one  year  for  the  redemption  of  properties  sold  for  delinquent  taxes, 
and  adjudicated  to  the  People  of  Puerto  Rico  within  the  last  five  ^ 
years. 

This  law  was  drafted  in  the  Treasury  Department,  so  as  to  give 
a  new  opportunity  to  those  who  had  lost  their  properties  for  not 
having  redeemed  them  within  the  statutory  period,  to  recovei  them 
within  one  year  from  the  date  of  approval  of  the  law,  the  Govern¬ 
ment  not  being  interested  in  keeping  said  properties,  whereas  if  same 
are  restored  to  their  former  owners  they  would  continue  as  a  source 
of  revenue  to  both  the  municipal  and  insular  governments. 

Act  No.  15. — Approved  April  20,  1932. — To  extend  the  duties, 
powers  and  faculties  of  the  Treasurer  of  Puerto  Rico,  by  authorizing 
the  purchase  in  open  market,  bonds  of  the  People  of  Puerto  Rico 
or  of  the  municipalities;  to  consolidate  bond  issues  of  the  People  of 
Puerto  Rico  when  such  action  may  be  advantageous  to  the  Govern¬ 
ment;  to  borrow  money  temporarily  as  an  advance  of  taxes  when 
such  action  may  be  necessary  or  expedient ;  to  reimburse  the  judicial 
deposits  in  the  Banco  Comercial  de  Puerto  Rico  on  the  date  it  ceased 
operating,  and  for  other  purposes. 

This  law  is  very  important.  It  will  permit  the  Treasurer  to  de¬ 
vise  and  carry  out  some  practical  plan  to  consolidate  the  bonded  debt 
of  the  People  of  Puerto  Rico,  under  advantageous  conditions  as  to 
interest  rate  and  period  of  amortization.  Also  to  borrow  money,  with 
the  approval  of  the  Governor  of  Puerto  Rico,  as  an  advance  of  de¬ 
linquent  taxes  as  may  be  necessary  for  current  expenditures,  and  for 
the  payment  of  principal  and  interest  on  the  public  debt. 

It  is  further  provided  that  the  Treasurer  shall  be  empowered  to 
issue  certificates  of  indebtedness  which  shall  be  paid  from  the  funds 
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derived  from  the  collection  of  general  and  corresponding  special  taxes 
as  are  affected  by  the  loan,  or  from  the  funds  of  the  Insular  Treasury 
not  otherwise  appropriated,  when  it  may  be  necessary. 

These  latter  provisions  will  enable  the  Treasurer  to  borrow  money 
in  case  of  a  slump  in  revenues  to  meet  the  regular  expenses  of  the 
Government,  without  special  legislative  authority,  as  heretofore  re¬ 
quired. 

Act  No.  30. — Approved  April  26,  1932.— To  amend  Clause  (a) 
of  Section  3;  paragraph  (a)  clause  1  of  Section  32  of  Act  No.  74, 
entitled :  “An  Act  to  provide  revenues  for  the  People  of  Puerto  Rico 
through  the  levying  of  certain  Income  Taxes  and  for  other  purposes” 
appio\ed  August  5,  192o,  as  amended  by  Act  No.  18,  approved 
June  3,  1927,  and  for  other  purposes. 

The  pro^  isions  of  Section  1  of  this  Act  will  become  operative  on 
January  1st,  1933. 

Section  2.— Amends  paragraph  (a)  clause  1.  of  Section  32  of  Act 
No.  74,  by  eliminating  the  words  “to  employees”  so  that  deductions 
may  be  made  for  salaries  or  other  compensations  for  personal  services 
by  persons  other  than  employees.  Under  the  previous  Act  No.  43, 
such  deductions  were  allowed. 

Act  No.  33.— Approved  April  28,  1932.— This  is  the  most  impor¬ 
tant  law  passed  during  the  past  regular  session  of  the  Legislature. 
It.  creates  a  permanent  emergency  fund,  designated  “Insular  Emer¬ 
gency  Fund  .  I  ursuant  to  this  Act,  at  the  close  of  operations  of 
each  fiscal  year,  there  shall  be  covered  into  this  fund  any  part  of 
the  cash  balance  of  the  general  fund  plus  advances  to  other  funds 
reimbursable  to  the  general  fund,  exceeding  the  balances  of  the  ap- 
propiiations  provided  for  in  the  budget  and  of  all  other  appropria¬ 
tions  in  force.  This  is  the  first  step  taken  since  the  establishment  of 
civil  government  in  Puerto  Rico,  towards  the  creation  of  a  Treasury 
Reserve  Fund.  This  fund  was  inaugurated  by  the  transfer  of  the 
sum  of  $38,900.9  ( ,  being  the  unexpended  balance  of  the  sum  of 
$4,000,000  from  the  proceeds  of  the  sale  of  a  bond  issue  authorized 
by  Act  No.  5  of  1930  for  funding  the  then  existing  Floating  Debt, 

It  is  expected  that  after  the  liquidation  of  the  operations  of  the  fis¬ 
cal  year  under  review,  a  substantial  sum  will  be  covered  into  this 
reserv  e  fund,  and  so  on  in  the  coming  years  so  that  the  Government 
may  have  some  fund  to  draw  on  in  case  of  emergency  and  not  as  in 
|  the  past  when  it  had  to  borrow  money  under  onerous  conditions,  to 
[  cover  budgetary  deficits. 

Act  A  o.  35. — Approved  April  28,  1932. — This  Act  provides  for 
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the  cancellation  of  property  tax  receipts  owed  by  coffee  planters  for 
the  fiscal  year  1928-29  and  partial  remission  of  those  for  the  fiscal 
years  1929-30  and  1930-31— and  appropriates  the  sum  of  $100,000, 
for  a  period  of  five  years,  to  compensate  the  municipalities  for  (the 
remissions  made.  This  was  passed  as  a  relief  measure,  both  for  cof¬ 
fee  planters  and  the  municipalities,  in  view  of  the  critical  economic 

situation  which  they  are  undergoing. 

Act  No.  41 . — -Approved  May  13,  1932—  It  provides  for  the  can¬ 
cellation  of  tax  receipts  owed  by  c'ocoanut  planters  for  the  fiscal  year 
1928-29,  and  partial  remission  of  those  for  the  years  1929-30  and 
1930-31,  and  appropriates  the  sum  of  $5,000  a  year  for  ten  years  to 
compensate  the  municipalities  for  the  remissions  made. 

Act  No.  44. — Approved  May  14,  1932.— This  Act  amends  Section 
3  of  Act  No.  8,  approved  April  8,  1931,  to  the  effect  that  credit  cer¬ 
tificates  issued  bv  the  municipalities  may  be  indorsed  in  favor  of  any 
other  natural  or  artificial  person  resident  of  this  Island  by  the  per¬ 
son  in  whose  favor  it  is  issued  so  that  the  indorsee  may  use  such  cer¬ 
tificates  in  paying  taxes,  license  fees  or  excises  owed  by  him  to  the 
municipality  issuing  the  certificate.  This  amendment  broadens  the 
scope  of  the  law,  giving  greater  facilities  to  municipal  creditors. 

Joint  Resolution  No.  5. — Approved  April  4,  1932— To  authorize 
the  Treasurer  of  Puerto  Rico  to  pay  certain  debts  contracted  by  the 
Collectors  of  Internal  Revenue,  for  the  publication  of  notices  of  tax 
sales. 

As  the  cost  of  these  notices  is  charged  to  the  delinquent  taxpayer, 
the  owners  of  newspaper  publishing  said  notices  had  to  wait  until  the 
property  was  sold  to  collect  their  money.  In  those  cases  where  the 
sale  was  not  effected  for  lack  of  bidders,  the  bill  of  the  publisher 
had  to  stand  until  a  second  and  even  a  third  sale  was  announced. 
It  is  the  purpose  of  this  law  to  obviate  this  difficulty  by  having  the 
Treasury  Department  pay  these  bills  in  due  course  and,  reimburse 
itself  after  final  disposition  is  made  of  the  properties  affected,  either 
by  sale,  redemption  or  adjudication  to  the  People  of  Puerto  Rico. 

Joint  Resolution  No.  6. — Approved  April  7,  1932. — To  authorize 
the  Auditor  and  the  Treasurer  of  Puerto  Rico  to  transfer  to  the  work¬ 
ing  capital  of  the  Bureau  of  Supplies,  Printing,  and  Transportation 
the  sum  of  two  hundred  thousand  dollars  ($200,000),  from  the  bal¬ 
ance  of  the  emergency  reserve  fund  created  by  item  5  of  Act  No.  5, 
approved  April  9,  1930. 

Joint  Resolution  No.  22. — Approved  April  25,  1932. — To  author¬ 
ize  the  Treasurer  of  Puerto  Rico  to  advance  from  the  Emergency 
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Fund  in  the  Treasury  of  Puerto  Rico,  created  by  Act  No  <? 

=  «r,n  *■  ?"■  «  ”•  ttalS'  mZ 

($100,000)  to  continue  the  works  for  the  development  and  utilization 
of  the  waters  of  the  Toro  Negro  river  and  the  Matrullas  River  Th“ 

of  $ “00  000S  tTT7  U\  °rder  f<>  PTOVide  fllllds  Pending  the  sale 

:*Sr - — - — = “ 

Joint  Resolution  No.  33.— Approved  Ar.rU  93  iaoo  a  a,  • 
reimbu Mpmpnt  v  .  cl  April  25,  1932. — Authorizing’ 

reimbursement  to  municipalities  of  the  amount  of  property  taxes  re 
mitted  by  the  Treasurer  nf  i?-  i^upeiry  taxes  re~ 

ize  the”  Govern  or^of  Pn  4/--APproved  April  28,  1932._To  author, 
e  e  governor  of  Puerto  Rico  to  invest  up  to  the  sum  of  Rift., 

housand  dollars  ($50,000)  in  the  purchase  of  stock  or  bonds  If  such 

operative  associations  as  may  be  established  in  the  irrigation  r 

tnct  of  the  Isabela  Public  Irrigation  System  ?  ‘  ^ 

.-a  StSss for  various  rposes  aiid  <*“*» 

particular  referee  mSr  tl £  *“> 

Division  of  Bank  Examinations 

yearTund0erTeviewb- ”kS  ^  bran°heS  W6re  examined  during  the  fiscal 

Progreso  Financier,  Inc.,  San  Juan,  July  7  1931 
Credito  y  Ahorro  Ponceflo,  Ponce,  July  16  1931  ' 

Banco  de  Economias  del  Pueblo,  Ponce  Au’oust  'l7  1931 
Banco  Gomercial  de  Puerto  Pir-n  Qon  t  1  ’ 

Caja  de  Economias  y  Presta  A  de  >3.  n"’  Aug"st  27’  1931- 

November  11,  193],  de  San  German,  San  German, 

Banco  de  San  German,  San  German,  December  1  1931 
Banco  de  Economias  del  Puphln  urn  ta  ,  ’  tool. 

Bank  of  Nova  Scotia  11’  PT  ’  Member  16,  1931. 

B.~l.  »f  Nova  Scotia!  NSf 

Tl:,-""1'1  •*’  fle  Cavrto  Rico.  San  Juan,  Marei, 

Banco  de  Ponce,  Ponce,  April  26  1932 
Credito  y  Ahorro  Ponceno,  Ponce,  April  26  1932 
Banco  de  Ponce,  Aibonito,  May  31,  1932  ’ 

anco  de  Ponce,  Utuado,  June  7,  1932 
Koyal  Bank  of  Canada,  San  Juan,  June  8  1932 
Banco  de  Ponce,  Cabo  Rojo,  June  20,  1932 
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In  the  middle  of  the  month  of  October,  1931,  the  Banco  Comer- 
cial  de  Puerto  Rico  found  itself  with  a  very  limited  amount  of  actual 
cash  to  meet  its  obligations  and  on  the  17th,  of  that  month  the  in¬ 
stitution  was  declared  under  receivership  and  a  receiver  appointed 
by  the  District  Court  of  San  Juan.  Steps  have  been  taken  by  the 
stockholders  and  directors  to  end  the  receivership  and  to  continue 

operations,  but  so  far  without  success. 

The  Banco  de  Economias  del  Pueblo,  Ponce,  a  small  banking  in¬ 
stitution  which  for  the  last  two  or  three  years  had  led  a  very  diffi¬ 
cult  existence  and  which  had  been  repeatedly  reported  by  the  bank 
examiners  of  this  Department  as  mismanaged  and  in  unsound  con¬ 
dition.  was  at  last  placed  under  receivership  by  the  District  Court 
of  Ponce,  at  the  request  of  the  Treasurer,  in  the  early  part  of  the 
present  calendar  year. 

With  the  closing  of  the  above  two  banks  and  of  the  six  branches 
of  the  Banco  Comercial,  the  number  of  banks  doing  business  in  the 
island  at  the  close  of  the  fiscal  year  was  thirteen  (13),  with  twenty- 
three  (23)  branches  including  the  branches  of  the  Royal  Bank  of 
Canada  at  Ponce  and  Mayagiiez,  the  branch  of  the  Bank  of  Nova 
Scotia  at  Fajardo,  and  the  branches  of  the  National  City  Bank  of 
New  York  at  Caguas,  Arecibo,  Mayagiiez,  Ponce,  Bayamon  and  San- 
turce.  These  banks  and  branches  are  under  the  supervision  of  the 
Treasurer  with  the  exception  of  the  seven  branches  of  the  National 
City  Bank  of  New  York,  which  are  under  the  control  of  the  Comp¬ 
troller  of  the  Currency.  In  addition,  the  Department  .has  under  its 
supervision  the  Credito  y  Ahorro  Popular,  Yauco,  which  institution 
was  placed  under  the  control  of  the  Treasurer  by  the  Executive  Coun¬ 
cil  of  Puerto  Rico  in  1922,  and  is  still  in  process  of  liquidation. 

The  following  banks  are  under  receivership : 

Banco  Industrial  de  P.  R.,  San  Juan, 

Banco  de  Yabucoa,  Yabucoa; 

Rivas  Commercial  Bank,  Ponce; 

Banco  Comercial  de  Puerto  Rico,  San  Juan; 

Banco  de  Economias  del  Pueblo,  Ponce. 

Once  again  the  Department  this  year  submitted  to  the  Legislature 
a  bill  embodying  amendments  to  the  Banking  Law  which  are  con¬ 
sidered  of  the  utmost  importance.  Another  bill  was  introduced  in 
the  Senate  redrafting  the  present  Banking  Law  and  embodying  the 
amendments  suggested  by  the  Treasurer  and  by  the  bankers  them¬ 
selves.  This  bill  was  thoroughly  discussed  by  the  proper  committee 
in  the  Senate,  but  failed  to  be  considered  by  both  Houses  for  lack 
of  time. 


REPORT  OF  THE  TREASURER  OF  PUERTO  RICO  ,  1 

Aggregate  deposits  on  June  JO,  1932,  amounted  to  $32  275  507.58 
as  against  $38,885,610.54  on  June  30,  1931  or  a  decrea’sA  r 
$6,610,102.96  or  0.16998  per  cent,  as  compared  with  the  p^vi  ^ 
The  term  aggregate  deposits  ’  ’  used  above  includes  checking  accounts 
savings  accounts,  demand  certificates  of  deposit,  time  certificates  of 
deposit,  certified  checks,  cashier’s  checks,  dividends  unpaid,  insular 
municipal  and  federal  deposits  and  deposits  of  trust  companies 
Checking*  accounts  amounted  to  $10,412,692.96  on  June  30  1932 

I  615’686’83  °n  JUnG  3°’  1931,  a  decrease  of  $1,202,993.87, 

20  441  a  r"o,The  t0tal  number  checking  accounts  was 

20,441  as  against  28,245  on  June  30,  1931. 

:  . . .  *»  «n, 715.400.39  on  J„„,  1932 

3927 "  ,n“  ”■  »>.  •  .1  *2, ok  £s? 

or  0.14910  per  cent  Thorp  wppp  „  • 

63,534  on  June  30,  1931  gS  8Ce°UntS  88  a*ainst 

$54  20°8a537Snqn  JT  3°’n1932’  t0talled  $40,468,476.34,  as  against 
$o4,208,53(.°9  on  June  30,  1931,  a  decrease  of  $13,740,060.75  or 
0.25346  per  cent. 

The  aggregate  capital,  surplus  and  undivided  profits  of  banks  in 
operatmn  m  Puerto  Rico  at  the  close  of  the  fiscal  year  (not  including 

Ss  ^557  769  to  their  head  °*ces  by  branch<*  of  foreign  banks)! 

'  8  $6,557,  <62.19,  as  against  $8,977,765.55  on  June  30  1931  or  a 

decrease  of  $2,420,003.36.  Taking  into  consideration  the  fact  that  the 

capital,  surplus  and  undivided  profits  of  the  Banco  Comercial  and 

5*468  ml  99COn°mr/t  Pueb,°  °n  June  3°-  1931>  counted  to 

S  Si  S  r  (  that  there  bas  been  911  a<^al  increase  of 

dh  iio  2  f!v  lree  aCC°UntS-  The  eaPital>  surplus  and  un- 
ided  profits  of  the  trust  companies  doing  business  in  the  island 

amounted  to  $134,773.70,  as  against  $127,837.72  on  June  30  1931 
or  an  increase  of  $6,935.98. 

The  amount  of  actual  cash  (U.  S.  paper  currency,  gold,  silver  and 

i actional  com,  but  not  including  foreign  money),  on  June  30  1932 

was  $2,633,978.75  as  against  $2,771,753.34  on  June  30,  1931  or  a 
decrease  of  $137,774.59.  ’ 

The  remarkable  decrease  observed  in  the  amounts  of  “Aggregate 
Deposits  and  ‘  Loans”  as  of  June  30,  1932,  compared  with  the  same 
gures  on  une  30,  1931,  is  accounted  for,  to  a  great,  extent,  bv  the 
closing  of  the  Banco  Comercial  de  Puerto  Rico. 

Bureau  of  Income  Tax 

lqqflflf6  0f  inc0me  and  taxes  coveted.— For  the  fiscal  year 
32  the  sum  of  $1,400,000  was  estimated  as  the  probable  income 
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from  this  source.  Exhibit  40  shows  that  the  total  amount  of  tax 
collected  during  said  fiscal  year  was  $1,382,961.55.  To  this  amount 
there  should  be  added  $24,368.74  representing  the  payments  made 
under  protest  in  previous  years,  which  were  credited  to  trust  funds 
and  distributed  during  said  fiscal  year,  plus  an  over  deposit  of  5 
cents  made  by  the  Collector  of  Internal  Revenue  of  Guay  am  Ua ;  tiius 
making  a  total  of  $1,407,330.34  which  is  the  total  amount  credited 
to  general  funds  as  may  be  seen  by  exhibit  11  of  the  Bureau  of  Ac- 
counts  and  of  the  Paymaster. 


II1LS  cl-LiU.  Oi  nrv,  «-V  - - - 

It  will  be  noticed  that  there  is  an  increase  of  $7,330.34 


ovor 


+  A 


amount  estimated. 

The  total  amount  of  income  received  during  the  previous  hscai 
year  amounted  to  $1,994,028.73  as  against  $1,407,330.34  for  this  fiscal 

year  or  a  decrease  of  $586,698.39. 

It  is  worthy  of  notice  that  out  of  the  total  amount  collected  dur¬ 
ing  the  year,  the  sum  of  $706,834.57  corresponds  to  the  collection  of 

back  taxes  as  a  result  of  investigations. 

Taxes  assessed  during  the  years  1918  to  1932  inclusive.  Exhibit 
marked  39  shows  the  total  amount  of  tax  assessed  under  Income 
Tax  Acts  Nos.  80  of  June  26,  1919,  as  amended  by  Act  No.  18  of 
May  13,  1920;  No.  43  of  July  1,  1921,  amended  by  Act,  No.  69  of 
July  28,  1923;  No.  74  of  August  6,  1925,  amended  on  June  3,  1927, 
on  individuals,  partnerships,  corporations  and  tax  withheld  at  the 
source  up  to  June  30,  1932. 

This  exhibit  shows  also  the  total  amount  of  tax  cancelled  in  each 
of  these  years,  including  cancellations  of  incollectable  tax  receipts. 

Taxes  pending  collection. — Exhibit  marked  2 1  shows  in  detail  the 
income  tax  pending  collection  on  June  30,  19o2,  covering  the  years 
1918  to  1932  inclusive,  in  each  municipality  of  the  island,  assessed 
against  individuals,  partnerships,  corporations,  surplus  and  tax  with¬ 
held  at  the  source. 

The  total  sum  pending  collection  this  year  amounts  to  $2,260,928.50 
which  represents  an  increase  of  $64,238.17  as  compared  with  the 
amount  pending  on  June  30  of  last  year,  which  was  $2,196,690.33. 

The  sum  of  $887,147.64  involved  in  the  law  cases  of  Guanica  Cen¬ 
tral  is  included  in  the  above  total  of  pending  collections. 

Taxes  assessed ,  during  the  fiscal  year. — Table  marked  39  shows  in 
detail  that  the  total  amount  of  taxes  assessed  from  July  1931  up  to 
June  30,  1932,  for  the  years  1918  to  1932  inclusive  against  individ¬ 
uals,  partnerships,  corporations  and  tax  withheld  at  the  source  was 
$1,539,717.80.  This  amount  includes  the  taxes  cancelled  which 
amounted  to  $9,675.04. 
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Assessment  and  cancellation  of  taxes.— Table  marked  15  shows  the 
total  amount  of  taxes  assessed  during  the  fiscal  year,  for  the  taxable 
years  1918  to  1932  inclusive,  and  gives  in  full  detail  the  total  amount 
of  normal  and  sur-tax  assessed  against  individuals  in  each  of  said 
years ;  the  amount  of  excess  profit  tax  assessed  against  partnerships 
and  corporations  and  the  amount  of  taxes  withheld  at  the  source 
during  the  same  period.  It  also  contains  a  detail  of  the  total  taxes 
cancelled  in  each  of  these  years. 

Taxes  ref  unded.  Table  marked  16  shows  in  detai]  the  amount  of 
tax  unduly  collected  and  refunded  to  individuals,  partnerships,  cor¬ 
porations  and  withholdings  at  the  source  during  the  fiscal  vear 
1931-32. 

The  total  amount  of  tax  refunded  during  said  year  was  $21,337.10 
corresponding  to  the  taxable  years  from  1918  to  1931  inclusive.  For 
the  previous  year  the  total  amount  of  tax  refunded  was  $15,607.07. 

Taxes  cancelled.  Table  marked  17  shows  the  total  amount  of  taxes 
cancelled  during  the  fiscal  year  1931-32,  assessed  for  said  year  and 
also  the  total  amount  of  taxes  cancelled  during  the  same  fiscal  year 
1931-32  pertaining  to  the  years  1924  to  1931  inclusive. 


Investigations.— Table  marked  12  shows  the  total  number  of  cases 
examined  and  investigated  by  the  field  force  of  Income  Tax  Inspect¬ 
ors  during  the  present  fiscal  year;  the  increase  and  decrease  in  the 
net  income,  and  the  amount  of  tax  assessed  as  a  direct  result  of  such 
investigations.  During  the  fiscal  year  three  thousand  two  hundred 
and  thirty-six  (3,236)  returns  were  investigated,  against  one  thousand 
nine  hundred  and  forty  five  (1,945),  for  the  previous  year,  which 
represents  an  increase  of  1291  returns  investigated. 

It  is  a  well  known  fact  that  the  investigation  work  is  one  of  the 
most  important  activities  of  the  Bureau  of  Income  Tax,  requiring  a 
great  deal  of  time  and  personnel. 

li  is  quite  impossible  to  cover  all  the  work  of  this  nature  with  the 
limited  number  of  inspectors  which  the  Bureau  has  been  allowed  since 
its  early  days.  In  spite  of  these  shortcomings,  good  results  have  been 
achieved  from  year  to  year  as  the  following  table  shows: 

Year  1923-24  - $1,  301,  300.  10 

Year  1924-25  -  y  isy  285.  89 

Year  1925—26  -  goo  074  nn 

Year  1926-27  - ”  566.’  85 

Year  1927-28  -  y  086>  7(35  n 

Year  1928-29  -  y  267,  465.  64 

Year  1929-30  - 1  ___  760,  701.  86 

Year  1930-31  -  581,  65G  01 

Year  1931-32  -  l;  045,  285.  87  * 


Total 


$8,  328,  301.  33 
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The  most  noticeable  decrease  shown  above  corresponds  to  the  fiscal 
year  1925-26  and  it  was  due  to  the  fact  that  the  whole  field  force 
was  concentrated  in  San  Juan  to  assist  in  the  clearing  of  the  great 
amount  of  office  work  which  was  directly  caused  by  the  retroactive 

effect  of  Act  No.  74  of  August  6,  1925. 

Collections  suspended- — Table  marked  lb  shows  in  detail  the  total 
amount  of  taxes  on  which  collection  was  suspended  during  this  fiscal 
year  either  because  of  claims  filed  by  the  taxpayers,  or  appeals  to 
the  Board  of  Review  and  Equalization. 

The  total  amount  involved  in  the  cases  suspended  was  of  $83,031.75 
represented  by  103  cases.  Total  suspensions  during  the  previous  fiscal 
year  amounted  to  $43,199.21  represented  by  165  cases.  This  shows 
an  increase  of  $39,832.54  for  the  year  1931—32. 

Extensions  for  the  payment  of  taxes. — Table  marked  19  shows  the 
total  number  of  extensions  granted  to  individuals,  corporations  and 
withheld  at  the  source,  and  the  amount  involved  in  such  extensions 
during  this  fiscal  year,  for  the  payment  of  income  taxes  covering  the 
years  from  1924  to  1931  inclusive.  The  taxes,  the  payment  of  which 
was  extended  during  the  year  amounted  to  $53,056.54  covering  8  cases. 
Of  this  amount  $39,009.91  has  been  collected,  leaving  a  balance  of 
$14,046.63  pending  collection  including  $144.89,  the  payment  of  which 
bad  been  extended  beyond  the  closing  date  of  the  fiscal  year.  Total 
extensions  during  the  previous  fiscal  year  involved  46  cases,  with  a 
total  tax  of  $73,035.70.  This  shows  a  decrease  of  $19,979.16  for  the 
year  1931—1932. 

Returns  filed  by  corporations. — Table  marked  20  shows  the  total 
number  of  income  tax  returns  up  to  June  30,  1932,  filed  by  corpora¬ 
tions  for  the  year  1931,  including  returns  both  subject  to  and  exempt 
from  taxation,  such  as  those  showing  incomes  below  the  $3,000  credit 
allowed  by  law. 

The  tax  assessed  on  corporations  during  this  fiscal  year  amounted 
to  $573,902.22  as  against  $757,251.63  for  the  previous  year,  or  a  de¬ 
crease  of  $183,349.41  for  the  fiscal  year  under  review.  Almost  the 
total  amount  of  this  decrease  corresponds  to  the  sugar  manufacturing 
corporations. 

The  total  number  of  returns  filed  for  the  previous  fiscal  year  was 
352  of  which  145  returns  were  taxable  and  207  exempt.  In  the  pres¬ 
ent  fiscal  year  380  returns  were  filed,  with  116  showing  tax  liability 
and  264  exempt. 

Returns  filed  by  partnerships. — Table  marked  21  shows  the  total 
number  of  returns  filed  up  to  June  30,  1932,  by  civil  partnerships 
for  the  year  1931,  including  the  number  of  returns  subject  to  tax- 
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ation  as  well  as  those  exempt  because  of 
credit  allowed  by  law. 


incomes  below  the  $3,000 


A  comparison  between  the  total  assessment  made  in  this  fiscal 
year  ($108,976.05)  and  the  assessment  corresponding*  to  the  previous 
year  ($181,979.32)  shows  a  decrease  of  $73,003.27  for  this  year. 

Ine  number  of  returns  filed  during  the  previous  fiscal  year  was 
4/0  of  which  181  were  subject  to  taxation  and  289  were  exempt.  Of 
the  445  returns  filed  during  the  present  fiscal  year,  157  showed  tax 
liability  and  288  were  exempt. 

Returns  filed  by  individuals.— Table  marked  14  shows  by  munici¬ 
palities,  the  net  earned  income,  tile  25  per  cent  reduction  credit,  the 
normal  tax  and  the  surtax  assessed  up  to  June  JO,  1932  against  in¬ 
dividuals  for  the  year  1931.  It  also  shows  the  net  income  subject 
to  normal  and  surtax. 


The  total  amount  of  individual  tax  assessed  during  this  year  was 
$139,790.79  as  against  $295,1/4.81  for  the  previous  year 

Classification  of  individuals  taxpayers.— Table  marked  13  shows 
the  numbei  and  classication  of  individual  taxpayers  by  municipalities 
against  which  a  surtax  has  been  levied  for  the  year  1931  and  up  to 
June  30,  1932.  It  also  shows  a  detail  of  the  tax  receipts  issued  in 
each  municipality,  totaling  1,551  receipts. 

Income  tax  paid  for  the  year  1924  and  credits  to  other  years 
because  of  the  retroactive  effect  of  Act  No.  74  of  1925. — Table  marked 
II  shows  by  municipalities  the  total  amount  of  tax  paid  in  excess  for 
the  year  1924,  as  a  result  of  the  retroactive  clause  of  Act  No.  74  of 
1925,  which  has  been  credited  during  the  present  fiscal  year  to  taxes 
assessed  for  the  years  1925,  1926,  1927,  1928,  1929,  1930  and  1931. 
The  total  amount  credited  during  the  present  fiscal  year,  amounting 
to  $328.13,  was  distributed  as  follows: 


Individuals _ 

Partnerships _ 

Corporations _ 


$156.  15 
47.  96 
124.  02 


The  total  amount  credited  up  to  the  present  time  is  $53,109.95 
and  corresponds  to  the  following  years : 


Year  1925-26 
Year  1926-27 
Year  1927-28 
Year  1928-29 
Year  1929-30 
Year  1930-31 
Year  1931-32 


$34,  866.  67 

5,  884.  56 

6,  197.  32 
2,  781.  23 
1,  523.  29 
1,  528.  75 

328.  13 


Total 


$53,  109.  95 
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Uncollectable  receipts. — Up  to  June  30,  1932,  526  cases  have  been 
reported  as  uncollectable  and  transmitted  to  the  Auditor  of  Puerto 
Rico.  These  cases  represent  a  total  tax  of  $275,912.33  distributed 
as  follows: 

Individuals _ $103,  652.  25 

Partnerships _  42,  798.  06 

Corporations _  126,  302.  68 

Withholding  at  the  source _  833.  51 

Surplus _  2,  325.  83 


Total _ $275,912.33 


Tax  collected  by  the  Bureau. — The  total  amount  of  taxes  paid 
direct  to  the  Bureau  of  Income  Tax  during  the  present  fiscal  year 
by  checks  accompanying  returns  and  by  checks  and  cash  received  on 
returns  which  had  been  previously  filed  was  $468,139.20  distributed 
as  follows: 

Individuals _ 

Partnerships _ 

Corporations _ 

Withheld  at  the  source 

Overpayments _ 

Total _ 


This  sum  was  distributed  as  follows: 


Collectors  of  Internal  Revenue _ $168,  055.  17 

Financial  Receiving  and  Stamp  Clerk _  298,  499.  66 

Amounts  refunded _  794  92 


$467,  349.  75 

Checks  pending  deposit _  789.  45 

Total - $468,  139  20 


I  he  amount  collected  during  the  previous  fiscal  year  through  the 
same  channels  was  $689,110.96,  as  follows: 


Individuals - $176,102.83 

Partnerships -  115,  634.  70 

Corporations -  389,  470.  83 

Withheld  at  source _  6  403.  60 

Overpayments -  1,497.00 


rotai - $689,110.96 

(  Fiom  the  foregoing,  it  appears  that  there  has  been  a  decrease  of 
$220,971.76  in  the  payments  made  direct  to  the  Bureau  during  this 


$89,  445.  54 
79,  373.  20 
291,  254.  53 
7,  271.  01 

-  $467,  344.  28 

_  794. 92 

_ $468,139.20 
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fiscal  year0mPared  With  ^  am'°Unt  tllUS  paid  dllrinS  tlle  Previous 

Additional  information.- During  the  previous  fiscal  year  which 
comprises  the  crop  of  1930  the  amount  of  tax  assessed  on  the  sugar 
industry  was  $437,022.57.  For  the  present  fiscal  year,  which  covers 
ie  ci  op  of  1931,  $279,853.81  has  been  assessed.  There  has  been  a 
decrease  of  $157,168.76  for  this  year,  which  represents  over  35  per 
cen  o  the  amount  assessed  for  the  previous  year. 

I  believe  that  income  tax  receipts  for  the  next  fiscal  year  from 
t  us  source,  which  include  the  crop  of  1932,  will  not  be  less  than  those 

vea,  <l4  n  3  ’  beCaUSe  th<?  g°°d  Production  obtained  for  the 
year  1932  wlU  compensate  the  price  reduction  for  this  year. 

Bureau  of  Excise.  Taxes 

Receipts. -The  original  estimate  of  receipts  from  excise  taxes  un- 

F)31  S4  St?Tn  °f  thiS  BureaU>  aS  prePared  for  the  year 
S 8?9  39?"?  t0  $7'°00'°0n'  collected  amounted  to 

*  for  the  year,  as  compared  with  $6,594,772.87  for  1930-31 

an  increase  of  20.67  per  cent  or  $1,363,086.45  more  than  the  said  year’ 
and  an  increase  of  $957,859.32  over  the  amount  estimated  '  ’ 

$89  678C115  ^  COlleCtT!1(JrUSt  PlmdS)  f°r  the  year  counted  to 

l  t  H  CreaSe  °f  $184>979-37-  or  approximately  67.35  per  cent 

less  than  tile  amount  collected  for  the  year  1930-31. 

Total  collection  for  the  year  1931-32  amounted  to  $8,047,537  47 

The  above  figures,  as  compared  with  those  of  last  year,  represent 

$1  VffurTrs  m  t0t  C0,lect,ons  ^  the  Bureau  of  Excise  Taxes  of 
•M, -118, 107.08,  an  increase  of  17.15  per  cent. 

The  reduction  in  trust  fund  collections,  aside  from  the  loss  in 
cofiee  inspection  fees,  was  due  to  the  fact  that  the  Act  regulating  the 

Court  ,°‘eign  eoffee  was  declared  unconstitutional  by  the  Circuit 
t  of  Appeals  at  Boston,  and  also  due  to  the  fact  that  the  To- 
oacco  Inspection  Act  was  held  invalid. 

The  total  collections  for  the  year  are  summarized  as  follows : 

Taxable  articles-  _ 

Gasoline  $3’  956<  764'  36 

Sales  TaZr"  4 -  2“>  724'  44 

License  Tax  o4h,  531.  98 

-  316,  146.  95 

Miscehaneous  receipts - °79’  ^  ^ 

>um  Law -  lf  347.  73 

— -  878,  691.  59 


Total _ 


—  $7,  957,  859.32 
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TRUST  FUND 


Tobacco  Inspection  Act 
Tobacco  Protection  Act 
Coffee  Inspection  Acts- 

Fertilizer  Stamps - 

Agriculture  Stamps - 

Grand  total - 


$7,  501.  07 
62,  578.  20 
777.  38 
16, 164.  40 
2,  657.  10 

-  $89,  678.  15 

_ $8,  047,  537.  47 


The  following  figures  in  the  order  of  their  total  and  the  position 
they  occupy  in  the  group,  indicate  the  relative  importance  of  the 
tax  levied  in  each  instance : 


Item 

No. 

Article 

1980-31 

1931-32 

Percentage 

-{-Increase 

—Decrease 

$1, 115,111. 68 

$2,259,724.44 

+  102.65* 

1 . 

1,918,615.87 

1,879,630.30 
820,146.18 
546  531.98 
515,421.54 

— 2 . 03 
+  32.48 
— 12.10 

z . 

619,084.00 

A 

621.792.64 

4 . 

Antnmnhilp*  ll+.ftnses  .  . 

571,13<i.Ol 

— 9 .  lo 
— 0.51 
+  1.28 
+27.58 
—25.60 
—10.82 
—0.99 

0 . 

C 

Occupational  licenses . 

319,127.88 

317,495.88 

286,359.98 

281.713.21 

7 

Motor  vehicles  . 

224,454.94 

Notarial  instruments  . 

279,061.73 

o . 

9 . 

Horse  races,  pools,  purses  and  admission  tax 

227.866.53 

177,073.55 

169,537.96 
157,915.45 
136,608.09 
(  64.450.56  ( 

1  15,550.10  i 

i  n 

Uigurs  . 

137,968.24 

12 . 

Lubricating  oils  and  lubricating  greases. . . . 

21,175.18 

+  277.80 

64.127.01 

Lo . 

14 . 

Use  and  consumption  articles  (Section  16-a) 

72.321.03 

62,565.10 

61,525.15 

60,048.78 

321.072.71 

— i4.83 
4  02 

1R 

flmirt  fees  .  . 

+29.15 

16  .... 

Other  items . 

248,599.67 

Totals  . 

$6,594,772.87 

$7,957,859.32 

1 

In  making  Comparisons  and  analyzing  the  increase  or  decrease  in 
revenue  receipts  in  general  for  both  fiscal  years,  while  low  market 
conditions  were  an  important  factor,  said  conditions  did  not  unduly 
influence  the  increase  or  decrease  of  such  collections  except  in  the 
case  of  sales  tax  collections.  The  new  methods  employed  in  collec¬ 
tions,  especially  with  reference  to  changes  in  the  law  and  delincpient 
taxes,  the  majority  of  which  were  collected  with  the  aid  and  excellent 
cooperation  given  by  the  Auditor’s  Office,  were  directly  responsible 
for  the  differences. 

However,  a  comparison  of  the  total  value  of  all  domestic  and 
foreign  merchandise  shipped  into  Pjierto  Rico  from  the  United  State1- 
during  January  1931  and  January  1932,  amounting  to  $4,926,017 
and  $4,068,659  respectively,  shows  a  decrease  of  $857,358  or  17  per 
cent. 

A  similar  comparison  for  the  six  months  ending  December  1930 
and  December  1931  shows  a  decrease  of  20  per  cent,  and  for  the  en¬ 
tire  years  of  1930  and  1931  a  decrease  of  18  per  cent. 
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Figures  for  the  first  six  months  of  1932  are  not  yet  available 
however,  business  conditions  would  indicate  a  substantial  decrease  in 
the  value  of  merchandise  introduced  in  Puerto  Rico  from  the  United 
■a  es  for  this  period  as  compared  with  that  of  1931,  and  the  lower 
market  prices  affected  collections  adversely. 

Of  the  14  most  important  taxable  articles  brought  into  Puerto  Rico 

r;,  “iy >'"*1 » 

01  the  year  1931  over  that  of  1930 ;  to  wit,  cigarettes,  electric  re¬ 
frigerators  and  parts,  radios  and  parts,  and  matches.  The  remaining 

cementmetcSUCi  “  aU*°moblles'  «asolin«.  tires-  soaps  and  perfumery 
ent,  etc.,  show  a  decrease  for  1931  as  compared  with  1930 

due' t8X  inCreasecl  d"rinS  the  y^r  under  review 
1  e  fact  that  the  tax  was  increased  1  cent  per  gallon  and 
CO  ec  ion  of  the  tax  was  made  within  ten  days  following  the  date  of 

:“Ythe  ^  Therefore  the  taxes  on  J  gascSe  £ 
stock  at  the  beginning  of  the  fiscal  year  1931-32  were  paid  as  if  in¬ 
troduced  at  that  time.  Refunds  of  gasoline  taxes  collected  amounted 
to  approximately  $375,000. 

Cigarettes  (2).—' The  taxes  on  cigarettes  so  far  continues  to  be  a 

item  il  23^  S°UrCe  f  TT™’  **  ^  am0lmt  of  receiPts  from  this 
to  f  i.  2  Pei  Cent  °f  t  le  t0tal  of  mternal  revenue  collections 

tion^of  ,  7mg  ta“e  relative  t0  tbis  item  shows  that  the  consump¬ 
tion  of  locally  manufactured  cigarettes  has  been  steadily  decreasing 

teiu nf)  'e„  SCal  yearS  fTOm  1922~23  to  W31-32,  and  to  such  an  ex- 

iJoiriT  a  C°nSUmptl0n  Pereentage  of  72.97  per  cent  during 
,  he  figures  dropped  to  27.79  per  cent  in  1931-32. 

cigarettedseCreaSe  ™  COnSumption  of  the  native  product,  was  45,176,000 

However,  the  importation  of  cigarettes  manufactured  in  the  United 
states  proper  during  the  year  1931-32  shows  an  increase  of  6,648  210 

durW  th  °r  L56  Per  °ent  °Ver  the  number  'of  oigarettes  imported 
during  the  previous  year. 


Fiscal  Year 


1922- 23 

1923- 24 

1924- 25 

1925- 26 

1926- 27 

1927- 28 

1928- 29 

1929- 30 

1930- 31 

1931- 32 


Imported 

Per  Cent 

Manufactured 

Per  Cent 

Total 

Consumption 

154,550,225 

243.324,750 

284,581,520 

289,616,600 

294,210,090 

389,233,960 

381,116,550 

397,271,000 

426,044,790 

432,693,000 

27.03 
37.92 
40.79 
44  23 
26.26 
51  04 
57.08 
62.41 
66.81 
72.21 

417.306.900 
398,376,100 
413,154,820 
365.260,320 
341.856,850 
373.457.600 
286.631,700 
239. 324,50<> 

211.685.900 

166.509.900 

72.97 
62.08 
59.21 
55.  77 
53.74 
48.95 
42.92 
37.59 
33.19 
27.79 

571,857,125 

641,700,850 

697,736,340 

654.876,920 

636,066.940 

762,691,560 

667,748,250 

636,595,500 

637.730,690 

599.202,900 

Sugai  (^).  The  increase  in  the  tax  on  the  manufacture  of  sugar 
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was  greatly  due  to  the  larger  tonnage  of  sugar  cane  planted  locally 
and  sugar  manufactured  from  cane  imported  from  Santo  Domingo 

Sales  Tax  (4). — The  decrease  of  $75,260.66  or  12.10  per  cent  in 
sales  tax  collections,  as  compared  with  that  of  last  year  is  mostly  due 
to  the  fact  that  the  selling  price  of  articles  subject  to  the  sales  tax 
has  been  greatly  reduced,  and,  besides,  because  a  great  many  items 
such  as  lubricating  oil,  kerosene  and  others,  which  under  the  former 
act  paid  the  2  per  cent  sales  tax,  are  now  included  in  the  list  of 

excise  tax  articles.  _  . 

Motor  vehicles  (7). — The  increase  of  $61,905.04  in  motor  vehicles 

is  due  to  the  increase  in  the  tax  rate  imposed  upon  this  item. 

Other  Items  (16). — The  increase  of  $72,473.04  as  shown  in  Other 
Items  in  the  group  of  taxable  articles  relative  to  taxes  levied  which 
include  perfumery,  electric  and  fluid  gas  apparatuses  and  others,  is 
due  to  the  addition  of  such  items  which  formerly  paid  the  2  per 
cent  tax  but  are  now  subject  to  an  excise  tax. 

The  excise  and  license  taxes  levied  on  the  tobacco  industry,  not 
including  licenses  for  the  manufacture  of  cigars,  as  may  lie  seep  by 
the  itemized  list  that  follows,  represent  27.86  per  cent  of  the  total 
internal  revenue  receipts  : 

Excise  tax  on  cigarettes - $1,8/9,630.30 

i K7  qi n 

Excise  tax  on  cigars-^ - 

Excise  tax  on  cut  tobacco -  b  59o.  18 

License  tax  for  manufacturers  of  cigars  and  cigarettes -  5,  883.  50 

License  tax  from  wholesale  dealers  of  cigars,  cigarettes  and  chew¬ 
ing  tobacco _ 706-  20 

License  tax  for  retail  dealers  in  cigars,  cigarettes  and  chewing 

tobacco -  ^2b 

License  tax  for  tobacco  strippers,  tobacco  dealers,  etc -  34,  335.  00 

Total _ $2,217,390.38 

Coffee. — The  following  figures  show  the  quantity  of  Puerto  Rican 
coffee  exported  during  the  fiscal  years  1922—23  to  1931—32: 

year  Pounds 

1922- 23  _  16,821,939 

1923- 24  _  21,876,530 

1924- 25  _ 23,780,574 

1925- 26  _  26,114,187 

1926- 27  _  19,  125,  524 

1927- 28  _  7,  512,  991 

1928- 29  _  2,  412,  880 

1929- 30  _  366,  952 

1930- 31  _  1,  769,  245 

1931- 32  _  569,  285 
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It  may  1)6  noticed  by  the  low  figures  of  exportation  of  this  prod¬ 
uct  since  the  year  1927-28  that  our  agriculture  has  been  suffering 
from  the  disastrous  effects  caused  by  the  hurricane  that,  struck  this 
island  in  1928.  However,  low  figures  for  the  exportation  of  native 
coffee  for  1931-32,  amounting  to  1,199,960  pounds  less  than  in  the 
previous  year,  is  greatly  due  to  the  fact  that  the  protective  tariff  on 
foieign  coffee  has  induced  exporters  to  sell  their  products  locally  at 
a  more  remunerative  price  than  if  exported. 

-A  eu  Legislation.  During  the  year  under  review  internal  revenue 
taxes  were  levied,  collected  and  paid  as  per  Act  No.  85,  approved 
August  20,  1925  and  amending  Acts  Nos.  83  and  84,  approved  May 

6,  1931  and  May  7,  1931,  effective  August  4th  and  5th  1931,  respec¬ 
tively. 

The  most  important  changes  as  per  amendments  were  as  follows  : 

Definition  of  the  terms  “selling  price”  and  “dealers”;  provision 
tor  the  increase  and  decrease  of  rates  on  some  of  the  taxable  articles, 

and  fixing  the  time  for  the  application  of  the  tax  and  payment  of 
same. 


Changes  in  regard  to  the  imposition  of  taxes  upon  the  introduc¬ 
tion  or  manufacture  of  taxable  articles,  as  follows : 

The  tax  rate  on  playing  cards  was  reduced  from  50  cents  a  pack 
to  20  cents  a  pack,  and  on  arms  and  ammunition  from  40  per  cent 
to  10  per  cent  ad  valorem.  The  tax  on  jewelry  was  also  reduced 
from  15  per  cent  to  10  per  cent  ad  valorem. 

The  tax  rate  on  matches  in  boxes  of  not  less  than  25  nor  more 
than  100  matches  v  Inch  paid  at  the  rate  of  30  cents  per  gross  boxes 
was  increased  to  5  cents  per  thousand  matches. 

The  tax  rate  on  phonographs,  'organs,  pianos,  pianolas,  harmoni¬ 
ums,  photographic  cameras,  mats,  carpets  and  linoleums  was  increased 
from  7  per  cent  to  10  per  cent  ad  valorem. 

The  tax  rate  on  motor  vehicles  was  increased  from  7  per  cent  on 
all  classes  to  10  per  cent  ad  valorem  on  vehicles  selling  up  to  $1,500; 
12i/2  per  cent  on  vehicles  selling  for  more  than  $1,500  and  not  ex¬ 
ceeding  $2,000  and  15  per  cent  on  those  exceeding  $2,000. 

The  tax  on  billiard  tables  and  accessories  was  also  increased  from 
30  per  cent  to  40  per  cent  ad  valorem. 

Cinematographic  films  reproducing  sound  or  the  human  voice  are 

nov  taxed  %  cent  per  lineal  foot  as  against  14  cent  per  lineal  foot 
formerly. 

Chocolate  candies  and  confectionery,  electric  and  fluid  gas  apparat¬ 
uses,  refrigerators  and  stoves;  perfumery,  automatic  selling  machines 
and  gaming  machines,  are  now  taxed  under  the  Act  at  10  per  cent 
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ad  valorem,  all  of  which,  with  the  exception  of  the  chocolate  candies 

paid  2  per  cent  on  the  selling  price. 

The  phrase  “ad  valorem”,  as  defined  in  Section  4  of  the  former 

Act  is  considered  to  mean  the  exact  market  price  m  Puerto  Rico  of 
the  article  at  the  time  of  its  sale,  use,  consumption  or  introduction  m 
Puerto  Rico.  This  phrase  was  changed  to  ‘‘selling  price  for  pur¬ 
poses  of  collection  and  payment  of  the  tax,  which  term  is  fully  de¬ 


fined  in  the  new  Act. 

Another  feature  of  the  Act  is  that  the  time  foi  levying  and  pay¬ 
ment  of  the  tax  was  changed.  During  the  year,  payment  was  made 
within  10  days  following  the  introduction  ot  the  article  in  the  ma¬ 
jority  of  cases,  and  penalties  for  failure  to  pay  were  established. 

The  taxes  on  bicycles,  musical  instruments,  chairs  for  dentists  and 
barbers,  thermos  bottles  and  show  cases  were  repealed,  as  well  as  the 
license  tax  on  the  manufacture  of  cigars  and  cigarettes  made  by  hand. 


and  glass  show  cases. 

Companies  or  persons  possessing,  operating  or  renting  open  air 
sign  boards  are  subject  to  a  license  for  each  sign  board,  which  is 
paid  according  to  size,  and  those  engaged  in  the  operation  of  auto¬ 
matic  selling  or  gaming  machines  operated  by  hand  levels  or  coins, 
are  subject  to  a  license  of  $10  quarterly  for  each  machine. 

By  virtue  of  Act  No.  84,  kerosene,  which  formerly  paid  2  per  cent 
on  the  selling  price  is  now  taxed  3  cents  per  gallon,  and  lubricating 
oil  and  greases  which  under  the  former  Act  paid  2  cents  per  gallon, 
are  now  taxed  10  per  cent  ad  valorem  on  all  lubricating  oils  and  2 
cents  per  pound  on  lubricating  greases. 

The  provision  for  the  collection  of  the  admission  tax  to  public 
spectacles  of  5  per  cent  of  the  gross  receipts,  by  the  Insular  Govern¬ 
ment,  was  repealed  by  Act  No.  89,  and  authority  to  collect  1  per  cent 
of  the  gross  receipts  for  admission  to  such  spectacles  was  given  to  the 
Municipal  Governments. 

By  virtue  of  Act  No.  40,  approved  April  24,  1931,  the  gasoline 
tax  of  6  cents  was  increased  to  7  cents  per  gallon. 

Comments. — The  operations  of  the  Bureau  of  Internal  Revenue 
for  the  year  under  review  were  carried  on  under  the  provisions  ot 
the  above  mentioned  acts. 

The  personnel  of  the  Bureau  was  composed  of  31  Internal  Revenue 
Agents,  1  Coffee  Inspector,  2  Tobacco  Inspectors  and  10  office  em¬ 
ployees,  excluding  the  Chief,  Assistant  Chief  and  Liquidator. 

The  number  of  Internal  Revenue  Agents  and  Inspectors  charged 
with  the  enforcement  of  the  various  Internal  Revenue  Laws  and  In¬ 
spection  tax  laws,  was  approximately  the  same  as  last  year,  but  there 
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were  less  vacancies  and  applications  for  leaves  of  absence  and  retire¬ 
ments  granted  than  in  previous  years,  consequently  the  service  was 
not  interrupted  as  frequently  as  in  former  years. 

The  field  work  procedure  was  as  follows:  nine  (9)  Internal  Reve¬ 
nue  districts  with  an  Agent  in  charge  of  each  district,  aided  by  3 
or  4  Auxiliary  Agents.  The  Agents  and  Inspectors  in  each  district 
worked  largely  on  their  own  responsibility,  but  subject  to  the  super¬ 
vision  of  the  Agent  in  charge  and  'of  the  Internal  Revenue  Agent  at 
Large. 

During  the  year  periodical  inspections  of  the  work  performed  in 
each  district  were  made  by  the  Chief  of  the  Bureau  and  the  Internal 
Revenue  Agent  at  Large.  The  result  of  these  contacts  has  been  most 
gratifying,  demonstrating  that  closer  cooperation  between  the  men  in 
the  field  and  the  Chief  of  the  Bureau  and  Internal  Revenue  Agent 
at  Large  is  effective  and  especially  beneficial. 

The  Agents  and  Inspectors  under  the  new  organization  have  re¬ 
vised  and  inspected  during  the  year  a  monthly  average  of  1,097  sales 
declarations,  7,149  licenses,  1,041  cigar  and  cigarette  factories,  100 
establishments  of  tobacco  strippers,  2,664  excise  tax  invoices,  and  have 
recommended  6,426  cases  imposing  administrative  fines  for  delinquen¬ 
cies,  as  well  as  333  court  cases. 

The  duties  of  the  Agents,  besides  the  inspection  and  revision  of 
the  documents  above  mentioned,  were  as  follows: 

(1)  To  inspect  cigar  manufacturing  plants  and  foreign  coffee 
dealers  and  to  secure  information  regarding  the  nature  and  condition 
of  the  product  manufactured  and  sold. 

(2)  To  inspect  manufacturers,  industrial  establishments  and  busi¬ 
ness  houses  to  see  if  they  were  provided  with  proper  licenses. 

(3)  To  formulate  charges  for  violations  of  the  Internal  Revenue 

Laws  and  to  recommend  the  imposing  of  administrative  fines  for  such 
violations. 

(4)  To  check  purchases  of  internal  revenue  stamps  for  merchan¬ 
dise  subject  to  tax. 

In  addition  to  these  duties,  special  investigations  were  made  by 
the  Inspectors  and  innumerable  important  questions  relative  to  viola¬ 
tions  of  the  law  were  also  attended  to.  As  the  efficient  and  complete 
enforcement  of  the  law  depends  to  a  large  degree  upon  the  original¬ 
ity  and  initiative  of  the  Inspectors,  every  effort  was  made  during  the 
year  to  assist  the  agents  in  their  work,  by  furnishing  them  with  all 
information  that  would  tend  to  broaden  their  knowledge,  especially 
in  matters  relative  to  the  discharge  of  their  duties. 
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Office  Force. — Conditions  in 
of  the  Bureau  of  Excise  Taxes 


the  administration  and  organization 
were  greatly  improved  as  compared 


with  the  previous  year. 

The  office  force  charged  with  the  various  office  routines,  under  the 
direction  of  its  present  Chief,  lias  accomplished  greater  achievements. 

The  Chief  of  the  Bureau  maintains  intimate  contact  with  all  ac- 
tivities  of  the  field  force  and  seeks  to  coordinate  the  activities  of  the 
office  force  with  those  of  the  Agents  and  also  reviews  controversial 


points  arising  between  the  field  force  and  the  taxpayer. 

The  personnel  of  the  Bureau  is  charged  with  the  following  duties : 
(1)  Compilation  of  statistics  relative  to  sales  and  excise  taxes, 
inspection  fees  and  manufacturers  and  importers  of  taxable  merchan- 


dise. 


(2)  Planning  the  work  of  the  field  agents  with  a  view  of  econo¬ 
mizing  time  and  expenditures  of  the  agents. 

(3)  The  review  of  information  reports  of  the  field  force  and  of 
claims  and  correction  of  mathematical  errors  in  tax  payments,  as 


reported  by  Agents. 

(4)  Preparation  of  rules  and  regulations  on  technical  and  admin¬ 
istrative  questions. 

(5)  Adjustment  of  claims  and  of  payments  under  protest. 

(6)  Revision  and  preparation  of  travelling  expense  vouchers  ol 

Agents. 

(7)  Rendering  opinions  and  advising  the  Treasurer  in  connection 
with  penalties  for  fraud,  negligence  or  delinquency  in  all  internal 
revenue  cases. 

(8)  Handling  of  claims  for  taxes  in  bankruptcy  cases. 

(9)  Keeping  books  and  records  of  all  excise  taxes  paid. 

During  the  year  under  review  the  office  force  revised  and  audited 

17,367  sales  tax  declarations,  31,959  paid  internal  revenue  invoices, 
79,722  licenses  of  all  classes,  6,426  cases  imposing  administrative  fines ; 
prepared  and  forwarded  for  collection  60,082  declaration  forms  cov- 
ering  articles  introduced  and  manufactured,  subject  to  excise  tax; 
revised  258  bonds,  170  claims,  and  prepared  and  forwarded  3,295  sales 
tax  and  internal  revenue  invoice  books,  1,900  registration  books  of  all 
kinds,  13,196  letters  of  reply  including  800  transfers  of  licenses. 

Table  references. — Detailed  statements  in  connection  with  the  va¬ 
rious  activities  of  the  Bureau  of  Excise  Taxes  are  appended  hereto 
and  show — 

1.  Sources  of  excise  tax  revenue  in  Puerto  Rico;  quantity  of  mer¬ 
chandise  with  respect  to  the  ad  valorem  tax  levied;  tax  collections 
for  the  last  four  (4)  years,  including  licenses  and  miscellaneous. 
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2.  Average  number  of  licenses  issued  during  the  past  six  (6)  fis¬ 
cal  years  and  total  amount  of  revenues  derived  therefrom 

3.  Articles  exported  from  Puerto  Rico  during  the  past  five  (5) 
seal  years  upon  which  n'o  taxes  were  collected. 

4  Excise  tax  cases  submitted  by  internal  revenue  agents  during 
fiscal  years  1929-30,  1930-31  and  1931-32. 

5.  Exportation  of  coffee  from  Puerto  Rico  and  importation  of 
foreign  coffee  during  the  fiscal  year  1931-32. 

Bureau  of  Property  Taxes 

Assessment.  The  total  assessed  valuation  for  taxation  purposes 
of  all  individual  property  in  the  Island  of  Puerto  Rico  for  the  fiscal 

year  1931-32  amounted  to  $227,094,142  upon  which  taxes  were  levied 
aggregating  $5,115,401.32. 

The  total  assessed  valuation  of  individual  and  corporation  prop¬ 
erties  m  the  Island  of  Puerto  Rico  for  the  fiscal  vear  1931-1932 

“26U95  8424’809’117’  UP°n  WhiCh  taX6S  WCTe  lwied  “the  sum 

The  total  assessed  valuation  for  the  fiscal  year  under  considera¬ 
tion  shows  a  decrease  of  $7,374,413  as  compared  with  the  valuation 
levised  to  June  30,  1931,  which  amounted  to  $331,583,530. 

,  The  result  of  the  assessment  revised  to  June  30,  1932  is  given 
m  detail  m  the  following  tables  appended  to  this  report,  which  are 
selx-explanatory  and  set  forth  the  following  data  : 

{(()  The  assessed  value  of  real  and  personal  property  bv  mu¬ 
nicipalities. 

(b)  Tabulated  statement  of  assessed  value  of  real  property  by 

municipalities  and  classes. 

(c)  Average  value  per  acre,  by  municipalities  and  classes. 

\d)  Number  of  acres,  by  municipalities  and  classes. 

('  e '  ^  assessed  value  of  personal  property  my  municipal¬ 
ities  and  classes. 

( t )  Number  of  heads  of  live  stock  and  vehicles  and  average 
value  per  unit. 

lax  rates.— A  table  of  detailed  tax  rates,  by  municipalities  is  also 
appended  to  this  report. 

Uncollected  Taxes.— Of  the  total  amount  of  taxes  assessed  and 
eVled  for  the  fiscal  year  1931-32,  the  sum  of  $4,370,654.78  was 
actually  collected  throughout  the  year,  exclusive  of  surcharges,  leav- 

$2619 t0ta!  am<HUlt  °f  taX6S  Pendin8'  collection  on  June  30.  1932  of 
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Accumulated  taxes  since  the  establishment  of  the  present  system 
aggregates  the  sum  of  $3,242,904.69,  thus  making  a  grand  total  of 
$5,862,497.89  of  uncollected  taxes,  made  up  as  follows: 


Pending  judicial  action- 
Pending  sale  at  auction- 
Probably  uncollectible— 
In  administrative  claims 


$148,  312.  14 
5,  455,  603.  65 
210,  235.  38 
48,  346.  72 


Total _ 


$5,  862,  497.  89 


Detailed  statement  showing  the  amount  of  uncollected  taxes  m 

each  municipality  is  appended  hereto. 

Sugar.- As  a  matter  of  information  a  statement  showing  the  num¬ 
ber  of  sugar  mills  in  the  Island,  the  owners  thereof,  the  quantity  of 
sugar  produced  in  each  crop  year  as  compared  with  previous  crops, 

is  appended  hereto. 

Inheritance  Tax.— The  total  amount  of  inheritance  tax  collected 
during  the  fiscal  year  was  $154,599.53  or  an  increase  of  $77,114.30 
over  the  previous  year. 


1930-31 

1931-32 

Difference 

$324,122.4*2 

2,580,808.86 

$208,300.70 

2,248,573.50 

$11  5,821 .7 
33  2,235.3 

$2,904,931.28 

73,383.04 

4,102.19 

$2,456,874.20 

86,901.81 

67,697.72 

$448,057.08 

13,518.77 

63,595.53 

$77,485.23 

>erties  acquir- 

$154,599.53 

5', 551, 035. 02 

2,775,084.16 

$77,114.30 

Properties  declared  for  Inheritance  Tax  purposes 
Deductions  made  due  to  debts,  expenses  and  prot 
Pd  durintr  marriage  of  the  surviving  consort - 

$2,775,950.86 

$208,300.70 

2.567.650.16 

319.076.66 

2,248,573.50 

Assessed  value  of  Inheritance  in  cases  subject  to  taxes . 

Assessed  value  of  that  portion  exempt  in  cases  subject  to  taxes. . 

$85,901.81 

67,697.72 

Total  . 

$i54,599. 53 

Bureau  of  Municipal  Finance 

During  the  fiscal  year  of  1931-32  there  were  submitted  for  the 
consideration  of  the  Executive  Council  138  municipal  ordinances,  most 
of  which  were  prepared  by  the  Bureau  of  Municipal  Finance,  with 
the  results  hereinbelow  stated : 
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Advances  and  loans 

Approved 

Dis¬ 

approved 

22 

4 

18 

3 

4 

2 

16 

3 

3 

20 

Transfer  among  items  of  loans . 

Levying  of  excise  taxes  "  .  . 

10 

Levying  of  special  taxes  on  property  . 

Incurring  debts  . 

2 

2 

1 

1 

Application  of  surpluses  from  special  taxes  . 

iuunicauon  or  surpluses  from  loan  funds  . 

on  or  obligations  . . 

1  etlof°pauertob||ico  mCU  t0  Pledge  “e  "»*  of  The  People 

1 

1 

1 

1 

Ponce  Municipal  Dock  . 

1  (rec) 

1 

Prohibit? n^gThe^o perfu'/on1  of  T vem  eu 1 . ! !  ” . . !  . . 

Withdrawing  ordPnanees  of  t™ctorsou  municipal  roads . " 

1 

1 

3 

1 

1 

1 

1 

Negotiating  a  loan .  .  . 

Petitioning  the  Council  for  a' hearing  before  approving  a  new' 

Petitioning  the  Council  for  help  in  administrative  difflcu'l'-' 
Appropriating  funds  . 

Total 

i 

81  1 

41 

Total 


42 

4 

23 

3 
6 

4 
17 

4 

3 

1 

2 

2 

1 

1 

1 

3 

1 


1 

O 


122 


There  were  handled  263  bonds  of  municipal  officers  and  employees 
as  follows: 


Auditor _ 

Secretary- Auditor _ 

Property  Clerk _ 

Collectors _ 

Treasurer _ 

Treasurer-Directors  of  Schools. 

Assistant  Treasurer _ 

Paymaster _ 

Manager  of  Hospital _ 


6 

91 

13 

21 

99 

Li 

106 

o 

Li 

1 

1 


Total. 


- 263 


t  .  r[:hese  bo,lds  are  approved  by  the  Attorney  General  as  to  their 
egahty  and  by  the  Treasurer  of  Puerto  Rico  as  to  the  sufficiency  of 

t  e  guaranty  in  accordance  with  the  provisions  of  section  35  of  the 
Municipal  Law. 

Moreover  many  verbal  inquiries  were  answered  and  a  great  num- 
!  er  of  sundry  matters  relative  to  municipal  administrations  decided, 

I  W  lch  were  submitted  to  the  Bureau  by  the  different  municipal  com- 
missions  which  have  visited  the  Bureau  during  the  year, 
j  The  majority  of  these  commissions  were  in  search  of  a  solution 
| tor  the  different  economic  problems  which  confronted  the  respective 
|<  municipalities,  due  mainly  to  the  lack  of  revenues  arising  from  the 
delay  in  collection  of  property  taxes  and  ’other  causes. 
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Budgets. — The  receipts  estimated  by  the  municipalities  of  Puerto 
Rico  in  accordance  with  their  budgets  for  the  fta £  * 1931"32 
amounted  to  $6,365,097.96,  which  is  a  decrease  of  $38,163.52  as  com- 

pared  with  the  preceding  year. 

The  estimated  expenditures  for  the  same  fiscal  year  amounted  to 
$6,365,097.96,  a  decrease  of  $37,715.18  as  compared  with  the  preced- 

ing  year. 

A  comparative  statement  of  receipts  and  expenditures  of  all  mu¬ 
nicipalities  in  1930-31  and  1931-32,  in  detail,  follows: 


receipts 


Pronprt  v  YftS  . 

1930-31 

1931-32 

Decrease 

Increase 

$4,784,293.07 

395,872.79 

793,930.71 

273,067.20 

121,735.74 

34,361  97 

1 

$4,718,333.16 

391,553.40 

760.276.75 

362,257.59 

112,323.23 

20,353.83 

$65,959.91 

4,319.39 

33,653.96 

. 9, 412.51’ 

14,008  14 

$89,190.39 

Other  taxes. . .  —  . .  • ; . 

Other  receipts  .  . 

incidental  and  miscellaneous  re- 
ceiptc . 

Total  . . 

$6,403,261.48 

$6,365,09'.  .96 

$127,353.91 

$89,190.39 

EXPEN  D1TUKES 


General  Government . 

Public  Order  and  Security . 

Highways  and  plazas . 

Sanitation  . 

Charity . 

1930-31 

1931-33 

Decrease 

Increase 

$1,213,538.73 
84,435.82 
364  499.21 
474.556.01 
923,989.23 
49,468.67 
840,513.64 

32,899.52 

456.185.62 
140,304.46 
1,660,144  52 
76.412.93 
6,368.65 
79.496.08 

$1,411,966.84 
78.800.77 
350,125  97 
415,259.43 
824,770.85 
87,476.02 
841.424.91 

50.639.63 

. $5,635.65 

14,373.24 

59,296.58 

99.218.38 

$198,428.06 

38,007.35 

911.27 

17.740.11 

144,449.87 

Correction .  . 

Construction  and  permanent  im- 

Loan  indebtedness: 

Ordinary  funds . 

School  funds . 

Special  taxes  .  . 

600.635.49 
133,832.82 
1,570.165  23 

6.471.64 
89,979.29 
76,412.93 

6.368.65 
79,496.08 

Other  indebtedness . 

Total  . 

$6,402,813.14 

$6,365,097.96 

$437,251.84 

$399,536.66 

Recapitulation: 

3,679,068  94 

3.716,042.65 

36.973.71 

^f»hnnl  funds 

980,818.10 

998,160.13 

17,342.03 

Special  taxes . 

1.660.144  52 

1,569,376.90 

9u.767.62 

Special  school  taxes . 

76,412.93 

75,660  34 

752.59 

Trust  fund  (Municipal  charity) . 

6,368,65 

5,857.94 

DlO.71 

Total . 

$6,402,813.14 

j  $6,365,097.96 

|  $92,030.92 

$54,315.74 

Indebtedness. — The  municipalities  of  Puerto  Rico  closed  the  year 
with  a  total  indebtedness  of  $18,871,923.02  as  shown  by  table  No.  22. 

This  indebtedness  is  subdivided  as  follows:  “bonded  indebted¬ 
ness”,  “promissory  note  indebtedness”,  “to  insular  government!  and 
‘ 4  other  indebtedness  ’  \ 

During  the  fiscal  year,  the  Executive  Council  approved  the  loans 
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stated  below,  all  made  with  local  banks  at  a  rate  of  interest  not  ex 
ceeding  7  per  cent  a  year: 


Municipality 


Aguadilla . 

Carolina. . 

Cidra . 

Comerio . 

Gu&nica . 

Guavama..  . 

Gnayamlla. . . . 
Humacao. . 

Isabela . 

Juana  Diaz. . . . 

J uncos . 

Manatt . 

Mayagfiez . 

Naguabo . . 

Ponce . 

Rio  Grande. . . . 

Rio  Piedras.. . 

San  Juan . 

San  Juan _ 

San  Lorenzo. 
San  Sebastian. 

Vega  Alta . 


Total 


The  care  exercised  by  the  Executive  Council  when  considering 
municipal  loan  ordinances,  in  not  approving  loans  for  regular  serv¬ 
ices  which  should  be  paid  from  current  receipts — except  in  cases  of 
real  emergency— has  prevented  the  great  majority  of  municipalities 
from  incurring  debts  in  excess  of  their  budgetary  appropriations, 
lliis  action  of  the  Executive  Council,  together  with  that  of  the  Au¬ 
ditor  of  Puerto  Rico  in  preventing  inflation  of  incomes  in  municipal 
budgets,  has  given  satisfactory  results.  This  island  lias  been  in  the 

i  gr.‘P  of  a  severe  economic  depression  since  the  cyclone  of  1928,  the 
effects  of  which  are  still  felt. 

The  municipalities  which  have  suffered  the  most  as  a  consequence 
oi  the  hurricane  are  those  where  coffee  is  grown,  whose  assessed  val¬ 
uation  of  property  constitutes  their  principal  source  of  income  and, 
as  the  same  has  greatly  decreased,  the  revenues  derived  therefrom 
have  as  a  consequence  been  reduced  in  the  same  proportion. 

Many  short-time  advances  have  been  granted  to  meet  current  ex¬ 
penditures,  as  a  temporary  measure  to  face  the  economic  crisis  of 
such  municipalities  as  have  requested  them. 

Of  course,  the  problems  of  the  municipalities  cannot  be  solved 
t  rough  money  borrowing.  This  policy  would  only  tend  to  retard 


Amount 


$3,000.00 

3.685.54 

3,660.0u 

10,703.71 

6,361.00 

35.000.00 

2.500.00 

29.737.47 

2,098.99 
4,000.00 
6,963.32 
1,000.00 
8,'  00.00 
23,109.03 
50.000.00 

1,265.74 

42.000.00 
482.000.00 
35,000.0(1 
6,901.15 
8. 110.55 

3,700.00 


Purposes 


$768,796.50 


Co. 


Repair  of  streets  and  roads 
To  pay  indebtedness  of  Moscoso ’  Hnos  & 
of  Ponce . 

To  pay  certain  services  and  indebtedness  in 
the  current  budget 

To  pay  services  in  the  1981-32*  budget  and  pre- 
r  vious  budgets . 

To  pay  a  bank  debt  previously  contracted . 

To  redeem  loans  of  $10,000  and  $90,000  and  to 
carry  out  public  improvements 
To  extend  the  water  pipes  to  barrio  PiayaVetc. 
to  pay  budgetary  accounts  corresponding  to 
fiscal  years  1928-29,  1929-30  and  1930-31 

To  pay  debts  pending  from  previous  years . 

Establishment  of  a  Second  Rural  Unit 
To  pay  budgetary  services  of  1930-31 

Repair  of  Grant  School . . . 

Construction  of  a  road 

Budgetary  accounts  of  1931-32 . 

To  extend  the  time  for  repayment  of  emergen'-' 
cy  loan  with  the  Pension  Board 
io  pay  services  in  the  ordinary  budget  for  1931 
32.  and  for  other  purposes. . 

Public  I mprovemeuts . '  “  ’ '  ’ . 

Consolidation  of  local  loans  and  indebtedness 
lo  cover  school  services  in  the  current  budget 

Budgetary  services . 

Payment  of  services  in  the '1929-30  budget' ail'd 

m  budgets  of  previous  years. . 

Improvements  in  the  water-works  system. . 


Remarks 


Advance  of  taxes 

Advance  of  taxes 

Advance  of  taxes 

Advance  of  taxes 
Loan 

Loan 

Loan 

Advance  of  taxes 
Advance  of  taxes 
Loan 

Advance  of  taxes 
Advance  of  taxes 
Advance  of  taxes 
Advance  of  taxes 

Loan 

Advance  of  taxes 

Loan 

Loan 

Loan 

Advance  of  taxes 

Advance  of  taxe 
Loan 
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their  rehabilitation.  Legislative  measures  should  be  enacted  to  cor¬ 
rect  the  fundamental  conditions  of  our  present  system  of  local  gov¬ 
ernment,  so  as  to  make  it  more  economic  and  simple.  At  present 
their  expenditures  in  most  cases  run  in  excess  of  receipts  with  the 
consequent  yearly  deficits  and  increased  indebtedness.  The  result  is 
that  practically  all  of  the  municipalities  of  the  Island  are  now  in 
serious  need  of  financial  relief. 

Bureau  of  Workmen’s  Compensation 

Premiums  assessed. — On  balancing  the  books  on  June  30,  1931, 
the  total  amount  of  gross  premiums  assessed  during  the  fiscal  year 
1930-31  was  $467,433  leaving  net  premiums,  after  deducting  the 
sum  of  $12,700.83  corresponding  to  cancellations  and  other  credits, 
amounting  to  $454,732.17  on  an  aggregate  amount  of  payrolls  of 
$24,949,085.13  which  is  the  basis  for  the  assessment  of  premiums. 

At  the  beginning  of  the  fiscal  year  1931—32  as  well  as  in  the  pre¬ 
ceding  year  a  considerable  number  of  employees,  among  them  were 
included  important  corporations,  chose  to  insure  with  private  com¬ 
panies  as  our  Workmen’s  Accident  Compensation  Act  permits  free 
competition.  The  premiums  paid  by  such  employers  to  the  State 
Fund  in  1930-31  amounted  to  $32,859.61  on  a  payroll  of  $821,844.45 
and  our  estimate  of  revenues  for  1931—32  was  in  consequence  reduced 
to  $421,872.56.  However,  at  the  close  of  the  fiscal  year  1931-32  not¬ 
withstanding  the  above  reduction,  the  amount  of  preliminary  pre¬ 
miums  assessed  for  1931-32  exceeded  by  $138,164.21  the  amount  of 
net  premiums  assessed  for  1930-31,  and  the  total  amount  of  payrolls 
also  exceeded  that,  for  the  previous  year  by  $230,462.82. 

In  addition  to  the  foregoing,  during  the  fiscal  year  1931-32  the 
payrolls  of  1,264  employers  holding  regular  premium  policies  were 
audited.  Additional  net  premiums  were  assessed  amounting  to 
$59,533.99.  Likewise  preliminary  assessments  were  made  and  levied, 
corresponding  to  years  1928-29,  1929-30  and  1930-31  amounting  to 
$1,401.70,  $1,299.53  and  $15,383.31  respectively. 

The  following  figures  show  more  clearly  the  operations  carried 
out  in  this  respect  during  the  fiscal  year  1931-32 : 
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Preliminary  payrolls  assessed  for  the  year  1931— 32__ 

Preliminary  premiums,  assessed  and  levied  durum 
1931-32  _  8 

Preliminary  premiums  assessed  in  1931-32  but  corre¬ 
sponding  to  1928-29 _ 

Preliminary  premiums  assessed  in  1931-32  but  corre¬ 
sponding  to  1929-30 _ 

Preliminary  premiums  assessed  in  1931-32  but  corre¬ 
sponding  to  1930-3.1 _ 

Additional  premiums  corresponding  to  year  1  928-29 
levied  in  1931-32 _ _ 

Additional  premiums  corresponding  to  year  1929—30 
levied  in  1931-32 _ 

Additional  premiums  corresponding  to  year  1930—31 
levied  in  1931-32 _ 


the  year 

$1,  401.  70 

1,  299.  53 
16,  383.  31 

2,  170.  95 
5,  217.  20 

52,  145.  84 


$25,  179,  547.  95 
592,  896.  38 


r°tal,:  Preliminary  and  Additional  Premiums  assessed  in 
1931-32,  corresponding  to  years  1928-29,  1929-30,  1930- 


31  and  1931-32 _ 


$671,  514.  91 


The  sum  of  $45,364.04  Corresponding  to  cancellations,  reimburse¬ 
ments  and  other  credits  must  be  deducted  and  there  remain  net  pre¬ 
miums  of  $626,050.87,  assessed  and  levied  during  the  year  1931-32 
distributed  as  follows: 


Net  premiums  1928-29_ 
Net  premiums  1929-30- 
Net  premiums  1930-31- 
Net  premiums  1931-32- 


$3,  021.  73 
4,  429.  90 
16,  427.  19 
21,  485.  22 

- $45,  364.  04 


The  number  of  employers  insured  with  the  State  Fund  during 
the  fiscal  year  1931-32  was  9,344,  of  which  3,835  held  regular  pre- 
miurn  policies  with  payrolls  amounting  to  $23,391,016.28  and  gross 
premiums  amounting  to  $510,130.36,  and  5,509  held  minimum  pre¬ 
mium  policies  with  payrolls  amounting  to  $1,798,531.67  and  $82,766.02 
m  gross  premiums,  distributed  as  follows: 


Sugar  mills,  including  Agriculture 

Agriculture _ 

Industry  and  Commerce _ 

Building,  repair  and  construction-. 

Municipalities _ _ 

Insular  Government _ 


11 
5,  617 
2,  684 
919 
78 
35 

-  9,  344 
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Premiums  Due  on  June  30,  1932,  Receipts  and  Disbursements 

Premiums  Due. — Up  to  ^  ^  noi  q 

corresponding  to  the  years  1928-29,  1929-30..  1930-31  and  1931-32 

amounted  to  $537,481.25  including  surcharges,  there  remaining  uncol¬ 
lected  the  sum  of  $409,487.14  as  follows: 

Fiscal  Year  1928-29 - $39>  959-  14 

Fiscal  Year  1929-30 -  54,  168.  04 

Fiscal  Year  1930-31 -  102>  62L  74 

Fiscal  Year  1931-32 -  272>  7o3-  22 


$409,  487.  14 


From  the  amount  of  $428,597.63  pending  collection  as  per  Table 
[No  1  there  must  be  deducted  the  sum  of  $19,110.49  which  corresponds 
to  credits  from  the  years  1928-29,  1929-30  and  1930-31,  applied 
as  part  payments  ’on  preliminary  premiums  assessed  for  the  years 
1929-30,  1930-31  and  1931-32.  This  operation  will  not  be  recorded 
in  our  books  until  the  cash  balance  for  the  above  mentioned  years 
shall  permit  the  transfer. 


Receipts  : 

Premiums  collected  during  the  year  1931—32  cor¬ 
responding  to  the  year  1928—29 -  $27,  800.  61 

Surcharges _  2>  60 


Premiums  collected  during  the  year  1931—32  cor¬ 
responding  to  the  year  1929—30 -  $46,268.  70 

Surcharges _ _ _  b  7^8.  34 


Premiums  collected  during  the  year  1931-32  cor¬ 
responding  to  the  year  1930—31 -  $90,  948.  49 

Surcharges _  4,  338.  95 


Premiums  collected  during  the  year  1931-32  cor¬ 
responding  to  same _ $355,  905.  14 

Surcharges _  5,  314.  42 


$29,  917.  21 


51,  057.  04 


95,  287.  44 


361,  219.  56 


Total  collections 


$537,  481.  25 


Disbursements. — During  the  fiscal  year  1931-32  payments  amount¬ 
ing  to  $514,276.65,  including  travelling  expenses  and  lost  wages  paid 
by  the  Special  Disbursement  Officer,  have  been  audited  and  approved. 
This  sum  also  includes  administrative  expenses  and  the  amount  cor¬ 
responding*  to  the  Industrial  Commission  for  its  budget,  according 
to  law. 
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By  studying  the  figures  contained  in  Table  No.  1  relative  to  the 

1928-2?  TQn2?trSiqfonho1WOrkmen’S  ReHef  Trust  Fuild  ™icy  Years 
928  2.9,  1929-30,  1930-31  and  1931-32,  the  insolvency  of  said  fund 

for  the  last  three  years  can  be  easily  determined.  In  the  year  1929-30 
collectable  premiums  amounted  to  $54,981.04  while  the  vouchers  pend¬ 
ing  payments  amount  to  $130,325.14,  which  sum  in  addition  to  $33,000 
ans  erred  from  the  year  1928-29  result  in  a  deficit  of  $108  34410 
This  sum  does  not  include  the  cases  still  pending  settlement ’by  the 

In  the  year  1930-31  collectable  premiums  amounted  to  $116  962  36 
while  the  vouchers  pending  payment  amount  to  $292,699.53  resulting 
m  a  deficit  of  $175,737.17.  This  sum  does  n'ot,  include  the  cases  pend” 
mg  settlement  by  the  Industrial  Commission. 

In  the  near  1931-32  collectable  premiums  amounted  to  $215,718.74 

while  the  vouchers  pending  payments  amount  to  $56,748  55  resulting 

m  a  credit  balance  of  $148,970.19  but  nearly  fifty  per  cent  (50% I 

of  the  serious  cases  are  still  pending  settlement  by  the  Industrial 
Commission. 

From  the  amount  of  $409,487.14  pending  collection  as  per  Table 
.  °‘  2  aPPr0XImately  $100,000  corresponds  to  the  various  Municipal¬ 
ities  of  the  Island  whose  economical  condition  is  well  known  and 
trom  the  balance  the  amount  of  $215,718.74  corresponds  to  the  Fiscal 
ear  1931-32  of  which  a  considerable  amount  is  not  due.  The  re¬ 
mainder  corresponds  to  claims,  cases  in  court,  uncollectable  premiums 
and  other  involved  in  attachment  proceedings. 

Board  of  Review  and  Equalization 

The  Board  held  83  meetings  during  the  year,  of  which  45  were 

devoted  to  property  tax  matters  and  38  to  appeals  in  connection  with' 
income  tax. 

TaX'  *^,V  >  there  were  526  income  tax  cases, 

wi  ^  ace  ciency  of  $600,733.64,  pending  decision  by  the  Board  and 
unng  the  fiscal  year  732  cases  were  received  with  a  total  deficiency 
of  $780,686.10,  including  petitions  for  reconsideration,  and  543  cases 
were  decided  and  returned  to  the  Department  aggregating  a  total 
deficiency  of  $641,031.02;  thus,  at  the  close  of  the  fiscal  year  the 

had  71o  income  tax  cases  pending  decision  with  a  total  de¬ 
ficiency  of  $740,388.72. 

The  monthly  inventories  of  income  tax  cases  with  deficiencies  re¬ 
presented  thereby,  are  shown  below: 
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During  this  fiscal  year  the  Board  lias  decided  111  appeals  filed 
by  corporations,  79  filed  by  partnerships,  309  filed  by  individuals  and 

m  i}  j  |  •  i  ^  source,  or  532  in  all 

,e  *oIlowing  18  a  statement  showing  the  distribution  of  these 
appeals  by  taxable  years,  the  assessment  appealed  from,  the  amount 

of  ax  levied  by  the  Board,  the  reduction  and  the  percentage  that 
said  reduction  represents. 

INDIVIDUALS 


Taxable  year 


1918.. . 

1919.. 

1920.. . 

1921.. . 

1922.. . 

1923.. 

1924.. . 

1925.. 

1926.. . 

1927.. 
1928  .. 

1929.. 

1930.. . 


Number 

of 

appeals 


Total. 


1 

2 

2 

4 

3 

9 

19 

44 

56 

63 

49 

48 

9 


Assessment 

appealed 

from 


Amount  of 
tax  levied 
by  board 


Percentage 


309 


$  95.73 

379.56 
1,199.09 
3,600.43 
4.675. 55 
8,730  12 
27.825.75 
76,220  52 
46,231.65 
43,736  54 
100.523  72 
34,544  87 
45,296.64 


$ 


$393,060.17 


95.73 
288.36 
888  26 
2,695.54 
3,489.51 
7,101  39 
23,143  38 
48,989  23 
34,849  07 
33,473.92 
79,206  28 
18,071.59 
15.655.41 


$  91.20 

310.83 
904.89 
1,186  04 
1,628.73 
4,682  37 
27,231  29 
11,382.58 
10,262  62 
21,317  44 
16,473.28 
29,641.23 


$267,947.67 


$125,112.50 


PARTNERSHIPS 


1920. . 
1921  .. 
1922. 

1923.. . 
1924. 

1925.. . 

1926.. 

1927.. .. 

1928 

1929 
1930. 


24.02 
25.92 
25.13 
25  36 
18.65 
16  82 
35.72 
24  62 
23.46 
21.20 
47.68 
65.28 

31.83 


1 

$10,567.50 

$10,567.50 

. . 

i 

i 

4 

14 

10 

17 

20 

11 

134.58 
110.53 
6,771.30 
13,651  64 
13,522  78 
16,541  51 
22,901  05 
6,508.93 

128.93 

64.46 

$  5.65 

46.07 
6.771  30 
2,730.54 
9.285  40 

8  021  73 
9.132  25 
1,083.39 

4*19 
41.68 
100  00 
20.00 
68.66 
48  49 
39.87 
16.64 

10,921.10 
4,237  38 
8,519.78 
13,768  80 
5,425.54 

79 

_ 

$90,709.82 

$53,633.49 

$37,076.33 

40.87 

Total. 


CORPORATIONS 


923.. 

1 

$35,112  33 

924  . 

r. 

1 56.24 

$7,956  09 

29  29 

925  . 

1 9 

ol,210.3  ( 

28,488  71 

2,721.66 

8  72 

926.  . 

1Z 

99 

o7 , 038 . 10 

78,591  72 

8  446  38 

9  70 

927  . 

90 

1 10,479. 38 

109,635  90 

9,843.48 

8  24 

928  . 

99 

lc54,  /o7 . 73 

173,228  89 

11  538.84 

6  24 

929  . 

91 

oo,  1 5o.57 

70,434.65 

14,721  92 

17  28 

930  . 

Q 

/o,801 . 71 

70,865  51 

7,936.20 

10  07 

Zii  ,103 . 03 

21,564.87 

1,538.16 

6.61 

i  O  t<ll  t  # 

m  | 

1 

$636,713.13 

$587,922.58  . 

$18,790.55 

7.66 

TAX  WITHHELD  AT  THE  SOURCE 


I  *23. 

124. 
i  >25 
!  '26. 
27 
28. 

1  29. 
30. 


Total. 


1 

2 

4 

4 

5 

4 

7 

6 

$  399  97 

1,574.08 
12,386.20 
16,867.95 
15,961  63 
10,312.07 
26,214.25 
2.138.40 

$  399.97 

612,91 
11,717.76 
14, 18k. 81 
13,632.35 
8,331.84 
24.580.07 
1,618.40 

$  961.17 

668,44 
2.679.14 
2,329.28 
1,980.23 
1.634.18 
520.00 

61.06 

5.39 

15.88 

14.59 

19.20 

6.23 

24.31 

33  j 

$85,854.55 

$75,082.11  j 

$10,772.44 

12.54 
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SUMMARY 


Class  of  taxpayers 

Number 

of 

appeals 

Assessment 

appealed 

from 

Tax  levied 
by  Board 

Reduction 

Percentage 

In  riiyi  duals . 

309 

5393,060.17 

90,709.82 

636.713.13 

85,854.55 

$267,947.67 

53,633.49 

-  c  i  noo 

$125,112.50 

37,076.33 

48,790.55 

10,772.44 

31.83 

40.87 

Pflrf.nPirships  . 

79 

7.66 

Corporations  . 

111 

uo  / 

12.54 

Tax" withheld  at  source... . 

33 

Total.  ,, . 

532 

$1,206,337.67 

$984,585.85 

$221,751.82 

18.38 

- - - 

About  60  sets  of  accounting  books  pertaining  to  appellants  have 
been  examined  during  the  year  by  the  Inspectors  of  this  Bureau. 

Property  Taxes.— The  Board  decided  2,012  property  tax  appeals 
during  the  fiscal  year.  Of  these  appeals  48  belonged  to  corporations, 
on  which  the  assessment  was  reduced  from  $48,105,830  to  $47,784,260 
or  a  reduction  of  $321,570,  equivalent  to  0.6  per  cent  of  the  total 

assessment.  _  #  . 

The  assessment  of  property  pertaining  to  partnerships  and  indi¬ 
viduals  was  reduced  from  $9,014,830  to  $7,362,870  or  a  reduction  of 
$1,651,960.  which  represents  18.3  per  cent  of  the  assessment  appealed 

from. 

The  following  statement  shows  the  number  of  cases  by  munici¬ 
palities  heard  and  decided  by  the  Board,  the  assessment  as  determined 
by  the  Department  of  Finance,  the  assessment  fixed  by  the  Board 
and  the  reduction. 


REPORT  OF  THE  TREASURER  OF  PUERTO  RICO 


37 


Corporations 

Adjuntas  . 

Aguada . . 

Aguadilla . 

Aguas  Buenas 

Aibonito . 

Anasco . 

Arecibo . 

Arroyo . 

Barceloneta. . , 
Barranquitas. , 

Bayamon . 

Cabo  Rojo _ 

Caguas . 

Camay . 

Carolina . 

Catafio . 

Cayey  . 

Ceiba . 

Ciales  . 

Cidra . 

Coamo . 

Comerio . 

Corozal . 

Culebra . 

Dorado . 

!  Fajardo . 

Gu&nica  . 

Guayama . 

Guayanilla . 

Guaynabo  .... 

i  '  Gurabo . 

Hatillo . . 

Hormigueros. . 

Humaeao . 

Isabela  . 

Jayuya . [., 

Juana  Diaz . 

Juucos . 

Lajas . 

Lares . 

Las  Marlas . 

Las  Piedras  ... 

Lolza . 

Luquillo . 

Manat! . 

Maricao . 

Maunabo . 

Mayagiiez . 

Moca . 

Morovis . 

Naguabo  . 

.  Naranjito . 

Orocovis . 

Patillas . 

Penuelas . 

Ponce . 

Quebradiilas.... 

Rinc6n . 

Rio  Grande . 

Rio  Piedras . 

Sabana  Grande. 

Salinas . 

San  German  . . . . 

San  Juan . ’ 

San  Lorenzo . 

San  Sebastian.*.". 

Santa  Isabel . 

Toa  Alta . . ' 

Toa  Baja . 

Trujillo  Alto*.’  .’ 

IUtuado . 

Vega  Alta.’’’’’* 

Vega  Baja . [  * 

j  Vieques 
;  Viiialba.! 
it  Yabucoa  . . . ..... 

Yauco . . 

Totai 


Municipality 


No.  of  case 
beard  am 
decided 

s  Assesment 

1  made  by 
Departmen 
of  Financi 

i  Assessment 
fixed  by  tbe 
t  Board 

48 

$48,105,831 

1  $47,784,260 

193 

238,371 

>  230,430 

9,810 

13 

30,951 

25,000 

10 

28,13c 

22,920 

5 

22,891 

22,670 

104 

450,500 

413,070 

5 

302,840 

201,380 

9 

15,750 

13,720 

3 

4,460 

3,490 

32 

106,620 

89,970 

6 

28,130 

25,250 

63 

285,140 

257,390 

11 

7,860 

7,130 

14 

122,440 

103,450 

17 

36,500 

33,690 

12 

111,500 

68,040 

3 

4,080 

3,8u0 

23 

80,240 

65,890 

7 

13.550 

10,810 

6 

60.960 

47,7wO 

14 

54,520 

45,540 

14 

16,790 

14,020 

8,790 

7,710 

8 

30,360 

22,050 

8 

82,860 

57,940 

2 

7.600 

7,600 

29 

39,600 

39,600 

14 

122,140 

98,620 

13 

43.170 

39,490 

11 

8,700 

7,770 

4 

150,480 

133,790 

6 

18,720 

14,150 

46 

24,790 

21,520 

33 

60,010 

48,480 

45 

784,540 

698,970 

9 

33,000 

24,040 

1 

300 

300  . 

21 

81,590 

51,270 

43 

124,190 

90,010 

4 

55,270 

44,620 

11 

111,480 

94,610 

3 

10,870 

8,650 

2 

20,350 

16,020 

25 

157,290 

121,150 

5 

30,060 

22,n40 

367 

173,640 

134.540 

7 

6,070 

5,610 

25 

27,160 

21,190 

12 

63,100 

53,770 

21 

38,630 

32,170 

9 

22.210 

19,240 

4 

6,390 

5,140 

13 

3,070 

3,070  .. 

41 

249,570 

230,290 

10 

11,040 

7,310 

2 

4,880 

3,980 

3 

161,280 

136,670 

207 

1,033.210 

903,410 

7 

43,750 

34,350 

10 

139,540 

116,810 

21 

418,100 

66,370 

112 

1,515,310 

1.238.140 

11 

16,87u 

13,550 

32 

50,160 

40,680 

8 

227,820 

218,480 

2 

750 

650 

2 

400 

250 

6 

8,530 

8,480 

55 

110,290 

99,370 

1 

1,500 

1,420 

4 

35,660 

28,260 

21 

516,480 

480,890 

12 

43,620 

32,610 

4 

19,780 

18,250 

12 

26,100 

22,350 

2,012 

$57,120,660 

$55,147,180 

Reduction 


$321,570 

7,940 

'  1,730 
5,950 
5,210 
220 
37,430 

101.460 
2,030 

970 

16,650 

2,880 

27,750 

730 

18,990 

2,810 

43.460 
280 

14,350 

2,740 

13,260 

8,980 

2,770 

’  Y,680 

8,310 

24,920 


23,520 

3,680 

930 

16,690 

4,570 

3,270 

11,530 

85,570 

8,960 


30,320 

34,180 

10,650 

16,870 

2,220 

4.330 
36,14o 

8,020 

39,100 

460 

5.970 

9.330 
6,460 

2.970 
1,250 


19,280 

3,730 

900 

24,610 

129,800 

9.400 
22,730 

351,730 

277.170 

3,320 

9,480 

9,340 

100 

150 

50 

10,920 

80 

7.400 
35,590 
11,010 

1,530 

3,750 

$1,973^530 


;  Respectfully  submitted, 

Manuel  V. 

Treasurer 


Domenech, 

of  Puerto  Rico. 
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THE  PEOPLE  OF  PUERTO  RICO 


DEPARTMENT  OF  FINANCE 


OFFICE  OF  THE  TREASURER 


San  Juan,  Puerto  Rico, 

September  5,  1933. 

The  Honorable, 

The  Governor  of  Puerto  Rico, 

San  Juan,  Puerto  Rico. 

Sir: 


I  have  the  honor  to  present  the  following  report  of  the  Depart¬ 
ment  of  Finance  for  the  fiscal  year  ended  June  30,  1933. 

The  financial  condition  of  the  Insular  Treasury  on  the  closing 
date  of  the  fiscal  year  was  more  satisfactory  than  had  been  expected. 
This  was  due  to  the  readjustment  of  the  insular  budget  and  the 
drastic  economies  introduced  in  other  expenditures  of  the  Govern¬ 
ment. 

I  It  is  only  through  this  policy  of  economy  that  the  Government 
has  been  able  to  maintain  its  good  standing  and  from  which  polic}' 
healthy  financial  conditions  may  be  expected  in  the  future. 

Various  theories  and  recommendations  proposing  remedies  which 
were  considered  inconsistent  with  the  present  economic  system  were 
urged  during  this  trying  period,  brought  about  by  the  hurricane  of 
September  27,  1932,  the  bank  moratorium  of  March,  1933,  and  the 
general  depression.  The  sober  judgment  of  the  administration  dis¬ 
carded  these  theories  and  recommendations,  and  proceeded  upon  an 
orderly  program  of  reconstruction. 

The  damage  done  by  the  hurricane  of  September  27,  1932,  as  the 
island  was  emerging  from  the  difficulties  caused  by  the  great  cyclone 
of  September  13,  1928,  and  the  general  world  depression  which  was 
felt  more  intensively  because  of  the  ravages  of  this  storm,  completed 
the  disorganization  of  our  economic  structure.  Unemployment  in¬ 
creased,  factories  closed,  business  languished,  land  and  other  prop¬ 
erty  values  were  very  much  reduced,  banks  found  themselves  with 
a  proportion  of  their  assets  frozen,  and  mortgages  were  foreclosed 
in  great  numbers.  To  meet  these  conditions  great  prudence  was 
exercised. 

Because  of  this  particular  situation  revenues  of  the  government 
decreased  and  it  was  found  necessary  to  borow  $1,250,000  in  order 
to  meet  government  obligations.  This  was  done  by  virtue  of  the 
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authority  vested  in  the  Treasurer  of  Puerto  Rico  by  Act  No.  1  of 
the  Fifth  Special  Session  of  the  Legislature,  entitled: 


“To  extend  the  duties,  powers  and  faculties  of  the  Treasurer  of  Puerto 
Rico  by  authorizing  him  to  borrow  money  temporarily  as  an  advance  of  taxes, 
when  such  action  may  be  necessary  or  expedient  to  meet  the  regular  expenses 
of  the  executive,  legislature  and  judicial  departments,  and  for  the  payment  of 
the  principal  of,  and  the  interest  on,  the  public  debt;  to  issue  certificates  of 
indebtedness  as  evidence  thereof ;  to  provide  for  the  repayment  of  moneys  so 
borrowed,  and  the  interest  thereon;  and  to  repeal  sections  three  and  four  of 
Act  No.  15,  approved  April  20,  1932,  entitled: 

‘ 1  To  extend  the  duties,  powers  and  faculties  of  the  Treasurer  of  Puerto  Rico 
by  authorizing  him  to  purchase,  in  open  market,  bonds  of  The  People  of  Puerto 
Rico  or  of  the  municipalities;  to  consolidate  bond  issues  of  the  People  of 
Puerto  Rico,  when  such  action  may  be  advantageous  to  the  Government;  to  borrow 
money  temporarily  as  an  advance  of  taxes,  when  such  action  may  be  necessary 
or  expedient;  to  reimburse  the  judicial  deposits  in  the  Banco  Comercial  de 
Puerto  Rico  on  the  date  it  ceased  operating,  and  for  other  purposes”,  and 
for  other  purposes.  ’  ’ 


approved  November  16,  1932.  Of  this  sum  $900,000  had  been  repaid 
at  the  close  of  the  fiscal  year.  This  loan  was  made  in  the  nature 
of  an  advance  of  taxes  and  it  therefore  did  not  affect  the  borrowing 
capacity  of  The  People  of  Puerto  Rico. 

The  Banco  Territorial,  the  oldest  and  one  of  the  largest  banks 
of  Puerto  Rico,  which  for  some  time  had  been  showing  signs  of 
weakness,  was  obliged  to  close  its  doors  on  September  28,  1932,  and 
is  now  under  receivership.  Nevertheless,  banking  in  the  island  is 
today  in  a  thoroughly  sound  state,  while  better  business  conditions 
have  improved  the  general  commercial  structure. 

Agriculture  perhaps  suffered  the  most  during  this  critical  period 
and  farmers  were  left  in  a  sad  plight.  Relief  measures  were  adopted 
by  the  Insular  Emergency  Committee  within  its  limited  means  to 
alleviate  this  situation  and  additional  relief  was  offered  through 
the  activities  of  the  Reconstruction  Finance  Corporation. 

The  large  public  debt  requiring  heavy  refunding  at  the  end  of 
this  fiscal  year  has  been  a  cause  of  anxiety  during  the  present  de¬ 
pression. 


Government  expenditures  have  been  high  at  times  when  tax  col¬ 
lections  were  slow  and  revenues  considerably  reduced.  By  readjust¬ 
ment  of  the  budget,  effected  by  the  Governor,  with  the  cooperation 
of  all  insular  government  departments,  a  program  of  economy  has 
been  inaugurated  whereby .  expenditures  have  been  correspondingly 
reduced. 


These  accomplishments,  with  the  tax  reform  which  must  ultimately 
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come,  will  place  the  financial  structure  of  the  insular  government  on 
a  sound  basis  in  the  future. 

A  review  of  the  work  accomplished  during  the  latter  part  of  the 
year  just  ended  shows  that  progress  in  that  direction  has  already 
been  made. 

However,  care  must  be  taken  to  prevent  outlays  which  may  inter¬ 
fere  with  the  requirements  of  the  public  debt. 

In  looking  forward  to  the  year  immediately  ahead  of  us  I  wish 
to  remark  that  the  prospects  are  encouraging.  The  People  of  this 
country  are  showing  signs  of  a  new  mental  attitude  in  regard  to  a 
p  more  prosperous  Puerto  Rico. 

u 

INSULAR  REVENUES 


Actual  collections  from  all  sources  of  revenue  during  the  fiscal 
year  amount  to  $9,374,358.22,  or  $3,288,001.54  less  than  the  previous 
year. 

Indebtedness  of  the  Insular  Government 

t 

On  June  30,  1933,  the  total  bonded  indebtedness  of  the  Insular 
Government  amounted  to  $28,542,000,  or  $219,000  less  than  the  pre¬ 
ceding  year.  The  difference  is  explained  as  follows: 


Bonds  amortized  during  the  fiscal  year  1932-33 _ 

New  bonds  issued  during  the  fiscal  year : 

Puerto  Rico  41,4-per-eent  Gold  Loan  of  1932  (1942- 


1952),  Series  “A”,  Homestead  Commission _  $96,000 

Puerto  Rico  5-per-cent  Gold  Loan  of  1932  (1942-1952), 

Series  ‘  ‘  B  ’  ’,  Hydroelectric  System _  500,  000 

Puerto  Rico  5-per-cent  Gold  Loan  of  1933  (1971- 
1972),  Series  “T”  to  “U”,  Isabela  Irrigation 

System -  100,  000 

Puerto  Rico  5-per-cent  Loan  of  1933  (1972-1973), 

Series  “U”  to  “V”,  Isabela  Irrigation  System _  150,000 


Balance  in  Sinking  Fund  as  of  June  30,  1933-  $197,  154.  07 


$1,  065,  000 


846,  000 
$219,  000 


The  statement  of  interest-bearing  indebtedness  of  the  Insular  Gov¬ 
ernment  shows  that  there  are  available  in  the  respective  sinking 
funds  the  following  sums : 


Public  Improvement  bonds  of  1914,  1919,  1920  and  1926 _  $61,  963.  50 

Public  Improvement  bonds  of  1922,  1923  and  1927 _  17,  166.  54 

!  Public  Improvement  bonds  of  1923  _  53,  655.  10 

Pour-million  dollar  bonds  for  the  funding  of  the  floating  debt _  17,  996.  32 

San  Juan  Harbor  Improvement  bonds  of  1917  and  1929 _  46,372.61 

Total 


$197,  154.  07 
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Cash  Balance  in  Insular  Revenues  and  Trust  Funds  at  the 

Close  of  the  Year 

The  available  cash  balance  of  insular  revenues  on  June  30,  1933, 
after  covering  budgetary  expenditures,  and  deficiency  appropria¬ 
tions,  was  $601,506.14. 

In  addition  to  the  said  balance  of  insular  revenues  on  June  30, 
1933,  the  cash  balance  in  trust  funds  was  $5,555,910.76. 

The  figures  for  the  fiscal  year  1932-1933  are  as  follows : 

Cash  blance:  July  1,  1932 -  $874,422.06 

Total  Cash  Collections:  July  1,  1932  to  June  30' 

1933  _  9,  374,  358.  22 

Municipal  and  School  Board  Bonds  Redeemed 13,  500.  00 

Transfers  from  Trust  Funds  to  Insular  Revenues  622,  106.  15 
Temporary  Loans  of  1932  (Notes  Nos.  1,  2  and  3)  1,  250,  000.  00 
Surplus  Special  Insurance  Fund  to  be  credited 

to  General  Funds -  25,  230,  00 

-  $12,  159,  616.  43 

Less:  Net  Disbursements:  July  1,  1932  to  June 

30,  1933 _ $10,  031,  120.  86 

Municipal  and  School  Board  Bonds  Re¬ 
deemed  -  13,  500.  00 

Transfers  from  Insular  Revenues  to  Trust 

Funds _ _ _  1,  513,  489.  43 

-  11,  558,  110.  29 


Cash  balance  on  hand  June  30,  1933 

$601,  506.  14 

Reimbursable  advances  out  of  current  in¬ 
sular  revenues  to  pay  principal  and 
interest  on  Isabela  Irrigation  Bonds _ 

166,  437.  50 

Reimbursable  advances  out  of  current  in¬ 
sular  revenues,  Santa  Isabel — Coamo 

Springs  road 

7,  000.  00 

Resources 

$774,  943.  64 

Less:  Liabilities: 

Appropriations  carried  over  from  past 
fiscal  years 

1,  858,  206.  92 

Deficit  on  June  30,  1933 _  $1,  083,  263.  28 


The  amount  due  by  municipalities  for  advances  made  for  the  pay¬ 
ment  of  principal  and  interest  of  bonded  obligations  for  previous 
years  was  $91,255.98  and  during  the  fiscal  year  1932-33,  $57,910.34, 
or  a  total  of  $149,166.32.  Reimbursements  up  to  June  30,  1933 
amounted  to  $48,404.32.  The  balance  of  indebtedness  by  Munici¬ 
palities  to  June  30,  1933  was  $100,762.00  plus  $72,117.82  outstanding 
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from  advances  on  collateral  securing  municipal  deposits  and  advances 
I  for  other  purposes.  The  total  due  the  Insular  Government  by  mu¬ 
nicipalities  is  $172,879.82. 


New  Legislation 

Following  are  the  most  important  laws  affecting  the  Department 
of  Finance,  enacted  by  the  Legislature  during  its  past  regular  ses¬ 
sion  : 


Act  No.  2. — Creating  a  committee  composed  of  the  Governor  of 
Puerto  Rico,  the  Chairman  of  the  Finance  Committee  of  the  Senate 
and  the  Chairman  of  the  Finance  Committee  of  the  House  of  Rep¬ 
resentatives  of  Puerto  Rico,  and  granting  to  this  committee  certain 
powers  in  regard  to  banking  institutions,  in  case  of  emergency. 

Act  No.  17. — Providing  a  plan  for  the  reorganization,  reopen¬ 
ing,  liquidation,  realization  of  assets  and  payment  of  liabilities  of 
closed  banks  in  Puerto  Rico. 

Act  N  o.  55.  Regulating  banks  and  banking  in  Puerto  Rico,  and 
fixing  the  powers  of  the  Treasurer  of  Puerto  Rico  in  connection  there¬ 
with,  approved  May  12,  1933,  the  main  features  of  which  are  as 
follows  : 


(1) 

(2) 

(3) 

I  I 

Bj 

(4) 

I  1 

(5) 

(6) 

I  ^ 

(7) 


It  increases  the  capital  required  for  the  organization  of  a 
bank  and  sets  a  limit  as  to  the  date  on  which  the  sub¬ 
scribed  capital  must  be  paid  in. 

It  restricts  the  loans  or  discounts  to  any  one  person,  firm, 
partnership  or  corporation  to  15  per  cent  of  the’ paid- 
in  capital,  reserve  and  undivided  profits. 

It  requires  the  banks  doing  business  in  the  island  to  show 
in  their  monthly  report,  under  oath  to  the  Treasurer, 
the  total  amount  of  outstanding  loans  to  directors,  of¬ 
ficers,  agents  or  employees,  or  to  firms,  associations, 
partnerships,  corporations,  etc.,  in  which  the  directors, 
officers,  agents,  or  employees  are  interested,  or  in  which 
the  director,  officer,  agent  or  employee  is  guarantor. 

It  increases  the  examination  fee  to  be  paid  bv  banks  to 
a  reasonable  amount. 

Provides  proper  procedure  to  be  followed  in  the  case  of 
receivership,  dissolution  and  liquidation  of  banks. 

Provides  that  foreign  banks  shall  retain  in  Puerto  Rico, 
either  as  loans  or  in  cash,  an  amount  equal  to  the  total 
amount  of  its  deposits  in  Puerto  Rico. 

Provides  adequate  protection  of  banks  against  libel. 


Act  No.  13. — Approved  April  7,  1933. — Imposing  a  tax  on  beer, 
wines,  etc. 


Act  No.  18. — Approved  April  25,  1933. — To  amend  clause  51  of 
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Section  84  of  Act  No.  85,  approved  August  20,  1925,  as  amended 
by  Act  No.  83,  approved  Miay  6,  1931. 

This  law  covering  slot  machines  ( traganiqueles )  went  into  effect 
on  April  25,  1933.  It  levies  a  tax  of  $75  per  quarter  for  the  introduce 
tion,  manufacture,  possession,  use  or  exploitation  of  each  machine, 
said  tax  to  be  distributed  among  the  different  municipalities  of  the 
Island  and  the  Government  of  the  Capital,  in  proportion  to  the 
number  of  inhabitants  of  each. 

Based  on  the  1930  census  figures  the  per-capita  distribution  of 
this  tax  will  be  $0.116586. 

Joint  Resolution  No.  13. —  Approved  April  18,  1933.  —  To  pro¬ 
mote  and  spread  the  tobacco  stripping  industry  in  Puerto  Rico. 

The  license  tax  on  tobacco  stripping  by  hand  was  repealed  by  this 
Resolution,  effective  April  18,  1933.  It  is  presumed  that,  the  amount 
of  this  tax,  which  amounted  to  approximately  $21,000  will  be  more 
than  compensated  for  by  the  duty  on  foreign  tobacco  brought  into 
the  Island  to  be  stripped. 

Act  No.  30. — Approved  April  28,  1933.— Increasing  the  limit 
within  which  cases  of  violation  of  the  Internal  Revenue  Laws  may 
be  commenced,  to  three  years  after  their  commission. 

Division  of  Bank  Examiners 

The  following  banks  and  branches  were  examined  during  the 
fiscal  ^ar  under  review : 

Credito  y  Ahorro  Ponceno,  Yauco,  July  19,  1932. 

Credito  y  Ahorro  Ponceno,  Mayagiiez,  August  8,  1932. 

Banco  Popular  de  Puerto  Rico,  San  Juan,  August  22,  1932. 

i  rogreso  Financiero,  Inc.,  San  Juan,  September  7,  1932. 

Roig  Commercial  Bank,  Rio  Piedras,  September  21,  1932. 

Credito  y  Ahorro  Ponceno,  Guayama,  October  27,  1932. 

Credito  y  Ahorro  Ponceno,  Cayey,  November  16,’  1932. 

Banco  Popular  de  Puerto  Rico,  San  Juan,  January  9,  1933. 

Roig  Commercial  Bank,  Humacao,  February  15,  1933 

Roig  Commercial  Bank,  Juncos,  February  15,  1933 

Roig  Commercial  Bank,  Rio  Piedras,  February  15,  1933. 

United  Porto  Rican  Bank,  Caguas,  February  20,  1933. 

Bank  of  Nova  Scotia,  San  Juan,  March  15, ‘  1933. 

Royal  Bank  of  Canada,  San  Juan,  March  15,  1933. 

American  Colonial  Bank  &  Trust  Co.  of  P.  R.,  San  Juan, 
March  20,  1933. 

Progreso  Financiero  Inc.,  San  Juan,  March  27,  1933. 

Banco  de  Ponce,  Ponce,  April  12,  1933. 

Credito  v  Ahorro  Ponceno,  Ponce,  April  12,  1933. 

Banco  Agricola  de  Aguadilla,  Aguadilla,  May  2,  1933. 
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Banco  de  San  German,  San  German,  May  3,  1933. 

Caja  de  Fconomias  y  Prestamos  de  San  German,  May  8,  1933. 

Banco  Popular  de  Puerto  Rico,  San  Juan,  May  31,  1933. 

In  the  month  of  August  of  the  year  under  review,  in  response  to 
repeated  requests  of  the  Governor,  the  Board  of  Directors  of  the 
Reconstruction  Finance  Corporation  sent  a  Special  Representative 
to  this  island  to  make  a  survey  of  the  situation,  with  a  view  of 
granting  loans  to  the  banking  institutions  in  Puerto  Rico  and  relief 
loans  to  the  Insular  Government.  The  Representative  of  the  R,  F.  C. 
reached  an  agreement  with  the  Governor  whereby  instead  of  using 
the  services  of  a  Federal  Reserve  Bank  or  National  Bank,  as  Cus- 
todran,  the  Treasurer  of  Puerto  Rico  would  act  in  such  capacity 
without  cost  to  the  Reconstruction  Finance  Corporation.  In  ac¬ 
cordance  with  this  agreement  the  undersigned  Treasurer  has  acted 
as  Custodian  for  the  R.  F.  C. 

As  a  consequence  of  the  last  hurricane  which  struck  the  northern 
section  of  Puerto  Rico  on  September  27,  1932,  innumerable  houses  in 
the  neighborhood  of  San  Juan  were  unroofed  and  otherwise  damaged 
and  people  having  savings  in  the  banks  hastened  to  withdraw  the 
amounts  necessary  to  make  their  dwelings  habitable  again.  This  un¬ 
expected  withdrawal  of  deposits  strained  the  resources  of  some  of  the 
local  banks  and  as  a  result  the  Banco  Territorial  y  Agricola  was  forced 
to  close  its  doors  on  September  28,  1932.  The  closing  of  the  Banco 
Territorial  brought  as  a  sequence  runs  on  other  banks,  and  the  Treas¬ 
urer  had  to  rush  to  the  relief  of  such  banks,  by  depositing  additional 
government  funds,  against  which  the  banks  were  required  to  give 
their  best  collateral. 

On  M|arch  6,  as  a  result  of  press  reports  of  several  bank  holidays 
;  in  the  continental  United  States,  depositors  in  Puerto  Rico  became 
;  nervous  again  and  started  new  runs  on  the  Island  banks,  Follow- 
j  mg  the  precedents  established  by  several  of  the  State  Governors  in 
declaring  a  bank  holiday,  the  Governor  of  Puerto  Rico,  under  date 
of  March  9,  in  order  to  protect  local  banks  from  the  alarmed  de- 
|  positors  who  had  already  placed  some  of  these  institutions  in  a  dan¬ 
gerous  cash  position,  issued  a  proclamation,  declaring  a  three  day 
holiday  foi  the  banks  of  the  island.  In  the  meantime  the  proclama¬ 
tion  of  the  President  of  the  United  States  dated  March  10,  1933,  had 
een  issued  and  the  Governor  then  declared  his  proclamation  of 
March  9,  without  effect  and  superseded  by  the  President’s  proclama¬ 
tion.  Adequate  rules  and  regulations  were  prepared  by  the  Treas¬ 
urer  of  Puerto  Rico  for  the  withdrawal  of  funds  in  the  Island  banks, 
and  the  local  situation  was  thereby  controled.  Several  of  the  banks 
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afterwards  applied  for  permission  to  resume  normal  operations,  and 
upon  proper  investigation  by  bank  examiners  of  the  Department  of 
Finance,  the  Treasurer  granted  such  permits  as  were  justified.  At 
the  present  time  only  two  of  the  local  banks  are  doing  business  under 

restrictions. 

Under  Act  No.  17,  approved  April  18,  1933,  the  Banco  de  Puerto 
Rico,  a  domestic  corporation,  was  organized  and  it  began  to  operate 
on  May  15,  1933.  It  has  entered  into  an  agreement  with  the  Board  ; 
of  Directors  of  the  closed  Banco  Comercial  de  Puerto  Rico  for  the  j 
liquidation  of  its  assets  and  liabilities.  This  agreement  was  submitted  | 
to  the  Treasurer,  who  imparted  his  approval,  and  it  was  then  sub¬ 
mitted  to  the  District  Court  of  San  Juan,  which  thereupon  declared 
the  receivership  of  the  Banco  Comercial  ended  and  ordered  the  re-  | 
ceiver  to  turn  over  to  the  Banco  de  Puerto  Rico  all  of  the  assets  of 
the  Banco  Comercial  de  Puerto  Rico. 

The  Banco  de  Puerto  Rico  started  doing  business  with  a  paid-in 
capital  of  $365,120  most  of  which  was  derived  from  the  twenty-five  I 
percent  (25%)  dividend  which  the  depositors  of  the  Banco  Com¬ 
mercial  were  to  be  paid  so  that  it  might  be  invested  in  shares  of  the 
new  bank. 

With  the  closing  of  the  Banco  Territorial  y  Agricola  and  of  its 
five  branches  in  the  island,  the  number  of  banks  doing  business  in 
Puerto  Rico  at  the  end  of  the  fiscal  year  was  thirteen  (13)  with 
twelve  (12)  branches,  including  the  branches  of  the  Royal  Bank  of 
Canada  at  Ponce  and  Mayaguez,  the  branch  of  the  Bank  of  Nova 
Scotia  at  Fajardo  and  the  branches  of  the  National  City  Bank  of 
New  York  at  Caguas,  Arecibo,  Mayaguez,  Ponce,  Bayamcn  and  San- 
turce.  These  banks  and  branches  were  under  the  supervision  of  the 
Treasurer,  with  the  exception  of  the  seven  branches  of  the  National 
City  Bank  of  New  York,  which  are  under  the  jurisdiction  of  the 
U.  S.  Comptroller  of  the  Currency.  In  addition,  the  Department  has 
under  its  supervision  the  Credito  y  Ahorro  Popular,  Yauco,  which 
institution  was  placed  under  the  control  of  the  Treasurer  by  the  Ex¬ 
ecutive  Council  of  Puerto  Rico  on  December  1922,  and  is  still  in 
process  of  liquidation. 

There  are  five  banks  under  receivership,  namely: 

1.  Banco  Industrial  de  Puerto  Rico,  San  Juan. 

2.  Banco  de  Yabucoa,  Yabucoa. 

3.  Rivas  Commercial  Bank,  Ponce. 

4.  Banco  de  Economlas  del  Pueblo,  Ponce. 

5.  Banco  Territorial  y  Agricola,  San  Juan. 
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Aggregate  deposits  reported  by  all  banks  on  June  30, 
amounted  to  $26,800,392.20,  as  against  $32,275,507.58  on  June  30, 
1932,  a  decrease  of  $5,475,115.38,  or  over  16  per  cent,  Tlie  term 
“ aggregate  deposits”  used  above,  includes  checking  accounts,  savings 
accounts,  demand  certificates  of  deposit,  time  certificates  of  deposit, 
certified  checks,  unpaid  cashier’s  checks,  dividends,  insular,  federal 
and  municipal  deposits,  and  trust  companies  deposits. 

Checking  accounts  amounted  to  $10,432,820.78  on  June  30,  1933, 
as  against  $10,412,692.96  on  June  30,  1932,  an  increase  of  $20,127.82. 
or  nearly  0.20  per  cent.  The  total  number  of  checking  accounts  was 
13,356,  as  against  20,441  on  June  30,  1932. 

Savings  accounts  amounted  to  $8,895,710  on  June  30,  1933,  m 
against  $11,715,400.39  on  June  30,  1932,  a  decrease  of  $2,819,690.39 
or  over  24  per  cent.  There  were  28,541  savings  accounts  as  against 
50,067  on  June  30,  1932. 

Loans  on  June  30,  1933  totalled  $36,450,932.03  as  against 
HO, 468, 476. 34  on  June  30,  1932,  a  decrease  of  $4,017,544.31,  or  nearly 
10  per  cent. 

The  decrease  in  the  amount  of  loans  on  June  30,  1933  as  com 
pared  with  the  same  figures  on  June  30,  1932  and  previous  years,  is 
explained  to  some  extent  by  the  closing  of  the  Banco  Territorial  v 
igricola. 

The  aggregate  capital,  surplus  and  undivided  profits  of  banks  in 
)peration  in  Puerto  Rico  at  the  close  of  the  fiscal  year  (not  includ 
ng  the  amounts  due  their  head  offices  by  branches  of  foreign  banks) 
vas  $5,761,321.03  as  against  $6,557,762.19  on  June  30,  1932,  or  a 
iecrease  of  $796,441.16.  This  is  due  to  the  closing  of  the  Banco 
Territorial  y  Agrlcola  with  a  combined  capital,  surplus  and  un¬ 
divided  profits  of  $1,398,021.11,  which  decrease  was  partly  offset  by 
m  increase  of  $250,000  in  the  paid-in  capital  of  the  Banco  Popular 
md  by  the  paid-in  capital  of  the  recently  opened  Banco  de  Puerto 
lico,  $365,120. 

The  amount  of  actual  cash  on  hand  (U.  S.  paper  curency,  gold, 
(Silver,  and  fractional  coin)  on  June  30,  1933,  was  $4,827,759.92,  as 
igainst  $2,633,978.75  on  June  30,  1932,  or  an  increase  of  $2,193,781.17. 
Phis  remarkable  increase  is  explained  by  the  fact  that  during  the 
ast  few  months  all  of  the  banks  have  bent  every  effort  to  place  them- 
elves  in  a  strong  cash  position  which  will  permit  them  to  face  any 
mexpected  demand  of  the  depositors,  and  also  to  the  fact  that  the 
oreign  banks  in  the  Island  have  received  from  their  home  offices 
i  dditional  cash  reserves  which  they  are  holding  in  their  vaults  ready 
or  any  contingency. 
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The  decrease  noticed  in  the  amount  of  aggregate  deposits  on 
June  30,  1933,  as  compared  with  the  figures  for  June  30,  1932,  is 
accounted  for,  to  some  extent,  by  the  closing  of  the  Banco  Territorial 
v  Agricola;  but  it  would  also  indicate  that  a  considerable  amount  j 
of  money  is  being  hoarded  by  people  who  had  their  funds  deposited  j 
with  banks,  but  withdrew  them  during  the  recent  bank  runs  and 
after  the  bank  holiday  ended. 

Bureau  of  Income  Tax 

Estimate  of  Income  and  Taxes  Collected. — For  the  fiscal  year 
1932-33,  the  sum  of  $1,300,000  was  estimated  as  the  probable  income 
from  this  source.  Exhibit  40  shows  that  the  total  amount  of  tax 
collected  during  said  fiscal  year  was  $1,479,994.30  which  the  total 
amount  credited  to  general  funds  as  may  be  seen  by  Exhibit  11  of 
the  Annual  Report  for  the  fiscal  year  1932-33. 

It  will  be  noticed  that  there  is  an  increase  of  $179,994.30  over  the 
amount  estimated. 

The  total  amount  of  income  received  during  the  previous  fiscal 
year  amounted  to  $1,407,330.34  as  against  $1,479,994.30  for  this  fiscal 
year  or  an  increase  of  $72,663.96. 

It  is  worthy  of  notice  that  out  of  the  total  amount  collected  dur¬ 
ing  the  year,  the  sum  of  $724,224.25  corresponds  to  the  collection  of 
back  taxes  as  a  result  of  investigations  made  by  the  Inspectors  of 
the  Bureau  of  Income  Tax. 

Taxes  Assessed  During  the  Years  1918  to  1933  Inclusive. — Exhibit 
marked  38  shows  the  total  amount  of  tax  assessed  under  Income  Tax 
Acts  Nos,  80  of  June  26,  1919,  as  amended  by  Act  No.  18  of  May 
13,  1920,  No.  43  of  July  1,  1921,  amended  by  Act  No.  69  of  July 
28,  1923;  No.  74  of  August  6,  1925,  amended  on  June  3,  1927,  on 
individuals  $8,421,954.68,  on  partnerships  $8,604,298.03,  on  corpora¬ 
tions  $22,488,864.92  and  on  tax  withheld  at  the  source — $1,983,878.58 
up  to  June  30,  1933.  This  exhibit  shows  also  the  tax  cancelled  in 
each  of  these  years,  amounting  to  $8,920,061.39. 

Taxes  Pending  Collection. — Exhibit  marked  27  shows  in  detail  i 
the  income  tax  pending  collection  on  June  30,  1933,  covering  the 
years  1918  to  1933  inclusive,  in  each  municipality  of  the  Island,  as¬ 
sessed.  against  individuals,  partnerships,  corporations,  surplus  and 
tax  withheld  at  the  source. 

The  total  sum  pending  collection  this  year  amounts  to  $2  433  513  11 
which  represents  an  increase  of  $172,584.61  as  compared  with  the 
amount  pending  on  June  .30  of  last  year,  which  was  $2,260,928.50. 
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The  sum  of  $887,147.64  involved  in  the  law  cases  of  Guanica 
['Central,  which  the  Courts  have  declared  unlawfully  levied  and  there¬ 
fore^  uncollectible,  is  included  in  the  above  total  of  pending  col¬ 
ections. 

(Taxes  Assessed  During  the  Fiscal  Year. — Table  marked  39  shows 
n  detail  that  the  total  amount  of  taxes  assessed  from  July  1932  up 
o  June  30,  1933,  for  the  years  1918  to  1933  inclusive,  against  individ¬ 
uals,  partnerships,  corporations  and  tax  withheld  at  the  source  was 
hi, 842, 000.96.  This  amount  includes  the  taxes  cancelled  which 
imounted  to  $16,295.04. 

Assessment  and.  Cancellation  of  Taxes. — Table  marked  15  shows 
he  total  amount  of  taxes  assessed  during  the  fiscal  year,  for  the 
axable  years  1918  to  1933  inclusive,  amounting  to  $1,842,000.96, 
listributed  in  the  following  manner:  normal  tax  $1,587,139.44, 
urtax  and  excess  profit  tax  $118  065.39,  interest  $136,796.13. 
j  Taxes  Refunded. — Table  marked  16  shows  in  detail  the  amount 
f  tax  unduly  collected  and  refunded  to  individuals,  partnerships, 
orporations  and  withholdings  at  the  source  during  the  fiscal  year 
932-33. 

The  total  amount  of  tax  refunded  during  said  year  was  $97,859.43 
orresponding  to  the  taxable  years  from  1918  to  1931  inclusive.  For 
he  previous  year  the  total  amount  of  tax  refunded  was  $21,337.10. 

Taxes  Cancelled. — Table  marked  17  shows  the  total  taxes  can- 
elled  during  the  fiscal  year  1932-33,  amounting  to  $210,893.15  and 
Iso  the  total  taxes  cancelled  during  the  same  fiscal  year  1932-33 
ertaining  to  the  years  1925  to  1932  inclusive,  amounting  to  $16,295.04. 

Investigations. — Table  marked  12  shows  the  total  number  of  cases 
:  xamined  and  investigated  by  the  field  force  of  Income  Tax  Inspec¬ 
ts  during  the  present  fiscal  year;  the  increase  and  decrease  in  the 
et.  income  and  the  amount  of  tax  assessed  as  a  direct  result  of  such 
I  lvestigations.  During  the  fiscal  year  2,642  cases  were  investigated 
gainst  3,236  cases  for  the  previous  year,  which  represents  a  decrease 
f  594  returns  investigated. 

It  is  a  well  known  fact  that  the  investigation  work  is  one  of 
ie  most  important  activities  of  the  Bureau  of  Income  Tax,  requir- 
ig  a  great  deal  of  time  and  personnel. 

It  is  quite  impossible  to  cover  all  the  work  of  this  nature  with  the 
mited  number  of  Inspectors  which  the  Bureau  has  been  allowed 
nee  its  early  days.  In  spite  of  these  shortcomings,  good  results 
ave  been  achieved  from  year  to  year  as  the  following  table  shows : 
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Year  1923-24  __ 
Year  1924-25  __ 
Year  1925-26  — 
Year  1926-27  __ 
Year  1927—28  — 
Year  1928-29  __ 
Year  1929-30  — 
Year  1930-31  __ 
Year  1931-32  __ 
Year  1932-33  — 


Total 


$1,  301,  300.  10 
1, 131,  285.  89 
328,  274.  00 
825,  566.  85 
1,  086,  765.  11 
1,  267,  465.  64 
760,  701.  86 
581,  656.  01 
1,  045,  285.  87 
413, 135.  39 


$8,  741,  436.  72 


The  most  noticeable  decrease  shown  above  corresponds  to  the  fiscal  i 
year  1925-26  and  it  is  due  to  the  fact  that  the  whole  field  force  was  j 
concentrated  in  San  Juan  to  assist  in  clearing  up  the  great  amount 
of  office  work  which  was  directly  caused  by  the  retroactive  effect  ol 

Act  No.  74  of  August  6,  1925.  I 

Collections  Suspended. — Table  marked  18  shows  m  detail  the 
total  amount  of  taxes  of  which  collection  was  suspended  during  this 
fiscal  year,  either  because  of  claims  filed  by  the  taxpayers,  or  appeals 
to  the  Board  of  Review  and  Equalization. 

The  total  amount  involved  in  the  cases  suspended  was  of  $77,896.  <9, 
represented  by  79  cases.  Total  suspensions  during  the  previous  fiscal 
year  amounted  to  $83,031.75  represented  by  103  cases.  This  shows  a 
decrease  of  $5,134.96  for  the  year  1932-33. 

Extensions  for  the  Payment  of  Taxes. — Table  marked  19  shows 
the  total  number  of  extensions  granted  to  individuals,  corporations 
and  withheld  at  the  source,  and  the  amount  involved  in  such  ex¬ 
tensions  during  this  fiscal  year,  for  the  payment  of  income  taxes  j 
covering  the  years  from  1926  to  1932  inclusive.  The  taxes,  the  pay¬ 
ment  of  which  was  extended  during  the  year  amounted  to  $163,766.35 
covering  17  cases.  Of  this  amount  $144,403.13  has  been  collected, 
leaving  a  balance  of  $19,363.22  pending  collection.  Total  exten¬ 
sions  during  the  previous  fiscal  year  involved  8  cases,  with  a  total 
tax  of  $53,056.54.  This  shows  an  increase  for  the  vear  1932-1933. 

Returns  Filed  by  Corporations. — Table  marked  20  shows  the  total 
number  of  income  tax  returns  up  to  June  30,  1933,  filed  by  corpora¬ 
tions  for  the  year  1932  including  returns  both  subject  to  and  exempt 
from  taxation,  such  as  those  showing  incomes  below  the  $3,000  credit 
allowed  by  law. 

The  tax  assessed  against  corporations  during  this  fiscal  year 
amounted  to  $673,904.96  as  against  $573,902.22  for  the  previous  year, 
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or  an  increase  of  $100,002.74  for  the  fiscal  year  under  review.  Al¬ 
most  the  total  amount  of  this  increase  corresponds  to  the  sugar  manu¬ 
facturing  corporations. 

The  total  number  of  returns  filed  for  the  previous  fiscal  year  was 
380  of  which  116  returns  were  taxable  and  264  exempt.  In  the  pres¬ 
ent  fiscal  year  378  returns  were  filed,  with  83  showing  tax  liability 
and  295  exempt. 

Returns  Filed  by  Partnerships. — Table  marked  21  shows  the  total 
number  of  returns  filed  up  to  June  30,  1933,  by  civil  partnerships 
for  the  year  1932,  including  the  number  of  returns  subject  to  taxa¬ 
tion  as  well  as  those  exempt  because  of  incomes  below  the  $3,000 
credit  allowed  by  law. 

A  comparison  between  the  total  assessment  made  in  the  fiscal 
year  ($73,388.48)  and  the  assessment  corresponding  to  the  previous 
year  ($108,976.05)  shows  a  decrease  of  $35,587.57  for  this  year. 

The  number  of  returns  filed  during  the  previous  fiscal  year  was 
445  of  which  157  were  subject  to  taxation  and  288  were  exempt. 
Of  the  400  returns  filed  during  the  present  fiscal  year,  112  showed 
tax  liability  and  288  were  exempt. 

Returns  Filed  by  Individuals. — Table  marked  14  shows  by  munici¬ 
palities,  the  net  earned  income,  the  25  per  cent  reduction  credit, 
the  normal  tax  and  the  surtax  assessed  up  to  June  30,  1933  against 
individuals  for  the  year  1932.  It  also  shows  the  net  income  subject 
to  normal  and  surtax. 

The  total  amount  of  individual  tax  assessed  during  this  year 
was  $111,057.15  as  against  $139,790.79  for  the  previous  year. 

Classification  of  Individual  Taxpayers. — Table  marked  13  shows 
the  number  and  classification  of  individual  taxpayers  by  munici¬ 
palities  against  which  a  surtax  has  been  levied  for  the  year  1932 
and  up  to  June  30,  1933.  It  also  shows  a  detail  of  the  tax  receipts 
issued  in  each  municipality,  totaling  1,366  receipts. 

Income  Tax  Paid  for  the  Year  1924  and  Credits  to  other  Years 
Because  of  the  Retroactive  Effect  of  Act  No.  74  of  1925. — Tabic 
marked  11  shows  by  municipalities  the  total  amount  of  tax  paid  in 
excess  for  the  year  1924,  as  a  result  of  the  retroactive  clause  of  Act 
No.  74  of  1925,  which  has  been  credited  during  the  present  fiscal 
year  to  taxes  assessed  for  the  vears  1931  and  1932.  The  total  amount 
credited  during  the  present  fiscal  year,  amounting  to  $47.44  was  dis¬ 
tributed  as  follows : 


Individuals 


$47.  44 
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The  total  amount  credited  up  to  the  present  time  is  $53,157.39 
and  corresponds  to  the  following  years : 


Year  1925-26  — 
Year  1926-27  __ 
Year  1927-28  — 
Year  1928-29 
Year  1929-30  __ 
Year  1930-31  __ 
Year  1931-32  __ 
Year  1932-33  __ 


$34,  866.  67 

5,  884.  56 

6,  197.  32 
2,  781.  23 
1,  523.  29 
1,  528.  75 

328.  13 
47.  44 


Total 


$53,  157.  39 


Uncollectable  Receipts. — Up  to  June  30,  1933,  551  cases  have  been 
reported  as  uncollectable  and  transmitted  to  the  Auditor  of  Puerto 
Rico.  These  cases  represent  a  total  tax  of  $279,698.37  distributed  as 


follows : 

Individuals _ $106,  460.  55 

Parnerships _  43,  775.  80 

Corporations _  126,  302.  68 

Withholding  at  the  Source _  833.  51 

Surplus -  2,  325.  83 


Total _ $279,  698.  37 

I 


Tax  Collected  by  the  Bureau.- — The  total  amount  of  taxes  paid 
direct  to  the  Bureau  of  Income  Tax  during  the  present  fiscal  year 
by  checks  accompanying  returns  and  by  checks  and  cash  received  on 
returns  which  had  been  previously  filed  was  $468,340.33,  distributed 
as  follows : 


Individuals _ 

Partnerships _ 

Corporations _ 

Withheld  at  the  Source _ 

Overpayments _ 

Total _ 

This  sum  was  distributed  as  follows  : 

Collectors  of  Internal  Revenue _ 

Financial  Receiving  &  Stamp  Clerk _ 

Amounts  refunded _ 


$90,  455.  94 
71,  378.  50 
296,  518.  07 
8,  982.  46 

- $467,  334.  97 

-  1,  005.  36 

_ _  468,  340.  33 


$159,  080.  23 
304,  874.  53 
1,  005.  36 

$464,  960.  12 
3,  380.  21 


Checks  pending  deposit- 
Total _ 


$468,  340.  33 
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The  amount  collected  during  the  previous  fiscal  year  through  the 
ame  channels  was  $468,139.20  as  follows: 


Individuals -  $89,  445>  54 

Partnerships -  79,  373.  20 

Corporations -  291,  254.  53 

Withheld  at  Source _  7,  271.  01 

Overpayments -  794.  92 


Total - $468,  139.  20 


From  the  foregoing,  it  appears  that  there  has  been  an  increase 
4  $201.13  in  the  payments  made  direct  to  the  Bureau  during  this 
ear  as  compared  with  the  amount  thus  paid  during  the  previous 
iscal  vear. 

Additional  Information. — During  the  previous  fiscal  year,  which 
omprises  the  crop  of  1931,  the  amount  of  tax  assessed  on  the  sugar 
adustry  was  $293,097.07.  For  the  present  fiscal  year,  which  covers 
he  crop  of  1932,  $367,852.54  has  been  assessed.  There  has  been  an 
;  acrease  of  $74,755.47  for  this  year,  which  represents  over  25  per 
ent  of  the  amount  assessed  for  the  previous  year. 

Bureau  of  Excise  Taxes 

Receipts. — The  original  estimate  of  receipts  from  excise  taxes  for 
he  year  1932-33  was  $5,716,850.  This  estimate  was  revised  on  De¬ 
ember  9th,  1932  and  reduced  to  $4,859,191.63  in  view  of  prevailing 
snditions  as  a  result  of  general  depression  and  the  hurricane  which 
Truck  the  island  on  September  26th,  1932. 

Excise  taxes  collected  for  the  period  amounted  to  $4,978,915.56  or 
119,723.93  more  than  the  revised  estimate. 

Special  tax  collections  (Trust  Funds)  for  the  period  under  review 
mounted  to  $1,320,893.52  which  with  the  excise  tax  collections  make 

grand  total  of  $6,299,809.08  collected  from  these  sources  or 
1,717,563.88  less  than  the  amount  actually  collected  for  the  year 
931-1932,  a  decrease  of  21.7  per  cent. 

This  decrease  was  due  chiefly  to  a  drop  of  $1,011,708.49  in  the 
!  isoline  tax,  caused  by  the  fact  that  companies  operating  in  the  Is- 
|  md  made  large  importations  of  gasoline  from  foreign  countries  dur- 
tg  the  last  months  of  the  fiscal  year  1931-32  so  as  to  save  the  new 
ideral  tax  on  gasoline.  Furthermore,  these  companies  paid  taxes 
i  gasoline  on  hand  prior  to  the  effectiveness  of  the  new  Insular 
Nasoline  Law,  which  increased  the  tax  on  this  product  from  six  to 
;ven  cents  per  gallon.  As  a  result  the  total  collections  for  the 
iar  1931-32  far  exceeded  the  normal  consumption  of  gasoline  for 
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this  period,  and  taxes  collected  during  the  first  months  of  the  year 
1932-33  were  below  normal. 

Other  important  tax  decreases  were:  $180,636.55  on  sugary 
$106,500.64  on  motor  vehicles;  $25,350.53  on  cigars;  $134,649.58  on 
cigarettes;  $81,792.97  on  sales  tax  and  $19,057.20  in  licenses. 

The  total  collection  for  the  year  may  be  summarized  as  follows: 


Current  'Revenues: 

Taxable  articles - 

Sales  Tax  (2%) - 

License  Tax - 

Miscellaneous  receipts - 

Trust  Funds : 

Warehouse  Inspection - 

Soil  Amendment - 

Cattle  Feed - 

Gasoline _ 

Tobacco  Protection - 

Slot  Machines - 

Fertilizer _ 

Puerto  Rico  Coffee  (metal  seals) 


$3,  365,  608.  65 
464,  739.  01 
298,  613.  51 
849,  954.  39 

-  $4,978,915.56 

$6.  00 
448.  60 
2,  410.  60 
1,  248,  015.  95 
21,  037.  64 
29,  070.  00 
19,  796.  40 
108.  33 

- —  $1,  320,  893.  52 


Total _ $6,299,809.08 

The  following  articles,  in  the  order  of  their  totals  and  the  posi¬ 
tion  they  occupy  in  the  group,  indicate  the  relative  importance  of 
the  tax  levied  and  collected  and  the  percentage  of  increase  or  de¬ 
crease  in  each  instance : 


Item 

No. 

Article 

1931-1932 

1932-1933 

Percentage 
-(-Increase 
— Decrease 

1 . 

Gasoline . 

$2,  259.  724 . 44 

$1,248,015.95 

—44.77 

2 . 

Cigarettes . 

l' 879, 630.30 

l!  744,  980.72 

—7.16- 

3 . 

Sugar . 

820, 146.18 

639,509.63 

—22.24 

4 . 

Sales  Tax  » 2 , ) . 

546.  531  98 

464,  739  01 

— 14.9fr 

5 . 

Automobile  licences . 

515,421  54 

504’  759  05 

—2.06 

6 . 

Occupational  licenses . 

317, 494.68 

298,613.51 

— 5.9fr 

7 . 

Motor  vehicles . 

286,359.98 

179, 859.34 

—37.19 

8 . 

Notarial  Instruments . 

281,  533.01 

224, 931.09 

—20.15 

9  . 

Horse  races,  pools,  etc. . . . 

169,  537  96 

105, 662  44 

—37.67 

10 . 

Cigars . ". 

157,933  29 

132,564  92 

—16.05 

11 . 

Matches . 

136,608  09 

113,033  98 

—17.25 

12 . 

Lubricanting  Oils . 

62,  450  56 

25.  376  58 

—59.36' 

13 . 

Lubricanting  Grease . 

14  626  26 

9,924  45 

—32.14 

14 . 

Kerosene . 

64  127  01 

84  947  95 

4-32.31 

15 . 

Section  16  A . 

61.  525  15 

66,091  79 

’4-7.42 

16 . 

Court  Fees . 

60,  0*8  78 

56,  660  26 

—5.64 

17 . 

Other  items . 

413,  673  75 

400,  138  41 

—3.29 

Totals . 

$8,  047,372.96 

$6,  299,  809.08 

—21.7 

The  low  market  conditions  which  prevailed  during  the  year  is  a 
very  important  factor  in  making  comparisons  and  analyzing  the  in- 
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crease  or  decrease  in  revenues,  in  view  of  the  fact  that  the  tax,  in  mod 
cases,  is  based  on  the  selling  price  of  the  article.  During  the  year, 
selling  prices  attained  a  new  low  level  and  this  accounts  for  the 
decrease  in  the  sales  tax  and  other  items  on  which  the  basis  of  taxa¬ 
tion  is  the  selling  price. 

A  slight  improvement  in  prices  lias  been  experienced  at  the  sources 
of  supplies  but  this  will  not  be  felt  in  the  Island  markets  until  local 
stocks  shall  have  been  replenished  at  prices  probably  higher  than  the 
prevailing  retail  prices. 

Monthly  internal  revenue  and  special  law  collections  for  the  year 
under  review  were  as  follows : 


1932 

Internal 

Revenue 

Special 

Laws 

Totals 

July . 

$433,  931.57 

$5,  523.34 

$439,  454.91 

Angus! . 

325,  345. 5G 

4.  088.67 

329,  434.23 

September  . . 

24S,  918.16 

241,685.24 

490,  603.40 

October . 

340,  474.10 

2,  389.30 

342,  863.40 

November . 

286,  444.21 

96,  609.82 

383,054.03 

December . 

316,  427.65 

51,385.70 

367,813.35 

1933 

Januarj7 . 

437,  634.10 

115,082.03 

552,716.13 

February . 

391, 176.30 

19,  825.36 

411,001.66 

March . 

457, 577.47 

382,513.56 

840, 091.03 

April . 

507,  040.41 

103,663.45 

610,  703.86 

May . 

472,  984.51 

5,  894.05 

478, 878.56 

June . 

760,  961.52 

292,  233.00 

1,053, 194.52 

Totals . 

$4,  978,915.56 

$1,320,  893.52 

$6, 299,809.08 

Gasoline. — As  aforesaid,  there  was  a  decrease  in  the  gasoline  tax 
collected  during  the  year,  of  $1,011,708.49,  as  compared  with  the 
total  amount  collected  for  the  year  1931-32.  An  explanation  of  this 
decrease  is  given  in  a  preceding  paragraph. 

The  yearly  consumption  of  gasoline  in  the  island,  according  to 
information  obtained  from  reliable  sources,  for  the  years  1931,  1932 
and  the  first  half  of  1933,  was  as  follows : 

1931  -  368,  640  bbls.  or  18,  432,  000  gallons 

1932  -  363,  015  bbls.  or  18,  150,  750  gallons 

1933  (6  mo.) -  183,327  bbls.  or  9,166,350  gallons 

At  the  present  rate  of  taxation  the  normal  yearly  income  from 
this  source  should  be  about  $1,280,000. 

Cigarettes. — The  tax  on  cigarettes  for  the  year  amounted  to 
$1,744,980.72  and,  although  this  represents  a  decrease  of  $134,649.58 
from  the  amount  collected  during  the  previous  year,  it  is  still  the 
largest  single  item  of  collection.  This  tax  is  chiefly  collected  by  the 
stamp  agency  established  in  New  York  and  the  San  Juan  internal- 
revenue  office  and  represents  27.6  per  cent  of  the  total  collections 
for  the  vear. 
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The  total  number  of  cigarettes  of  local  manufacture  consumed 
amounted  to  122,247,950  against  166,509,900  the  previous  year  and 
211,685,900  for  the  year  1931. 

The  consumption  of  locally  manufactured  cigarettes  continue, ^ 
decreasing  and  this  decrease,  for  the  year  1932—33  as  compared  with 

the  year  1931-32  was  44,261,950. 

The  total  amount  of  cigarettes  imported  during  the  year  was 
577,052,766  or  a  decrease  of  22,150,134  as  compared  with  a  total  im¬ 
port  of  599,202,900  for  the  year  1931—32. 

Sugar. _ The  sugar  produced  by  the  different  sugar  mills  in  the 

Island,  especially  those  of  the  northern  coast,  decreased  as  compared 
with  the  sugar  produced  during  the  previous  year.  Total  produc¬ 
tion  for  the  year  1931-32  amounted  to  986,107.52  tons  of  2,000 
pounds  each,  the  largest  crop  ever  produced  by  the  Island.  Produc¬ 
tion  for  the  year  1932-1933  was  827,481.35  tons  of  2,000  pounds 

each  or  a  decrease  of  158,626.17  tons. 

The  importation  of  cane  from  Santo  Domingo,  D.  R-,  has  also 
decreased.  Total  amount  of  cane  brought  into  this  country  during 
the  past  year  up  to  the  month  of  May,  amounted  to  201,288  tons 
as  against  293,695  tons  during  the  year  1931-32. 

This  decrease  in  sugar  production  was  chiefly  due  to  the  effects 
of  the  hurricane  and  the  inability  of  some  of  the  local  sugar  com¬ 
panies  to  make  proper  arrangements  with  the  banks  for  the  financing 
of  the  crop,  which  resulted  in  a  decrease  in  the  total  acreage  planted. 

Sales  Tax. — The  decrease  of  $81,792.97  in  the  sales  tax  is  the 
result  of  the  general  low  prices  prevailing  and  the  reduced  purchas¬ 
ing  power  of  the  Island  as  a  whole. 

Occupational  Licenses.  —  The  total  amount  collected  during  the 
year  as  compared  with  the  previous  year  represents  an  increase  of 
$10,188.83  and  was  due  to  the  new  license  tax  on  beer  and  the  higher 
rate  on  slot  machines.  Revenues  from  licenses  on  slot  machines  after 
April  26th  of  this  year  were  covered  into  a  trust  fund  to  be  distrib¬ 
uted  among  the  different  municipalities. 

Motor  Vehicles.  —  Notwithstanding  the  increase  in  the  rate  of 
taxation  on  motor  vehicles,  the  total  amount  collected  during  the' 
year  1932-33  decreased  $106,500.64  as  compared  with  the  previous 
year.  This  decrease  needs  no  explanation.  A  considerable  increase 
should  be  expected  as  soon  as  conditions  in  the  Island  improve. 

As  a  whole,  the  total  decrease  in  these  taxes  was  $1,747,563.88  or 
21.7  per  cent,  as  compared  with  the  year  1931-32. 

Following  the  approval  of  Act  No.  13,  the  following  amounts  have 
been  collected  on  beer  and  wines : 
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April - $3,  974.63 

May - - 11,913.94 

June -  12,  825.  85 

-  $28,  714.  42 


It  is  generally  expected  that  the  income  from  this  source  for 
the  coming  months  will  not  he  as  high  as  the  average  for  the  period 
ending  June  30th.  The  stock  of  beer  in  the  island  at  present  is 

[high  and  the  demand,  it  appears,  has  not  been  as  large  as  expected. 
The  inhabitants  of  this  Island  do  not  seem  to  fancy  beer  as  a  general 
drink  and  it  should  not  be  expected  that  the  general  consumption 
of  this  article  will  be  any  greater  than  it  was  before  prohibition. 

In  connection  with  this  act,  licenses  have  been  issued  to  manu- 
factmers,  wholesale  and  retail  dealers  which  produced  revenues  of 
$6,012.50. 

;  The  new  law  covering  slot  machines  “traganiqueles”  went  into 
effect  on  April  25,  1933.  This  law  levies  a  tax  of  $75  per  quarter 
for  the  introduction,  manufacture,  possession,  use  or  exploitation  of 
each  machine,  said  tax  to  be  distributed  among  the  different  munici¬ 
palities  of  the  island  and  the  Government  of  the  Capital,  in  propor¬ 
tion  to  the  number  of  inhabitants  of  each. 

The  former  license  tax  on  slot  machines  went  into  effect  in 
August,  1931,  and  since  that  date  and  up  to  the  effectiveness  of  the 
■  new  ac^  Bhe  total  income  from  this  source  amounted  to  $42,121.18. 
From  April  26,  1933  to  June  30th,  1933,  Licenses  producing  a  revenue 
of  $29,070  were  issued. 

On  March  1st,  1933  there  were  604  slot  machines  operating  under 
licenses. .  Shortly  afterwards,  the  Supreme  Court  of  Puerto  Rico  gave 
an  opinion  to  the  effect  that  slot  machines  under  licenses  of  the 
Insular  Government  were  legally  operated.  As  a  result  the  number 
:  of  licenses  increased  to  1,239. 

|  The  validity  of  the  new  law  is  being  questioned  and  it  is  very 

j  doubtful  if  the  total  number  of  machines  now  under  license  will 

continue. .  It  has  been  estimated  that  only  600  machines  will  continue 

j  m  °Peratlon  and  at  the  new  rate  of  taxation  the  income  from  this 
source  should  be  $180,000. 

|  .  Based  on  the  1930  census  figures  the  per  capita  distribution  of 

«  Bus  income  will  be  $0.116586. 

_  The  license  tax  on  tobacco  stripping  by  hand  was  repealed  by 
Joint  Resolution  No.  13,  approved  and  effective  April  18.  1933.  It 
is  presumed  that  this  tax,  amounting  approximately  to  $21  000  will 

oe  more  than  compensated  for  by  the  duty  on  foreign  tobacco  brought 
into  the  island  to  be  stripped. 
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There  was  no  fundamental  change  in  the  internal-revenue  law  dur¬ 
ing  the  year  and  taxes  continue  to  be  levied,  collected  and  paid  under 
the  provisions  of  Act  No.  85,  approved  August  20,  1925,  which  was 
amended  by  Acts  Nos.  83  and  84  approved  May  6  and  May  7,  1931, 
effective  August  4th  and  5th,  1931,  respectively. 

A  new  internal-revenue  law  was  prepared  by  this  bureau  and 
introduced  at  the  last  Session  of  the  Legislature,  but  it  was  not 
considered. 

This  new  law  was  based  on  the  experience  acquired  during  the 
application  of  other  internal-revenue  laws,  and  while  it  simplifies  the 
levying  and  collection  of  taxes,  it  would  at  the  same  time  have  in¬ 
creased  the  revenues  of  the  Government  of  Puerto  Rico. 

The  organization  of  the  bureau  has  been  maintained  and  the  num¬ 
ber  of  internal-revenue  agents  and  dffice  employees  remained  more 
or  less  the  same  during  the  year,  notwithstanding  the  fact  that  the 
general  work  has  increased  considerably.  The  additional  work  has 
been  taken  care  of  by  the  increased  efficiency  and  ability  of  the  or¬ 
ganization  as  a  whole.  Credit  is  due  all  employees  for  the  faithful 
discharge  of  their  duties  under  very  pressing  conditions  and  lack  of 
proper  office  facilities,  working  longer  hours  than  employees  of 
other  bureaus  of  the  Department,  in  order  to  keep  up  with  the 
constant  increase  of  work. 

The  work  of  the  Bureau  for  the  year  may  be  summarized  as  fol¬ 
lows:  there  were  revised  and  audited  17,531  sales  tax  declarations; 
33,109  paid  internal  revenue  invoices;  17,240  administrative  cases; 

( 7,000  declarations  form  No.  220  were  prepared  and  sent  to  agents 
for  collection  of  taxes;  278  bonds  were  approved  and  filed;  316  dif¬ 
ferent  claims  for  refund  of  taxes  were  properly  attended  to;  55 
claims  against  estates  of  bankrupt  concerns  were  filed  with  the  referee 
in  bankruptcy  through  the  office  of  the  Attorney  General ;  150  at¬ 
tachments  were  handled  through  the  Collectors  of  Internal  Revenue; 
9^0  cases  of  infractions  of  the  Internal  Revenue  Law  were  taken  to 
court  and  in  addition  964  cases  of  unlawful  possession  of  stills  were 
attended  to.  The  total  number  of  letters  and  reports  dispatched 

during  the  period  was  22,460  or  an  average  of  about  75  per  working 
day. 

I  he  comparative  statement  that  follows  gives  a  clear  idea  of  the 
increase  m  work  m  this  bureau  to  which  reference  is  made  in  the 
preceding  paragraph : 
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tales  tax  declarations . 

1931-32 

1932-33 

Increase 

17,367 
31,959 
6.  126 
60,  082 
258 
170 

17,  513 
33, 109 
17,  240 
77,  000 
278 
316 
55 
150 
1,934 
22,  460 

164 

1,150 

10,814 

6,918 

20 

146 

55 

150 

1,601 

11,960 

nternal  Revenue  invoices . 

idministrative  cases . . . . . 

>eclarations,  form  No.  220 . 

fonds . 

'laims . 

lankruptcy  case;* . 

attachments . 

tases  taken  to  Court . 

333 
10,  500 

otters,  reports,  etc . 

The  total  amount  collected  for  administrative  fines  during  the 
rear  was  $15,437.31. 

During  the  year  under  review,  according  to  figures  furnished  by 
he  U.  S.  Custom  Service,  the  following  coffee  was  exported  from 
*uerto  Rico  to  the  United  States  and  foreign  countries: 

To  the  United  States _  6,  349  lbs.  $1,  614 

To  foreign  countries _  526,  424  lbs.  120,  350 


Totals 


532,  773  lbs. 


$121,  964 


During  the  same  period  there  was  imported  into  Puerto  Rico  from 
he  United  States,  633,200  pounds  of  coffee. 

Notwithstanding  the  general  depression  which  prevailed  during 
he  year,  collections  were  maintained  satisfactorily. 

There  are  enclosed  detailed  statements  in  connection  with  the 
various  activities  of  the  Bureau  of  Excise  Taxes,  as  follows: 

1.  Comparative  statement  showing  excise  taxes  collected  during 
he  past  four  years,  and  quantity  or  value  on  which  the  tax  has  been 
issessed  and  collected;  also  amounts  collected  as  sales,  licenses  and 
niscellaneous  taxes  during  the  period  given. 

2.  Monthly  internal-revenue  stamp  sales  for  the  year  1932-1933. 

3.  Comparative  statement  of  excise  stamp  sales  by  sources,  fiscal 


'ear  1929-30,  1930-31,  1931-32  and  1932-33. 

4.  Articles  exported  during  the  past  five  fiscal  years  upon  which 
to  taxes  were  collected. 

5.  Comparative  statement  of  excise  tax  cases  submitted  by  the 
nternal  revenue  agents  during  the  fiscal  years  1929-30,  1930-31, 
.931-32  and  1932-33. 

6.  Statement  of  average  number  of  licenses  issued  during  the  past 
ix  fiscal  years,  with  revenue  received  therefrom. 


Bureau  of  Property  Taxes 

Assessment. — The  assessed  valuation  for  taxation  purposes  of  all 
ndividual  property  in  Puerto  Rico  for  the  fiscal  year  1932-33, 


24 


REPORT  OF  THE  TREASURER  OF  PUERTO  RICO 


amounted  to  $225,059,064,  upon  which  taxes  were  levied  aggregating 
$5,026,066.66. 

The  assessed  valuation  of  all  corporation  property  for  the  fiscal 
year  1932-33,  was  $88,816,240,  and  taxes  levied  upon  this  sum 
amounted  to  $1,969,187.36. 

The  assessed  valuation  of  property  for  which  the  corresponding 
tax  receipts  have  not  been  issued  and  other  assessments  pending  deci¬ 
sion  of  the  Board  of  Review  nd  Equalization,  amounts  to  $444,770, 
representing  a  total  amount  of  taxes  of  $99,121.44. 

The  total  assessed  valuation  for  Puerto  Rico  for  the  fiscal  year 
1932-33,  was  $314,320,074,  with  taxes  aggregating  $7,094,375.46. 

The  total  assessed  valuation  for  the  fiscal  year  shows  a  decrease 
of  $9,989,043,  as  compared  with  the  valuation  for  the  year  1931-1932, 
of  $324,309,117.  ’  j 

Details  as  to  assessments  revised  to  June  30,  1933,  are  set  forth 
in  the  following  tables  appended  to  the  report  and  are  self-ex¬ 
planatory. 

(a)  Assessed  value  of  real  and  personal  property  by  munici¬ 
palities. 

(J>)  Tabulated  statement  of  assessed  value  of  real  property  by 
municipalities  and  classes. 

(c)  Average  value  per  acre  by  municipalities  and  classes. 

.  (d)  Number  of  acres,  by  municipalities  and  classes. 

(e)  Total  assessed  value  of  personal  property  by  munici¬ 
palities  and  classes. 

(/)  Number  of  heads  of  live  stock  and  vehicles  and  average 
value  per  unit. 

Tax  Bates. — A  table  of  detailed  tax  rates,  by  municipalities  is 
also  appended  to  this  report.  The  average  tax  rate  for  Puerto  Rico 
for  1932-1933  was  2.2286  per  cent.  1 

Cancellation  of  Taxes. — In  accordance  with  Act  No.  35,  approved 
April  28,  1932,  which  provides  for  the  cancellation  of  property  tax 
receipts  owed  by  coffee  planters  for  the  fiscal  year  1928-29,  and 
partial  remission  of  those  for  the  fiscal  years  1929-30  and  1930-31. 
taxes  amounting  to  $360,985.62  were  remitted. 

Tax  receipts  aggregating  $22,362.10,  were  cancelled  in  accordance 
with  the  provisions  of  Act  No.  41,  of  May  13,  1932,  which  provides 
for  the  cancellation  of  tax  receipts  owed  by  cocoanut  planters  for  the 

fiscal  year  1928-29  and  partial  remission  for  years  1929-30  and 
1930-31. 

Furthermore,  1,010  petitions  were  considered,  under  the  provi¬ 
sions  of  Joint  Resolution  No.  18  of  April  23,  1929,  and  a  total  of 
$19,606.03  was  remitted. 


REPORT  OP  THE  TREASURER  OF  PUERTO  RICO 


25 


Tax  Collections. — In  spite  of  difficulties  and  adverse  conditions, 
!  the  Property  Tax  Bureau,  succeeded  in  collecting  the  amount  of 
1  $5,513,059.65. 

Of  the  total  amount  of  taxes  assessed  and  levied  for  the  fiscal 
year  1932-33,  $6,995,254.02,  the  sum  of  $3,907,082.05  was  actually 

(collected  during  the  year,  exclusive  of  surcharges,  leaving  a  total 
amount  of  taxes  pending  collection  on  June  30,  1933  of  $3,088,171.97. 

In  addition  to  the  taxes  pending  collection  for  the  year  1932- 
1933,  there  are  uncollected  taxes  from  other  years,  amounting  to 
$4,087,738.31,  making  a  grand  total  of  $7,176,910.28  of  uncollected 

1  n 


taxes  made  up  as  follows: 

i 

Pending  judicial  action - . -  $783,424.12 

Pending  sale  at  auction -  6,  102,  653.  62 

Probably  uncollectible _  252,  677.  49 

Under  administrative  claims _  38,  155.  05 

Total _ $7,  176,  910.  28 


A  detailed  statement  showing  the  amount  of  uncollected  taxes  in 
each  municipality  is  appended  hereto. 

Sugar. — As  a  matter  of  information  a  statement  showing  the  num¬ 
ber  of  sugar  mills  in  the  Island,  the  owners  thereof,  the  quantity  of 
sugar  produced  in  each  crop  year,  as  compared  with  previous  crops 
is  appended  hereto.  Due  to  the  hurricane  there  was  a  reduction  of 
158,626.17  tons  compared  with  last  year’s  production  of  sugar.  The 
amount  of  cane  ground  this  year  was  7,165,188.13  against  8,418,224.51 
tons  last  year. 

Inheritance  Tax. — The  total  amount  of  inheritance  tax  collected 
luring  the  fiscal  year  was  $102,761.21,  or  a  decrease  of  $51,838.32 
from  last  year. 


1931-1932 

1932-1933 

Difference 

Vmount  of  tax  exempt  inheritance . 

$208, 300 

70 

$264, 197.87 

$55.  897.17 

nheritance  liquidated . 

< 

Total . 

2,  248,  573 

50 

1,248, 931.35 

999,  642.15 

$2,  456,874 

20 

$1,513,129.22 

$943,744.98 

Taxes  collected . 

86, 901 

81 

31,384.96 

55,516.85 

Pending  collection . 

67,  697 

72 

71,376.25 

3,  678.53 

Total . 

$154,  599 

53 

$102,  761.21 

$51,838.32 

’roperty  declared  for  Inheritance  Tax  purposes .  $3,  291,  670.79 

Deductions  made  due  to  debts, expenses  and  properties  acquired  during  marriage  of  the 
surviving  consort .  1,421,501.28 


Difference  or  amount  inherited .  $1, 870, 169,  51 

Assessed  value  of  Inheritance  in  cases  exempt .  264, 197.87 

Lssessed  value  of  Inheritance  in  cases  subject  to  taxes .  1,  fi05,  971.64 

assessed  value  of  that  portion  exempt  in  cases  subject  to  taxes .  357,  040.29 

assessed  value  of  that  portion  subject  to  taxes .  1,  248, 931 .35 


'axes  collected .  $31 . 384 . 96 

’ending  collection .  71.376.25 

Total .  $102,761.71 
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Bureau  of  Municipal  Finance 

During  the  fiscal  year  there  were  submitted  for  consideration  of 
the  Executive  Council  122  municipal  ordinances,  most  of  which  were 
prepared  by  the  Bureau  of  Municipal  Finance,  with  the  results 


hereinbelow  stated : 

Approved _  69 

Returned  to  the  municipalities -  16 

Approval  of  the  Executive  Council  not  required -  4 

Substituted - .l _ - _  1 

Disapproved -  32 


122 

There  were  handled  329  bonds  of  municipal  officers  and  em¬ 
ployees. 

These  bonds  are  approved  by  the  Attorney  General  as  to  their 
legality  and  by  the  Treasurer  of  Puerto  Rico  as  to  the  sufficiency 
of  the  guaranty  in  accordance  with  the  provisions  of  section  35  of 
the  Municipal  Law. 

Many  verbal  inquiries  were  answered  and  a  large  number  of 
sundry  questions  relative  to  municipal  administration,  submitted  for 
consideration  by  the  various  municipal  commissions  which  visited  the 
Bureau  during  the  fiscal  year  were  decided. 

The  majority  of  these  commissions  came  in  search  of  remedies 
for  the  solution  of  the  local  economic  problems  which  confronted  the 
respective  municipalities  due,  mainly,  to  the  lack  of  revenue  caused 
by  difficulties  in  the  collection  of  the  property  tax  which  is  their  main 
source  of  revenue. 

The  receipts  estimated  by  the  municipalities  of  Puerto  Rico  in 
accordance  with  their  budgets  for  the  fiscal  year  1932-33,  amounted 
to  $6,222,468.33,  which  is  a  decrease  of  $142,629.63  as  compared  with 
the  preceding  year. 

The  estimated  expenditures  for  the  same  fiscal  year  amounted 
to  $6,217,614.65,  which  is  a  decrease  of  $147,483.31  as  compared  with 
the  preceding  year. 


A  comparative  statement  of  receipts  and  expenditures  of  all  mu¬ 
nicipalities  in  1931-32  and  1932-33,  in  detail,  follows: 


1931-32 

1932-33 

Decrease 

Increase 

Property  taxes . 

Other  taxes . 

Operation  of  public  utilities. 

Use  of  municipal  property... 

Other  receipts . 

Incidental  and  miscellaneous  receipts 

Total . 

1 

$4,718,  333.16 
391,553.40 
760,  276.75 
362,  257 . 59 
112, 323.23 
20,  353.83 

$4,  672,  928.28 
354,  930  40 
769,535.37 
311,  191  .66 
103,  142.77 
10,739.85 

$45,  404.88 
36,  623.00 

51,065.93 

9,  180.46 

9,  613.98 

$9,258.62 

$6,  365.  097.96 

$6,  222,  468.33 

$151,888.25 

$9,  258  .  62 

Total 
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EXPENDITURES 


General  Government . 

5ublic  Order  and  Security  — 

lighways  and  Plazas . 

Sanitation . 

Charity . . 

‘  Correction . 

education . 

'’onstruction  and  permanent 

provements . 

iOan  Indebtedness: 

Ordinar?/  funds . 

School  funds . 

Special  taxes . 


lm- 


Total. 


Iecapitiilatjon: 

)rdinary  funds . 

School  funds. . 

Special  taxes . 

Special  school  taxes . 

Tust  fund  iMunicipal  charity) . 

Total . 


1931-32 

1932-33 

Decrease 

$1,411,966.84 
78, 800.77 
350, 125.97 
415,  259.43 
824,  770.85 
87,476.02 
841,424.91 

50,  639.63 

600,  635.49 
133, 832.82 
1,570, 165.23 

$1,418,  920.54 
73. 106.88 
374,126.31 
137,  748.60 
858,  828.97 
81,886  03 
841,579.60 

48,  923.19 

,  444,427.10 
92, 588.03 
1,545,  479.40 

$5,693.89 

5,  589.99 

1,  716.44 

156,208.39 
41,244.79 
24,  685.83 

$6,  365,  097.96 

$6,  217,  614.65 

$235, 139.33 

$3,716,042.65 
998, 160.13 
1,569,  376.90 
75,  66C  34 

5, 857.94 

$3,615,  778.09 
985,  171 . 28 
1.545,603.71 
65, 700.00 

5,  361.57 

$100,  264  56 
12,988.85 
23, 773.19 

9,  960.34 
496.37 

$6, 365,097.96 

$6,  217,614.65 

$147,  483.31 

Increase 


$6, 953.70 


24,000.34 
22,  489.17 
34, 058.12 


154. C9 


$87,  656.02 


The  municipalities  of  Puerto  Rico  closed  the  year  with  a  total 
ndebtedness  of  $17,87.2,122.22. 

This  indebtedness  is  classified  as  follows:  “  bonded  indebted- 
less”,  “promissory  note  indebtedness”,  “to  Insular  (Government” 
md  “other  indebtedness”. 

During  the  fiscal  year  the  Executive  Council  approved  loans 
unounting  to  $1,571,119.37,  all  of  which  were  made  with  local  banks 
it  a  rate  of  interest  not  exceeding  7  per  cent  a  year. 

The  care  exercised  by  the  Executive  Council  when  considering 
nunicipal  loan  ordinances,  in  not  approving  loans  for  regular  services 
!  vhich  should  be  paid  from  current  receipts,  except  in  cases  of  real 
‘inergency,  has  prevented  the  majority  of  municipalities  from  in- 
urring  debts  in  excess  of  their  budgetary  appropriations.  This 
iction  of  the  Executive  Council,  together  with  that  of  the  Auditor 
>f  Puerto  Rico  in  preventing  inflation  of  income  in  municipal 
mdgets,  has  given  satisfactory  results.  Many  short-time  advances 
cere  permitted  to  meet  current  expenditures,  as  a  temporary  measure 
o  face  the  economic  crisis  of  such  municipalities  as  have  requested 
hem.  Of  course,  this  cannot  be  accepted  as  a  permanent  procedure 
o  be  followed  in  normal  times. 

Bureau  of  Workmen’s  Compensation 

Assessment. — The  total  amount  of  premium  assessed  during  the 
iscal  year  1932-33  was  $630,872.08,  which  amount  is  distributed  as 
ollows : 
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Fiscal  Year  1928-29 _  $490.94 

Fiscal  Year  1929-30 _  744.  14 

Fiscal  Year  1930-31 _  1,  379.  10 

Fiscal  Year  1931-32 _  62,  527.  86 

Fiscal  Year  1932-33 _  565,730.04 

Total _ $630,  872.  08 

The  number  of  employers  insured  with  the  State  Fund  during 
the  year  was  7,773  of  which  2,650  held  regular  premium  policies 
with  a  total  payroll  of  $21,363,098.66  and  premiums  amounting  to 
$459,655.09,  and  5,123  held  minimum  premium  policies  with  a  total 
payroll  of  $2,172,098.85  and  premiums  amounting  to  $110,661.65. 

Classification  of  policies  of  employers  insured  with  the  State  Fund 
during  the  fiscal  year  1932-33  was  as  follows: 


Sugar  Mills,  including  agriculture _  16 

Agriculture _ 4,  472 

Industry  and  Commerce _ 2,  405 

Building  repairs  and  construction _  748 

Muncipalities _  78 

Insular  Government _  36 

Quarries -  18 


Total - 7,  773 


Of  the  7,773  above  mentioned  policies  the  payrolls  of  766  em¬ 
ployers  holding  regular  premium  policies  were  audited. 

Collections. — During  the  fiscal  year  the  premiums  collected,  in¬ 
cluding  surcharges,  amounted  to  $425,725.63,  distributed  as  follows: 


Fiscal  Year 

Premiums 

Surcharges 

Total 

1928-29 . 

$8, 346 . 44 

8.  720.41 

31, 189.59 

97,  957.05 

260,  880.63 

$1,886.59 
2,  359.79 
4,610.31 

6,  211.24 
3,563.58 

$10,  233.03 
11,080.20 
35,  799.90 
104, 168.29 
264,444.21 

1929-30 . 

1930-31 . 

1931-32 . 

1932-33 . 

Total . 

$407,  094.12 

$18,  631.51 

$425,  725.63 

Premiums  Due. — On  June  30th,  1933,  premiums  receivable  in  the 
hands  of  Collectors  of  Internal  Revenue  amounted  to  $650,421.68,  not 
including  accrued  interest,  as  shown  in  the  following  table : 


Fiscal  Year  1928-29 
Fiscal  Year  1929-30 
Fiscal  Year  1930-31 
Fiscal  Year  1931-32 
Fiscal  Year  1932-33 


$32,  699.  55 
46,  848.  55 
86,  962.  61 
179,  061.  56 
304,  849.  41 


Total 


$650,  421.  68 


n 

■ 
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From  the  amount  of  $650,421.68  pending  collection  there  must 
>e  deducted  the  credits  from  the  years  1928-29,  1929-30,  1930-31 
nd  1931-32,  applied  as  part  payments  on  preliminary  premiums 
ssessed  for  the  years  1929-30,  1930-31,  1931-32  and  1932-33.  This 
operation  will  not  be  recorded  on  the  books  of  the  Bureau  until  the 
ash  balance  for  the  above  mentioned  years  shall  permit  the  transfer. 
?here  must  also  be  deducted  not  less  than  thirty  (30)  per  cent  of  said 
mount  for  uncollectable  premiums.  Although  this  percentage  ap- 
>ears  to  be  high,  it  is  not  in  fact,  if  we  consider  the  decision  of  the 
Inited  States  Circuit  Court  of  Appeals  in  the  Case  of  Manuel  V. 
lomenech,  Treasurer  of  Puerto  Rico,  vs.  Albert  E.  Lee  et  al.  (Case 
4o.  2779)  which  denies  the  priority  of  Workmen’s  Compensation 
kemiums  granted  by  the  second  paragraph  of  Section  40,  Law 
R).  85  of  Mav  14,  1928. 

In  the  amount  of  premiums  pending  collection  not  less  than 
;150,000  are  owing  by  the  various  municipalities  of  the  Island,  and  the 
nsular  Government.  The  balance  belong  to  claims,  cases  in  courts 
nd  other  cases  involved  in  attachment  proceedings. 

Disbursements.  —  During  the  year  payments  amounting  to 

1*415,605.53,  including  traveling  expenses  and  lost  wages  paid  by 
he  Special  Disbursing  Officer,  were  audited  and  approved.  This 
um  also  includes  administrative  expenses  and  the  amount  which 
ccording  to  law  corresponds  to  the  Industrial  Commission  of  Puerto 


lico  for  its  budget,  as  follows 

Administrative  Expenses _  $71,  396.  02 

Industrial  Commission _  26,  000.  00 

Insolvency  Fund _  3,  683.  33 

Premiums  on  Bond  of  Employees _  333.  28 

Compensations,  including  medical  and  hospital 

attendance _  314,  192.  90 

Total _ $415,605.53 


I 

Bills  Payable. — On  June  30th,  1933  bills  payable  as  certified  by 
he  Industrial  Commission  of  Puerto  Rico  and  remitted  to  this  bu- 
eau,  amounted  to  $608,345.12  not  including  unsettled  cases  in  hands 
f  said  commission,  as  the  following  table  shows : 


Fiscal  Years 

Audited 

Vouchers 

Certifications 
pending  audits 

Total 

128-29 . 

$1,008  66 
92, 164.65 
156, 123.19 

$1,008.66 

102,  265.99 
277,765  32 
123,  633  60 

103,  671.55 

129-30 . 

$10, 101.34 
121,642.13 
123,633.60 
89,524.04 

•30-31 .... 

•31-32 . 

•32-33 . . 

14, 147.51 

Total . 

( 

$263,  444.01 

$344,  901.11 

$608,345.12 
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Comments. — By  studying  the  figures  mentioned  in  this  report,! 
relative  to  the  financial  conditions  of  the  Workmen’s  Relief  Trust 
Fund,  the  insolvency  of  said  fund  can  be  easily  determined. 

During  the  fiscal  year  1932-33  the  operations  of  the  Workmen’s 
Compensation  Service  were  continued,  although  with  some  difficul¬ 
ties.  The  assessment  and  collection  of  premiums  in  charge  of  the 
Treasurer  of  Puerto  Rico  followed  a  normal  development;  on  the 
other  hand,  compensation  awards  granted  by  the  Industrial  Com¬ 
mission  were  not  totally  settled  owing  to  the  lack  of  available  funds 
for  such  purpose.  Nevertheless,  the  activities  in  regard  to  payment 
of  lost  wages  to  injured  workmen,  medical  and  hospital  care,  were 
all  carried  out  in  due  course. 

In  the  meantime  the  State  Fund  had  obtained  a  great  number  | 
of  employers  who  were  previously  insured  with  private  companies.! 
The  reason  why  these  employers  decided  to  take  insurance  with  the 
State  Fund  was  that  the  companies  with  whom  they  had  been  in¬ 
sured,  since  Law  No.  85  of  May  14,  1928  went  into  effect,  have  re¬ 
cently  decided  to  cancel  their  respective  policies. 

During  the  year,  the  payroll  auditing  provided  for  by  law,  con¬ 
sisting  of  the  examination  of  the  employers’  books  and  records  in 
connection  with  payments  of  salaries  and  wages  continued  without 
any  hindrance.  In  consequence  thereof,  a  considerable  amount  of 
money  resulting  from  the  additional  premiums  assessed  was  covered 
into  the  Workmen’s  Relief  Trust  Fund. 

In  August  1932,  the  Industrial  Commission,  according  to  the 
powers  conferred  thereon  by  law,  passed  a  resolution  wherein  it  is 
provided  that  representation  of  the  State  Fund  in  cuasi-judicial 
proceedings  before  said  commission  was  to  he  legally  furnished  by 
the  Workmen’s  Compensation  Bureau  of  the  Department  of  Finance.  ! 
Following  such  decision  the  aforesaid  bureau  has  sent  its  officials  to 
represent  the  State  Insurance  Fund  in  connection  with  all  claims  ! 
brought  before  the  commission.  This  procedure  is  producing  great 
benefits  for  the  Workmen’s  Relief  Trust  Fund. 

In  the  last  regular  session  of  the  Legislative  Assembly  several 
lulls,  to  amend  the  present  Workmen’s  Compensation  Act,  were  dis¬ 
cussed  but  not  passed,  as  the  Legislature  did  not  reach  a  final  agree¬ 
ment  thereon.  It  is  clear  however,  that  the  present  Law  is  highly 
inadequate  for  the  purposes  for  which  it  was  established  and  that  a 
general  revision  of  the  same  must  be  made. 
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I  Board  op  Review  and  Equalization 

The  board  held  62  meetings  during  the  year,  of  which  36  were 

devoted  to  property  tax  matters  and  26  to  appeals  in  connection  with 
income  tax. 

On  July  1st,  1932,  the  Board  had  715  income  tax  cases  with  a 
deficiency  of  $740,388.72  pending  decision  and  during  the  fiscal  year 
565  cases  were  received  with  a  total  amount  of  deficiency  of  $668,057.29 
and  679  were  decided  and  returned  to  the  Department  aggregating 
a  total  amount  of  deficiency  of  $690,374.11,  thus,  at  the  close  of  the 
fiscal  year  the  Board  had  on  hand  pending  decision,  601  income  tax 
cases  with  a  total  amount  of  deficiency  of  $718,071.90. 

During  the  fiscal  year  the  board  decided  80  appeals  filed  by 
corporations,  100  filed  by  partnerships,  450  filed  by  individuals  and 
15  appeals  pertaining  to  tax  withheld  at  the  source,  or  645  in  all. 


summary 


Class  of  taxpayers 

Number 

of 

Appeals 

Assessment 

appealed 

from 

Tax  levied 
by  Board 

Reduction 

Per  Cent 

Individuals . 

Partnerships . 

Corporations . 

Tax  withheld  at  source .... 

Total . 

450 

100 

80 

15 

$305,  773.40 
173,  664.85 
215,  449.64 
23, 125.52 

$211,017  91 
143,603.01 
187,  695.83 
23,013.92 

$94,755.49 
30, 061.84 
27,  753.81 
111.60 

30,98 

17.31 

12.88 

0.48 

645 

$718,013.41 

$565,  530.67 

$152,  6S2.74 

21.26 

About  50  sets  of  books  of  accounting  pertaining  to  appellants  were 
ixamined  during  the  year  by  the  Inspectors  of  this  Bureau. 

The  board  decided  867  property  tax  appeals  during  the  fiscal 
fear.  Of  these  appeals  58  were  from  corporations  and  the  total 
issessment  was  reduced  from  $44,794,600  to  $43,953,100  or  a  reduc- 
ion  amounting  to  $841,500,  equivalent  to  0.0187  per  cent. 

The  assessment  of  property  pertaining  to  partnerships  and  in¬ 
dividuals  was  reduced  from  $8,204,440  to  $7,162,050  or  a  reduction 
Iff  $1,042,390  which  represents  12.70  per  cent  of  the  assessment  ap- 
)ealed  from. 

The  following  statement  shows  the  number  of  cases  by  munici- 
>alities  heard  and  decided  by  the  board,  the  assessment  as  deter- 
nined  by  the  Department  of  Finance,  the  assessment  fixed  by  the 
•oard  and  the  reduction : 
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Municipality 

No.  of  eases 
heard  and 
decided 

Assessment 
made  by 
Department 
of  Finance 

Assessment 
fixed  by  the 
Board 

58 

$44,  794,  600 
15, 140 

$43,  953, 100 
13, 930 

10 

Aguada . 

8 

31. 120 

19,  380 

2. 170 

3,  550 
120,  730 

36,  630 
7,060 
7,  230 
34,  820 

4,  550 
82,  520 

1,110 
24,  680 
7,340 
105,  230 
179,  480 
2.  610 
59,  520 

1.170 
14,  270 

8 

22, 130 

2 

3,  370 

2 

5,  050 

49 

145,  860 

3 

44,  630 

5 

7,  980 

8 

7,  690 

.D  di  r  tlx  upiit  . . 

0 

40,  620 

1 

4,  550 

U di  JO  -tv v/ J  . . 

17 

92,  280 

1 

1, 110 

5 

26,  880 

7 

8,  030 

28 

120,890 

6 

217, 150 

3 

3,  610 

17 

68,  430 

o 

L 

1, 170 

5 

17,  060 

1 

1,  400 

1,  000 

1 

17,  270 

15,  810 

20 

167,  850 

9 

65,  770 

60,  220 

Guayanilla . Tiff  -  i  • 

Guayama . |f|£-  UtuU-AIH- *■  • 

JF  THE  \ 

411,490 
488,  300 
6,  250 

336,  800 
432,  200 
4,  730 

fTiirabo  . 

9 

37,  700 

34,  40u 

Hatillo  . . • .  .  Z* . f. 

28 

37,  220 

29,  720 

Hormigueros  . ..*.v  . 

. 17' 

95,  620 

89,  280 

TcQbftla  . 

1 

370 

370 

JdVUVfl  . 

3 

17,  430 

14,  250 

Juana  Diaz. . -MNIV UR'S! TY  •  GF 

Timms  . . 

ii  i  i  m  a  i  n- 

1 L  L  i  N  0 

62,810 

53, 100 

Lajas  . 

n 

0 

1,000 

890 

Lares  . 

2 

1,920 

1,820 

T.oq  TVTnrins  . 

1 

7.  340 

7,  340 

1  Pipdras  .  . 

9 

11,840 

9,  560 

Loiza  . 

2 

24,  100 

16, 160 

T.nqnillo  . 

4 

235,  530 

234,  640 

Manat, i  . 

5 

867,  100 

866, 120 

Maricao . 

7 

10,  690 

8,  840 

Reduction 


$841, 500 

1,210 

13,  800 
2,  750 
1,200 
1,500 
25, 130 
8,000 
920 
460 
5, 800 


9, 760 


2,200 
690 
15,  660 
37,  670 
1,000 
8,910 


2,790 

400 

1,460 

i  2,520 
5,  550 
74,  690 
56, 100 
1,520 
3,  300 
7,500 


6,340 


3V1TO 


9, 710 
110 
100 


2,280 
7, 940 
890 
980 
1,850 


Maunabo . 

Mayagiiez . 

Moca . 

Morovis . 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . 

Penuelas . 

Ponce . 

Quebradillas. . . . 

Rincon . 

Rio  Grande 
Rio  Piedras. . . . 
Sabana  Grande 

Salinas . 

San  German. .  . 

San  Juan . 

San  Lorenzo .  .  . 
San  Sebastian.. 
Santa  Isabel.  .  . 

Toa  Alta . 

Toa  Raja . 

Trujillo  Alto. . . 

Utuado . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Yauco . 


36 

1 

4 
12 

3 

2 

23 

K 

59 

1 

2 

18 

68 

12 

1 

5 
131 

15 


82,  980 

81, 

2,  000 

1, 

8,  070 

6, 

15,  570 

13, 

3,  400 

O 

580 

65,  970 

62, 

4,  280 

2, 

1,574,  600 

1,529, 

4,  550 

2, 

11,  100 

8, 

348,  960 

333, 

416,  960 

378, 

42,  450 

31, 

264,  540 

196, 

141, 280 

133, 

1,  357.  780 

911, 

56,  310 

47, 

610 

1 . 370 

000 

1,000 

870 

1,200 

190 

2, 380 

250 

580 

1,150 

730 

3,  240 

540 

1,  740 

460 

45, 140 

800 

1, 750 

590 

2,510 

610 

15, 350 

050 

38. 910 

820 

10, 630 

000 

68,  540 

000 

8, 280 

430 

446. 350 

240 

9,070 

1 

2 

3 
20 

4 
11 

3 

5 
9 
8 


1,000 
3,980 
3,  220 
61,  990 
9,710 
27,  330 
1,500 
13,410 
60,  900 
163,  270 


1,000 
3,  980 
3,  220 
61,  240 
S,  150 
20,  060 
1,200 
12,  670 
42,  250 
147,  630 


3, 750 
1,560 
7, 270 
300 
740 
18, 650 
15,640 


Total 


867 


$8,  204,  440 


$7, 162,  050 


$1,042,390 


Respectfully, 

Manuel  Y.  Domenech, 
Treasurer  of  Puerto  Rico. 
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Department  of  Finance, 

OFFICE  OF  THE  TREASURER, 

San  Juan,  P.  R.,  September  10,  1934. 

I!  » 

The  Treasurer  collects  practically  all  revenues  of  the  Insular 
eminent -of  Puerto  Rico.  These  revenues  are  divided  into  two 
ses :  insular  revenues  and  trust  funds.  Insular  revenues  are 
!|  ie  that  are  not  specifically  allocated  by  law  and  are  covered  into 
treasury  and  placed  in  what  is  called  the  general  fund.  Trust 
1  Is  are  those  revenues  that  are  specifically  appropriated  by  law 
'  certain  defined  purposes,  cannot  be  used  for  anything  else  and 
placed  in  individual  funds  known  as  trust  funds  of  which  there 
more  than  one  thousand  two  hundred  accounts  on  the  Treasurer's 
ss.  Budgetarial  expenditures  and  other  appropriations  made  by 
Legislature,  for  which  no  trust  fund  is  provided,  are  paid  out 
Ij  he  general  fund. 

The  cash  receipts  of  the  Treasury  during  the  fiscal  year  1933- 
:  1,  were  as  follows :  Insular  revenues  $15,436,428.79,  trust  funds 
430,976.86 — Total  $36,867,405.65.  The  similar  figure  for  the 
:eding  year  was  $27,345,747.68  or  an  increase  of  $9,521,657.97. 
se  figures  are  deceptive.  Those  of  the  past  year  include,  besides 
usual  book  entries  through  cash  records,  $6,977,928.76  of  fed- 

I  rehabilitation  money.  When  these  items  are  substracted  the 
amount  of  collections  made  by  the  Treasurer  is  approximately 

'  022,093.97,  which  is  nearly  $1,000,000  more  than  the  correspond- 
figure  for  the  preceding  year. 

i  fhe  total  amount  of  expenditures  will  be  reported  by  the  Auditor 
•i  Hierto  Rico  in  his  annual  report. 

The  financial  statement  for  the  past  year  may  not  argue  an 

II  aiding  prosperity  but,  when  compared  with  that  for  the  preced- 
■  year,  in  which  the  operations  of  the  general  fund  closed  with  a 
lj  iit  of  $1,083,263.28,  the  condition  of  the  Insular  Treasury  on 

e  30,  1934  is  much  more  satisfactory. 

-  ar  Revenues;  General  Fund. 

Hie  actual  collections  from  all  sources  of  revenue  during  the 
'  1  year  amount  to  $11,271,063.89  or  $1,896,705.67  more  than  the 
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previous  year.  These  collections  are  the  highest  for  the  period 
five  years  beginning  July  1,  1929  and  ending  June  30,  1934,  wi 
the  exception  of  the  fiscal  year  1931—1932  when  the  collectio 
amounted  to  $12,662,359.76.  The  detailed  collections  for  the  p; 
fiscal  year,  compared  with  that  of  the  preceding  year,  and  the  < 
timated  collections  for  the  fiscal  year  1934-1935,  are  as  follows: 


Sources  of  revenue 

Collections 

1932-1933 

Collections 

1933-1934 

Estimate  f 
1934-193; 

United  States  internal  revenues . 

Customs  . 

$140,  706.52 
2,  035,  000.00 
313,792.02 

2, 893.93 

4,  979,  290.46 
31,384.96 
112,  724.76 
22,  552.76 
49, 153.89 
71,236.32 
1,479,  994.30 
135,  628.30 

$149,  594.24 
1,600,000.00 
335,  005.76 
453.56 

7,  099,  582.22 
55,  396.13 
121,933.51 
18,  805.70 
48,  266.36 
34,  902.31 
1,591, 147.07 
215,  977.03  . 

$150, 
1, 100, 
275, 

7, 835, 
45, 
125, 
20, 
40, 
35, 
1, 465, 
110, 

Property  taxes — insular  proportion . 

Property  taxes— University  proportion . 

"Excise  Taxes  . . . 

Inheritance  taxes  . 

Telegraph  and  telephone  receipts . 

Court  fees  and  fines . 

Harbor  and  dock  fees . 

Interest . 

Income  taxes . 

Miscellaneous . 

$9,  374,  358.22 

$11,  271,063.89 

$11,  200, 

It  will  be  seen  that  the  excise  taxes,  the  income  tax  and  t 
customs  duties  are  the  main  sources  of  insular  revenues.  T 
main  items  of  excise  taxes  are  cigarettes  $1,947,761.01;  gasole 
$1,103,755.06 ;  sugar  $905,487.08 ;  two  per  cent  sales  tax  $493,869. 
and  automobile  licenses  $475,070.92.  Customs  duties  fell  $450,0 
below  the  estimated  revenue,  due  mainly  to  the  reduction  in  the  i 
portation  of  sugar  cane  from  Santo  Domingo.  These  duties  are  e 
iectecl  by  federal  officers  and  their  proceeds,  less  the  cost  of  coll 
tion,  is  covered  into  the  Insular  Treasury.  The  revenue  from  inco: 
tax  exceeded  the  estimated  amount,  being  $111,152.77  greater  th 
the  similar  figure  for  the  preceding  year.  The  revenue  from  pr( 
erty  tax  was  only  $333,459.52,  as  under  the  law  the  general  fund 
only  entitled  to  one-tenth  of  one  per  cent  out  of  the  total  tax  r< 
levied  on  the  property. 

In  addition  to  the  amount  already  reported  the  gasolene  tax 
seven  cents  per  gallon  brought  in  the  sum  of  $283,981.81  cover 
into  trust  funds  in  accordance  with  law,  so  that  the  total  reven 
from  gasolene  during  the  year  amounted  to  $1,387,536.87. 

The  new  beverage  law  went  into  effect  on  March  13,  1934.  P 
viously  there  had  been  enacted  on  August  16,  1933  a  law  levyi 
certain  excise  taxes  on  beer  and  light  wines.  These  last  taxes  c 
not  produce  a  very  large  amount  of  revenue  as  the  Puerto  Rica 
are  not  either  beer  or  wine  drinkers.  Besides  the  revenue  produc 
was  allocated  to  the  payment  of  widows  pensions.  As  the  Augi 
1933  law  was  repealed  by  the  later  Act  of  March  13,  1934,  it  c 
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said  that  the  new  liquor  law  had  been  in  effect  on  June  30,  1934, 
?e  months  and  a-half  only,  during  which  period  of  time  the  rev- 
e  produced  amounted  to  $358,687.87. 

j  The  excise^  taxes,  which  are  levied  on  everything  except  foodstuffs 
j.  niore  heavily  on  the  poor.  However,  there  is  no  complaint 
inst  them  except  the  two  per  cent  sales  tax,  which  strangely 
ugh  has  been  bitterly  opposed  by  the  merchants  who  allege  that 
7  are  unable  to  pass  it  on  to  the  consumers.  The  cause  of  such 
osition  must  be  largely  psychological  as  it  is  difficult  to  under- 
I  id  why  in  the  computation  of  the  sales  price  of  goods  sales  taxes 
i-  not  be  included  as  well  as  property,  income  and  other  taxes. 

Balance;  General  Fund. 

The  cash  balance  of  the  general  fund  on  June  30,  1934,  after 
Ting  budgetary  expenditures,  deficiency  and  other  appropria- 
■s,  was  $144,771.22,  as  compared  with  $601,506.14  for  the  pre- 
ng  year. 

The  figures  for  the  fiscal  year  1933-1934  are  as  follows: 

balance  on  July  1,  1933 -  $601,506.14 

collections  from  July  1,  1933  to  June  30,  1934 _  11,  271,063.89 

foorary  loans  in  anticipation  of  taxes _  2  100  000.  00 

ieipal  and  school-board  bonds  redeemed _ _  94,  000.  00 

lus  from  special  insurance  fund _ _  33,  564.  00 

i  sfers  from  trust  funds  to  insular  revenues _  227,  564.  36 

Total - $14,327,698.39 

Net  disbursements  from  July  1,  1933  to 

June  30,  1934 - $11,  159,  345.  15 

Municipal  and  school-board  bonds  redeemed  94,  000.  00 

I  Transfers  from  insular  revenues  to  Trust 

Funds -  2,  929,  582.  02 

Total — - - - -  14,  182,  927.  17 

Cash  on  hand  June  30,  1934 _  $144,  771.  22 
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Computation  of  Surplus  or  Deficit 


lities  carried  over  to  next  fiscal  year _ $709,  823.  78 

reimbursable  advances  made  out  of  insular  revenues  to  pay 
ncipal  and  interest  on: 

sabela  irrigation  bonds _ $166,  437.  50 

hiblic  improvement  bonds _  93,  500.  00 

lomestead  bonds _  13,  631.  22 

Moating  debt  bonds _  12,  500.  00 

balance  on  hand  June  30,  1934 _ _ _  144,  771.  22 

-  430,  839.  94 

Deficit  on  June  30,  1934 _ $278,  983.  84 
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In  order  to  pay  olff  the  deficit  on  June  30,  1933,  amounting 
$1,083,263.28,  represented  mainly  by  merchants’  accounts  the  § 
of  $1,250,000  was  borrowed  from  the  National  City  Bank,  San  J 
Branch.  As  the  Legislature  made  no  special  provision  to  take  c 
of  this  deficit  the  total  sum  was  repaid  to  the  bank  out  of  curi 
revenues  of  the  government.  This  large  deficit  having  been  redu 
to  $278,983.84  it  may  be  said  that  as  far  as  insular  revenues 
concerned  the  year  has  in  general  been  successful. 

“The  amount  due  by  municipalities  to  insular  revenues  for 
vances  made  for  the  payment  of  principal  and  interest  of  boil 
obligations  for  previous  years  was  $100,762  and  during  the  fi 
year  1933-1934,  $53,336.77  or  a  total  of  $154,098.77. 

Reimbursements  up  to  June  30,  1934,  amounted  to  $60,629 
The  balance  of  indebtedness  by  municipalities  on  June  30,  1934, 
$93,469.72  plus  $62,167.82  outstanding  from  advances  on  collat 
securing  municipal  deposits  and  advances  for  other  purposes, 
total  due  the  Insular  Government  b}^  municipalities  is  $155,6377 

Trust  Funds. 

The  receipts  of  trust  funds  during  the  fiscal  year  amounted 
$18,501,394.84,  which  after  deducting  the  sum  of  $6,977,928.76  fed 
rehabilitation  money,  is  reduced  to  $11,523,466.08.  Comparing 
similar  figures  for  the  present  and  preceding  years  there  is  a  decri 
of  $1,874,418.11. 


The  detail  of  the  main  items  of  these  receipts  are  as  follows 


1932-33 

1933-3 

Excise  and  Property  Taxes . 

$5,  366.  669.50 
873, 968.31 
752, 839 . 14 
50,  000.00 
70, 178.57 
49,  959.10 
42,  076.80 
1,040,  642.08 
1,265,  877.99 
562,513.63 
867,  430.49 
171,  247.94 

$4,  264,  l 

Redemption  Funds  for  Insular  Loans . 

960, : 

University  Funds . 

840, ' 

U.  S.  Government — Morrill-Hatch  Act  ...  . 

50, » 

Court  fees  and  fines . 

62,! 

Harbor  and  Dock  Funds . 

54, ' 

Interest . 

91,  • 

Irrigation  Funds . 

631,! 

Special  Fund  for  Development  and  Use  of  Water  Power  of  P.  R . 

734,  < 

Workmen’s  Relief  Trust  Fund . 

706,  ( 

Savings  and  Loan  Funds . 

907,! 

Retirement  Fund  of  Employees  of  the  Insular  Government . 

303, 

Teachers’  Pension  Fund . 

155, 389.96 

154,! 

Federal  Emergency  Relief  Funds . 

6, 977, ! 

Special  Deposits . 

125,315.37 

2,  003,  775.31 

234,' 

Miscellaneous . 

1,526,! 

$13,  397,  884 . 19 

$18,501,! 

The  total  expenditures  out  of  trust  funds  during  the  fiscal  } 
amounted  to  $21,475,201.24.  Adding  to  the  amount  of  receipts 
trust  funds  during  the  year,  the  balance  on  hand  on  June  30,  1! 
which  was  $5,555,910.76  and  transfers  from  insular  reven 
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}, 929, 582.02  and  subtracting  the  disbursements  from  the  receipts, 
ere  is  left  cash — 

trust  funds - - - $5,  284,  122.  02 

hich  added  to  the  insular  revenues  balance  of _  144,  771,  22 


Make  a  total  of  cash  on  hand  for  the  general  fund  and 
trust  funds  of - $5,428,893.24 


debtedness  of  the  Insular  Government. 


On  June  30,  1934,  the  total  bonded  indebtedness  of  the  Insular 
ivernment  amounted  to  $27,875,000,  or  $667,000  less  than  the  preced- 
g  year.  The  difference  is  explained  as  follows: 

nds  amortized  during  the  fiscal  year  1933-34 _ $879,  000 

sw  bonds  issued  during  the  fiscal  year: 

Puerto  Rico  4%  per  cent  gold  loan  of  1932  (1942-1952), 

Series  “A”,  Homestead  Commission _ $112,000 

Puerto  Rico  5  per  cent  loan  of  1934,  Series  (i\”,  Isa¬ 
bela  Irrigation  System _  100,  000 

-  212,  000 


$667,  000 

i  Considering  that  most  states  and  cities  of  the  Union  as  well  as 
f  reign  countries  have  increased  their  public  debt  by  the  borrowing 
more  and  more  money,  the  example  of  Puerto  Rico  reducing  its 
iblic  debt  by  $667,000  during  the  past  fiscal  year  is  truly  praise- 
irtliy.  The  credit  of  The  People  of  Puerto  Rico  at  this  time  is 
ry  high,  its  obligations  being  sold  at  a  premium. 

Balance  of  Sinking  Fund  as  of  June  30,  1934 _ $149,  599.  01 

The  statement  of  interest-bearing  indebtedness  of  the  Insular 
>vernment  shows  that  there  are  available  in  the  respective  sinking 
nds  the  following  sums : 

blic  Improvement  bonds  of  1914,  1919,  1920  and  1926 _  $26,  844.  71 

blic  Improvement  bonds  of  1922,  1923  and  1927 _  13,  092.  02 

blic  Improvement  bonds  of  1923 _ _  26, 135.  68 

ur-million-dollar  bonds  for  the  funding  of  the  floating  debt_ _  27,  604.  04 

1  Juan  Harbor  Improvement  bonds  of  1917  and  1929 _  55,922.56 


Total _ $149,  599.  01 


Finances  of  the  Isabela  Irrigation  Service 

Due  to  default  on  the  part  of  the  irrigators  as  well  as  to  the  vari- 
s  reductions  in  the  water  assessments  granted  by  the  Legislature 
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in  order  to  assist  them  during  the  present  crisis,  the  Insular  Treai 
ury  has  been  compelled  to  advance  funds  on  several  occasions  1 
meet  deficits  in  the  Isabela  Irrigation  Fund.  The  total  amount  thi 
advanced  reaches  the  sum  of  $598,940. 

The  following  statement  shows  the  net  debt  of  the  Service  at  th 
end  of  this  fiscal  year: 


Construction  bonds  outstanding - 

Operation  Bonds: 

Bonds  issued  to  cover  operating  deficits  and  to  amortize  con¬ 
struction  bonds  falling  due - 

Bank  loans  for  construction,  outstanding - 

Treasury  Advances - - 

Sundry  Debts _ _ _ _ 


Less:  Accounts  collectible  and  Cash _ 

Net  Debt  Outstanding _ 

I 

Invested  as  follows: 

Construction _ $3,  816,  491.  73 

Other  Items _ _ _  56,  122.  07 


Deficit 


$2, 

875, 

000.  ( 

1, 

250, 

000.  ( 

100, 

000.  ( 

598, 

940.  ( 

87, 

720.  c 

$4, 

911, 

660.  i 

388, 

827.  £ 

$4, 

522, 

832.  t 

3, 

872, 

613.  i 

$650, 

218.  f 

Note:  The  difference  between  this  sum  and  $838,450.58  reported  as  defic 
on  Balance  Sheet  as  of  June  30,  1934,  is  made  up  by  items  corresponding  to  d 
preciation,  and  discount  and  premiums  on  bonds,  which  are  not  considered  above 

By  Act  No.  70,  approved  May  15,  1934,  the  Legislature  grante 
another  important  reduction  in  the  taxes  to  be  imposed  during  tl 
next  five  years.  A  large  portion  of  the  irrigable  area  was  alread 
subject  to  the  maximum  rate  of  $15  per  acre  annually  and  the  r 
mainder  would  have  soon  reached  that  point.  Said  act,  howeve 
fixes  the  tax  for  the  next  five  years  at  $6  per  acre  a  year.  Thi 
means  a  yearly  loss  of  $97,000  on  the  10,800  acres  now  subject  t 
tax,  which  sum  the  Insular  Treasury  will  be  obliged  to  advance  i 
order  to  meet  payments  of  interest  on  bonds  and  other  debts. 

The  payment  of  taxes  pending  collection  on  June  30,  1934  w£ 
deferred  by  said  Act  No.  70.  These  taxes  amounting  to  $332,725.6 
will  be  paid  in  twenty-five  equal  annual  installments,  and  const 
quently  this  credit  will  not  be  available  in  the  near  future  to  relief 
the  situation. 

The  total  yearly  deficit  of  the  Service  for  the  next  few  years  ] 
determined  as  follows : 
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I  Operating  expenses -  $76,  880.  00 

Interest  on  bonds  and  other  debts _ - _  189,  859.  38 

Total  expenses _ $266,  739.  38 

Less :  Estimated  Income : 

From  the  sale  of  electricity _ $60,  000 

From  current  water  assessments _  65,  000 

(From  deferred  water  assessments  ap¬ 
proximately  _ - _  16,  000 

-  141,  000.  00 

Deficit _ $125,789.38 

— 


Tlie  above  estimate  is  based  on  the  assumption  of  a  total  collec- 
a.  However,  if  the  general  condition  of  the  Island  continues  to 
.  unsatisfactory,  a  large  per  cent  of  the  assessment  may  not  be  col- 
ted;  and  assuming  in  that  case  that  the  actual  revenues  from 
I  sources  will  amount  to  only  60  per  cent,  the  deficit  will  prob- 
y  increase  to  about  $157,000. 

In  the  above  analysis  of  expenditures  no  mention  has  been  made 
::  the  annual  amortizations  of  bonds,  which  amount  to  $75,000, 
I  ce  in  accordance  with  a  recent  provision  of  the  Legislature  the 
hasurer  is  authorized  to  issue  refunding  bonds  for  that  purpose, 
| is  relieving  the  Treasury  from  said  burden. 

That  deficit  will  have  to  be  borne,  in  the  form  of  advances,  by 
Insular  Treasury.  In  view  of  the  numerous  other  demands  that 
tr  on  the  Treasury  and  tax  its  resources  heavily,  it  is  advisable 
4  the  Legislature  provide  specifically  means  to  face  this  situa- 

ii 

a. 

PROPERTY  TAXES 

The  property  taxes  are  collected  by  the  Department  of  Finance 
hough  the  Insular  Government  receives  only  a  very  small  por- 

. 

a  of  the  revenue.  Practically  all  of  the  proceeds  from  these 
:es  go  to  the  municipalities,  constituting  more  than  seventy  per 
t  of  the  municipal  income,  and  is  applied  to  the  payment  of  in- 
j  est  and  amortization  of  the  bonded  debt,  both  insular  and  mu- 
!  ipal. 

These  taxes,  as  well  as  the  inheritance  taxes,  are  assessed,  levied 
»  1  collected  by  the  Bureau  of  Property  Tax.  The  bureau  also  col- 
•  ts  the  taxes  levied  to  pay  the  operating  expenses  and  loans  made 
i  h  which  to  construct  the  irrigation  systems  of  Puerto  Rico. 

5  essment: 

The  total  assessed  valuation  of  all  property  in  Puerto  Rico,  real 
i  1  personal,  for  the  fiscal  year  1933-1934  was  on  June  30,  1934, 
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$297,119,629.  Compared  with  the  preceding  fiscal  year,  with  a  tot 
assessed  valuation  of  $314,320,074,  there  was  a  decrease  of  $17,200,41 
for  the  year.  Compared  with  the  banner  year  of  1928-1929,  wh( 
the  total  assessment  of  property  was  $344,865,104,  there  was  a  d 
crease  of  $47,745,475. 

The  total  amount  of  property  taxes  levied  for  the  fiscal  ye? 
1933-1934  was  $6,582,710.29.  The  details  of  the  assessment  and  tl 
taxes  are  as  follows : 


Individual  property,  assessment - $212,  666,  059.  00 

Taxes _  4,  720,  590.  77 

Corporation  property,  assessment — -  $84,453,570.00 

Taxes _  1,  862,  119.  52 


The  details  of  assessments  and  taxation  of  property  as  revise 
to  June  30,  1934,  are  set  forth  in  appropriate  tables  attached  to  th 
report. 

Tax  rate: 

The  average  tax  rate  for  the  past  year  was  2.21551  per  hundrei 
A  tabulated  statement  of  tax  rates  by  municipalities  is  attache 
to  this  report. 

Tax  collections: 

The  total  amount  of  property  taxes  collected  during  the  pai 
year  was  $5,968,344.93,  while  similar  collections  for  the  fiscal  ye£ 

1932- 33  was  $5,513,059.65,  an  increase  of  $455,285.28. 

Deferred  taxes: 

On  August  19,  1933,  the  Legislature  of  Puerto  Rico  approve 
Act  number  10,  authorizing  the  Treasurer  to  defer  the  payment  ( 
taxes  due  and  pending  collection  on  real  property  on  June  30,  193! 
and  which  property  has  been  sold  for  taxes,  for  a  period  of  te 
years,  with  annual  interest  at  the  rate  of  three  per  cent,  provide! 
that  there  shall  be  paid  an  annual  instalment  of  one-tenth  part  c 
the  taxes  deferred  and  that  the  new  taxes,  beginning  July  1,  193! 
be  paid  on  their  due  dates.  Up  to  June  30,  1934,  35,420  taxpayei 
had  availed  themselves  of  the  benefits  of  the  law  with  a  total  amour 
of  $3,789,517.83  deferred  taxes. 

Uncollected  taxes: 

Of  the  total  amount  of  $6,582,710.29  of  taxes  levied  for  the  yea 

1933- 34,  the  sum  of  $4,852,787.10  was  collected  during  the  yeai 
exclusive  of  surcharges,  leaving  $1,729,923.19  of  taxes  pending  c<x 
lection  on  June  30,  1934.  In  addition  to  this  amount,  there  i 


REPORT  OF  THE  TREASURER  OF  PUERTO  RICO 


11 


2,179,718.07,  making  a  total  of  $3,909,641.26  delinquent  taxes  dis¬ 
puted  as  follows : 


Pending  action  by  the  courts -  $700,  085.  56 

Claims _ _ _  30,  995.  42 

Attachments -  2,  944,  611.  90 

Probably  uncollectible _  233,  948.  38 

Total _ , _ $3,  909,  641.  26 

Deferred  taxes _  3,  789,  517.  83 

Total  taxes  pending  collection _ $7,  699, 159.  09 


lheritance  tax: 

Tlie  total  amount  of  inheritance  tax  levied  during  the  fiscal  year 
ras  $129,021.75,  or  an  increase  of  $26,250.54  over  the  previous  year. 


l 

1932-33 

1933-34 

Difference 

lheritance  liquidated . 

$1,248,  931.35 
264, 197.87 

$1,982,  720.91 
223,  397.77 

$733,  789.56 

mount  of  tax-exempt  inheritance . 

40,  800.10 

Total . 

$1,513, 129.22 

$2,206,118.68 

$692, 989.46 

axes  collected . . . 

$31,  384.96 
71,376.25 

$55,  462.00 
73, 559.75 

$24,  077.00 

ending  collection . 

2,  183.  50 

Total . 

$102, 761.21 

$129,  021.75 

$26,  260.54 

properties  declared  for  inheritance  tax  purposes - $4,304,165.47 

>eductions  made  due  to  debts,  expenses  and  properties  acquired 

during  marriage  of  the  surviving  consort -  1,  714,  799.  94 

Difference  of  amount  inherited - $2,  589,  365.  53 

[  assessed  value  of  inheritance  in  cases  exempt -  223,  397.  77 

.ssessed  value  of  inheritance  in  cases  subject  to  taxes -  2,  365,  967.  76 

.ssessed  value  of  that  portion  exempt  in  cases  subject  to  taxes-  383,  246.  85 


assessed  value  of  that  portion  subject  to  taxes -  1,982,  720.91 

Taxes  collected -  $55,  462.  00 

Pending  collection _  73,  559.  75 

Total _ $129,021.75 

uayama  Irrigation  Service: 

Taxes  collected  during  the  fiscal  year - $196,  652.  73 

Taxes  pending  collection  on  June  30,  1934 -  160,  355.  32 

Taxes  levied  for  the  year  1934-35 -  188,  730.  30 

sabela  Irrigation  Service: 

Taxes  collected  during  the  fiscal  year : 

Municipalitv  of  Aguadilla _ $402.  88 

Municipality  of  Isabela -  25.  90 


( 


Total 


$428.  78 
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Taxes  levied  for  the  fiscal  year  1934-1935 : 


Municipality  of  Aguadilla - $41,  639.  47 

Municipality  of  Isabela - -  30,  886.  25 

Total _ $72,  525.  72 


Taxes  to  be  deferred  in  accordance  with  provisions  of  Act  nunr 
ber  70,  approved  May  15,  1934 : 

Municipality  of  Aguadilla 

Fiscal  year  1928-1929 - $1,641.97 

Fiscal  year  1929-1930 -  17,  214.  77 

Fiscal  year  1930-1931 _  31,  481. 10 

Fiscal  year  1931-1932 _  40,  159. 10 

Fiscal  year  1932-1933 _  46,  961.  83 

Fiscal  year  1933-1934 _  53,  417.  38 

-  $190,  876. 15 

Municipality  of  Isabela 

Fiscal  year  1928-1929 _  $3,  052.  81 

Fiscal  year  1929-1930 _  13,  922.  58 

Fiscal  year  1930-1931 _ _ _ _  22,  984.  51 

Fiscal  year  1931-1932 _  29,  705.  05 

Fiscal  year  1932-1933 _ _  34,  574.  25 

Fiscal  year  1933-1934 _  39,012.57 

-  143,  251.  77 

Total  taxes  deferred _ $334, 127.  92 

The  total  taxes  deferred  amounting  to  $334,127.92  will  no  longer 
enjoy  the  lien  which  the  irrigation  law  grants  to  all  delincpient  and 
unpaid  irrigation  taxes  and  will,  from  and  after  May  15,  1934,  con¬ 
stitute  an  unsecured  credit  of  The  People  of  Puerto  Pico  against 
the  respective  taxpayers  in  accordance  with  section  29-A  of  Act 
number  70  already  referred  to.  These  taxes  must  be  paid  in  a  pe¬ 
riod  of  twenty-five  years  beginning  July  1,  1934,  in  equal  annual 
instalments. 

REVENUE  FROM  EXCISE  TAXES 

The  revenues  from  excise  taxes  constitute  at  present  the  prin¬ 
cipal  source  of  revenue  of  the  Insular  Government,  and  the  levying 
and  collection  of  such  taxes  is  committed  to  the  Bureau  of  Excise 
Taxes.  The  work  is  complicated  and  large  in  amount.  It  requires 
constant  attention  and  a  well-developed  knowledge  of  human  na¬ 
ture.  The  following  is  a  condensed  account  of  its  activities  during 
the  past  fiscal  year. 
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I  Receipts. — The  original  estimate  of  receipts  from  excise  taxes  for 
j  last  fiscal  year  was  placed  at  $5,46^,000.  This  estimate  was  re¬ 
ed  and  increased  from  time  to  time,  in  view  of  improvement  in 
;  leral  conditions  and  as  a  result  of  new  legislation  enacted  creating 
i  vv  sources  of  revenue.  The  final  estimate  for  the  year  amounted 
!  $6,800,000  or  $1,335,000  higher  than  the  original  estimate. 

Excise  taxes  collected  for  the  year  amounted  to  $7,028,604.44  or 
l j  ,563,604.44  more  than  the  original  estimate  and  $228,604.44  more 
in  the  final  revised  estimate. 

Special  tax  collections  (Trust  funds)  for  the  same  period  amount- 
:  to  $459,002.59,  which,  with  the  amount  of  other  excise  taxes, 
lj  ke  a  grand  total  of  $7,487,607.03  collected  from  these  sources, 

■  187,797.95  more  than  the  amount  actually  collected  for  the  year 
32-1933,  an  increase  of  nearly  20  per  cent. 

I  This  increase  was  due  chiefly  to  generally  improved  conditions 
f,  1  also  as  a  result  of  income  from  licenses  and  taxes  on  beverages 
ij  icli  amounted  to  $384,957.16. 

Other  important  excise  tax  increases  were:  $202,780.41  on  eig¬ 
hties;  $64,913.14  on  motor  vehicles,  tires,  etc,;  $265,977.45  on 
!|  »ar ;  $11,807.52  Section  16-A;  $29,130.73  in  2%  sale  tax  and 
S;  424.90  on  kerosene. 

'  The  total  collections  for  the  year  may  be  summarized  as  follows : 


t 

* 


(i 


1 

f 


I 


6 


t 


General  Funds 

Taxable  articles - $5,  132,  690.  05 

Sales  Tax  2  per  cent _  493,  869.  74 

License  Tax - -  246,  668.45 

Beverage  Law -  384,  957.  16 

Miscellaneous  receipts _  770,  419.  04 

-  $7,  028,  604.  44 


Total,  General  Funds _ $7,  028,  604.  44 


Trust  Funds 


Soil  amendment _  $547.  40 

Cattle  Feed - 2,  487.  80 

Gasoline -  283,  981.  81 

Tobacco  Protection _  31,  479.  93 

Slot  Machine  Licenses _  114,  175.  00 

Fertilizer -  20,  738.  20 

Puerto  Rico  Coffee  (metal  seals)  771.  45 

Cock  Fighting  Licenses _  4,  821.  00 


459,  002.  59 
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The  following  articles,  in  the  order  of  their  totals  and  the  posi¬ 
tion  they  occupy  in  the  group,  indicate  the  relative  importance  of 
the  tax  levied  and  collected  and  the  percentage  of  increase  or  de¬ 
crease  in  each  instance : 


Item 

No. 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 
17 


Article 

1932-33 

1933-34 

Percentage 
-f  Increase 
— Decrease 

fMcrarpttp.s  . .  . . 

$1,744,  980.72 

$1,947,  761.13 

+11.02 

frpsnlinp  . 

1,  248,  015.95 

1,387,  736.87 

+11.19 

Pugcir  . 

639,  509.63 

905,  487.08 

+41  59 

Snips  Tai  2$  . 

464,  739.01 

493,  869.74 

+6.27 

504, 759.05 

475,  070.92 

-5.88 

+100.00 

358,  687.87 

Opph  national  TnnonSBS . 

298,613.51 

272,  937.74 

— 8.60 

TVTntnr  Vehieles  . 

179,  859.34 

244,  772.48 

+36.09 

Notarial  Instruments . 

224, 931.09 

227, 123.35 

+0.97 

TTnrse  rne.es.  nools  . 

105,  662.44 

133, 491.24 

+26.34 

Clears  . 

132,  564.92 

116,  772.06 

—11  91 

TCernsene  . 

84, 947.95 

94,  372.06 

+11  09 

Spetinn  16— A  . 

66,  091.79 

77,  899.31 

+17.87 

TVTatehes  . 

113,  033.98 

74,898.88 

—33.74 

Court  Fees . 

56,  660.26 

49,  600.98 

— 12.46 

T.nhrientinp'  oils  A  erease . 

25,  376.58 

34, 107.85 

+34.41 

Other  items  . 

410,  062.86 

593,  017.47 

+44.61 

$6,  299,  809.08 

$7, 487,  607.03 

+18.85 

In  view  of  the  fact  that,  in  most  cases,  the  tax  is  based  on  the 
selling  price  of  the  article,  an  improvement  in  the  general  condi¬ 
tions  of  the  market  results  in  an  increased  revenue  from  such  arti¬ 
cles.  During  the  year  under  review  selling  prices  as  a  whole  have 
improved  considerably  and  the  upward  trend  that  was  noticed  at 
the  time  of  making  the  report  for  the  previous  year,  has  been  main¬ 
tained. 

Monthly  internal  revenue  and  special  law  collections  for  the  year 
were  as  follows : 


1933 

Internal 

Revenue 

Special 

Laws 

Totals 

$414,  230.70 

$291,717.19 

$705,  947.89 

August . 

337, 792.80 

59,  561.19 

397,  353  99 

September . 

289, 131.19 

30,  847.82 

319, 979.01 

October . 

497,  381.08 

44,  730.82 

542,111.90 

November . . 

338,  446.66 

6,  479.74 

344,  926.40 

December . 

417,518.12 

5,  344.30 

422,862.42 

1934 

January . 

631,819.82 

5,  609.13 

637, 428.95 

February . 

685,  779.96 

1,938.17 

687,  718.13 

March . 

748,  258.74 

1,734.34 

749,  993.08 

April . 

676,  968.94 

3,  533 . 13 

680,502.07 

May . 

965,  930.79 

5,816.88 

971,747.67 

1,025,  345.64 

1,689.88 

1,  027,035.52 

Totals . 

$7,  028,  604.44 

$459,  002.59 

$7, 487, 607.03 

Cigarettes. — The  tax  on  cigarettes  for  the  year  amounted  to 
$1,947,761.13,  representing  an  increase  of  $202,780.41  over  the 
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unt  collected  during  the  previous  year  and  is  the  largest  single 
i  of  collection,  representing  20.6  per  cent  of  the  total  collections 
the  year. 

Out  of  the  total  tax  collections  on  cigarettes,  $1,681,884.15  was 
)  icted  at  the  New  York  stamjp  agency  and  the  balance  in  Puerto 
>,  chiefly  by  the  collector  of  internal  revenue  in  San  Juan. 

)ut  of  a  total  of  98,126,990  cigarettes  manufactured  in  Puerto 
»,  91,339,540  were  withdrawn  for  local  consumption  and  a  tax 
*274,018.02  collected  thereon.  The  balance  of  6,787,650  were 
drawn  for  export  to  the  mainland. 

Yhile  a  marked  increase  has  been  experienced  in  the  consump- 
of  imported  cigarettes,  a  decrease  of  relative  importance  has 
going  on  for  the  last  few  years  in  the  consumption  of  locally 
ufactured  cigarettes.  During  the  year  under  review,  only 
39,340  cigarettes  of  local  manufacture  were  consumed  in  Puerto 
against  122,247,950  during  the  previous  year,  166,509,900  dur- 
!  the  year  1931-32  and  211,685,900  during  the  year  1930-31. 
die  total  number  of  cigarettes  imported  during  the  year  was 
.331,600. 

iasoline. — It  is  generally  admitted  that  Puerto  Rico  consumes 
t  one  and  one-lialf  million  gallons  of  gasoline  monthly  or  a 
of  18,000,000  a  year.  During  the  year  under  review  there 
imported  19,824,812.42  gallons  of  gasoline  on  which  taxes  were 
I  3ted  at  the  rate  of  7  cents  per  gallon,  or  a  total  of  $1,387,736.87 
ist  $1,248,015.95  during  the  previous  year,  an  increase  of 
,720.92. 

.s  a  result  of  legislation  approved  at  the  last  special  session  of 
'  Legislature,  the  proceeds  from  the  gasoline  tax  on  and  after 
ist  24,  1933,  were  again  covered  into  general  funds.  From  the 
amount  collected  during  the  year,  $283,981.81  was  covered  into 
funds  and  $1,103,755.06  into  general  insular  revenues, 
s  a  result  of  the  consumers'  boycott  against  the  different  com- 
i  !s  importing  gasoline,  and  which,  it  is  claimed,  operate  under 
;  polistic  agreements,  the  price  of  gasoline  was  fixed  by  govern- 
1  intervention  at  20  cents  per  gallon,  and  this  price  prevailed 
tg  a  period  extending  from  December  30,  1933  to  February  15, 

n  investigation  was  carried  on  during  the  period  and  a  num- 
L'f  employees  paid  by  the  Puerto  Rican  Emergency  Relief  Ad- 
[  tration  were  appointed  by  the  Treasurer  to  check  the  sales  of 
;  ifferent  stations  throughout  the  Island.  These  employees  were 
ied  to  the  different  internal-revenue  districts  into  which 
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Puerto  Rico  is  divided  and,  as  a  result  of  their  work,  the  total  sal 
of  gasoline  in  the  different  districts  during  the  period  were  d 
termined  to  he  as  follows : 


San  Juan 
Bayamon . 

Arecibo _ 

Aguadilla 

Mayagtiez 

Ponce _ 

Caguas  __ 
Guayama 
Fajardo 


369,  477  gallons 
258,  950  gallons 
179,  872  gallons 
92,  885  gallons 
368,  573  gallons 
296,  325  gallons 
262,  054  gallons 
174,  981  gallons 
60, 189  gallons 


Total 


2,  063,  306  gallons 


After  the  investigation  made  by  a  committee  of  accountants  a 
pointed  by  the  government  and  the  gasoline  companies,  the  pri 
was  raised  to  23%  cents  per  gallon;  however,  it  was  subsequent 
lowered  to  22  cents  by  the  companies,  which  is  the  prevailing  pri 
at  present. 

Sugar. — At  the  time  of  this  report  there  are  two  sugar  mills  sti 
grinding;  Central  Pellejas  at  Adjuntas  and  Central  Rufina  at  (hi 
yanilla.  The  total  production  for  the  fiscal  year,  including  tl 
above  two  mills,  is  expected  to  reach  1,113,500  tons,  which  is  tl 
largest  sugar  crop  so  far  produced.  The  original  estimated  produ 
tion  was  placed  at  981,204  tons,  thus  the  final  output  will  show  i 
increase  of  132,296  tons  of  2,000  pounds  each. 

The  total  tax  collected  during  the  year  from  this  source  amount 
to  $905,487.08  against  a  total  collection  of  $639,509.63  during  t 
previous  year,  an  increase  of  $265,977.45. 

Included  in  the  above  is  an  amount  of  $12,198.42  collected  fro 
Central  Guamanl  of  Guayama,  which  corresponds  to  the  19321 
crop. 

There  is  outstanding  from  previous  crops  $9,565.04  due  by  Ce 
tral  Triunfo  of  Naguabo  and  $7,757.04  due  by  Central  San  Migu 
of  Luquillo.  Both  these  mills  have  been  closed  for  some  years,  tl 
latter  having  been  destroyed  by  the  1932  hurricane.  The  corpor 
tion  operating  this  mill  wras  placed  in  the  hands  of  receivers  ai 
the  machinery  has  been  sold  at  auction. 

As  a  result  of  the  Costigan  Jones  bill  passed  by  the  U.  S.  Co 
gress,  the  sugar  production  of  the  Island  has  been  limited  to  803,0* 
tons.  This  limitation  will  affect  revenues  from  this  source.  Asi< 
from  the  fact  that  there  will  probably  be  no  income  from  custo 
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ies  on  sugar  cane  from  Santo  Domingo  usually  imported  by 
|  tli  Puerto  Rico  Sugar  Company,  the  tot^h  income  from  the  manu- 
l  ;uring  tax  of  4  cents  per  hundred  pounds  of  sugar  will  be  con- 
ij  rably  reduced  as  a  result  of  crop  limitation.  This  limitation  is 
si  oactive  to  January  1st  of  this  year,  thus  covering  the  entire  crop, 
I  as  tbe  total  production  for  this  year  has  far  exceeded  the  amount 
I;  wed,  the  excess  is  to  be  deducted  from  the  next  or  future  crops ; 
|  ever,  the  matter  has  not  as  yet  been  finally  settled.  If  the  total 
f  ‘ss  should  be  deducted  from  next  year’s  allowance,  the  income 
I  a  this  source  will  be  reduced  to  about  $255,000. 

I  w  ' 

y ales  Tax  (2  per  cent). — Even  though  general  sales  have  shown 
) table  improvement,  the  increase  of  $29,130.73  is  due  also  to  the 
i  ease  in  the  sales  value  of  the  articles  subject  to  this  tax.  Dur- 
the  year  the  total  amount  collected  was  $493,869.74  against  a 
\,j-  collection  of  $404,739.01  during  the  previous  year,  an  increase 

.27  per  cent. 

I' 

into  and  Chauffeurs’  Licenses.— A  slight  decrease  is  shown  in 
i  item.  During  the  year  1932-33  the  total  collection  from  this 
i  ce  was  $504,759.05  against  $475,070.92  during  this  year,  a  de- 
|se  of  $29,688.13,  or  5.88  per  cent. 

j1  his  decrease  is  due  chiefly  to  the  fact  that  in  previous  years 
j Collector’s  office  at  San  Juan  sold  stamps  for  automobile  licenses 
j  a  period  of  eight  or  ten  days  after  June  30th,  but  sales  were 
1  e  as  of  June  30th. 

leverage  Tax.  On  March  12,  1934,  the  Beverage  Law  was  signed 
j  he  Governor  effective  at  midnight,  at  which  time  prohibition 
repealed  in  Puerto  Rico.  The  Beverage  Act  created  a  new  and 
t  >rtant  source  of  revenue. 


'he  tax  collections  from  this  source  from  March  13,  1934,  the 

■  on  which  the  law  went  into  effect,  up  to  June  30th,  were  as 

li  ws : 


Month 

Tax 

Licenses 

$18,  091.88 
55,  709.87 
145,  403.89 
139,  482.23 

$2, 638.00 
16,  657.58 
5,410.10 
1,563.61 

$358,  687.87 

$26,  219.29 

grand  total  of  $384,957.16. 

ie  income  from  this  source  was  about  one  and  one-half  million 
I  rs,  including  license  fees,  prior  to  the  enactment  of  prohibition. 
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The  Beer  and  Wine  Law,  repealed  by  the  Beverage  Act,  produce 
an  income  of  $16,788.96  during  the  short  time  of  its  life. 

Occupational  Licenses. — The  total  amount  collected  from  intern; 
revenue  and  narcotic  licenses  issued  during  the  year  was  $246,668.4: 
or  a  decrease  of  $51,945.06  from  the  amount  collected  during  tl 
previous  year.  This  decrease,  resulting  from  recent  legislation  affec 
ing  license  taxes,  has  been  in  part  offset  by  an  income  of  $26,2693; 
derived  from  the  issuance  of  licenses  under  the  Beverage  Law.  I 
addition  there  were  issued  licenses  for  automatic  machines  in  ti 
amount  of  $114,175,  which  amount  was  covered  into  a  trust  fun 
for  distribution  on  a  prorrata  basis  to  the  municipalities  includii 
the  government  of  the  Capital.  The  law  authorizing  the  operatic 
of  automatic  machines  and  providing  a  license  tax  of  $75  per  quart' 
on  each  machine  was  repealed  and  the  issuance  of  such  licenses  w< 
discontinued  after  December  31,  1933. 

Motor  Vehicles ,  Tires,  etc.— There  is  noted  a  large  improvemei 
in  the  collection  of  taxes  on  motor  vehicles,  tires,  etc.  The  tot, 
amount  collected  this  year  was  $244,772.48  against  $1/9,859.34  du. 
ing  the  previous  year,  an  increase  of  $64,913.14  or  36.09  per  cent. 

Cigars. — Notwithstanding  the  vigilance  and  the  activities  of  tl 
bureau  to  curtail  the  manufacture  and  traffic  in  contraband  cigai 
the  collections  from  this  source  have  again  shown  a  decrease.  Du 
inn*  the  vear  the  income  from  this  source  was  $116,772.06  agaim 
$132,564.92  for  the  previous  year,  a  decrease  of  $15,792.86,  or  111 
p er  cent. 

The  activities  of  this  bureau  with  a  view  of  reducing  to  a  miniinu 
the  traffic  in  contraband  cigars,  are  being  maintained  and  it  is  e 
pected  that  results  will  be  noted  during  the  coming  year. 

Kerosene. — An  increase  for  the  year  of  11.09  per  cent  is  shov 
in  revenues  from  this  item.  Total  collections  for  the  year  we 
$94,372.85  against  $84,947.95  during  the  year  1932-33. 

Section  16 -A. — The  income  from  this  source  represents  an  increa 
of  17.87  per  cent.  Collections  during  the  year  totalled  $77,899.- 
against  $66,091.79  for  the  past  year,  or  an  increase  of  $11,807.52. 

Matches. — This  item  shows  a  decrease  of  $38,135.10  or  33.74  p 
cent.  Collections  during  the  year  1932-33  amounting  to  $113,033. 
included  large  sums  corresponding  to  previous  years  which  were  ci 
lected  from  Sues,  de  L.  Villamil  &  Co.  after  the  firm  went  into  ban 
ruptcy.  The  total  collections  this  year  were  $74,898.88. 
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Lubricating  oils.— During  the  year  1932=1933  there  was  collected 

15,376.58  on  this  item,  which  compared  with  this  year’s  collections 

(  $34,107.85  show  an  increase  of  $8,731.27,  or  total  collections  of 
\\  1,107.85. 

New  Legislation. — As  already  stated,  the  Beverage  Act  was  ap- 
[  )ved  on  March  12,  1934  and  went  into  effect  at  midnight.  Imme- 
:  ,te  action  was  taken  to  place  the  only  existing  distillery  under 
;  /ernment  control.  Agents  with  past  experience  were  detailed  to 
:  :e  charge  of  the  distillery  and  while  certain  difficulties  were  en- 
:  altered  at  the  beginning  in  view  of  the  fact  that  the  Federal 
Sjvernment,  through  the  Alcohol  Control  Bureau,  retained  control 
J  the  plant,  the  Treasurer  s  agents  have  been  working  successfully 
)  1  in  harmony  with  the  federal  employees. 

Instructions  were  issued  and  notices  published  in  the  different 
ly  papers  offering  the  tax  payers  an  opportunity  to  declare  and 
7  t^xes  on  existing  stocks  of  liquors.  A  goodly  number  availed 
mselves  of  this  opportunity. 

As  a  result  a  considerable  amount  of  liquor,  which  had  been  in¬ 
duced  during  prohibition,  was  placed  on  sale  immediately  after 
local  legislation  went  into  effect  and  the  government  derived 
nediate  income  therefrom. 

The  introduction  of  liquor  into  Puerto  Rico  direct  from  foreign 
i  ntiies  is  controlled  by  federal  legislation.  As  the  Beverage  Law 
'! lt  into  effect  at  a  time  when  permits  for  the  introduction  of  for- 
A  liquor  had  already  been  issued  for  the  period,  local  merchants 
ij  e  foiced  to  obtain  their  requirement  from  stocks  already  in  the 
itinent  at  prices  considerably  higher  than  those  of  directly  im- 
»|  ted  liquor. 

i  These  restrictions  were  later  raised  and  during  the  months  of 
v  and  June  a  considerable  amount  of  alcoholic  beverages  was  im- 
1  ted  directly  from  foreign  countries,  especially  Spain.  The  stock 
hand  at  present  is  large  and  it  is  expected  that  during  the  corn- 
months  the  importation,  as  well  as  local  manufacture,  will  be 
I  ewhat  restricted  until  present  stocks  are  disposed  of.  Conse- 
atly  the  income  from  this  source  during  the  coming  two  or  three 
j  iths  will  not  be  as  high  as  it  was  during  the  past  two  months. 

The  tax  rates  on  alcohol  and  alcoholic  beverages  is,  in  some  cases, 

[  dderably  lower  than  those  existing  before  prohibition, 
i  The  following  comparison  will  give  an  idea  of  the  different  taxes 
orce  before  prohibition  and  at  present : 
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Law  in 
force 
1916-17 


Beverage 
Act  in 
force 


Alcohol . 

Beer . 

Wines  (light) 
Champagne. . 


Per  liter 
50  i 

It  to  10* 
10* 
$1.00 


Per  liter 
25 1 

H  to  7c 
"t 
35(1 


Before  prohibition,  the  tax  on  distilled  spirits  was  levied  on  the 
alcoholic  content  and  was  assessed  at  the  rate  of  50  cents  per  liter 
of  alcohol,  while  under  the  present  law  the  rate  is  20  cents  per  liter 
of  distilled  spirits. 

The  low  taxes  now  in  force  should  be  an  incentive  to  local  manu¬ 
facture  as  well  as  a  discouragement  to  illegal  traffic  in  alcoholic  bev¬ 
erages. 

There  were  six  distilleries  in  operation  during  the  year  1916-1917. 
that  is,  the  year  before  prohibition  went  into  effect,  which  manu¬ 
factured  3,239,498  liters  of  alcohol  for  local  consumption  and  export. 
There  is  at  present  in  Puerto  Rico  only  one  distillery  in  operation, 
located  at  Arecibo. 

This  distillery,  which  is  supplying  the  alcohol  requirements  of 
the  local  beverage  industry  and  also  carrying  on  its  regular  export 
business  with  the  mainland,  is  capable  of  producing  30,280  liters  of 
alcohol  in  a  twenty-four-hour  period,  or  over  10,000,000  liters  an¬ 
nually. 

The  taxes  paid  by  this  distillery  up  to  June  30th,  amount  tc 
$117,050.74,  covering  a  period  of  three  and  one-lialf  months.  The 
total  yearly  income  from  this  source,  based  on  these  figures,  will  be 
about  $500,000. 

Requests  for  permits  for  the  establishment  of  two  new  distilleries 
are  now  pending  action  by  the  federal  authorities. 

There  is  only  one  brewery  operating,  apparently  doing  a  very 
profitable  business.  This  is  the  same  plant  which  operated  before 
prohibition  whose  capacity  has  been  increased  and  brought  up  tc 
date  by  the  addition  of  modern  machinery.  It  has  been  working  at 
full  capacity  and  has  paid  taxes  on  its  product  amounting  tc 
$36,565.61,  covering  a  period  of  three  and  one-half  months.  If  the 
present  rate  of  production  is  maintained,  the  income  from  this  source 
will  exceed  $120,000  yearly. 

However,  a  petition  has  been  recently  filed  by  this  company  with 
the  Public  Service  Commission  for  an  exemption  of  taxes,  wTlhch, 
if  granted,  will  greatly  affect  the  income  from  this  source. 

Distilleries,  rectifiers  and  manufacturers  of  medicinal  product? 


REPORT  OF  THE  TREASURER  OF  PUERTO  RICO 


21 


[/ 

1 

J 

3  subject  to  permits  from  the  Federal  Alcohol  Control  Adminis- 
tion.  Permits  have  been  granted  to  1  distillery,  26  rectifiers  and 
nanufacturers  of  medicines. 

The  Cockfighting  Law  was  passed  by  the  Legislature  and  ap- 
)ved  by  the  Governor  as  Act  No.  1,  on  August  12,  1933,  author- 
ig  cockfighting  in  Puerto  Pico  as  a  lawful  sport. 

Under  the  provisions  of  this  Act  the  amount  of  license  fees  for 
kpits,  barrier  judges  or  referees,  or  handlers,  and  all  receipts 
*ived  were  to  be  collected  by  the  Treasurer  of  Puerto  Pico  and 
tributed  among  the  Athletic  Commission  of  Puerto  Rico,  the  mu- 
ipalities  and  the  government  of  the  Capital,  the  school  lunch- 
ms,  and  the  Insular  Treasury. 

The  collection  of  receipts  at  the  cockfighting  pits  was  placed  in 
hands  of  the  internal-revenue  agents  of  this  bureau,  thus  adding 
.siderable  work  and  responsability. 

j  The  agents  had  to  be  present  at  the  cockfighting  pits  from  early 
rning  hours  in  order  to  collect  the  registration  fee  for  each  cock 
jl  until  late  at  night  so  as  to  make  the  final  liquidation  in  the 
Uncial  sheets  prepared  for  the  purpose.  All  revenues  collected 
:*e  to  be  turned  over  to  the  collectors  in  the  respective  towns  for 
.  osit  to  the  order  of  the  Treasurer  of  Puerto  Rico,  and  in  order 
do  so  it  was  necessary  for  the  agent  to  return  on  the  following 
Considerable  of  the  agents’  time  was  taken  up  in  this  work 
l  the  Department  put  to  considerable  expense,  so  much  so  that 
results  were  a  loss  to  the  Insular  Government. 

The  income  derived  by  the  Treasury  was  insignificant  as  will  be 
1  i  by  the  following  table  of  collections  and  distribution.  From 
■  total  collections  of  $17,786.10  the  Treasury  received  only  $4.86. 


Collections 

er  cent  of  admission  fees _  $6,  903.  67 

stration  fees _ 6,  144.  75 

s - 5.  00 

withdrawn _ 29.  37 

s -  24.  31 

Licenses 

fighting  pits - $2,  940.  00 

r  licenses -  1,  739.  00 


$13,  107.  10 


4  679  on 
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Distribution 

Athletic  Commission - 

Municipalities - 

School-lunch  rooms - - - 

Insular  Treasury - * - 


On  April  14,  1934  the  Governor  approved  Act  No.  11  creating 
the  Public  Amusement  and  Sports  Commission  and  regulating  all 
sports.  Section  35  of  this  Act  amended  the  Cockfighting  Law  and 
placed  the  burden  of  collection  on  the  newly  created  Commission. 
This  has  greatly  relieved  the  work  of  this  bureau. 

According  to  figures  furnished  by  the  Department  of  Agricul¬ 
ture  and  Commerce  of  Puerto  Rico,  Puerto  Rico  exported  during  the 
year  2,842,665  pounds  of  coffee  valued  at  $646,813  and  imported 
during  the  same  period,  13,539  pounds  valued  at  $2,536. 

As  a  result  of  the  Beverage  Act  and  general  improvement  of 
conditions  and  collections,  the  work  of  this  bureau  increased  con¬ 
siderably  during  the  year.  For  the  carrying  out  of  the  provisions 
of  the  Beverage  Act,  there  was  appropriated  the  sum  of  $32,000 
which  has  been  found  to  he  considerably  less  than  the  actual  needsj 
for  this  work. 

j 

A  number  of  additional  internal-revenue  agents  have  already 
been  appointed  and  stationed  at  the  different  internal-revenue  dis¬ 
tricts.  The  need  of  additional  agents  to  carry  on  the  increased 
work  is  very  much  felt  as  there  are  still  districts  in  which  the  num¬ 
ber  of  agents  is  insufficient. 

There  have  been  registered  during  the  year  22,344  administrate 
cases  under  the  Internal-Revenue  Law  against  17,240  cases  regis¬ 
tered  during  the  previous  year,  an  increase  of  5,104.  Total  collec¬ 
tions  from  administrative  fines  imposed  was  $16,046. 

Under  the  Beverage  Act  there  have  been  registered  only  165 
administrative  cases,  due  to  the  fact  that  the  bulk  of  the  violations 
were  taken  directly  to  the  Municipal  Courts. 

INCOME  TAXES 

The  Bureau  of  Income  Tax  is  charged  with  the  duty  of  levying 
and  collecting  income  taxes.  While  the  levying  of  the  tax  is  done 
by  the  office  staff  and  the  field  personnel,  the  collection  is  handled 
principally  by  the  collectors  of  internal  revenue,  which  is  a  force  j 
of  seventy-four  employees  who  reside  respectively  in  each  one  of 
the  towns  and  cities  with  the  exception  of  the  towns  of  Ceiba,  Hor- 
migueros  and  Luquillo,  where  there  are  no  collectors.  These  col-i 


$10,  615.  78 
5,  173.  44 
1,  992.  02 
4.  86 

-  $17,  786. 1C 
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'ors  are  in  the  Bureau  of  Property  Tax  and  under  the  jurisdic- 
i  of  the  chief  of  the  bureau. 

A  part  of  the  income  taxes  is  paid  directly  at  the  office  of  the 
reau  of  Income  Taxes,  as  explained  later. 

The  activities  of  this  bureau  are  succintly  described  in  the  fol- 
ing  paragraphs. 

Collections. — For  the  fiscal  year  1933-1934  the  sum  of  $1,440,000 

5  estimated  as  the  probable  income  from  income  taxes.  The  total 
ount  of  tax  collected  during  the  year  was  $1,591,084.95,  which 

been  covered  into  the  general  funds  of  the  Insular  Government. 
It  will  be  noticed  that  there  is  an  excess  of  $151,084.95  over 
amount  estimated.  The  total  amount  of  income  received  dnr- 
the  previous  fiscal  year  amounted  to  $1,479,994.30  as  against 
391,084.95  for  this  fiscal  year  or  an  increase  of  $111,090.65. 

Ont  of  the  total  amount  collected  during  the  year  the  snm  of 
8,546.78  corresponds  to  the  collection  of  back  taxes,  a  large  por- 
i  of  which  resulted  from  investigations. 

Assessments. — The  total  amount  of  tax  assessed,  under  Income 
fjc  Acts  Nos.  80  of  June  26,  1919  as  amended  by  Act  No.  18  of 
!  Y  30,  1920;  No.  43  of  July  1,  1921,  as  amended  by  Act  No.  69 
|  July  28,  1923;  No.  74  of  August  6,  1925,  amended  by  Act  No. 

;  of  June  3,  1927  and  No.  30  of  April  26,  1932,  for  the  fiscal  years 

6  to  1934  inclusive,  is  as  follows :  on  individuals  $8,896,215.43 ; 
partnerships  $8,940,256.16 ;  on  corporations  $23,609,454.18,  and 
tax  withheld  at  the  source  $2,073,732.50  up  to  June  30,  1934. 

s 

Arrears. — The  income  tax  pending  collection  on  June  30,  1934 
<!  -ring  the  years  1918  to  1934  inclusive,  in  each  municipality,  as- 
:  ed  against  individuals,  partnerships,  corporations,  surplus  and 

I 

f  iheld  at  the  source  are  shown  in  the  corresponding  exhibit. 

*  The  total  sum  pending  collection  this  year  amounts  to  $1,577,717.75, 

,  ch  represents  $855,795.36  less  than  the  amount  pending  on  June 
1  if  last  year,  which  was  $2,433,513.11. 

The  total  amount  of  tax  assessed  from  July  1,  1933  up  to  June 
1  1934,  for  the  taxable  years  1918-1934  inclusive,  against  indi- 
j  ials,  partnerships,  corporations  and  tax  withheld  at  the  source, 

-  $2,020,662.06.  This  amount  includes  the  taxes  cancelled  which 
•unted  to  $117,581.63. 


j !  tax  cancelled  and  credited  to  collection  in  each  of  these  year 
f ranted  to  $10,230,777.69. 
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This  total  assessment  of  $'2,020,662.06  is  distributed  as  follows 


Normal  tax - 669,  695.  22 

Surtax - 211,  188.  50 

Interest _  139,  7/8.  34 


Refund  of  taxes. — The  amount  of  tax  unduly  collected  and  re 
funded  to  individuals,  partnerships,  corporations,  and  withheld  g 
the  source  during  the  fiscal  year  1933-34  is  shown  in  the  com 
sponding  exhibit. 

The  total  amount  of  tax  refunded  during  the  fiscal  year  wa 
$146,584.69,  corresponding  to  the  taxable  years  1919  to  1932  inclu 
sive.  This  year  shows  an  excess  of  $48,725.26  over  the  amount  re 
funded  last  year  ($97,859.43),  due  to  the  fact  that  some  of  th 
most  important  law  suits  which  had  been  for  years  pending  deci 
sion  by  the  District  Courts  and  the  Supreme  Court  of  Puerto  hie 
and  the  U.  S.  District  Court  for  Puerto  Rico,  were  finally  decidei 
against  The  People  of  Puerto  Rico. 

Cancellation  of  taxes. — The  total  taxes  cancelled  during  the  fisca 
year  1933-34,  amounted  to  $1,310,909.26.  The  total  cancellation 
corresponding  to  taxes  levied  and  assessed  during  the  fiscal  yeai 
but  pertaining  to  the  years  1923,  1924,  1928,  1929,  1930  and  1931 
amounted  to  $117,581.63. 

Investigations. — The  total  number  of  cases  examined  and  inves¬ 
tigated  by  the  field  force  of  the  bureau  during  the  present  fisca 
year;  the  increase  and  decrease  in  the  net  income  and  the  amoun 
of  tax  assessed  as  a  direct  result  of  such  investigation  is  shown  h 
the  corresponding  exhibit.  During  the  fiscal  year  2,357  cases  wer* 
investigated  as  against  2,642  cases  for  the  previous  year,  which  rep 
resents  a  decrease  of  285  cases  investigated. 

Investigation  work  is  one  of  the  most  important  activities  o 
the  Bureau  of  Income  Tax,  requiring  a  great  deal  of  time  and  per 
sonnel,  but  it  is  quite  impossible  to  cover  all  the  work  of  this  natnr 
with  the  numjber  of  inspectors  which  the  bureau  had  been  all  owe < 
since  its  early  days.  In  spite  of  this  difficulty  good  results  haw 
been  achieved  from  year  to  year  as  the  following  table  shows: 


Year  1923-24 
Year  1924-25 
Year  1925-26 
Year  1926-27 
Year  1927-28 
Year  1928—29 
Year  1929-30 
Year  1930-31 


$1,  301,  300.  10 
1,  131,  285.  89 
328,  274.  00 
825,  566.  85 
1,  086,  765.  11 
1,  267,  465.  64 
760,  701.  86 
581,  656.  01 
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Year  1931-32  - - - $1,  045,  285.  87 

Year  1932-33  _  413,  135.  39 

Year  1933-34  _ _  726,  851.  17 


Total _ $9,468,  287.89 

Careful  selection  of  the  personnel  of  this  bureau  will  undoubt- 
ly  bring  about  a  considerable  increase  in  the  revenue  of  the  gov- 
iment  through  the  disclosure  of  taxes  which  have  been  illegally 
in  any  other  way  hidden  by  unscrupulous  taxpayers. 

Suspended  collections. — -There  is  attached  a.  table  showing  in 
tail  the  total  amount  of  taxes,  collection  of  which  was  suspended 
ring  this  fiscal  year,  either  because  of  claims  filed  by  the  tax- 
yers,  appeals  to  the  Board  of  Review  and  Equalization,  or  on 
iount  of  the  judicial  decision  rendered  in  Domenech ,  Treasurer , 
|  United  Porto  Bican  Sugar  Co regarding  taxes  withheld  at  the 
irce. 

The  total  amount  involved  in  the  cases  suspended  was  $70,686.72 
)resented  by  79  cases.  Total  suspensions  during  the  previous 
;al  year  amounted  to  $77,896.79  represented  by  79  cases.  This 
ows  a  decrease  of  $7,210.07. 

Postponement  of  payment. — There  is  attached  a  table  showing 
!  total  number  of  extensions  granted  to  individuals,  partnerships 
I  corporations  and  the  amount  involved  in  such  extensions  dur- 
•  this  fiscal  year,  for  the  payment  of  income  taxes  covering  the 
:able  years  1926  to  1933  inclusive.  The  taxes,  the  payment  of 
ich  was  extended  during  the  year,  amounted  to  $214,505.80  cov- 
ng  29  cases.  Of  this  amount  $199,257.54  has  been  collected,  leav- 
II *  a  balance  of  $15,248.26  pending  collection.  Total  extensions 
[(ring  the  previous  fiscal  year  involved  17  cases  with  a  total  of 
>3,766.35.  This  shows  an  increase  for  the  year  of  $50,739.45. 
Corporation  returns. — There  is  attached  a  table  showing  the  total 
mber  of  income  tax  returns  up  to  June  30,  1934,  filed  by  corpora¬ 
ls  for  the  year  1933  including  returns  both  subject  to  and  exempt 
m  taxation,  such  as  those  showing  income  below  the  $3,000  credit 
>wed  by  law. 

The  tax  assessed  on  corporations  during  this  fiscal  year  amounted 
$821,307.06  as  against  $673,904.96  for  the  previous  year  or  an 
rease  of  $147,402.10  for  the  fiscal  year  under  review.  Almost 
t  total  amount  of  this  increase  corresponds  to  the  sugar-manufac- 
ing  corporations. 

The  total  number  of  returns  filed  for  the  previous  fiscal  year 
3  378,  of  which  83  were  taxable  and  295  exempt.  In  the  present 
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fiscal  year  375  returns  were  filed,  of  which  100  showed  tax  liabil¬ 
ity  and  275  were  exempt. 

Partnership  returns. — There  is  attached  a  table  showing  the 
total  number  of  returns  filed  up  to  June  30,  1934  by  civil  partner¬ 
ships  for  the  taxable  year  1933,  including  the  number  of  returns 
subject  to  taxation  as  well  as  those  exempted  because  of  income  be¬ 
low  the  $3,000  credit  allowed  by  law. 

Comparison  between  the  total  assessment  made  in  this  fiscal  year 
($182,836.96)  and  the  assessment  corresponding  to  the  previous  year 
($73,388.48)  shows  an  increase  of  $109,448.48  for  this  year. 

The  number  of  returns  filed  during  the  previous  fiscal  year  was 
400,  of  which  112  showed  a  tax  liability  and  288  were  exempt.  Of 
the  367  returns  filed  during  the  present  fiscal  year  108  showed  a 
tax  liability  and  259  were  exempt. 

Individual  returns. — There  is  a  table  attached  showing  by  mu¬ 
nicipalities,  the  net  earned  income,  the  25  per  cent  reduction  credit, 
normal  tax  and  surtax  assessed  up  to  June  30,  1934,  against  indi¬ 
viduals  for  the  taxable  year  1933.  It  also  show-s  the  net  income 
subject  to  normal  and  surtax. 

The  total  amount  of  individual  tax  assessed  during  this  year  was 
$160,596.18  as  against  $111,057.15  for  the  previous  year. 

Another  table  shows  the  number  and  classification  of  individual 
taxpayers,  by  municipalities,  against  whom1  a  surtax  has  been  levied 
for  the  year  1933  and  up  to  June  30,  1934.  It  also  shows  a  detail 
of  the  tax  receipts  issued  in  each  municipality,  totalling  1,478  re¬ 
ceipts. 

Various  crectits. — During  this  fiscal  year  there  have  been  cred¬ 
ited  the  amounts  of  $8.43  and  $3.56  as  a  result  of  the  retroactive 
clause  of  Act  No.  74  of  1925,  to  taxes  assessed  against  individuals 
for  the  years  1927  and  1933  totalling  $11.99.  ••  p 

The  total  amount  credited  up  to  the  present  time  is  $53,169.38 
and  corresponds  to  the  following  years : 


Year  1925-26 
Year  1926-27 
Year  1927-28 
Year  1928-29 
Year  1929-30 
Year  1930-31 
Year  1931-32 
Year  1932-33 
Year  1933-34 


$34,  866.  67 
5,  884.  56 
6, 197.  32 
2,  781.  23 
1,  523.  29 
1,528.  75 
328,  13 
47.  44 
11.  99 


Total 


$53,  169.  38- 
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Uncollectible  taxes. — Up  to  June  30,  1934,  616  cases  had  been 
)rted  as  uncollectible  and  transmitted  to  the  Auditor  of  Puerto 
)  for  his  action.  These  cases  represent  a  total  tax  of  $346,990.81 
ributed  as  follows: 


Individuals - $111,  735.  87 

Partnerships -  44,  643.  83 

Corporations _  184,  018.  31 

Withheld  at  the  source _  4,  266.  97 

Surplus -  2,  325.  83 


Total _ $346,990.81 


Payments  made  directly  to  the  bureau. — The  total  amount  of 

V  • 

?s  paid  directly  to  the  bureau  of  income  tax  during  the  present 
tl  year,  by  checks  accompanying  returns,  and  by  checks  and  cash 
ived  on  returns  which  had  been  previously  filed,  was  $679,667.36, 
ributed  as  follows: 

I 


Individuals - $122,  473.  67 

Partnerships _  137,  791.  10 

Corporations _ 412,  697.  22 

Withheld  at  the  source _  5,  495.  83 


$678,  457.  82 

Over  payments _  1,  209.  54 


$679,  667.  36 

The  balance  of  collections  of  income  tax  were  made  by  the  col¬ 
ors  of  internal  revenue. 

The  amount  collected  during  the  previous  fiscal  year  directly 
,  the  bureau  was  $468,340.33  as  follows: 


Individuals _  $90,  455.  94 

Partnerships _ > _  71,  378.50 

Corporations _  296,  518.  07 

Withheld  at  the  source _  8,  982.  46 

Overpayments _  1,  005.  36 


Total 


$468,  340.  33 


Prom  the  foregoing  it  appears  that  there  has  been  an  increase 
.  i211,327.03  in  the  payments  made  directly  to  the  bureau  during 
l  year  as  comjpared  with  the  amount  paid  during  the  previous 

Lf  il  year. 

income  from  sugar. — During  the  previous  fiscal  year,  which  cov- 
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ers  the  sugar  crop  of  1932,  the  amount  of  tax  assessed  on  the  suga. 
industry  was  $367,852.54.  For  the  present  fiscal  year  which  cover; 
the  crop  of  1933,  $729,232.70  has  been  assessed.  There  has  been  a 
increase  of  $361,380.16  for  this  year  which  represents  over  98  pe 
cent  of  the  amount  assessed  for  the  previous  year. 

Nexo  legislation. — The  last  Legislature  enacted  a  law  amendin; 
certain  provision  of  the  Private  Corporation  Act  of  1911  as  amendei 
in  1916.  By  the.  new  legislation  it  is  required  that  domestic  corpc 
rations,  as  a  condition  precedent  to  formation  or  to  continue  corpo 
rate  existence,  and  that  foreign  corporations,  joint-stock  companie 
and  trusts,  as  a  condition  precedent  to  the  right  to  do  or  to  cor 
tinue  to  do  business  in  corporate  or  quasi-corporate  form,  withii 
Puerto  Pico,  must  furnish  certain  information  with  respect  to  inter 
company  transactions,  with  parent,  subsidiary,  controlling  or  a'ffili 
ated  corporation.  The  information  required  by  the  new  law  com 
pels  the  corporations  to  establish  in  Puerto  Rico  adequate  systenj 
of  accounting,  reflecting  accurately  and  fairly,  the  true  investmen 
of  money  and  property  in  the  business,  and  the  revenue  derfm 
therefrom,  and  also  adequate  records  of  all  inter-company  trans 
actions  with  affiliated  corporations,  joint-stock  companies  and  trusts 

The  law  also  provides  that  failure  to  comply  with  its  provisions 
by  a  domestic  corporation,  the  same  may  be  dissolved  by  a  petitioi 
in  the  nature  of  a  quo-warranto  brought  by  and  in  the  name  oi 
the  Attorney  General  of  Puerto  Rico ;  and  that  in  case  of  a  foreigi 
corporation  failing  to  comply  with  the  provisions  of  the  act,  it  v. 
provided  that  any  court  obtaining  jurisdiction  of  said  company 
may,  upon  petition  of  the  Attorney  General,  enjoin  the  furthei 
prosecution  of  business  by  said  foreign  corporation  in  Puerto  Rico 

This  legislative  measure  will  obviate  the  difficulties  which  have 
arisen  in  the  matter  of  investigation  and  auditing  of  the  income  tas 
returns  filed  by  corporations  having  their  principal  offices  abroad, 
and  not  keeping  in  Puerto  Rico  adequate  systems  of  accounting  which 
would  enable  the  Bureau  of  Income  Tax  to  ascertain  the  correctness 
of  the  returns  filed.  Undoubtedly,  this  measure  will  yield  an  in¬ 
crease  in  the  revenues  from  income  taxes. 

Another  enactment  of  the  special  session  of  the  Legislature  held 
in  August  1933,  vras  Act  No.  14  to  declare  mortgage  credits  and 
crop  liens  to  be  liens  having  preference  over  any  other  charge  or 
lien  for  taxes  or  for  quotas  for  workmen’s  compensations,  or  for 
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other  cause,  except  territorial  taxes ;  to  give  this  act  a  retroactive 
t ;  to  authorize  suits  against  The  People  of  Puerto  Rico ;  to 
>lish  penalties,  and  for  other  purposes. 

'he  retroactive  effect  given  to  the  above-mentioned  act,  will  cause 
>s  in  income-tax  revenues  which  can  be  conservatively  estimated 
sum  in  excess  of  $400,000.  To  avoid  the  prejudicial  effect  of 
legislation  there  was  a  bill  introduced  at  the  last  regular  session 
Le  Legislature  repealing  the  retroactive  provision  and  otherwise 
ging  the  law  so  as  to  better  protect  the  interests  of  The  People 
uerto  Rico.  This  bill  failed  of  passage  although  specially  recom- 
led  by  the  Governor  in  one  of  his  messages  to  the  Legislature. 

MUNICIPAL  FINANCES 

lie  Auditor  of  Puerto  Rico  is  the  financial  officer  of  the  govern- 
who  is  committed  with  broad  constitutional  authority  over  the 
ity-seven  municipalities  of  Puerto  Rico  by  virtue  of  certain 
sions  of  the  Organic  Act  usually  known  as  the  Jones  Act. 

he  Treasurer,  however,  has  been  granted  certain  powers  in  fi- 
ial  matters  where  municipalities  are  concerned  by  a  number  of 
j  enacted  from  time  to  time.  This  official  has  the  duty  of  collect- 
he  tax  on  property  eiffr  since  the  Hollander  Act  was  enacted 
e  year  1901  and  this  duty  has  been  continued  thereafter  by  the 
us  provisions  of  the  Political  Code.  The  proceeds  of  this  tax 
up  the  principal  source  of  revenue  of  the  municipalities,  which 
me  is  used  to  defray  between  70  and  75  per  cent  of  their  or- 
y  expenses  as  well  as  to  meet  the  interest  and  amortization  pay- 
5  of  their  bonded  debt. 

lie  Treasurer  carries  out  these  duties  by  means  of  the  Bureau 
micipal  Affairs  created  many  years  ago  and  continued  in  exist- 
by  an  act  entitled  “An  Act  establishing  a  system  of  local  gov- 
mt  for  the  municipalities  of  Puerto  Rico”,  approved  April  28, 
usually  known  as  the  Municipal  Law,  which  in  its  section  80 
des  as  follows : 

! 

That  the  Bureau  of  Municipal  Affairs  of  the  Department  of  Finance  shall 
•  lie  duty  of  preparing  all  such  data  and  reports  relative  to  municipal  affairs 
t  7  he  required  by  the  municipalities  of  the  Island  for  compliance  with  their 
&  bligations,  and  shall  render,  as  far  as  possible,  such  aid  as  may  be  required 
:  r  municipality  in  any  administrative  matter  of  a  local  or  general  nature.  ’  ’ 

M 

1 1; 

ie  activities  of  this  bureau  during  the  fiscal  year  1933-1934  are 
rtli  in  the  following  statement. 
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Municipal  Ordinances. — During  the  past  fiscal  year  of  1933  193' 
there  were  submitted  for  consideration  by  the  Executive  Council  7j 
municipal  ordinances,  the  action  of  the  Council  having  been  as  follows] 

Ordinances 


Approved 


Disapproved 


Total 


Loans . . 

Advances  of  taxes . 

Transfer  among  items  of  loans . 

Amendments  to  ordinances . 

Levying  of  excise  taxes . 

Levying  of  special  taxes  on  property . 

Application  of  surpluses  from  special  taxes . 

Application  of  surpluses  from  loan  funds . 

Authorizing  the  Mayor  to  interchange  contracts  on  electric 

gyg^0pjlS . . . 

Purchase  of  two  houses  for  meatshops  and  slaughterhouses. . 
Purchase  of  land . 


5 

5 

4 

1 

1 


2 

1 

1 

2 

2 


Total 


34 


24 


Returned  to  municipalities . 

Substituted . . . •. . 

Did  not  require  the  approval  of  the  Executive  Council . 

Claim  of  the  Norwood  Engineering  Company  against  the  Municipality  of  Caguas 

Total,  ordinances  considered . 


Bonds  of  Municipal  Officers  and  Employees. — There  have  bee? 
handled  94  bonds  of  municipal  officers  and  employees  as  follows: 


Auditor _  1 

Temporary  Auditor -  2 

Property  Clerk _ 15 

Secretary- Auditor _ 25 

Collectors - 23 

Treasurer-Directors  of  schools - 27 

Paymaster - -  1 


Total 


94 


These  bonds  are  approved  by  the  Attorney  General  as  to  ther 
form  and  by  the  Treasurer  as  to  the  sufficiency  of  the  guaranty  i 
accordance  with  the  provisions  of  section  35  of  the  Municipal  La^ 

Budgets. — The  receipts  estimated  by  the  municipalities  of  Puert 
Rico  in  accordance  with  their  budgets  for  the  fiscal  year  1933-1934 
amounted  to  $5,976,967.86,  which  is  a  decrease  of  $245,500.47  a 
compared  with  the  preceding  year. 

The  estimated  expenditures  for  the  same  fiscal  year  amounte* 
to  $5,976,967.19,  which  is  a  decrease  of  $240,647.46  as  compared  wit. 
the  preceding  year. 

A  comparative  statement  of  receipts  and  expenditures  of  all  bib 
nicipalities  in  1932-1933  and  1933-1934,  in  detail,  as  follows: 
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RECEIPTS 


1932-33 

1933-34 

Decrease 

eerty  taxes . 

er  taxes . 

$4,  672,  928.28 
354, 930.40 
769, 535.37 
311, 191.66 
103, 142,  77 
10,  739.85 

$4,  383,  304.17 
401,507.30 
793,910.71 
278,  211.84 
113, 444.88 

6,  588.96 

$289,  624.11 

ration  of  public  utilities . 

of  municipal  property . 

er  receipts . 

32,  979.82 

dental  and  miscellaneous  receipts 

Total . 

4, 150.89 

$6,  222,  468.33 

$5,  976,  967.86 

$326,  754.82 
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Incresae 


$46,  576.90 
24,  375.34 


10, 302.11 


$81,  254.35 


EXPENDITURES 


Ural  Government . 

;;  lie  Order  and  Security . 

:|  lways  and  Plazas . 

I  tation . 

!|  rity . 

section . 

II  cation . 

'  st.  and  Permanent  improve- 

»nts . 

i  indebtedness: — 

Ordinary  funds . 

School  funds . 

Special  Taxes . 

i  Total . 


1932-33 

1933-34 

Decrease 

Increase 

$1,418,  920.54 

$1,415,  825.59 

$3,  094.95 

73,  106.88 

75,  470.85 

$2,363.97 

374,  126.31 

313, 580.88 

60, 545.43 

437,748.60 

404,518.62 

33, 229.98 

858,  828.97 

860,  395.66 

1,566.69 

81,886.03 

77,  841.56 

4,  044.47 

841,579.60 

795, 020.24 

46,  559.36 

48,  923 . 19 

37,  654.01 

11,269.18 

444,  427.10 

509,  185.13 

64, 758.03 

92, 588.03 

95,  082.95 

2,  474.92 

1,  545,  479.40 

1,392,411.70 

153,  067.70 

$6,217,614.65 

$5,  976,  967.19 

$311,811.07 

$71,  163.61 

RECAPITULATION 


nary  funds . 

ol  funds . 

ial  taxes . 

.  School  taxes . 

t  fund  (Municipal  Charity). 

Total . 


$3,615,  778.09 
985, 171.28 

1,  545,  603.71 
65, 700.00 
5, 361.57 

$3,  581,578.88 
931,484.97 
1,396,  983.04 
61,731.00 

5,  189.30 

$34, 199.21 
53, 686.31 
148,  620.67 

3,  969.00 
172.27 

$6,  217,614.65 

$5,  976,  967.19 

$240,  647.46 

Indebtedness. — The  municipalities  of  Puerto  Rico  closed  the  year 
h  a  total  indebtedness  of  $17,613,339.33,  as  shown  by  the  corre- 
ading  table. 

i  This  indebtedness  is  sub-divided  as  follows :  ‘*  1 II * i  bonded  indebted- 
js”,  “promissory  note  indebtedness”,  “to  Insular  Government” 
|  “other  indebtedness”. 

j  Loan  Ordinances  approved  by  the  Executive  Council. — During  the 
il  year  1933-1934,  the  Executive  Council  approved  the  loans  stated 

<w : 
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Municipality 

Amount 

Caguas . 

$526,  000.00 

Catano . 

4,000.00 

Corozal . 

47,  000.00 

Guayama . 

6, 000.00 

Guayama . 

30,  000.00 

Humacao . 

100, 000.00 

Manati . 

1,000.00 

Manati . 

76,  000.00 

Ponce . 

(1)  7,500.00 

San  Juan . 

135,  000.00 

Y  abucoa . 

2,  600.00 

Total . 

$935,  100.00 

Purposes 


Remarks  ! 


To  provide  for  the  improvement  and  extension  of  the 
waterworks  and  sewer  systems  with  the  cooperation 
of  the  Federal  Emergency  Administration  of  Public 


Loan 


Works. 

For  the  construction  of  a  school  building . ■  •  • 

To  provide  for  the  construction  of  a  new  waterworks 
system  and  a  new  electric  plant  with  the  cooperation 
of  the  Federal  Emergency  Administration  of  Public 


Loan 

Loan 


To  cooperate  with  the  Insular  Department  of  Health  in 
the  construction  of  a  tuberculosis  hospital 
For  the  construction  of  a  sewerage  system  in  cooperation 
with  the  Federal  Emergency  Administration  of  Public 


Loan 

Loan 


To  provide  for  the  improvement  of  waterworks,  for  the 
reconstruction  of  the  High  School,  etc.,  with  the  Federal 
Emergency  Administration  of  Public  Works. 

To  carry  out  certain  improvements  in  the  waterworks 


Loan 

Loan 


system. 

For  the  construction  of  a  modern  sewerage  system,  etc., 
with  the  Federal  Emergency  Administration  of  Public 
Works.  . 

For  the  repair  and  protection  of  the  municipal  pier . 

To  cover  services  appropriated  in  the  current  budget . 

For  the  repair  of  the  highway  in  the  barrio  ‘  ‘  Playa  Gua- 
yanes”  in  cooperation  with  the  Federal  Emergency 
Administration  of  Public  Works. 


Loan 


Loan 
Advance  i 
of  taxes 
Loan 


(1)  Contracted  by  the  Administrative  Board  of  the  Ponce  Municipal  Pier 


The  care  exercised  by  the  Executive  Council  when  considering 
municipal  loan  ordinances,  in  not  approving*  loans  for  regular  services 
which  should  be  paid  from  current  receipts— except  in  cases  of  real 
emergency — has  prevented  a  large  number  of  municipalities  from 
incurring  debts  in  excess  of  their  budgetary  appropriations.  This 
action  of  the  Executive  Council,  together  with  that  of  the  Auditor  j 
of  Puerto  Rico  in  preventing  inflation  of  income  in  municipal  budgets, 
has  had  a  very  salutary  effect. 

The  municipalities  of  Puerto  Rico  are  developing  some  activity 
in  having  their  towns  and  cities  provided  with  additional  public 
improvements  for  the  welfare  of  their  inhabitants.  Most  of  these  j 
improvements  are  to  be  carried  out  with  federal  funds  provided  by  j 
the  Federal  Emergency  Administration  of  Public  Works.  The  Na¬ 
tional  Recovery  Administration  has  also  given  some  help  to  the  mu- 1 
nicipal  governments.  The  economic  conditions  of  the  municipalities 
in  general  have  shown  some  improvement  during  the  past  fiscal  year. 


WORKMEN’S  COMPENSATION  INSURANCE 

The  state  insurance  fund  finds  itself  in  a  healthier  condition 
than  at  any  time  past,  since  the  approval  of  the  present  Workmens 
Accident  Compensation  Act  on  May  14,  1928.  The  change  for  the 
better  has  been  due  principally  to  the  policy  newly  inaugurated  on 
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A  1st,  1933,  of  not  issuing  an  insurance  policy  to  any  employer 
d  lias  not  paid  the  corresponding  premium  in  advance. 

The  previous  mjethod  of  procedure  consisted  in  continuing  to 
sider  as  insured  and  entitled  to  coverage  any  employer  who  liav- 
elected  to  he  insured  in  the  state  fund  and  paid  the  premium 
•|  advance  for  the  first  time  did  not  make  known  his  desire  to  dis- 
1  tinue  this  service  by  the  government. 

j  The  corresponding  premiums  were  assessed  by  the  government 
l,  if  the  employer  did  not  pay  promptly,  as  frequently  happened, 
Treasurer  would  endeavor  to  collect  by  the  nfethod  provided  in 
ion  38  of  the  Workmen’s  Accident  Compensation  Act  which 
Is  in  part  as  follows: 

‘.Should  aii  employer  fail  to  pay  the  total  amount  legally  assessed  against 
within  the  time  fixed  by  the  Treasurer,  he  shall  be  allowed  thirty  days’  grace, 

.  if  on  the  expiration  of  this  term  he  has  still  failed  to  pay,  the  Treasurer 
i’uerto  Rico,  without  excuse  or  delay,  shall  levy  an  attachment  on  any  prop- 

of  the  employer  and  shall  proceed  to  collect  the  assessment  due  as  in  the 
action  of  property  taxes.” 

I 

Phis  practice  was,  therefore,  to  assess  the  compensation  pre- 
| ms  and  to  treat  their  collection  as  though  they  were  property 
ivs.  As  a  result  there  have  been  a  very  large  number  of  delin- 
"Qt  employers,  exactly  as  there  have  been  thousands  of  delinquent 
payers  during  this  period  of  crisis  and  depression.  Properties 
3  been  attached  and  advertised  for  sale,  but  the  number  of  pur¬ 
lers  have  been  few  and  the  Treasury  has  been  unable  to  collect 
funds  necessary  to  face  the  heavy  disbursements  required  by  the 
htalization  and  compensation  services. 

|  light  collections  and  heavy  obligations  have  brought  about  the 

t  arious  condition  of  the  state  insurance  fund,  when  it  is  estimated 

;  ^le  deficit,  of  assets  over  obligations  amounts  to  approximatelv 

i  ',000.  ‘  ' 

I-0  the  foregoing  difficulties  there  have  been  added  others  of  a 
1  i  serious  nature. 

he  United  States  Circuit  Court  sitting  at  Boston,  in  the  case 
ie  Treasurer  of  Puerto  Rico  against  Albert  E.  Lee,  Trustee,  a 
ruptcy  suit  in  which  the  Government,  of  Puerto  Rico  claimed 
ave  a  lien  on  certain  real  property  of  the  Central  San  Miguel, 

|  ruPC  for  workmen’s  compensation  premiums,  superior  to  those 
ie  rest  of  the  creditors,  decided  on  June  5,  1933,  that  the  Work- 
s  Accident  Compensation  Act  having  been  enacted  some  two 
>  after  the  mortgage  lien  of  the  George  L.  Squier  Manufactur- 
uompany  The  People  of  Puerto  Rico  “had  no  lien  prior  and 
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superior  to  the  mortgage  on  the  real  estate  for  the  collection  c 
these  premiums  or  taxes.” 

Some  time  later  the  Legislature  passed  and  the  Governor  a, 
proved  Act  number  14  of  August  24,  1923,  in  which  mortgage  credil 
and  crop  loans  are  declared  to  be  preferred  liens  over  everythin 

except  territorial  taxes  (real  property  taxes). 

Considering  that  the  greater  portion  of  the  real  proper  y  o 
Puerto  Rico  is  mortgaged  the  chances  of  collecting  workmen’s  cor 
pensation  premiums  by  attachment  of  property  has  to  a  large  d 

gree  disappeared.  .  .  . 

In  view  of  these  circumstances  and  due  consideration  being  gi\( 

to  another  part  of  section  38  of  the  Workmen’s  Accident  Compens 

tion  Act  which  empowers  the  Treasurer  of  Puerto  Rico  to  levy,  a 

sess  and  collect,  semi-annually  and  in  advance  from  every  employ 

of  workmen  subject  to  this  act,  such  annual  premiums  as  may 

determined,  the  Bureau  of  Workmen’s  Compensation  of  this  D 

pertinent  has  been  instructed  to  insure  no  employer  who  lias  n 

paid  in  advance  the  premium  assessed  against  him,  beginning  Ju 

1st,  1933. 

This  new  practice  has  been  very  successful.  It  has  broug 
about  such  favorable  turn  in  the  financial  situation  of  the  state  fui 
that  at  the  close  of  business  of  the  fiscal  year  1933-1934  all  jcas 
decided  and  liquidated  by  the  Industrial  Commission  had  been  s 


tied  and  paid  by  the  bureau.  In  like  manner  payment  was  ma 
of  all  bills  for  medicines  and  medical  supplies,  operations,  ro< 
and  board,  wages,  directors’  salaries  and  compensations  in  gene 
certified  by  the  Commission  for  the  said  period,  there  being  not 
single  order  for  funds  authorized  by  the  Commission  pending  P< 
ment  on  June  30th,  1934.  And  after  all  this  there  remained 
that  elate  a  cash  balance  of  $116,333.05  available  to  meet  the  lequi 
ments  of  1933-1934  cases  pending  action  by  the  Commission.  i 

This  experience  makes  it  possible  to  predict  that  the .  us 
deficit  reported  by  the  state  insurance  fund  since  its  creation 
1928  will  not  exist  for  the  fiscal  year  ending  June  30tli,  1934, 
should  it  exist,  it  will  be  of  minor  importance  as  compared  v 
the  deficits  for  the  fiscal  years  1929-1930  to  1932-1933,  inclush  e. 

For  an  understanding  of  the  advantageous  position  of  the  st 
insurance  fund  due  to  the  new  plan  in  the  administration  of 


fund,  suffice  it  to  say  that  during  the'  year  1932—1933,  when  the 
practice  was  in  vogue,  total  collections  of  premiums  for  the  y 
amounted  to  $260,880.63,  while  similar  collections  for  the  past  fis 
year  amounted  to  $474,097.34,  an  increase  of  $213,216.71.  The  t( 
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lount  of  collections  for  all  fiscal  years  during  the  year  1932-1933 
lounted  to  $425,725.63,  while  similar  collections  for  the  past  fiscal 
ar  amounted  to  $679,151.36,  an  increase  of  $253,425.73. 

In  August  1932,  the  Industrial  Commission,  making  use  of  the 
vver  conferred  on  it  by  law,  passed  a  resolution  wherein  it  is 
ovided  that  representation  of  the  state  fund  in  quasi  judicial 

Iiceedings  before  the  Commission  was  to  be  legally  furnished  by 
3  Workmen’s  Compensation  Bureau  of  the  Department  of  Fin- 
ce.  The  bureau  has  ever  since  sent  its  officers  to  represent  the 
te  insurance  fund  in  connection  with  all  litigious  cases  brought 
ore  the  Commission.  This  procedure  is  of  a  real  benefit  to  the 
Drkmen ’s  Relief  Trust  Fund,  as  may  be  verified  by  estimates  pre- 
!  red  by  the  Superintendent  of  Insurance  which  show  that  during 
!  i  fiscal  year  1932-1933  the  cost  of  the  cases  chargeable  to  the 
•  te  insurance  fund  was  reduced  by  an  amount  of  approximately 
i|  )0,000. 

|  Assessment. — The  total  amount  of  premiums  assessed  during  the 

I  *al  year  1933-1934  was  $610,265.41  which  amount  is  distributed 

■  - _ 


follows: 

11 

Previous  years  to  1928-29 _  $20,  941.  45 

Fiscal  year  1928-29 _ 14,  49 

Fiscal  year  1929-30 _ 168.  83 

Fiscal  year  1930-31 _  162.  68 

Fiscal  year  1931-32 -  1,  791.  97 

Fiscal  year  1932-33 - 36,  362.  52 

Fiscal  year  1933-34 -  550,  823.  47 


Total 


$610,  265.  41 


The  number  of  employers  insured  with  the  state  fund  during  the 
j r  1933—1934  was  5,596  of  which  1,788  held  regular  premium 
icies,  and  3,808  held  minimum  premium  policies  with  a  total 
r-roll  of  $23,337,137.63.  The  number  of  policies  cancelled  dur- 
!  the  year  was  1,176. 

Classification  of  policies  of  employers  insured  with  the  state  fund 
|  ing  the  fiscal  year  1933-1934  was  as  follows: 


Agriculture - - 2,  523 

Commerce  and  Industry _ _ 2,  174 

Building  construction  and  repairs _  774 

Municipalities _  77 

Insular  Government- _ ’ _  35 

Sugar  mills,  including  agriculture _  13 

1  f 


Total - 5,  596 
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Of  the  5,596  above-mentioned  policies  the  payrolls  of  378  em 
ployers  holding  regular  premium  policies  were  audited. 

Collections.— During  the  fiscal  year  the  premiums  collected,  in 
eluding  surcharges,  amounted  to  $679,151.36,  distributed  as  follows 


Fiscal  Year 

Premiums 

Surcharges 

Total 

Previous  years  to 

$22,  760.30 

4, 402.85 

7,  029.90 
13,  589.58 
34,  092.70 
110,  223.88 
474, 065.47 

706.51 

503.55 

613.64 

1,005.01 

3, 958.89 

6, 167.21 
31.87 

$23,466, 
4, 906, 
7,  643. 
14,  594, 
38, 051. 
116, 391.i 
474, 097. 

1931-32 . 

1933-34 . 

$666,  164.68 

$12,  986.68 

$679, 151. 

Premiums  due.— On  June  30th,  1933,  premiums  receivable  in  tl 
hands  of  Collectors  of  Internal  Revenue  amounted  to  $547,542.0* 
not  including  accrued  interest,  as  shown  in  the  following  table: 


Fiscal  year  1928—29 -  $27,  090.  49 

Fiscal  year  1929-30 -  38,  589.  92 

Fiscal  year  1930-31 _  58,807.26 

Fiscal  year  1931-32 -  141,  740.  19 

Fiscal  year  1932—33 - 216,  973.  87 

Fiscal  year  1933-34 -  64,  340.  33 


Total _ $547,  542.  06 


From  the  amount  of  $547,542.06  pending  collection  there  muj 
be  deducted  the  credits  for  the  years  1928-29,  1929-30,  1930-3 
1931-32  and  1932-33,  applied  as  part  payments  on  preliminai 
premiums  assessed  for  1929-30,  1930-31,  1931-32,  1932-33  ar 
1933-34.  These  part  payments  amount  approximately  to  $100,00 
This  credit  will  not  be  recorded  on  the  books  of  the  bureau,  howeve 
until  the  cash  balance  for  the  above-mentioned  years  shall  perm 

the  transfer.  There  must  also  be  deducted  not  less  than  thirty  p» 

. 

cent  of  said  amount  for  uncollectible  premiums.  From  the  f Oregon  j 
the  amount  of  premiums  due  and  uncollected  can  be  set  at  a 
proximately  $300,000. 

In  the  amount  of  premiums  pending  collection  not  less  the 
$138,000  is  owing  by  the  various  municipalities  and  the  Insul; 
Government.  The  balance  belongs  to  claims,  cases  in  litigation  ar 
other  cases  involved  in  attachment  proceedings. 

Disbursements.  —  During  the  year  payments  amounting 
$579,188.27,  including  travelling  expenses  and  lost  wages  paid  by  tl 
Special  Disbursement  Officer  were  audited  and  approved.  This  su. 
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>  includes  administration  expenses  and  the  amount  which  ac- 
:ling  to  law  corresponds  to  the  Industrial  Commission  of  Puerto 
0  to  defray  its  budgetary  expenses.  Said  sum  is  divided  as 


ows  : 

Fiscal  year  1928-29 - $1,  087.  81 

Fiscal  year  1929-30 _ _  1,  222.  24 

Fiscal  year  1930-31 -  20,  364.  59 

Fiscal  year  1931-32 _  45,  910.  29 

Fiscal  year  1932-33 -  138,  704.  01 

Fiscal  year  1933-34 - 371,  899.  33 


Total - - $579,  188.  27 


Bills  Payable. — On  June  30th,  1934,  hills  payable  certified  as  such 
the  Industrial  Commission  of  Puerto  Rico  and  remitted  to  the 
:  reau  for  settlement,  but  not  including  cases  pending  before  said 
!  nmission  amounted  to  $644,328.94  as  shown  in  the  following 
le : 


,29. 
I  30. 

31. 
i* 1  32. 
I  33. 


'otals 


Fiscal  Year 


Audited  Certifications 

Vouchers  Pending 


Total 


audits 


$90,  568.65 
130,  708.50 


$221,277.15 


$1,273.14 
14,  767.72 
131,865.21 
125,  881.09 
149,  264.63 


$423,  051.79 


$1,273.14 
105,  336.37 
262,  573.71 
125,  881.09 
149,  264.63 


$644,  328.94 


The  deficit  of  $500,000  of  the  state  insurance  fund  is  arrived  at 
an  approximate  manner  because  there  being  more  than  three 
usand  claims  pending  action  by  the  Industrial  Commission  the 
ipensation  to  be  allowed  in  such  cases  is  a  matter  of  conjecture. 

!  m  though  the  new  way  of  collecting  insurance  premiums,  that 
•|  before  giving  coverage  to  the  insured,  as  already  explained,  has 
«  :ar  produced  an  excess  of  revenues  over  expenditures  there  is  no 
e  that  such  surplus  may  be  sufficient  to  liquidate  the  deficit  within 
lasonable  period  of  time.  The  conclusion  follows  that  an  annual 
ropriation  of  $200,000  is  indispensable  to  meet  this  debt  which 
i  he  nature  of  things  has  become  an  obligation  of  The  People  of 
*rto  Rico.  The  longer  this  solution  of  the  problem  is  delayed  the 
iter  the  injustice  to  workmen  and  employees  whose  compensations 

1  e  not  yet  been  settled. 

The  Bureau  of  Workmen’s  Compensation,  in  view  of  the  ex- 
1  ience  had  during  the  eighteen  years  elapsed  since  the  system  of 
f  kmen’s  compensation  was  inaugurated  by  the  Government  of 
Tto  Rico,  is  persuaded  that  the  establishment  of  the  monopolistic 
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state  fund  is  necessary,  if  complete  assurance  of  the  solvency  of  the 
fund  is  to  be  had.  However,  if  the  change  from  the  present  com¬ 
petitive  system  to  a  system  of  workmen’s  insurance  based  on  an 
exclusive  state  fund  is  thought  to  be  too  radical,  it  is  believed  that 
such  changes  might  be  introduced  in  the  law  now  in  force,  in  order 
to  simplify,  facilitate  and  cheapen  its  administration,  so  as  to  prac¬ 
tically  balance  the  revenues  of  the  fund  with  the  expenditures  of 

the  system. 

BANKS  AND  BANKING- 

The  number  of  banks  doing  business  in  Puerto  Rico  at  the  close 
of  the  fiscal  year  was  fourteen  (14),  with  eighteen  (18)  branches, 
including  those  of  the  Royal  Rank  of  Canada  at  Ponce  and  Mays,* 
giiez,  the  Rank  of  Nova  Scotia  at  Fajardo  and  the  branches  of  the| 
National  City  Rank  of  New  York  at  Caguas,  Arecibo,  Mayagiiez. 
Ponce,  Rayamon  and  Santurce.  These  banks  and  branches  are  under 
the  supervision  of  the  Treasurer,  with  the  exception  of  the  seven  (/) 
branches  of  the  National  City  Rank  of  New  York  and  the  branch 
of  the  Chase  National  Rank  of  the  City  of  New!  York,  which  art 
under  the  jurisdiction  of  the  Comptroller  of  the  Currency.  In  ad 
dition  the  Treasurer  has  under  his  control  the  Credito  y  Ahorro  Po 
pular,  of  Yauco,  which  institution  was  placed  under  his  jurisdiction 
by  the  Executive  Council  of  Puerto  Rico  in  the  year  1922,  and  is 
still  in  process  of  liquidation. 

A  new  bank,  the  Credit  Union  Rank,  was  incorporated  under  tin 
old  banking  law  with  a  paid-in  capital  of  $3,000,  and  started  opera 
tions  in  the  month  of  August  1933.  The  Chase  National  Rank  o. 
the  City  of  New  York  opened  a  branch  in  San  Juan  during  tin 
month  of  November  1933.  The  Roig  Commercial  Rank  closed  it 
branch  at  Juncos  on  January  29,  1934,  and  made  arrangements  witli 
the  Raneo  Popular  to  take  over  the  Roig  Rank  branch  in  Rio  Pie 
dras,  which  has  since  been  operated  as  a  branch  of  the  Raneo  Popular 
The  Raneo  de  Puerto  Rico  opened  a  branch  in  Aguadilla. 

Three  of  the  local  banks  secured  from  the  Reconstruction  Financi 
Corporation  capital  funds  amounting  to  $1,250,000  by  the  issuance 
of  capital  debentures  and  capital  notes  in  favor  of  the  said  cor 
poration. 

There  are  five  (5)  banks  under  receivership,  namely: 


Banco  Industrial  de  Puerto  Rico - San  Juan 

Banco  de  Yabucoa _ Yabucoa 

Rivas  Commercial  Bank _ Ponce 

Banco  de  Economias  del  Pueblo _ Ponce 

Banco  Territorial  j  Agricola _ San  Juan 
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At  the  beginning  of  the  fiscal  year,  and  as  a  result  of  the  exam-’ 

v  • 

ition  made  by  the  Bank  Examiners,  the  Treasurer  requested  the 
torney  General  of  Puerto  Rico  to  take  the  necessary  steps  to  secure 
i|  3  dissolution  and  liquidation  of  the  United  Porto  Rican  Bank, 
‘  guas.  However,  the  Attorney  General  informed  that  such  action 
s  not  deemed  necessary  because  the  bank  in  question  was  a  sub- 
i  iiary  of  The  United  Porto  Rican  Sugar  Co.,  which  was  in  the 
i  nds  of  a  receiver,  and  also  because  it  had  no  deposits. 

Aggregate  deposits  reported  by  all  banks  on  June  30,  1934, 
■  lounted  to  $31,011,701.70,  as  against  $26,800,392.20  on  June  30, 
!  33,  an  increase  of  $4,211,309.50,  or  over  15  per  cent.  The  term 
ggregate  deposits  ’  ’  used  above  include  checking  accounts,  savings 
i|  counts,  demand  certificates  of  deposit,  time  certificates  of  deposit, 
•titled  checks,  cashier’s  checks,  unpaid  dividends  and  insular,  fed- 
il  and  municipal  deposits. 

Checking  accounts  amounted  to  $11,593,320.43  on  June  30,  1934, 
:j  against  $10,432,820.78  on  June  30,  1933,  an  increase  of  $1,160,499.65 
11  per  cent.  The  total  number  of  checking  accounts  was  15,133 
against  13,356  on  June  30,  1933. 

|  Savings  accounts  amounted  to  $10,993,410.76  on  June  30,  1934, 
ij  against  $8,895,710  on  June  30,  1933,  an  increase  of  $2,097,700.76 
23  per  cent.  There  were  35,692  savings  accounts  as  against  28,541 
June  30,  1933. 

Loans  on  June  30,  1934  totalled  $34,082,297.13  as  against 
6,450,932.03  on  June  30,  1933,  a  decrease  of  $2,368,634.90  or  over 
per  cent. 

The  aggregate  capital,  surplus  and  undivided  profits  of  banks  in 
I  eration  in  Puerto  Rico  at  the  close  of  the  fiscal  year  (not  includ- 
.>•  the  amounts  due  head  offices  by  branches  of  foreign  banks)  was 
,472,941.96  as  against  $5,761,321.03  on  June  30,  1933,  a  decrease 
$1/288,379.07. 

The  amount  of  actual  cash  in  possession  of  the  banks  and  foreign 
nks  in  Puerto  Rico  (U.  S.  paper  currency,  gold,  silver  and 
ictional  coin)  on  June  30,  1934,  was  4,394,544.52,  as  against 
,827,759.92  on  June  30,  1933.  In  addition,  it  is  estimated  that 
3re  is  in  circulation  and  in  the  hands  of  corporations,  private  firms 
d  individuals  in  Puerto  Rico  cash  amounting  to  about  $2,000,000. 
is  shows  that  the  amount  of  currency  in  circulation  in  Puerto 
co  is  about  $6,400,000. 

The  following  banks  and  branches  were  examined  during  the 
!  cal  year : 
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Roig  Commercial  Bank,  Humacao - August  2,  1933 

Roig  Commercial  Bank,  Juncos - August  2,  1933 

Roig  Commercial  Bank,  Rio  Piedras - August  2,  1933 

Bank  of  Nova  Scotia,  San  Juan - September  6,  1933 

Bank  of  Nova  Scotia,  Fajardo - September  6,  1933 

Banco  Agricola  de  Aguadilla,  Aguadilla - September  25,  1933 

Royal  Bank  of  Canada,  San  Juan - October  23,  1933 

Banco  Agricola  de  Aguadilla,  Aguadilla - November  23,  1933 

Royal  Bank  of  Canada,  Ponce - December  11,  1933 

Royal  Bank  of  Canada,  Mayagiiez - December  11,  1933 

Banco  de  Ponce,  Ponce - January  15,  1934 

Banco  Agricola  de  Aguadilla,  Aguadilla - February  27,  1934 

Banco  de  Ponce,  Cabo  Rojo _ February  28,  1934 

Banco  de  Ponce,  Aibonito _ February  28,  1934 

Banco  de  Ponce,  Utuado _ February  28,  1934 

Credito  y  Aliorro  Ponceno,  Ponce - March  19,  1934 

Credito  y  Ahorro  Ponceno,  Mayagiiez - May  2,  1934 

Credito  y  Aliorro  Ponceno,  Guayama - May  2,  1934 

Credito  y  Ahorro  Ponceno,  Cayey - May  2,  1934 

Credito  y  Ahorro  Ponceno,  Yauco - May  2,  1934 

Banco  de  Puerto  Rico,  San  Juan _ May  28,  1934 

Banco  de  Puerto  Rico,  Aguadilla - May  28,  1934 

Banco  Popular  de  Puerto  Rico,  San  Juan - June  14,  1934 


At  the  end  of  the  fiscal  year,  the  condition  of  the  banks  an> 
foreign  banks  doing  business  in  Puerto  Rico  was  satisfactory,  althoug. 
there  were  two  domestic  institutions  which  were  still  laboring  unde 
certain  difficulties  as  a  result  of  frozen  assets  and  losses  suffere< 
during  the  early  period  of  the  depression. 

BOARD  OF  REVIEW  AND  EQUALIZATION  OF  TAXES 

Meetings 

The  board  has  held  106  meetings  during  the  year,  of  which  5 
were  devoted  to  property  tax  matters  and  51  to  appeals  in  connectio: 
with  income  tax. 

Income  Tax 

On  July  1st,  1933,  the  board  had  601  income-tax  cases  with 
deficiency  of  $718,071.90  pending  decision  and  during  the  fiscal  yea 
436  cases  have  been  received  with  a  total  amount  of  deficiency  o 
$347,806.89,  including  petitions  for  reconsiderations,  and  486  case 
have  been  decided  and  returned  to  the  Department  aggregating  < 
total  amount  of  deficiency  of  $470,305.01;  thus,  at  the  close  of  th 
fiscal  vear  the  board  had  on  hand  pending  decision  551  income-ta: 
cases  with  a  total  amount  of  deficiency  of  $595,573.78. 
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During  this  fiscal  year  the  board  has  decided  73  appeals  filed  t 
corporations,  116  filed  by  partnerships,  278  filed  by  individuals  an 
11  appeals  pertaining  to  tax  withheld  at  the  source,  or  478  in  a] 

The  following  is  a  statement  showing  the  distribution  of  thes 
appeals  by  taxable  years,  the  assessment  appealed  from,  the  amoui 
of  tax  levied  by  the  board,  the  reduction  and  the  percentage  tin 
said  reduction  represents. 

INDIVIDUALS 


Taxable  year 

number 

of 

appeals 

Assessment 

appealed 

from 

Amount  of 
tax  levied 
by  Board 

Reduction 

Percenta 

1920  . 

2 

1921 . 

2 

$2, 487.62 

$1,  637.09 

$850.53 

34. 

1922 . 

2 

3,  359.92 

2, 558.35 

801.57 

23. 

1923 . 

2 

6,  452.29 

4, 840.16 

1,612.13 

24 

1924 . 

4 

21, 527.25 

13, 036.75 

8,  490.50 

39 

1925 . 

8 

18,  098.05 

13, 778.09 

4,319.96 

23 

1926 . 

17 

49,  146.13 

39, 381 . 15 

9,  764.98 

19 

1927 . 

35 

46,  542.94 

21,412.06 

25, 130.88 

53. 

1928 . 

45 

115, 276.83 

90,  884.82 

24, 392.01 

21. 

1929 . 

54 

67, 173.50 

50,  637.19 

16,  536.31 

24 

1930 . 

60 

71,341.72 

49, 624.71 

21,717.01 

30 

1931 . 

39 

28,073.42 

19,  839.38 

8,  234.04 

29 

1932 . 

8 

1,035.53 

429.50 

606.03 

58 

Total . 

278 

$430,  515.20 

$308,  059.25 

$122,455.95 

28 

PARTNERSHIPS 


1920 . 

1 

1927 . 

3 

$1,346  76 

$1, 346.76 

6,  432.95 

100 

1928 . 

14 

57,  420.91 

$50,  987.96 

11 

1929 . 

28 

44, 680.50 

36, 102.43 

8, 578.07 

19. 

1930 . 

35 

34,  188.31 

29, 130.82 

5, 057.49 

14. 

1931 . 

26 

15,  529.46 

13, 602.81 

1,926.65 

12 

1932 . 

9 

9,  937.96 

9, 147.30 

790.66 

7. 

Total . 

116 

$163, 103.90 

$138,  971.32 

$24, 132.58 

14 

CORPORATIONS 


1926 . 

5 

$1, 116.42 

$720.58 

$395.84 

35 

1927 . 

5 

12,  005.21 

10, 337.44 

1,667.77 

13. 

1928 . 

12 

85, 126.25 

81,227.46 

3, 898.79 

4. 

1929 . 

19 

101,774.33 

93,  955.18 

7,819.15 

7. 

1930 . 

18 

95,  068.33 

80,  654.28 

14,414.05 

15. 

1931 . 

11 

21,  611.81 

16, 711.43 

4, 900.38 

22. 

1932 . 

3 

4,  275.12 

4,  159.86 

115.26 

2. 

Total . 

73 

$320,  977.47 

$287,  766.23 

$33, 211.24 

10. 

1926 

1927 

1928 

1929. 

1930. 

1931. 


Total 


TAX  WITHHELD  AT  THE  SOURCE 


1 

$120.88 

$12.00 

$108.88 

90. 

2 

1,676.24 

1,483.71 

192.53 

11. 

3 

2,  494.91 

2,  347.73 

147.18 

5. 

1 

72.42 

72.42 

100. 

3 

1,  653.88 

1,415.00 

238.88 

14. 

1 

98.30 

98.30 

11 

$6,  116.63 

$5,  356.74 

$759.89 

12. 
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SUMMARY 


t 

Class  of  taxpayers 

Number 

of 

appeals 

Assessment 

appealed 

from 

Tax  levied 
by  Board 

Reduction 

Percentage 

- 

uduals . 

278 

$430,515.20 

$308,  079.25 

$122,  435.95 

28.43 

oerships . 

116 

163, 103.90 

138,  971.32 

24,  132.58 

14.79 

orations . 

73 

320,977.47 

287,  766.23 

33,  211.24 

10.34 

withheld  at  the  source. . 

11 

6, 116.63 

5,  356.74 

759.89 

12.42 

j  ?otals . 

478 

$920,  713.20 

$740, 173.54 

$180,  539.66 

19.60 

About  50  sets  of  books  of  accounting  pertaining  to  appellants  were 
|  mined  during  the  year  by  the  inspectors  of  this  bureau. 

I 

Property  Taxes 

The  board  decided  1,238  property  tax  appeals  during  the  fiscal 
r.  Of  these  appeals  82  were  from  corporations  and  the  total 
|  issment  was  reduced  from  $54,885,400  to  $54,240,260,  or  a  reduc- 
l  amounting  to  $645,140,  equivalent  to  1.175  per  cent  of  the  total 
i  issment. 

The  assessment  of  property  pertaining  to  partnerships  and  in- 
!  iduals  was  reduced  from  $7,011,830  to  $6,088,370,  or  a  reduction 
i  $923,460  which  represents  13.17  per  cent  of  the  assessment  ap- 
:  led  from. 

The  following  statement  shows  the  number  of  cases  by  munici- 
:  ities  heard  and  decided  by  the  board,  the  assessment  as  determined 
)  the  Department  of  Finance,  the  assessment  fixed  by  the  board  and 
reduction. 


Municipality 

No.  of 
cases  heard 
and 

decided 

Assessment 
made  by 
Department  of 
Finance 

Assessment 
fixed  by 
the  Board 

Reduction 

Increase 

orations . 

82 

$54,  885,  400 

$54,240,260 

$645, 140 

ntas . . . . . 

7 

9,  210 

6,  990 

2,  220 

da . 

17 

10,  760 

10,  270 

490 

dilla . 

13 

30,  660 

18,  960 

11,700 

s  Buenas . 

11 

20,  290 

19,  940 

350 

oito . 

7 

6,  220 

4.  350 

1,870 

CO . 

9 

46,  750 

36,  960 

9,  790 

bo . 

28 

129,710 

110, 140 

19,  570 

70 . 

iloneta . 

4 

25,  750 

25,  700 

50 

mquitas . 

1 

3,  240 

3,240 

mon . 

12 

43,  680 

37,  270 

6,410 

Rojo . 

9 

23,  790 

22,  590 

1,  200 

as . . . . 

89 

290,  580 

227,  910 

62,  670 

iy . 

11 

11,490 

9,  460 

2,  030 

ina . 

37 

163,  000 

135,  730 

27,  270 

io . 

5 

65,  190 

58,  640 

6,  550 

y . 

7 

20,  860 

16,  060 

4,800 

1  l . 

1 

82,  660 

82,  660 

. 

s. . , 

2 

4,  400 

4,  400 

2 

11,  000 

11,000 

10 . 

4 

5,  390 

3,  330 

2,  060 

ino . 

3 

6,  650 

3,  240 

3,410 

ial... 

1 

830 

830 

>ra . 

44 


REPOET  OP  THE  TREASURER  OF  PUERTO  RICO 


Municipality 

No.  of 
cases  heard 
and 

decided 

Assessment 
made  by 
Department  of 
Finance 

Assessment 
fixed  by 
the  Board 

Reduction 

Increase 

Dorado . 

13 

371,  230 

353,  260 

17, 970 

2 

5, 150 

5, 150 

Guayaina . 

4 

119,  490 

105,  650 

13, 840 

Guayanilla . 

2 

3,500 

3,  000 

500 

Guaynabo . 

9 

14,  070 

10,  730 

3,  340 

Gurabo . 

30 

66,  440 

63,  270 

3, 170 

Hatillo . 

11 

79,  060 

69,  530 

9,  530 

TTnrm  i  o*n  pros  . 

1 

2,  000 

2,  000 

Humacao . 

21 

103,  050 

99,  890 

3, 160 

Isabela . 

31 

103,  730 

89,  470 

14,  260 

Jayuya . 

8 

22,  790 

15,  250 

7,  540 

Juana  Diaz . 

9 

25,  540 

19,  830 

5,710 

Juncos . 

17 

51,370 

44,  840 

6,  530 

T.flias  . 

7 

37,  510 

37,  510 

Lares . 

15 

54,  620 

46,  670 

7,  950 

Las  Marias . 

18 

26,  260 

26, 040 

220 

Las  Piedras . 

17 

68,  530 

68,  210 

340 

Loiza . 

57 

115,  620 

96,  580 

19,  040 

Luquillo . 

27 

179,  030 

210,  280 

$31, 251 

Manati . 

12 

Ilf  720 

106,  690 

5,  030 

Maricao . 

9 

20,  130 

17,  930 

2,  200 

Mann  abo  . 

Mayaguez . 

17 

47,  280 

40,  040 

7,  240 

Moca . 

6 

2,  530 

2,  450 

80 

Morovis . 

5 

2,  880 

2,  480 

400 

Naguabo . 

4 

39,  570 

36,  030 

3,  540 

Naranjito . 

3 

8i  990 

1,  240 

1  j  750 

Orocovis . 

5 

6,  040 

4,  940 

1,  100 

Patillas . 

1 

4,  800 

4,  300 

500 

Penuelas . 

3 

2,  470 

2,  370 

100 

Ponce . 

53 

500,  210 

494,  360 

65,  850 

Quebradillas . 

2 

1,680 

1,300 

380 

Rincon . 

6 

10,010 

7,810 

2,  200 

Rio  Grande . 

7 

135,  090 

132,  310 

2,  780 

Rio  Piedras . 

120 

1,315,  640 

1,  028,  850 

286,  790 

Sabana  Grande . 

22 

33,  620 

30, 130 

3,  490 

Salinas . 

2 

31,650 

31,  500 

150 

San  German . 

14 

91,710 

88,  850 

2,  860 

San  Juan . 

100 

1,  459,  590 

1,  252,  230 

207,  360 

San  Lorenzo . 

32 

137,  380 

123,  330 

14,  050 

San  Sebastian . 

2 

340 

340 

Santa  Isabel . 

4 

9,  980 

8,  990 

990 

Toa  Alta . 

5 

9,  020 

9,  020 

Toa  Baja . 

4 

135,  900 

135,  200 

700 

Trujillo  Alto . 

4 

18,  820 

17,  020 

1,800 

Utuado . 

8 

23,  750 

19,410 

4,340 

Vega  Alta . 

11 

41,900 

38,  600 

3,  300 

Vega  Baja . 

8 

9,  960 

9,  960 

Vieques." . 

12 

117,710 

102,  930 

14,  780 

Villalba . 

17 

23,  960 

20,  060 

3,  900 

Yabucoa . 

62 

49,  860 

47,  870 

1,990 

Yauco . 

15 

86,  520 

68,  390 

18, 130 

Totales . 

1,  238 

$61,  897,  230 

$60,  328,  630 

$1,  599,  850 

$31, 250 

NEW  LEGISLATION 

Following  are  the  most  important  laws  affecting  the  Department 
of  Finance,  enacted  by  the  Legislature  during  its  past  regular  and 
special  sessions : 

Act  No.  4 — Approved  August  16,  1933. — To  provide  revenues  for 
The  People  of  Puerto  Rico  through  the  levying  of  certain  internal 
revenue  taxes  on  beer,  wine,  cider  or  substitutes  therefor,  brought 
into,  or  manufactured,  used,  sold  or  otherwise  disposed  of  for  con¬ 
sumption  in  Puerto  Rico,  and  to  cover  said  taxes  into  the  general 


REPORT  OF  THE  TREASURER  OF  PUERTO  RICO 


45 


1 

Lds  of  the  Insular  Treasury,  and  to  repeal  Act  No.  13  of  April 
1933. 

Act  No.  7 — Approved  August  17,  1933. — To  demand  from  and 
impose  upon  the  banks  and  banking  institutions  of  Puerto  Rico, 
]  ional  and  foreign,  which  are  doing  business  in  the  Island,  the 
>  igation  to  pay  interest  on  deposits  of  public  funds,  whether  these 
Insular  or  of  the  Government  of  the  City  of  San  Juan,  or  of 
r  municipality  of  the  Island. 

,  Act  No.  10 — Approved  August  19,  1933. — Authorizing  the  Treas- 
i  r  to  defer  the  payment  of  taxes  due  and  pending  collection  on 
1  property,  determining  the  manner  and  conditions  for  such  de- 
:  ment,  and  extending  the  term  of  duration  of  the  preferred  lien 
stituted  by  the  taxes  which  are  thereby  deferred ;  and  authoriz- 
i,  the  Treasurer  to  borrow  money  and  providing  the  manner  for 
I  ment  of  the  interest  and  to  redeem  the  debt  contracted,  providing 
■■  ds  for  the  application  and  enforcement  of  the  provisions  thereof. 

I  Act  No.  11 — Approved  August  22,  1933. — To  amend  certain  prc- 
ons  of  Act  No.  85  entitled  “An  Act  to  provide  revenues  for  The 
«ple  of  Puerto  Rico  by  levying  certain  sale  taxes  for  the  mann- 
|  ture,  use,  sale  and  consumption  of  certain  products  and  by  the 
dng  of  certain  excise  and  license  taxes  on  certain  occupations, 
nstries  or  business  and  to  prohibit  the  introduction,  manufacture, 

J  session,  use  or  operation  of  selling  machines  or  of  machines  which 
I  t  be  used  for  gambling  purposes  and  to  impose  penalties  and  for 
'  3r  purposes.  ’ ’ 

;  Act  No.  14 — Approved  August  24,  1933. — Declaring  mortgage  creel - 
i  mcl  crop  loans  to  be  liens  having  preference  over  any  other  charge 
i  lien  for  taxes  or  for  quotas  for  workmen’s  compensations  or 
•  any  other  cause  except  territorial  taxes ;  to  authorize  suits  against 
j:  People  of  Puerto  Rico  and  to  establish  penalties  and  for  other 
;  poses.  This  Act  was  given  a  retroactive  effect  which  undoubtedly 
cause  a  shrinkage  in  the  revenues,  particularly  in  connection 
’  i  the  income  tax.  Elsewhere  in  this  report  reference  is  made 
he  effect  on  the  income  tax  collections  that  will  be  caused  bv 
■f  retroactive  clause. 

I  A.ct  No.  15 — Approved  August  24,  1933. — An  Act  to  amend  cer- 
portions  of  an  act  to  levy  a  tax  of  seven  (7)  cents  on  each 
1  on  of  gasoline  imported,  manufactured,  sold,  used  or  consumed, 

'  >therwise  disposed  of  for  consumption  in  Puerto  Rico ;  to  cover 
'  proceeds  of  said  tax  into  the  general  funds  of  the  Insular  Treas- 
and  for  the  construction  of  municipal  roads  and  to  repeal  Act 
12  of  April  21,  1930,  and  for  other  purposes. 
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Act  No.  1— Approved  March  12,  1934.— To  provide  revenues  fc 
The  People  of  Puerto  Rico  by  levying  certain  internal-revenue  tax* 
and  licenses  on  beverages  and  their  containers;  and  to  cover  sue 
taxes  into  the  general  funds  of  the  Insular  Treasury  and  to  repej 

Act  No.  4  of  August  16,  1933.  j 

Act  No.  30 — Approved  May  11,  1934. — To  amend  sections  8  an 
10  of  Act  No.  10  entitled:  "An  Act  to  authorize  the  Treasurer  c 
Puerto  Rico  to  defer  payment  of  taxes  due  and  pending  collectio 
on  real  estate  and  for  other  purpose.” 

Act  No.  48 — Approved  May  13,  1934. — An  Act  to  amend  th 
Private  Corporation  Law  of  1911  as  amended  in  1916,  requiring  c 
domestic  corporations,  as  a  condition  precedent  to  their  organiz. 
tion  or  to  their  continuing  in  business  in  an  incorporated  form,  an 
of  foreign  corporations,  limited  companies,  or  trust  companies,  a 
a  condition  precedent  to  the  right  to  do  or  to  continue  doing  bus 
ness  in  an  incorporated  or  quasi-incorporated  form  in  the  Islan 
of  Puerto  Rico,  to  furnish  certain  information  relative  to  transao 
tions  between  them  and  their  subsidiaries,  principals  or  affiliates;  i| 
add  various  sections  to  said  Corporation  Act  and  for  other  purpose? 

Act  No.  68 — Approved  May  13,  1934. — Amending  sections  1  ar. 
2  of  Act  No.  40  of  April  24,  1931,  entitled  "An  Act  to  levy  a  ta: 
of  seven  (7)  cents  on  each  gallon  of  gasoline  imported,  manufacturer 
sold,  used  or  consumed,  or  otherwise  disposed  of  for  consumptic 
in  Puerto  Rico  and  to  cover  the  proceeds  of  said  taxes  into  thj 
Insular  Treasury  for  the  construction  of  municipal  roads,  to  repf 
Act  No.  12  of  April  21,  1930,  and  for  other  purposes”,  approve' 
April  24,  1931. 

Joint  Resolution  No.  37 — Approved  May  14,  1934. — Creating  aj 
official  lottery  to  provide  funds  for  the  purpose  of  fighting  the  whit; 
plague  and  for  other  purposes. 

Act  No.  14 — Approved  August  24,  1933. — Doing  away  with  th 
lien  heretofore  enjoyed  by  income  tax  and  workmen’s  compensatio 
premiums  on  property  similar  to  that  enjoyed  by  the  tax  on  pror 
erty  itself,  and  making  the  provision  retroactive,  has  made  pra( 
tically  uncollectible  income  taxes  for  an  amount  in  excess  of  $400,00 
as  well  as  a  large  amount  of  workmen’s  compensation  premiums. 

As  the  Puerto  Rico  income-tax  law  provides  no  criminal  san( 
tion  against  taxpayers  for  violation  of  any  of  its  provisions  an 
the  largest  proportion  of  real  property  in  Puerto  Rico  is  mortgaged 
the  collection  of  the  income  tax  will  become  more  and  more  difficul 
by  applying  the  method  of  procedure  provided  by  law  in  the  cas 
of  the  property  tax. 
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The  same  would  be  true  of  workmen’s  compensation  premiums, 
;  in  this  case  the  difficulty  has  been  obviated  because,  as  explained 
iwhere  in  this  report,  no  insurance  policy  will  hereafter  be  issued 
an  employer  unless  he  has  paid  the  premium  in  advance. 

The  requirement  of  the  law  that  an  attachment  of  property  be 
j|  de  just  as  soon  as  the  tax  is  levied  in  order  to  protect  the  in- 
3st  of  the  government  and  this  attachment  inscribed  in  the  reg- 
y  of  property,  instead  of  by  complying  with  the  old  requirement 
i  posting  delinquent  taxes  in  the  offices  of  the  internal-revenue 
lectors,  has  brought  about  a  vast  amount  of  unnecessary  work 
>n  the  employees  of  the  Treasury  Department  and  upon  the  reg- 
•ars  of  property,  who  are  complaining  that  they  are  unable  to 
lply  with  this  new  task. 

This  law  has  gone  farther  towards  destroying  the  financial  struc- 
e  of  the  Insular  Government  than  any  other  piece  of  legislation 
recent  years. 

An  amendatory  bill  was  introduced  at  the  last  regular  session 
the  Legislature  doing  away  with  the  retroactive  feature  of  the 
|  with  the  cumbersome  requirement  registration  of  attachments  in 
registries  of  property  and  otherwise  leaving  intact  that  part 
f  the  law  which  is  reasonable  and  just,  to  wit :  that  the  income 

•  should  not  become  a  lien  over  a  mortgage  already  made,  and 
•jerwise  repealing  other  features  prejudicial  and  unjust  to  the  in- 
1 3sts  of  the  people  was  not  acted  upon  by  the  Legislature. 

|.  The  present  law,  granting  exemptions  from  the  payment  of  taxuS 
'I  industries,  is  susceptible  of  such  liberal  interpretation  that  it  has 
i  ome  the  cause  of  serious  loss  of  revenue  to  the  Insular  Govern- 
1  it.  In  some  cases  this  privilege  is  discriminatory  against  other 
Lpayers,  in  the  judgment  of  the  Treasurer. 

Some  industries  have  been  exempted  from  the  payment  of  all 
1  es-  Why  an  industry,  that  makes  a  profit,  should  be  exempted 
! 111  Paying  income  tax  on  that  profit  is  not  easily  understood. 

A  case  where  a  dealer  imports  the  chassis  and  other  parts  of  a 
I  ck,  puts  them  together  m  Puerto  Rico  and  does  nothing  more 
'!  the  truck  but  to  build  the  wooden  body  or  platform  necessary 
*!  1Qhl  the  load  has  been  considered  a  new  industry  and  exempted, 
n  the  payment  of  taxes.  There  are  several  exemptions  of  this 
3.. 

I  To  realize  the  effect  of  this  grant  it  will  be  stated  that  recently 

•  automobile  merchant  asked  for  exemption  of  his  new  industry 
j  truck  manufacture  and  stated  that  he  was  doing  this  to  protect 

[self  against  his  competitors,  but  that  he  would  willingly  with- 
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draw  his  petition  for  exemption  if  other  dealers  enjoying  such  exemp 
tions  would  relinquish  their  grants  and  would  compete  with  him  o; 
equal  terms. 

The  present  law  should  be  repealed  and  replaced  with  a  nei 
law  couched  in  clear  but  severe  language,  which  will  not  permit  th 
interpretation  given  the  present  law,  and  no  new  industry  shout 
be  exempted  from  taxation  except  when  the  industry  is  absolute) 
impossible  of  development  in  Puerto  Rico  without  exemption  froi 
the  payment  of  taxes. 

The  law  providing  for  the  issuing  of  certificates  of  debt  by  th 
municipalities,  which  was  enacted  as  a  method  of  liquidating  pas 
due  municipal  obligations,  and  which  was  thought  to  be  a  help  a 
the  beginning,  has  now  become  a  menace  to  the  financial  soundnes 
of  the  municipalities. 

This  law  was  originally  intended  as  a  compensation  between  th 
municipality  and  a  creditor  who  owed  property  taxes  and  desired  t 
pay  them.  The  municipality  could  issue  to  the  creditor  a  certificat 
for  an  amount  not  in  excess  of  35  per  cent  of  the  total  amount  o 
taxes  collected  by  the  internal-revenue  collector  up  to  the  time  o 
the  payment.  This  municipal  certificate  which  was  originally  mad 
out  exclusively  to  the  creditor  of  the  municipality  was  by  a  late 
amendment  made  transferable.  Still  later  another  amendment  wa 
made  to  the  law  making  compulsory  upon  the  municipality  the  is 
suing  of  such  certificates  to  all  creditors  of  the  municipality. 

The  result  of  this  last  change  of  the  law  has  been  that  everyon 
tries  to  cash  in  his  certificate  in  some  way,  and  sells  it  to  some  on 
else  who  has  to  pay  taxes,  frequently  at  a  considerable  discount,  s 
that  when  the  portion  of  the  property  taxes  going  to  a  municipalit; 
for  current  and  school  expenditures  is  liquidated  by  the  Treasure! 
there  is  nothing  left  to  send  the  municipality  but  paper,  that  is,  then 
own  retired  and  canceled  certificates. 

This  law  in  the  way  it  is  should  no  longer  continue  in  force.  I 
should  either  be  repealed  or  amended  by  restoring  the  original  draft 

There  are  attached  to  this  report  the  following  exhibits: 

I. — Finances 

1.  Receipts  and  Disbursements  of  the  Insular  Government  for  Fisca 

Year  ending  June  30,  1934. 

2.  Funds  of  the  Insular  Government,  June  30,  1934. 

3.  Statement  of  Cash  Receipts  during  the  Fiscal  Year  ending  Jnnt 

30,  1934. 

4.  Insular  Revenues — Statement  of  Cash  Receipts  and  Disbursement 

from  July  1,  1929  to  June  30,  1934,  by  years. 
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.  Repayment  Receipts — Detailed,  Fiscal  Year  ending  June  30,  1934. 
'*  Trust  Funds  Statement  of  Receipts  and  Disbursements  from 
July  1,  1929  to  June  30,  1934,  by  years. 

.  Interest-bearing  Indebtedness  of  the  Insular  Government  June 
30,  1934 — Bond  Issues. 

.  Interest-bearing-indebtedness  of  the  Insular  Government  June 
30,  1934 — Temporary  Loans. 


< 


II. — Property  Taxes 

Statement  showing  distribution  of  Property  Tax  collections  for 
the  Fiscal  Year  ending  June  30,  1933  and  June  30,  1934. 

Total  assessed  value  of  Real  and  Personal  property,  by  munici¬ 
palities,  for  the  Fiscal  Year  1933-34  (Corrected  to  June 
30,  1934 ) . 

Property  valuation  and  taxes  for  the  Fiscal  Year  1933-34  (Cor¬ 
rected  to  June  30,  1934). 

Property  valuation  and  taxes  for  the  Fiscal  Year  1933-34 _ Con¬ 

tinued— (Corrected  to  June  30,  1934). 

Tabulation  of  assessed  value  of  Real  Property,  by  municipalities 
and  classes  (Corrected  to  June  30,  1934). 

Tabulation  of  assessed  value  of  Real  Property,  by  municipalities 
and  Classes — Continued  (Corrected  to  June  30,  1934)  ' 

Total  assessed  value  of  Personal  Property,  by  municipalities  and 

classes  for  the  Fiscal  Year  1933-34  (Corrected  to  June  30 
1934).  ; 

Numbei  of  Heads  of  Live  Stock  and  Vehicles  and  Average 

ue  per  Unit  (Corrected  to  June  30,  1934). 

Comparative  Statistical  Report  of  Sugar  Manufactured  in  Puerto 
Rico— Crops  of  1925,  1926,  1927,  1928,  1929,  1930,  1931,  1932, 
1933  and  1934,  including  quantity  of  Cane  Ground  in  1934. 

Average  value  per  acre,  by  municipalities  and  classes,  for  the 
Fiscal  Year  1933-34  (Corrected  to  June  30,  1934.) 

Number  of  acres,  by  municipalities  and  classes,  for  the  Fiscal 
rear  1933-34  (Corrected  to  June  30,  1934). 

Tax  rates  1933-34. 

Statement  showing  the  amount  of  Property  Taxes  pending  on 

June  30,  1934,  for  Fiscal  Years  1910—11,  and  reasons  whv  they 
are  pending. 


III. — Excise  Tax 

•  Comparative  Statement  of  Excise  Stamp  sales  by  sources  Fiscal 

Years  1930-31,  1931-32,  1932-33  and  1933-34. 

•  Monthly  Internal-Revenue  Stamp  Sales  for  the  year  1933-34. 
Comparative  statement  showing  excises  taxes  collected  during 

the  past  four  fiscal  years,  and  quantity  of  value  on  which  the 
tax  has  been  assessed  and  collected ;  also  amounts  collected  as 
sales,  licenses  a nci  micellaneous  taxes  during  the  period  given. 


50 


REPORT  OF  THE  TREASURER  OF  PUERTO  RICO 


25.  Articles  exported  during  tlie  past  five  years  upon  which  no  taxes 

were  collected.  .  I 

26.  Average  number  of  licenses  issued  during  the  past  seven  fiscal 

years  with  revenue  received  therefrom. 

27.  Comparative  statement  of  revenues  from  licenses  issued  during 

the  years  1932—33  and  1933—34. 

28.  Comparative  statement  of  excise  tax  cases  submitted  by  the  in¬ 

ternal-revenue  agents  during  the  fiscal  year  1930-31,  1931-32, 
1932-33  and  1933-34. 

IY. — Income  Taxes 

29.  Detailed  statement  showing  income  tax  assessments  from  July  1, 

1933  to  June  30,  1934.  f 

30.  Recapitulation  of  Income  Tax  levied  and  collected  during  the 

fiscal  year  July  1,  1933  to  June  30,  1934. 

31.  Statement  showing  the  total  number  of  income  returns  investigated 

by  the  Inspectors  of  the  Bureau  of  Income  Tax  during  the 
fiscal  year  1933-34,  the  increase  and  reduction  of  the  net  in- 
come  and  the  tax  assessed  thereon  as  a  result  of  such  inves¬ 
tigation.  I 

32.  Amount  of  tax  cancelled  and  credited  to  the  Collectors  of  In¬ 

ternal  Revenue  during  the  fiscal  year  1933—34,  corresponding 
to  tax  levied  up  to  June  30,  1934.  Amount  of  tax  cancelled, 
and  credited  to  the  Collectors  of  Internal  Revenue  during 
the  fiscal  year  1933-34  corresponding  only  to  tax  levied  during) 
the  same  fiscal  year. 

33.  Data  showing  the  amount  of  income  tax  credits  from  the  taxable 

year  1924,  pursuant  to  the  retroactive  clause  of  Act  No.  74, 
approved  August  6,  1925 to  the  income  tax  assessment  for 
the  years  1927  and  1933,  during  the  fiscal  year  ended  June 
30,  1.934. 

34.  Detailed  statement  showing  amount  of  Income  Tax  refunded  dur¬ 

ing  the  fiscal  year  1933-34. 

35.  Suspended  collections  of  Income  Tax  Receipts  (From  July  1, 

1933  to  June  30,  1934). 

36.  Extensions  for  payment  of  Income  Tax  Receipts  (From  July  1, 

1933  to  June  30,  1934). 

37.  Table  showing  the  number  of  returns  filed  by  corporations  for 

the  year  1933,  up  to  June  30,  1934. 

38.  Table  showing  the  number  of  returns  filed  by  partnerships  for 

the  year  1933,  up  to  June  30,  1934. 

39.  Data  showing,  by  municipalities,  the  number  of  classification  of 

taxpayers  by  brackets  subject  to  normal  and  surtex  for  the 
year  i933,  up  to  June  30,  1934. 

40.  Data  showing  the  earned  net  income,  tax  reduction  credit,  income 

subject  to  tax,  and  normal  and  surtax,  for  the  calendar  yeai 
1933,  up  to  June  30,  1934. 

41.  Income  tax  levied  and  cancelled  within  the  year  1933-34  for  the 

taxable  years  1927,  1928,  1929,  1930,  1931,  1932,  1933,  1934 
and  in  arrears  1918-1926. 
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Total  income  tax  assessment  for  the  taxable  years  1918  to  1934 
up  to  June  30,  1934,  (Pursuant  to  the  provisions  of  laws  num¬ 
ber  80,  43,  69,  74,  18  and  30  of  June  26,  1919,  July  1,  1921 

July  28,  1933,  August  6,  1925,  June  3,  1927  and  March  26,? 
1932. 

Statement  showing  the  amount  of  income  tax  pending  on  June 
30,  1934,  for  the  years  1918  to  1934,  inclusive. 


V. — Municipal  Finances 

Outstanding  indebtedness  detailed  by  municipalities  June  30, 
1934. 

Loans  to  municipalities  as  of  June  30,  1934. 

Loans  from  School  Buildings  fund.  Amount  due  from  School 
Boards  and  municipalities  for  construction  of  school  buildings 
under  acts  of  the  Legislative  Assembly,  approved  March  14, 
1907  and  March  9,  1908. 

Municipal  and  School  Boards  Bonds  executed  and  delivered  to 
Treasurer  of  Puerto  Pico  on  June  30,  1934  and  their  redemp¬ 
tion  funds. 


VI. — Workmen’s  Compensation  Insurance 

■Statement  showing  the  financial  conditions  of  the  Workmen’s 
Relief  Trust  Fund,  frem  August  13,  1928  to  June  30,  1934. 

J 

Statement  showing  amount  of  premiums  pending  on  June  30, 
1934,  for  the  fiscal  years  1928-29  (Act  No.  85)  1929-30, 

1930-31,  1931-32,  1932-33  and  1933-34. 


VII. — Banks  and  Banking 

Consolidated  report  of  Banks  and  Trust-Companies  in  operation 
in  Puerto  Rico  at  the  close  of  business  June  30,  1934. 

I!  > 

Respectfully  submitted, 

Manuel  V.  Domenech, 

' 

Treasurer  of  Puerto  Rico . 

Honorable, 

The  Governor  of  Puerto  Rico, 

San  Juan,  Puerto  Rico. 
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Exhibit  No.  1 


ICEIPTS  AND  DISBURSEMENTS  OF  THE  INSULAR  GOVERNMENT  FOR  FISCAL 

YEAR  ENDING  JUNE  30,  1934 


sular  Revenues: 

Balance,  July  1,  1933 . 

1  a 

ceipts: 

United  States  Internal  Revenues . 

$  149,594.24 
1,600,  000.00 

Customs . 

:ernal  Revenues: 

Excise  Taxes . 

$7,  099,  582.22 
335,  005.76 

453.56 
1,  591, 147.07 
55,  396.13 

Property  Taxes,  Insular  Proportion . 

Property  Taxes,  Proportion  of  the  University 

Tax . 

Income  Tax . 

Inheritance  Tax . 

9,081,584.74 

scellaneous: 

Ordinary . 

$  439,884.91 
2, 100,000.00 

33,  564.00 
94,  000.00 

(<  Advance  of  taxes  loan  of  1933-34 . 

Surplus  Special  Insurance  Fund  to  be  credited 
to  general  funds . 

Municipal  Bonds  Redeemed . 

2, 667, 448.91 

Repayments  (See  Exhibit  No.  5) . 

1,710,  236.54 
227,  564.36 

Transfers  from  Trust  Funds . 

15, 436,428.79 

tab  Insular  Revenue  Receipts: 

Including  Balance  on  july  1,  1933 . 

$16,037,  934.93 

iBURSEMENTS: 

Fiscal  Year  Appropriations . 

$11,003,085.03 
1,607,  893.00 
258,  603.66 

94,  000.00 

2,  929,  582.02 

No  Fiscal  Year  Appropriations . 

Indefinite  Appropriations . 

nds  Redeemed: 

Municipal . 

Transfers  to  Trust  Funds . 

15,  893, 163.71 

lance  June  30,  1934 . 

$144, 771.22 

ust  Funds: 

Balance  July  1,  1933 . 

$5,  555,910.76 

Receipts,  (See  Exhibit  No.  6) . 

$18,  501,394.84 

2,  929,582.02 

Transfers  from  Insular  Revenues . 

21,430,976.86 

tal  Trust  Funds,  Including  Balance  on 

July  1,  1933 . 

$26,  986,  887.62 

Disbursements . 

$21,475,  201.24 
227,  564,  36 

:  Transfers  to  Insular  Revenues . 

21,702,  765.60 

* 

LANCE  June  30,  1934 . 

$5,234,  122.02 

5,  428,  893.24 

tal  Balance,  Insular  Revenues  and  Trust 
Funds . 

:  ular  Revenues: 

Cash . 

. 

$144,  771.22 

cjst  Funds: 

Cash . 

$4,  962,  622.02 
321,500.00 

Bonds  Pledged . 

5,  284,122.02 

- - — 

$5,  428,  893.24 

i 

| 
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Exhibit  No.  2 

FUNDS  OF  THE  INSULAR  GOVERNMENT,  JUNE  30,  1934 


Depositaries:  „  ,  „  T  ^  „ 

The  National  City  Bank  of  New  York,  San  Jnan,  P.  R . 

The  Chase  National  Bank  of  the  City  of  New  York,  San  Juan,  P.  R. 

Banco  Popular  de  Puerto  Rico,  San  Juan,  P.  R . 

Banco  de  Puerto  Rico,  San  Juan,  P.  R . 

Banco  de  Ponce,  Ponce,  Puerto  Rico . 

Credito  y  Ahorro  Ponceno,  Ponce,  Puerto  Rico . 

Banco  de  San  German,  San  German,  Puerto  Rico . 

Banco  Agricola  de  Aguadilla,  Aguadilla  Puerto  Rico . 

Banco  Industrial  de  Puerto  Rico,  San  Juan,  Puerto  Rico . 

Banco  Comercial  de  Puerto  Rico,  San  Juan,  Puerto  Rico . 

Banco  Territorial  y  Agricola  de  Puerto  Rico,  San  Juan,  P.  R . 


Total  Cash  in  Depositaries. 


Less  outstanding  vouchers  and  pay  checks  drawn  against  funds  in 
The  National  City  Bank  of  New  York,  San  Juan,  Puerto  Rico. 


Cash  in  transit  to  The  National  City  Bank  of  New  York,  San 
Juan,  P.  R . 


Total  Available  Cash. 


Certified  checks,  Banco  Comercial  de  Puerto  Rico . 

Certified  checks.  Banco  Territorial  y  Agricola  de  Puerto  Rico... 
Municipal  Credit  Certificates . 


Municipal  Bonds: 

Collateral  to  part  of  $1, 122, 000.00  Refunding  Bonds  sold. 
Total  Balance  (See  Exhibit  No.  1) . 


$4,  777,  291.70 
100,  000.00 
50,  000.00 
25,  000.00 
353, 100.59 
372,  066.67 
7,  680.00 
15,  075.14 
40,  990.35 
452,316.89 
955,  978.40 


$7, 149,  499.74 


3,  503,668.91 


$3,  645,  830.83 
1,326,013.47 


$4, 971,844.30 

18,  099.90 
2,  941.18 
114,  507.86 


321,500.00 


$5,428,  893.24 


$5,  428,  893.24 


Exhibit  No.  3 

STATEMENT  OF  CASH  RECEIPTS  DURING  THE  FISCAL  YEAR  ENDING  JUNE  30, 1934 


Cash  Balance  as  of  July  1,  1933. 


U.  S.  Internal  Revenues . 

Customs . . . 

Excise  and  Property  Taxes  for  Municipalities . 

Property  Taxes,  Insular  Proportion . 

Property  Taxes,  Proportion  of  the  University  Tax.. . 

Income  Tax . 

Inheritance  Tax . 

Telegraph  and  Telephone  Receipts . _ . 

Court.  Fees  and  Fines . 

Harbor  and  Dock  Fees . 

Interest . 

Royalties  and  Franchises . 

Rent  of  Government  Property . . . 

Sale  of  Government  Property . 

United  States  Government  (Morrill- Hatch  Act) . 

Insular  Bond  Redemption  Tax,  Sinking  Fund . 

Special  Insular  Tax  for  the  Redemption  of  Bonds, 

Sinking  Fund. . 

Special  Additional  Insular  Tax  for  the  Redemption 

of  Bonds,  Sinking  Fund. . 

Additional  Tax  for  Insular  Loans,  Sinking  Fund. . . . 

Miscellaneous . 

Municipal  Bonds  Redeemed . 

Repayments: 

Bureau  of  Supplies,  Printing,  and  Transportation 

Miscellaneous  Repayments . 

Transfers . 


Insular  Government  Receipts. 
Totals . 


Insular 

Revenue 


$601,506.14 


$149, 
1,  600, 
7,  099, 
335, 

1,  591, 
55, 
121, 
■  18, 
48, 
34, 
8, 
5, 
3, 


594.24 
000.00 
582.22 
005.76 
453.56 
147.07 
396 . 13 
933.51 
805.70 
266.36 
902.31 
846.93 
786.95 
977.74 


2,  330,  929.41 
94,  000.00 

1,  494,  570.66 
215, 665.88 
227,564.36 


$15, 436.  428.79 


$16,  037,  934.93 


Trust  Fund 


$5,555,910.76 


$4,  264,  248.64 


62,  823.17 
54,  703.18 
91,065.14 


50,  000.00 
275,  481.56 

137,  731.82 

275,378.64 
272, 126.81 
13,017,  835.88 


2,  929,582.02 


$21,430,  976.86 
$26,  986,  887.62 


Total 


$6, 157,416. 


$149,  594.24 
1,600,000  00 
11,363,830  86 
335, 005  76 
453  56 
1,591, 147  07 
55, 396.13 
121,933  51 
81,628  87 
102,  969.54 
125,  967  45 
8, 846.93 
5,  786.95 
3,  977.74 
50,  090.00 
275,  481.56 

137,  731  82 

275,  378.64 
272, 126  81 
15,  348,  765.29 
94,000.00 

1.494, 570.66 
215,665  88 
3,  157, 146.38 


$36.  867,  405.65 
$43,  024,  822.55 
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Exhibit  No.  5 

REPAYMENT  RECEIPTS  DETAILED 
Fiscal  Year  Ending  June  30,  1934 


Repayments  to  Bureau  of  Supplies,  Printing,  and  Transportation . 

Amounts  repaid  by  the  Department  of  the  Interior  for  payments  received  from  Mu¬ 
nicipalities  and  School  Boards  for  services  rendered . 

Amounts  repaid  by  the  Office  of  the  Insular  Police  for  payments  received  from  sale 

of  uniforms  and  other  equipment . 

Amounts  repaid  by  the  Department  of  Education  for  payments  received  from  sale  of 

equipments . 

Amounts  repaid  by  the  Departments  to  various  appropriations . 


$1,  494, 570. 

78. 

15, 959. 

11,103. 
188, 523. 


Totals 


$1,  710, 236. 
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Exhibit  No.  8 

TNTE  RE  ST-BEARING  INDEBTEDNESS  OF  THE  INSULAR  GOVERNMENT 

JUNE  30,  1934 


TEMPORARY  LOANS 


Authorization 

Purpose 

Rate  of 
Interest 
Per  Cent 

Amount 
of  Loan 

Balance 

Oustanding 

Act.  No.  25, 

April  21,  1928 

To  make  public  improvements  of  a  per¬ 
manent  character  in  the  Insular  Ex- 

5 

$60, 000.00 

$24,000.00 

Act  No.  52, 

April  28,  1928 

To  complete  the  works  of  the  Isabela 

5 

250, 000.00 

100,000.00 

J.  R.  No.  31, 

April  27,  1929 

For  the  reconstruction  of  the  Historical 

6 

18, 000.00 

6,000.00 

Act  No.  47, 

May  1,  1929 

For  repairing  the  damages  caused  by  the 
cyclone  of  September  13,  1928  to  the 
Guayama  Irrigation  System  and  for 
making  works  necessary  in  the  Irri¬ 
gation  and  Hydro-Electric  Systems. . . 

6 

100, 000.00 

100,000.00 

J.  R.  No.  34, 
April  29,  1929 

To  proceed  to  the  transfer,  installation 
and  sanitation  of  the  barrios  of  Santo 
Domingo,  Playa  and  Jareales  of  Are- 

4  K 

50,000.00 

45,000.00 

J.  R.  No.  61, 

May  6,  1930 

For  repairing  and  enlarging  the  build¬ 
ing  which  was  once  occupied  by  the 

6 

3,  494.54 

3,494.54 

Act  No.  1 

March  25, 1931 

For  extension  of  the  San  Juan  Filtration 
Plant  and  completion  of  the  Bayamon 

5 

35, 000.00 

18,000.00 

Act  No.  4, 

Dec.  14,  1931 

For  the  purchase  of  lands  to  be  devoted 

6 

200,000.00 

45,000.00 

J.  R.  No.  4, 

July  16,  1932 

To  create  a  “Coffee  Insurance  and  Re- 

6 

20, 000.00 

12,000.00 

J.  R.  No.  1, 

Nov.  16,  1932 

J.  R.  No.  1, 

Nov.  16,  1932 

Act  No.  1, 

Nov.  16,  1932 

To  furnish  relief  and  work  relief  in  Puer- 

3 

180, 000.00 

180,000.00 

To  furnish  relief  and  work  relief  in  Puer- 

3 

180, 000.00 

180,000.00 

5 

300, 000.00 

150, 000.00 

_ 

$1,  396,  494.54 

$863, 494.54 
27, 875,000.00 

Grand  Total  of  Insular  Govern- 

$28, 738, 494.54 
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Exhibit  No.  9 

EMENT  SHOWINO  DISTRIBUTION  OF  PROPERTY  TAX  COLLECTIONS  FOR 
THE  FISCAL  YEAR  ENDING  JUNE  30,  1933  AND  JUNE  30,  1934 


1933-34 

1932-33 

Increase 

Decrease 

ollections: 

irrent  Year . 

$3,  439,  525.16 
2,684,  339.12 

$3,  923,  457.35 
1,758,  898.10 

$483,  932.19 

evious  Years . 

$925, 441.02 

Collections . 

$6, 123,  864.28 

$5,  682,  355.45 

$925,  441.02 

$483,  932.19 

bution  (Insular  Government): 
meral  Purposes,  0 . 10  and  0 . 20  of  1% ... . 
oportion  of  the  University  Tax. . . . 

$335,  004.88 

$313,  792.02 

$21,  212.86 

453.56 

2, 893.93 
253, 187.82 

$2,  440.37 

sular  Bond  Redemption  Tax . 

275,  481.56 

22,293.74 

11, 189.40 

22, 331.53 
30,935.85 

ecial  Insular  Tax  for  the  Redemption 
of  Bonds . 

137,  731.82 

275,  378.64 

126,  542.42 

253,  047.11 
241,  190.96 

ecial  Additional  Insular  Tax  for  the 
Redemption  of  Bonds . 

ditional  Tax  for  Insular  Loans . 

272, 126.81 

ecial  Fund  for  the  Development  and 
Use  of  the  Water  Power  of  Puerto 
Rico . 

13,  450.43 
549,  987.94 

13,910.42 
513, 111.92 

459.99 

iversity  Fund . 

36, 876.02 

$1, 859,615.64 

4,  264,248.64 

41  717  aia  an 

$144, 839.40 
299,  569.79 

$2,900.36 

IPALITIES . 

. 

O/O.  OU 

3,  964,  678.85 

Distribution . 

$6, 123,  864.28 

$5,  682,355.45 

$444,  409.19 

$2, 900.36 
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Exhibit  No.  10 

TOTAL  ASSESSED  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 
BY  MUNICIPALITIES,  FOR  THE  FISCAL  YEAR  1933-34 
(Corrected  to  June  30,  1934) 


Municipalities 

Real 

Property 

Personal 

Property 

$1,  298,  985 

$88, 480 

2,011,745 

84,  275 

2,  366,  827 

450,  343 

627,  000 

40, 160 

1,348,  680 

123, 580 

1,849.620 

65,  555 

2,  062,  615 

9,  967,  820 

2,  424,  220 

294, 930 

2,  619,  325 

289,  950 

758, 100 

45, 720 

4,  333,  950 

631,115 

"Rmn  . 

2,  862,  920 

273, 345 

. 

8,  320,  265 

1,  378,  275 

f^rrm  v  . 

1,  564,  990 

134,  360 

flnrnlinn . 

3,  625,  705 

354,  441 

dat.a/nn  . 

1,  263,  085 

207,  715 

Cl  a  ve  v  . 

3,367,175 

431,625 

Ceiba  . 

940, 410 

112,  555 

Ciales  . 

1,  239,  820 

85,  595 

Cidra  . 

1,  264,  250 

81,250 

Coamo  . 

1,878.  290 

280,  020 

Comerio  . 

1,  718,  200 

118,319 

Corozal  . 

900,  535 

82,  000 

Culebra  . 

205,  410 

48,  510 

Dorado  . 

1,  631,  540 

160,  555 

Faiardo  . 

3,  921,  730 

619,  833 

rriianioa . 

4,916, 185 

790,  065 

Unavama  . 

6,  322,  780 

1,  213,  620 

Unavanilla . 

1,  922,  225 

276,  973 

Unavnaho . 

1,  559,  140 

121,  209 

Gurabo  . 

1,  544,  855 

219,  685 

TTa.t.illo  . 

1,  673,  490 

123, 165 

Hormigueros . 

1,  378, 125 

81,  505 

Humacao . 

5,  756,  735 

784,  048 

Isabela . 

1,  472,  285 

130,  927 

J  avu  va . 

919,  990 

53,  810 

Juana  Diaz . 

4,  430,  765 

513, 165 

Juncos . 

2,  469,  025 

546, 025 

Lajas . 

2,  135,  585 

181,500 

Lares . 

1,  224,  430 

127,  070 

Las  Marias . 

641,  205 

15, 805 

Las  Piedras . 

1,  326,  820 

171,390 

Loiza . . . 

3,  393,  755 

275,  585 

Luquillo . 

986, 140 

95,  085 

Manati . 

3,  716,  300 

645,  220 

Maricao . 

531, 135 

15,  750 

Maunabo . 

791,  240 
9,  603,  250 
766,  055 
822,  740 
2,  918,  860 

110,813 

Mayagiiez . 

2,  229,  761 

Moca . 

27,  510 

Morovis. . . . 

58,  370 

Naguabo . 

308,  940 

Naranjito . 

532,  765 
836, 335 
1,  502,  330 
1,  234,  078 
19, 146,  025 
886,  625 
599,  425 
1,  999,  530 
10,  454,  900 
909,  635 
5,  845,  880 
3, 128,  805 
49,  759, 140 
1,  546,  100 
1,  462,  970 
4,  434,  465 

1,  054,  345 

2,  690,  770 

1,  096,  630 

2,  345,  600 
1,621,680 

3,  483,  095 
2,  653,  295 

612,  530 

4,  023, 140 
2,  480, 170 

36,  425 

Orocovis . 

38,  385 
163, 770 

Patillas . 

Penuelas . 

72,  505 

Ponce . 

5,  310,  100 

Quebradillas . 

63, 385 

Rincon . 

45, 185 
157, 850 

1, 194,  925 
106,  255 

1,  948,  520 
435, 430 
12,  587, 177 
176,  890 
140,  630 
684,  455 
101, 100 
270, 190 
84, 160 
165,  885 
192,  260 
260, 510 
526,  580 
66,  040 
397, 570 
357,  355 

Rio  Grande . 

Rio  Piedras . 

Sabana  Grande . 

Salinas . 

San  German . 

San  Juan . 

San  Lorenzo . 

San  Sebastian . 

Santa  Isabel . 

Toa  Alta . 

Toa  Baja . 

Trujillo  Alto . 

Utuado . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Yauco . 

Totals . 

$253,  873,  975 

$43,  245,  654 

Total 


$1,387,  if, 
2,  096,02 

2.817.17 
667, 16 

1.472.26 

1.915.17 
12, 030,43 

2,  719, 15 

2. 909. 27 
803,82 

4, 965,06 
3, 136,26 
9, 698, 54i 
1,699,35i 

3,  980, 14i 
1, 470,80' 
3,798,86 
1,052,96 
1,325,41 
1,345,50 
2,158,31 
1, 836, 51' 

982,53 
253,92' 
1, 792,09 
4,541,56: 

5,  706,251 
7,  536,401 
2, 199,19: 
1,  680,34' 
1,  764, 54i 
1,796,65. 
1,459,631 

6,  540,78: 

1,  603, 21 
973,80 

4, 943,93 
3, 015,05 
2, 317,08 
1,351,50' 
657,01 
1, 498, 21 
3, 669,34 
1,081,22 
4, 361, 52 
546,88 
902,05 
11,833,01 
793,56 
881,11 
3, 227,80 
569, 19' 
874,72' 
1,666,10 
1,306,58 
24, 456, 12 
950,01 
644,69 

2,  157,38' 
11,649,82 

1,015,89' 
7, 794,40' 
3,564,23. 
62, 346, 3i: 
1,722,99( 
1,603,60< 
5,118,921 
1,155,44. 
2,960,96! 
1,  180,79(1 
2,511,48.1 
1,813, 941 1 

3,  743,600 
3, 179,87| 

678,571 

4,420,71' 

2,837,52; 


$297,  llM® 
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PROPERTY  VALUATION  AND  TAXES  FOR  THE  FISCAL  YEAR  1933-1934 
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(1)  For  Arroyo:  The  total  rates  are  2.39  per  cent  on  rural  property  and  2.45  per  cent  on  urban  property,  the  rates  of  municipal  bond  redemption  tax  being  0.74 
per  cent  on  rural  and  0.80  per  cent  on  the  urban. 


Exhibit  No.  12 

PROPERTY  VALUATION  AND  TAXES  FOR  THE  FISCAL  YEAR  1933-34 

_ (Corrected  to  June  30,  1934) 
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(l)  For  Arroyo:  The  total  rates  are  2.39  per  cent  on  rural  property  and  2.45  per  cent  on  urban  property,  the  rates  of  municipal  bond  redemption  tax  being  0.74  per 
cent  on  rural  and  0.80  per  cent  on  urban. 
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YEAR  1933-34 


Rolling 


Vessels 


Other 


Total 

Personal 


stock 


Property 


property 


A. 

) 

$30 

$2,  293 

A 

10,  830 

5,  900 

A 

A 

14, 000 

40,  450 

A 

i 

3, 184 

A 

20,  856 
311,000 
26,  200 
102,  650 

Af 

5,  500 

A 

B 

B 

)' 

6.  500 

2,  100 

11.000 

850 

B 

C 

C 

• 

40,  800 
25,  880 
122,  130 
14,850 
51. 690 

100 

520 

980 

7,  505 
400,  760 

C 

Ur 

C)  • 

9 1 

2,  980 
15,  750 

5,  558 

15,  880 

10,  000 

C' 

c 

c- 

7,  215 

2,  300 

3,  140 

5,  362 

700 

c< 

50 

Cr 

c< 

Oi 

1,  790 

D 

54, 470 

230 

F  £ 

6,  405 

6,  201 
120,  460 
45, 100 

7,  380 

3,  380 

Gi 

64,  350 
35,  800 
23,  250 
22,  740 
25,  500 
35,  580 
15,  810 
82,  920 
17,  850 

Qt- 

Gf 

G  ■ 

2,  360 

Gt 

HU 

6,  435 

1, 150 
102,  828 

6,  000 
965 

Hr 

Hi 

iss!  • 

Ja 

i' 

Ju 

54,  930 
21,620 

10,  475 
7,800 

2,  704 

6,  900 

Ju 

La- 

L? 

La 

68,  530 
86,  280 

Lc 

Li; 

Mr  • 

11,800 

8,  220 

M 

6,320 
43, 500 
8,  060 

890 

Mr 

M.P 

14,  280 

58,  981 
3,  800 

Mr  ’ 

Ns 

63,  850 

5,  800 

Ns 

)' 

» 

380 

Or 

150 

Pa 

13, 025 
2,  000 
165,  780 
3,400 
7,830 
40,  280 
42,  600 

540 

Pe  • 

440 

Po  ' 

Q6 

7,  240 

1,  803,  915 
4,  680 

Ri 

Rt 

* 

RI-  • 

8,  390 

Sa 

'  310 

Sa 

Sa 

8,  840 

15,  000 

240, 370 
150,  980 

Sat ' 
^a0 

155, 130 
23,  770 
12,  100 
34, 990 
19,  990 
43,  140 
36,  279 

128,  935 

800,  000 
680 

IS 

31,  105 

Tcj" " 

To  " 

1,000 

TA" 

2,  278 

ut 

°“ 

Ve 

35,  083 
74,  250 

2, 112 

Ve  • 

Vl 

Vi 

■  • 

r 

77,  210 

19,  220 

13,616 

y  sr 
Yar 

115,  870 
1,870 

7,  300 

4,000 
2,  288 

0 

$2,  413,  751 

$246,  640 

$3,  969,  162 

$88,  480 

84,  275 
450,  343 

40,  160 
123,  580 
65,  555 
2,  062,615 
294,  930 
289.  950 
45, 720 
631, 115 
273,  345 
378,  275 
134, 360 
354,  441 
207,  715 
431,  625 
112,  555 

85,  595 

81,  250 
280,  020 
118,319 

82,  000 
48,510 

160,  555 
619, 833 
790,  065 

1,  213,  620 
276,  973 
121,  209 
219,  685 
123,  165 

81,505 
784,  048 
130,  927 
53,810 
513, 165 
546,  025 
181,  500 
127.  070 
15,  805 
171,  390 
275,  585 
95, 085 
645,  220 
15,  750 
110,813 

2,  229,  761 

27,  510 
58,  370 
308,  940 
36,  425 
38,  385 
163,  770 
72,  505 
5,310,  100 
63, 385 
45, 185 
157, 850 
1, 194,  925 
106,  255 
1,948,  520 
435. 430 
12,  587,  177 
176,  890 
140, 630 
684,  455 
101,  100 
270,  190 
84,  160 
165,  885 
192,  260 
260,  510 
526,  580 
66,  040 
397,  570 
357, 355 


ta  oak  r.f.i 


EXHIBIT  No.  15 

TOTAL  ASSESSED  VALUE  OF  PERSONAL  PROPERTY,  BY  MUNICIPALITIES  AND  CLASSES  FOR  THE  FISCAL  YEAR  1933-34 


Municipalities 


Money 


Mdse.,  raw 
material 
and 
features  in 
establish¬ 
ments 


Adjuntas . I  $3,060 

Aguada .  2,  340 

Aguadilla .  14, 136 

Aguas  Buenas .  480 

Aibonito .  1,790 

Ahasco .  550 

Arecibo .  49,574 

Arroyo .  22,000 

Barceloneta .  7,960 

Barranquitas .  300 

Bayamon .  71,970 

Cabo  Rojo .  6, 934 

C  aguas .  108,760 

Camuy .  500 

Carolina .  6,450 

Catano .  5,515 

Cayey .  8> 100 

Ceiba .  208 

dales .  3,960 

Cidra . 1,240 

Coamo .  c  70 

Comerio .  5,360 

Corozal . I  2,340 

Culebra . . 

Dorado . 

Fajardo . 

Gu-anica . 

Guayama . 

Guayanilla . 

Guaynabo . 

Gurabo . 

Hatillo . 

Ilormigueros . 

Humacao . 

Isabela . 

Jayuya. . 

Juana  Diaz . 

Juncos . 

Lajas . 

Lares . 

Las  Marias . 

Las  Piedras . 

Loiza . 

Luquillo . 

Manati . 

Maricao . 

Maunabo . 

Mayaguez . |  oyu 

Moca . 

Morovis . 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . 

Penuelas . 

Ponce. . . . 

Quebradillas . 

Rincon . 

Rio  Grande . 

Rio  Piedras . 

Sabana  Grande . 

Salinas . 

San  German . 

San  Juan . 

San  Lorenzo . 

San  Sebastian . 

Santa  Isabel . 

Toa  Alta . 

Toa  Baja . 

Trujillo  Alto . 

Utuado . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Yauco . 


Totals. 


1,120 
70,  439 
1,200 
76, 222 
890 
2,  560 
2,  580 
150 

2,  560 
16,  250 

1,250 

980 

3,  250 
10,  290 

5,  390 
3,  160 
600 
1,600 
7,  500 
2,  155 
41,  230 

’  490 


2,  480 
1,220 

780 

3,  440 
605 

240, 537 
960 
670 
840 
67,  482 
2,  755 
5,  360 
510 

1,  050,  620 

2,  460 

3,  890 
2,  195 

320 
14, 340 
320 

4,  740 

7,  705 
9,  820 
2,  516 

939 

8,  597 
9,810 


$44,910 
16,  981 
249, 920 
9,  870 
64,  650 
7,  278 
1,  333,  089 
121,954 
30,  530 
22, 659 
247,  304 
57, 556 
382,  865 
21,701 
64, 470 
144,  655 
231,  025 
3,231 
37, 047 
38, 400 
72,  095 
56, 256 
26,  342 
4,  142 
13,  450 
179, 342 
438, 469 
591,  101 
178, 806 
13, 004 
103, 225 


12,  395 
189,  490 
42,618 
2,810 
221,290 
221,  600 
14,  280 
71,  180 
1,618 
9,800 
13,910 
17,  390 
332,  631 
2,  390 
26, 120 

1,  659,  460 

2.400 
11,590 
50,  380 
10,  624 
5,  200 
32,  320 
13,  220 

2,  397,  773 

9,515 

1,765 

13,  180 
401, 516 

56,  690 
545,  772 
149,  700 
9,  146,  732 
33, 517 
55,  205 
89,  120 
23,  733 
55,  095 
7,  620 
85,  332 
78,  830 
21,323 
117,  592 

14,  325 
46,  111 

241,353 


$2,  151,  065 


25,  460 
4, 130 
11,845 
50.  338 
5,  100 
4,815 
70,  650 
20,  010 
265,  430 
14,  500 
5,  650 
45,  990 
32,  967 
11,  230 
291,  900 
35,  420 


$21,  362,  432 


38, 170 
17,  960 
215,  425 
12,  242 
34,  970 
8,712 
6,  750 
22,  800 
27,  720 
1 18,  050 
9,  480 
64,  500 
21,  080 

$3,  332,  989 


44, 620 
3,  240 
20, 530 

33,  780 
10,  986 

8,  570 
20,  005 

16,  205 

30,  240 
10,  984 

2,  980 
15,  840 
138,  380 

17,  690 
160, 290 

34,  130 
860 

42,  898 
23,  870 
88, 709 

31,  184 
42,  765 
20,  034 

19,  970 
13,  800 

20,  984 

32,  975 

18,  250 

35,  840 
19, 044 


$2,  461, 346 


13, 980 

I, 530 
7,  885 

17,  132 
3,410 

7,  600 

9,  275 

8,  400 
51,  565 

6,  506 

1,  560 
15,  750 
50,  790 

5,  130 
184,  760 

II, 060 
5,  430 

13,  892 

9,  640 
116,  481 

4,  481 

10,  280 
3,  827 

22,  340 
3,  800 

2,  952 
36, 573 

7,  720 
18,  750 
11,030 


Vork 
at  tie 

Other 

Cattle 

Horses, 
mules  & 
donkeys 

Other 

animals 

Carts 
drawn  by 
animals 

$2,  975 

$10, 860 

$9,  342 

$2,  400 

22,  110 

4,810 

6,  460 

7,  244 

20,  934 

10,  856 

4, 110 

5,544 

7,  680 

13, 640 

5,  280 

$10 

750 

7, 120 

24, 845 

7,  840 

471 

1,170 

5,  751 

6,  466 

2,214 

40 

2,  700 

94,  300 

65.  300 

14, 672 

14,  640 

57, 896 

11,000 

3,785 

8,  865 

70,  160 

16,  020 

6,  240 

6,  040 

4,  530 

5,723 

4,  636 

372 

63, 194 

62,  946 

7,  062 

25,602 

6,  025 

54,  960 

64,  380 

6,  630 

9,  740 

130,  120 

52,  760 

32,  980 

20,  740 

35,  006 

23, 674 

11,382 

8,  967 

39,716 

116, 280 

14, 165 

9, 180 

1,600 

1,470 

500 

1,500 

39,  580 

63,  496 

18,  654 

6,  840 

66,  850 

4,  836 

8,  639 

* 

12,  783 

4,  400 

10,  440 

11,614 

1,289 

17, 150 

12,  no 

6,  540 

440 

17, 600 

141,  740 

20,  630 

1,  355 

10,  900 

19,  265 

8,316 

3,690 

13, 248 

21,834 

4,486 

3,  120 

5,  284 

31,364 

3,060 

1,560 

16, 880 

57,  305 

5,800 

2,  680 

77,  890 

26, 664 

12,  562 

21,  390 

80,  690 

26,  480 

12, 160 

1, 106 

172,  010 

61,  232 

65, 850 

18,  680 

24,  148 

10,  760 

6,610 

2,  809 

16, 630 

44,  010 

5,  280 

3,  205 

45,210 

7,  240 

5,  980 

6,  920 

25,  210 

33, 930 

11,900 

5,340 

15,  180 

7,  380 

8,  210 

5,  860 

132,  470 

54,  640 

40,  520 

22,  090 

17,  530 

20, 860 

8,845 

3,  864 

7,  195 

15, 140 

8,  130 

1,  960 

62,810 

53,  940 

42, 150 

6,  400 

104,  320 

49, 230 

16,  700 

27,  485 

45,  260 

84,  280 

10,  261 

8,  960 

1,800 

10,  270 

16,  050 

810 

1,616 

1,670 

8,  786 

285 

29,  890 

7.  230 

11,690 

9,910 

70  412 

13  523 

11,  790 

12,  400 

20,  400 

U’  080 

8,  980 

6,  480 

44,  320 

70,  294 

22,  685 

7,  240 

750 

2,  530 

4,  880 

120 

34,  010 

12,  890 

2,  700 

7,  598 

Auto¬ 

mobiles 


$1,231,285 


$26, 123 


610 
2.  460 
1,960 

1,  515 
1,460 
7,  200 

2,  360 
25,  210 

2,  900 

I, 380 

2,  890 
9,  940 

3.  290 
40, 370 
12,  580 

3,  050 

4,  003 
4,  875 

37, 120 
1,840 

II,  620 
1,440 
1,683 
2,400 
4,  851 

27,  398 
4,  620 
7,  558 
5, 180 

$573,  639 


$11, 

6, 

45, 

1, 

12, 

6, 

81, 

22, 

14, 

6, 

59, 

32, 

70, 

7, 

19, 

23, 

18, 

2, 

7, 
3, 

21, 

8, 
9, 


910 

500 

910 

550 

270 

800 

920 

530 

140 

940 

020 

800 

960 

370 

320 

530 

760 

500 

400 

070 

140 

800 

650 


6,  780 
33,  650 

30,  950 
69,  260 
13,  420 

7,700 
6,710 
4,  020 
4,  990 
37,  730 
11,  360 
4,  500 
17,  920 
20,  460 

9,  900 
15,  310 

1,030 

2,  470 
28,  430 

3,  050 

31,  550 
3,  780 

15,610 
136, 820 

3,  340 

4,  060 
15.  340 

2,  490 
9,  600 
6,  000 
5,110 
161,440 

10,  260 

2,  700 

5,  590 
250, 330 

8,  760 
55,  730 
40,  150 
875,  640 
8,  680 
12,  090 
14, 540 
5,  560 
13, 250 

3,  650 
23, 030 

5,  670 
16,  350 


$2,  643,  450 


Coaches 

Portable 

track 

Machinery 

Hives 

$700 

$7, 000 

1,  500 

$37,  083 

900 
200 
1,  150 

$40 

6,  370 
12.  000 

2,  500 
1,090 

5,  380 
80,  520 

100 

300 

30 

400 

32, 140 

560 

150 

30 

45,  962 

6,  360 
45,  200 
10,  910 
25,  150 

50 

11,000 

20 

85 

8,  000 

29,  040 

7,  950 
480 

380 

1,750 

1,000 

30 

340 

280 

1,310 
1,840 
165, 290 
10,  200 
50,  760 

2,  560 

2,  700 
16,  320 
600 

20,  000 

4,  000 
27,  000 
3,700 

80 

280 

525 

60 

50 

150 

7,910 

105,  060 
600 
11,680 
35,  000 
51,  480 

450 

5,000 
15,  000 

40 

465 

1,  500 
200 

90 

30.  270 

9,  800 
10.  750 

9,  500 

21,540 
11,800 
65,  750 
400 

4.  185 
84,  070 
400 

900 

”2,000 

270 

7,  000 

3,  130 

55,  760 
100 
10 

1,  215 

4,  050 
135,  550 

1,  000 
200 

100 

105 

1,  650 
80 
30 

23,  520 

250 

20,  620 
10, 990 
192,  530 

6,  500 

200 

220 

50 

200 

22,  000 

377,  90S 
850 
420,  780 

80 

8,  720 

20 

1,009 

11,000 

43,  770 
1,  750 
28,  210 

15,  520 

40 

2,  000 

20,  060 
75,  140 
55,  130 

120 

700 

80 

40 

215 

7,  000 
19,  570 

625 

35,  580 

42,  624 

515 

$5,515 

$351,  980 

$2,  457,  767 

$18,  510 

Rolling 

stock 


$30 
10,  830 
5,  900 


20,  856 
311,000 
26,  200 
102,  650 


40,  800 
25,  880 
122,  130 

14,  850 
51.  690 

2,  980 

15,  750 


35,  580 
15,810 
82,  920 
17,  850 


54, 930 
21,620 


Vessels 


68,  530 
86,  280 


11,800 


8,  840 


155, 130 
23,  770 
12,  100 
34,  990 
19,  990 
43, 140 
36,  279 


14,  000 


6.  500 
2.  100 


100 

520 


15,  880 


15,  000 
128,935 


35,  083 
74,  250 
77,210 


1,000 


115,  870 
1,870 


$2,  413,  751 


19,  220 
’7,300 


Other 
Property 


$2,  293 
40,450 


3,  184 


O,  VVO 

7,  215 

2,  300 

50 

3,  140 

5,  362 

700 

1,  790 

54,  470 

230 

6,  405 

6,  201 

64,  350 
35,  800 
23,  250 
22,  740 
25,  500 

120,  460 

45,  100 
7,  380 
3,380 

2,  360 

43,  500 

8,  060 

14,  280 

58,  981 
3,  800 

63,  850 

5,  800 

380 

150 

13,025 

510 

2,  000 
165,  780 
3,400 
7.830 

440 

7,  240 

1,803,915 
4,  680 

40, 280 

42,  600 

8,  390 
310 

5,  500 
11.  000 
850 


980 
7,  505 
400,  760 


10,  000 


6,  435 

1,  150 
102,  828 

6,  000 
965 
10,  475 
7,800 

2,  704 
6,  900 


8,  220 


240,  370 
150, 980 
800,  000 
680 


31,  105 


$246,  640 


2,  278 

2,U2 


13,616 


4,000 
2,  288 

$3,  969,  162 


Total 

Personal 

property 


$88,  480 
84,  275 
450,  343 
40,  160 
123,  580 

65,  555 
2,  062,615 

294,  930 
289.  950 
45,  720 
631,  115 
273,  345 
378, 275 
134,  360 
354,  441 
207,  715 
431,  625 
112,  555 
85,  595 

81,  250 
280,  020 
118,319 

82,  000 
48,510 

160,  555 
619,  833 
790,  065 

1,  213,  620 
276,  973 
121,  209 
219,  685 
123, 165 

81,  505 
784,  048 
130,  927 
53,810 
513,  165 
546,  025 
181,  500 
127,  070 
15,  805 
171,  390 
275,  585 
95,  085 
645,  220 
15,  750 
110,813 

2,  229,  761 

27,  510 
58,  370 
308,  940 
36,  425 
38,  385 
163, 770 
72,  505 
5,  310,  100 
63, 385 
45, 185 
157,  850 
1,  194,  925 
106,  255 
1,948,  520 
435.  430 
12,  587, 177 
176,  890 
140,  630 
684,  455 
101, 100 
270, 190 
84,  160 
165,  885 
192,  260 
260,  510 
526,  580 

66,  040 
397,  570 
357,  355 


$43,  245,  654 


) 

oaches 

Hives  of  Bees 

r  Av.  Valu( 

i  Number 

Av.  Value 

laq 

$5.07 

* 

180 

5.00 

5.00 

5.22 

1  $40.00 

40 

290 

2  50.00 

3  100.00 

1  30.00 

80 

5.00 

103 

5.43 

5  30.00 

1  30.00 

1  I 

i 

L  20.00 

2  42.50 

76 

5.00 

350 

5.00 

] 

30.00 

68 

56 

5.00 

5.00 

2 

5 

40.00 

56.00 

105 

5.00 

2 

1 

3 

30.00 

50.00 

50.00 

90 

5.00 

2 

20.00 

93 

300 

40 

5.00 

5.00 

5.00 

2 

45.00 

180 

5.00 

. 

8 

33.75 

400 

5.00 

200 

40 

5.00 

5.00 

2 

3 

5 

2 

1 

50.00 

35.00 

110.00 

40.00 

30.00 

45 

5.55 

4 

4 

1 

/  •  • 

50.00 

55.00 

50.00 

40 

5.00 

2 

40.00 

4 

200 

5.00 

5.00 

1.  . 

1 

•  • 

40.00 

400 

5.00 

3 

7 

2 

1 
.  7 

40.00  . 

100.00  . 

40.00 
40.00  . 

125 

5.00 

30.71 

103 

5.00 

7 

$56.85 

3,  676 

$5.03 

Exhibit  No.  16 


NUMBER  OF  HEADS  OF  LIVE  STOCKS  AND  VEHICLES 


Municipalities 


Other  Cattle 


Horses,  mules 
and  donkeys 


Number 

Av.  Value 

Ad  juntas . 

85 

$35.00 

Aguada . 

518 

42.68 

Aguadilla . 

398 

52  59 

Aguas  Buenas . 

192 

40  00 

Aibonito . 

178 

40  00 

Anasco . 

162 

35.50 

Arecibo . 

1,878 

50.21 

Arroyo . 

943 

61.39 

Barceloneta . 

1,402 

50  04 

Barranquitas . 

90 

50.33 

Bayamon . 

1,409 

44.85 

Cabo  Rojo . 

1,096 

50.14 

C  aguas . 

2,  460 

52.89 

Camuy . 

760 

46.06 

Carolina . 

764 

51.98 

Catano . 

30 

53.33 

Cayey . 

860 

46.02 

Ceiba . 

1,  114 

60.01 

Ciales . 

110 

40.00 

Cidra . 

371 

46.23 

Coamo . 

470 

37.45 

Comerio . 

190 

57.36 

Corozal . 

262 

50.56 

Culebra . 

121 

43.67 

Dorado . 

358 

47.14 

Fajardo . 

1,626 

47.90 

Guanica . 

994 

81.18 

Guayama . 

2,  726 

63.09 

Guay  an  ilia . 

508 

47.53 

Guaynabo . 

280 

59.39 

Gurabo . 

893 

50.62 

Hatillo . 

603 

41.81 

Hormigueros . 

310 

48.96 

Humacao . 

2,  566 

51.62 

Isabela . 

422 

41.54 

Jayuya . 

189 

38.06 

Juana  Diaz . 

1,  058 

59.36 

Juncos . 

1,916 

54.44 

Lajas . 

881 

51.37 

Lares . 

46 

39.13 

Las  Marias . 

36 

44.88 

Las  Piedras . 

598 

49.98 

Loiza . 

1,214 

58.00 

Luquillo . 

680 

30.00 

Manati . 

896 

49.46 

Maricao . 

16 

46.87 

Maunabo . 

680 

50.01 

Mayaguez . 

536 

47.50 

Moca . 

118 

35.00 

Morovis . 

295 

40.15 

Naguabo . 

989 

50.89 

Naranjito . 

120 

42.50 

Orocovis . 

125 

38.52 

Patillas . 

1,300 

54.34 

Penuelas . 

506 

39.54 

Ponce . 

4,  529 

58.60 

Quebradillas . 

352 

41.19 

Rincon . 

172 

32.85 

Rio  Grande . 

793 

57.99 

Rio  Piedras . 

563 

58.55 

Sabana  Grande . 

246 

45.65 

Salinas . 

4,  293 

67.59 

San  German . 

San  Juan. 

729 

48.59 

San  Lorenzo . 

791 

48.25 

San  Sebastian . 

326 

55.09 

Santa  Isabel . 

2,  947 

73.09 

Toa  Alta . 

245 

49.95 

Toa  Baja . 

670 

52.15 

Trujillo  Alto . 

218 

39.96 

Utuado . 

151 

44.70 

Vega  Alta . 

570 

40.00 

Vega  Baja . 

516 

53.72 

Vieques . 

2,  361 

50.00 

Villalba . 

186 

50.96 

Yabucoa . 

1,  290 

50.00 

Y  auco . 

451 

46.74 

Totals . 

61,  747 

$53.98 

Number 

Av.  Value 

Number 

Av.  Value 

367 

$29.59 

466 

$20.04 

243 

19.79 

241 

26.80 

592 

18.33 

98 

41.93 

682 

20.00 

132 

40.00 

864 

28.75 

196 

40.00 

212 

30.50 

55 

40.25 

2,  604 

25.07 

483 

30.37 

390 

28.20 

94 

40.26 

460 

34.82 

213 

29.29 

312 

18.34 

108 

42.92 

1,746 

36.05 

175 

40.35 

2, 139 

30.09 

220 

30.13 

2,  627 

20.08 

501 

65.82 

825 

28.69 

314 

36.24 

2,  968 

39.17 

289 

49.01 

50 

29.40 

10 

50.00 

2, 094 

30.32 

392 

47.58 

228 

21.21 

175 

49.36 

511 

20.43 

286 

40.61 

591 

20.49 

204 

32.06 

3,  669 

38.63 

582 

35.44 

721 

26.71 

266 

31.26 

1,012 

21.57 

198 

22.65 

994 

31.55 

110 

27.81 

1,089 

52.62 

112 

51.78 

938 

24.16 

313 

40.13 

899 

29.45 

162 

75.06 

1,927 

31.77 

1,006 

65.45 

603 

17.84 

145 

45.58 

1,055 

41.71 

99 

53.33 

265 

27.32 

147 

40.68 

1,  511 

22.45 

300 

39.67 

255 

28.94 

98 

83.77 

1,760 

31.04 

983 

41.22 

908 

22.97 

221 

40.02 

529 

28.62 

214 

37.99 

1,798 

30.00 

602 

70.01 

1,224 

40.22 

334 

50.00 

3,  539 

23.81 

210 

48.86 

521 

19.71 

412 

38.95 

86 

19.41 

285 

30.83 

198 

36.51 

342 

34.18 

536 

25.22 

262 

45.00 

636 

22.13 

325 

27.63 

1,761 

39.91 

564 

40.22 

135 

18.74 

103 

47.37 

320 

40.28 

98 

27.55 

1,  385 

32.21 

360 

38.83 

162 

20.00 

81 

18.88 

815 

25.19 

195 

40.43 

1,  126 

30.00 

342 

50.09 

540 

20.34 

110 

31.00 

430 

19.93 

190 

40.00 

840 

23.81 

260 

35.67 

681 

23.59 

208 

40.38 

1,271 

23.79 

875 

58.93 

543 

20.22 

160 

40.66 

150 

19.86 

49 

31.83 

549 

28.85 

394 

39.97 

2,  759 

50.15 

494 

102.81 

573 

30.87 

108 

47.50 

3,  608 

44.42 

1,947 

94.89 

1,  297 

26.31 

357 

30.98 

15 

57.33 

108 

50.27 

1,375 

31.19 

350 

39.69 

993 

24.04 

319 

30.22 

1,989 

44.59 

1,632 

71.37 

1,  038 

30.04 

108 

41.49 

690 

61.98 

182 

56.48 

742 

27.00 

127 

30.13 

1,  060 

18.84 

486 

45.96 

460 

30.00 

190 

20.00 

803 

26.13 

129 

22.88 

1,  374 

23.99 

879 

41.61 

653 

27.94 

166 

46.50 

1,  792 

20.00 

375 

50.00 

807 

23.59 

226 

48.80 

79,  914 

$30.79 

24,  552 

$50.15 

(Corrected  to  June  30,  1934) 


Other  animals 


Number 

Av.  Value 

2 

7 

4 

$5.00 

67.28 

10.00 

428 

59.81 

441 

$59.23 

AVERAGE  VALUE  PER  UNIT 


Carts  drawn 
by  animals 


umber 


Av.  Value 


80 

$30.00 

186 

38.94 

159 

34.86 

25 

30.00 

26 

45.00 

65 

41.54 

378 

38.73 

220 

40.29 

199 

30.35 

8 

46.50 

150 

40.16 

244 

39.91 

526 

39.42 

198 

45.28 

306 

30.00 

45 

33.33 

162 

42.22 

323 

39.57 

32 

40.28 

12 

36.67 

34 

39.85 

92 

40.10 

78 

40.00 

40 

39.00 

65 

41.23 

500 

42.78 

25 

44  24 

472 

39.57 

70 

40.12 

63 

50.87 

143 

48.39 

146 

36 . 57 

154 

38.05 

467 

47.30 

91 

42.46 

82 

23.90 

160 

40.00 

712 

38.60 

221 

40.54 

26 

31.15 

6 

114.16 

208 

47.64 

310 

40.00 

216 

30.00 

184 

39.34 

3 

40.00 

190 

39.99 

238 

45.08 

12 

50.83 

60 

41.00 

274 

40.00 

25 

44.60 

35 

41.71 

180 

40.00 

56 

42.14 

396 

63.66 

70 

41.43 

42 

32.85 

70 

41.28 

184 

54.02 

84 

39.16 

1,  027 

39.30 

283 

44.45 

50 

61.00 

80 

50.00 

96 

50.78 

928 

40.00 

46 

40.00 

311 

37.36 

36 

40.00 

40 

42.07 

80 

30.00 

128 

37.89 

658 

41.63 

92 

50.21 

250 

30.23 

115 

35.41 

14, 048 

$40.83 

Automobiles 


Coaches 


Hives  of  Bees 


Number 

Av.  Value 

Number 

Av.  Value 

Number 

Av.  Value 

$212.67 
216  66 

138 

$5.07 

oo 

90 

oU 

1  AO 

286  93 

lOU 

6 

50 

40 

348 

63 

57 

25 

269 

138 

255 

31 

73 

53 

82 

10 

39 

18 

75 

37 

57 

258.33 

245.40 
170.00 

235.40 
357.62 
248.07 
266.92 

219.40 
237.68 
278.27 

237.74 
264.65 
443.96 
228.78 
250.00 

189 . 74 

180 

5.00 

1 

$40.00 

40 

220 

5.00 

5.22 

2 

50  00 

3 

1 

100.00 

30.00 

80 

5.00 

103 

5.43 

5 

30  00 

1 

30.00 

1 

20  00 

2 

42.50 

76 

5.00 

350 

5.00 

170.56 

281.87 

237.84 

169.29 

1 

30.00 

63 

56 

5.00 

5.00 

31 

118 

107 

218.71 

285.10 

289 . 25 

226 

57 

306.46 

235.43 

2 

5 

40.00 

56.00 

ios 

5.00 

23 

334.78 

23 

291.73 

26 

154.61 

21 

237.62 

2 

30.00 

105 

359.33 

1 

50.00 

56 

202.85 

3 

50.00 

29 

155.17 

90 

5.00 

62 

289.03 

78 

262.31 

2 

20.00 

48 

206.25 

93 

5.00 

5.00 

5.00 

92 

5 

166.41 

206.00 

2 

45.00 

300 

40 

12 

205.83 

88 

323.06 

13 

233.61 

124 

254.43 

14 

270.00 

iso 

5.00 

31 

503.55 

505 

21 

270.93 

159.05 

8 

33.75 

400 

5  00 

18 

225.55 

60 

255.66 

18 

138.33 

200 

40 

5.00 
r:  on 

22 

436.36 

22 

272.73 

9 

IJ 

50.00 

o .  uu 

23 

222.17 

3 

35  00 

827 

34 

195.21 

301.76 

15 

2 

110.00 

40.00 

45 

5.55 

14 

192.85 

1 

30  00 

24 

232.92 

407 

615.06 

48 

164 

148 

2,  356 

182.50 

339.82 

4 

4 

50.00 

55  00 

40 

5.00 

271.28 

1 

50  00 

371.66 

36 

53 

241.11 

228.11 

2 

40.00 

4 

9  on 

5.00 

61 

238.36 

- 

0 . 00 

27 

205.92 

48 

276.04 

14 

260.71 

88 

27 

261.70 

21.00 

1 

40  00 

400 

5.00 

66 

oo 

247.72 

215.35 

256.66 

253.25 

338.12 

o 

40  00 

QQ 

7 

100  00 

6V 

43 

2 

1 

40  00 
40  00 

125 

5.00 

1  Oo 

7 

30.71 

103 

5.00 

8,  735 

$302.59 

97 

$56.85 

3,  676 

$5.03 

>1 


D  RICO 
ROUND  IN  1934 


(2,000  LBS.) 
Municipa _ _ _ 


f° 

1931 

Ad  juntas... 

“I 

..09 

1,000.00 

Aguada. . . . 

..37 

34,  768.63 

Arecibo. . . . 

..00 

30,  280.00 

Do . 

..50 

13, 664.00 

Arroyo . 

.88 

.00 

.75 

30,  852.88 

Barceloneta 

17,  820.75 

Bayamon. . 

11,  278.72 

Caguas . 

.  52 

9, 400.90 

Do . 

.69 

15,  268.74 

Camuy. . . . 

.95 

3, 708.25 

Carolina. . . 

00 

14,  248.50 

Cayey . 

.54 

6, 728.62 

Fajardo .... 

.00 

54,  334.00 

Guanica . . . . 

.00 

95,  290.00 

Guayama . . 

75 

22,  783.00 

Do . 

.62 

7,  607.05 

Guayanilla.. 

.67 

18,  743.75 

Do . 

.45 

6,  192.00 

Hormigueros 

.00 

10,  844.10 

Humacao . . . 

.88 

13,  766.18 

Do . 

.06 

29,  397  14 

Jayuya . 

.00 

2,  233.20 

Juana  Diaz. 

.38 

15,  223.38 

Juncos . 

.16 

22,  725.63 

Lolza . 

.97 

23, 249.00 

Luquillo. . . . 

.13 

3,  279.11 

Manati . 

.25 

10,  157.75 

Mayaguez..  j 

.00 

9,  327.00 

Do . 

00 

7,  888.24 

Naguabo. . . . 

.75 

Ponce . 

.00 

28,514.00 

Do . 

.25 

9,  135.25 

Rio  Piedras. 

.60 

Hi  570.00 

Salinas . 

.00 

65,  674.00 

Do  . . 

6,  784.60 
6,  527.38 

San  SebastiS 

.75 

Santa  Isabel 
Toa  Baja. . . 

50 

15,  750.25 

00 

18,351.00 

Vega  Alta.J 

.00 

15,  794.00 

Vega  Baja.  J 

62 

22,  642.75 

Vieques . 1 

.15 

8, 084.42 

Villalba . .00 

1,337.50 

Y  abucoa .... 

* - — - 

57 

31,069.60 

Total  of  sugi 

- 

Td 

- r 

.80 

783,  295.27 

*Prodi 


1932 

1933 

1934 

1,  170.01 

1,  292.70 

1,  351.80 

35,  970.00 

28,517.09 

37,913.47 

40,809.50 

33, 663.37 

44,  209.25 

15,  367.75 

13, 568.00 

15,  959.88 

36, 946.13 

36,  327.25 

37, 212.50 

27,  993.88 

19,  959.88 

27,  428.13 

14,  525.75 

7,  698.50 

15,  331.00 

14,  629.26 

6,  126.80 

15,  831.79 

16, 497.02 

12,513.92 

19,816.11 

4,  282.70 

4,  862.00 

5,  694.00 

20, 801.75 

10, 957.00 

19,  339.99 

6,  071.30 

3, 857.20 

8, 657.55 

74,  521.90 

39,716.00 

82,  942.00 

128,  621.75 

138,411.60 

150,  040.07 

25,  038.60 

22,  461.88 

26,  282.00 

13, 482.25 

15,  247.87 

15,  689.25 

24,  251 . 14 

26,  091.38 

36,  264 . 16 

6,  535.00 

6, 825.00 

7,  705.00 

11,978.37 

11, 127.00 

14,  571.63 

14, 932.89 

12,  076.38 

16,  904.63 

41,467.75 

23, 372.94 

40, 850.52 

2,  557.15 

2,  833.50 

3,  528.95 

17,  945.88 

18,  525.50 

19,  028.06 

28,  722.90 

14,  657.20 

28,  979.39 

35,  968.80 

18,  189.56 

44,  573.52 

Did  not 

Did  not 

11,871.63 

9, 100.00 

15,  151.50 

11,223.87 

11,346.00 

13,  863.00 

10,  094.56 

11,370.62 

15,  332.00 

Did  not 

Did  not 

38,  139.00 

41,081.84 

44, 221.00 

9, 023.38 

9, 080.75 

9, 689.13 

15,  298.48 

10,  737.12 

19,  521.47 

73, 188.00 

72,  166.00 

76,  342.00 

6,  382.75 

7,  630.25 

8,  023.88 

7, 923.25 

8,  125.00 

11,656.00 

24,  672.00 

25, 187.50 

26,  088.00 

24,416.00 

17,  520.00 

29,212.50 

18,  620.00 

13, 482.00 

17,  444.80 

31,765.63 

25,  579.74 

33,055.60 

8,  991.75 

6,  149.63 

8,  882.38 

1,627.90 

1,278.25 

2,  039.30 

31,  779.89 

28,  767.13 

34,282.38 

986,  107.52 

827,481.35  j 

1,100,909.59 

Quantity  of 
cane  ground 
in  1934 
(in  tons) 


15,  933.61 
321, 173.00 
395,  629.34 
144,  832.16 
303,  889.00 
241,  251.47 

127,  959.38 
124,  565.63 
166,  998.87 

53, 589.00 
162,  769.69 
67,  208.00 
689,  628.00 
1,  207,  790.35 
211,302.00 
118,  751.87 
308,  114.46 
63, 902.00 
113, 525.99 
136,  904.45 
339,  078.70 
33, 009.63 
157,  572.00 
237, 264.11 
358,919.61 
grind 

136, 973.75 
116,  795.00 

128,  151.00 
grind 

358,  446.00 
80,  933.15 
160,  706.18 
591,990.00 
61,667.45 
95,  069.73 
210, 090.00 
246,  700.31 
143,  141.42 
260,  236.85 
80,  026.94 
17,  737.00 
280,  376.54 


9,070,453.64 


f 


Exhibit  No.  17 


COMPARATIVE  STATISTICAL  REPORT  OF  SUGAR  MANUFACTURED  IN  PUERTO  RICO 
Crops  of  1925,  1926,  1927,  1928,  1929,  1930,  1931,  1932,  1933  and  1934,  Including  Quantity  of  Cane  Ground  in  1934 


Municipality 


Ad  juntas . 

Aguada . 

Arecibo . . 

Do . . 

Arroyo . 

Barceloneta. . 
Bayamon. . . . 

Caguas . 

Do . 

Camuy . 

Carolina . 

Cayey . 

Fajardo . 

Guanica . 

Guayama 

Do . 

Guayanilla. . . 

Do . 

Hormigueros . 
Humacao 

Do . 

Jayuya . 

Juana  Diaz . 

Juncos . 

Loiza . 

Luquillo .... 


Manati . 

Mayaguez . 

Do . 

Naguabo . 

Ponce . 

Do . 

Rio  Piedras... 

Salinas . 

Do . 

San  Sebastian. 
Santa  Isabel . . 
Toa  Baja. . . . 

Vega  Alta . 

Vega  Baja. . . . 

Vieques . 

Villalba . 

Y  abucoa . 


Name  of  mill  or  property 


Coloso 

Cambalacbe . 

Los  Canos . 

Lafayette . 

Plazuela . 

Juanita . 

Santa  Juana . 

Defensa . 

Soller . 

Victoria . 

Cayey . 

Fajardo . 

Guanica  Centrale. 

Machete . 

Guamani . 

Rufina . 

San  Francisco . 

Eureka . 

Ejemplo . 

Pasto  Viejo . 

Santa  Barbara. . . , 

Boca  Chica . 

Juncos . 

Canovanas . 

San  Miguel . 


Name  of  owner 


Pellejas* .  Jorge  Lucas  P.  Valdivieso. 


Monserrate . 

Rochelaise . 

Igualdad . . . 

Triunfo . 

Mercedita.  . 

Constancia . 

Vannina . 

Aguirre . . 

Central  Caribe . 

Plata . 

Central  Cortada. . . . 

Constancia . 

Carmen  Centrale. . . 

San  Vicente . 

Playa  Grande . 

Central  Herminia... 
Central  Roig . 


P. 

P. 


R. 

R. 


R. 


Central  Coloso,  Inc. 

Central  Cambalache,  Inc . 

Plazuela  Sugar  Co . 

Suers.  C.  y  J.  Fantauzzi . 

Plazuela  Sugar  Co.,  Idc . 

Central  Juanita,  Inc . 

United  Porto  Rican  Sugar  Co. 

United  Porto  Rican  Sugar  Co. 

Soller  Sugar  Co.,  Inc . 

Central  Victoria,  Inc . 

United  Porto  Rican  Sugar  Co.,  P. 

Fajardo  Sugar  Co.  of  Porto  Rico .  . 

South  Porto  Rico  Sugar  Co.,  P.  R . 

Central  Machete  Co . 

Suers,  de  Jose  Gonzalez  &  Co.,  S.  en  C. 

Mario  Mercado  e  Hijos . 

A.  Lluveras  y  Sobrinos — . 

Central  Eureka,  Inc . . . 

Compania  Azucarera  “El  Ejemplo”... 
United  Porto  Rican  Sugar  Co.,  P.  R 

Jayuya  Development  Co . 

Central  Boca  Chica,  Inc . 

United  Porto  Rican  Sugar  Co.,  P.  R. 

Loiza  Sugar  Company . 

Corp.  Central  San  Miguel . 


Total  of  sugar  produced  by  factories  which  ground  cane  prior  to  1929. 

Totals . 


TOTAL  CROP  IN  TONS  (2,000  LBS.) 


Jaime  y  Federico  Calaf  Collazo . 

Mayagiiez  Sugar  Co.,  Inc . 

Central  Igualdad,  Inc . 

Garzot  &  Fuertes . 

Sucn.  de  J.  Serralles . ••••••; 

Corporation  Azucarera  Sauri  y  Subira... 

Central  Vannina,  Inc . 

Central  Aguirre  Sugar  Company . 

Godreau,  Godreau  y  Compania . 

Plata  Sugar  Company,  Inc . 

Central  Aguirre  Sugar  Co . 

Compania  Azucarera  del  Toa . 

Carmen  Centrale,  Inc . 

Rubert  Hermanos,  Inc . 

Benitez  Sugar  Co . . . 

Herminia  C.  Vda.  Semidey . 

The  Yabucoa  Sugar  Co. .  . . 


1925 

1926 

1927 

1928 

451.07 

671.60 

455. 

82 

592.37 

20, 144.91 

16,  660.00 

17,  824. 

00 

23,  363.44 

32,  829.00 

29, 387.57 

25,  530. 

00 

30,  263.00 

10, 654.75 

9, 681.50 

9, 189. 

50 

10, 117.00 

19,  782.75 

15,413.00 

17, 178. 

00 

23,  401.75 

20,  005.00 

17, 985.50 

19,211. 

25 

18,  624.00 

10, 442.15 

8, 742.85 

9,  207. 

63 

9, 333.63 

11,808.00 

11,252.00 

11,880. 

00 

6,715.34 

12,  761.38 

13,  106.50 

13,  832. 

58 

13, 471.13 

1, 191.00 

1,353.00 

1,271. 

65 

1,617.15 

9, 697.67 

10,  162.43 

10, 163. 

25 

11,606.26 

1,818.99 

53, 157.00 

47,  656.00 

43,  927. 

00 

48,  679.00 

100, 077.00 

97, 420.00 

93, 031. 

00 

111,338.75 

15,  830.00 

16, 175.00 

19, 142. 

97 

21, 171.90 

17, 849.76 

12, 960.54 

13, 891. 

91 

17,  852.00 

4,  396.00 

5,  083.00 

4,035. 

00 

6,  404.55 

7,  270.00 

6, 124.00 

6,  892. 

00 

7,817.00 

9.  423.00 

8,  689 . 50 

10,314 

00 

13,  942.63 

15,  058.38 

11,394.09 

13,  037 

47 

18,  106.26 

759 . 50 

874.00 

1,019 

88 

729.25 

9, 422.00 

10, 113.00 

9,  280 

63 

13,  850.00 

22,  033.78 

21, 194.22 

20, 119 

45 

24, 231.07 

23,  660.00 

22, 136.00 

23,  951 

00 

28, 550.00 

4,  340 

25 

6,  593.50 

10, 734.50 

10, 747.87 

8,  867 

00 

9, 080.63 

7, 434.00 

5,  349.00 

6,  590 

00 

7, 775.00 

4, 698.00 

6,  178 

00 

7,412.00 

5,  426.88 

5,515.63 

5,217 

00 

4,914.00 

22,416.00 

20,  298.00 

20,  690 

.89 

27,  002.00 

3, 498.63 

3,  402.00 

3,  934 

.00 

6, 630.75 

12,  005.00 

11,449.43 

11,  170 

.00 

10,  188.00 

59,  024.00 

51,  470.70 

61,  574 

.68 

79,  899.00 

3, 500.00 

3, 246.00 

2,  768 

.00 

3, 159.85 

13,  263.00 

12,  955.38 

13,616 

.13 

21,030.00 

13, 944.00 

15,  430.00 

17,  070 

.00 

16,  155.00 

12,  642.00 

10, 125.00 

11,  429 

.00 

12,  729.50 

18,  190 . 50 

18,  729.00 

18,  157 

.12 

21,  555.00 

11,951.25 

7, 479.25 

8,  116 

.38 

13, 088.00 

1,267.90 

907.72 

1,609 

.00 

1,767.00 

19,  025.00 

16, 808.00 

19,  585 

.00 

25, 782.63 

17,384.65 

10,  394.01 

12,  294 

.50 

9, 486.75 

660,411.41 

603,  240.29 

627,  592 

.94 

747,  845.08 

1929 


485.53 
20, 146.00 
23, 577.00 
4,617.38 
17,  477.50 
13,278.25 
9, 381.13 
10,  805.86 
11,634.70 
1,  666.25 
10, 850.13 
3, 938.62 
38,918.64 
101,307.00 
13, 373.00 


16, 276.00 
5,  157.41 
7,  696.00 
9, 144.83 
14, 686.16 
805 . 39 
10, 145.25 

22,  593 . 10 
18, 621.86 

5,  407.00 

6,  689.13 
7,716.00 

7,  477.00 
2, 260 . 25 

23,  327.87 
5,  308.76 
9, 731.12 

51,972.00 


3, 675.38 
11,510.00 
14,210.00 
9,  138.00 
18,  211.00 
4,  907.25 
1,410.31 
15,  513.56 


1930 


916.09 
29,  376.37 
29,  251.00 
11,333.50 
33,  983.88 

18,  079.00 
13, 293.75 
15,  537.52 
18, 686.69 

2, 441.95 
14, 707.00 
8,  149.54 
57,  531.00 
118, 109.00 
25,  465.75 
9, 489.62 

19,  632.67 

7,  178.45 
9,317.00 

14,815.88 

36,  704.06 
1,  287.00 

14,  696.38 
32,  646.16 
27,717.97 
4, 907.13 

11,061.25 

8,  600.00 
8,  050.00 

862.75 

37,  671.00 
7,  871.25 

14, 554.60 
78,  352.00 


585,  047.62 


4, 043.75 
20, 265.50 
22, 502.00 
16,  423.00 
23, 154.62 
7,  144.15 
1,439.00 
28,  102.57 


865, 351.80 


0  LBS.) 

Quantity  of 
cane  ground 
in  1934 
(in  tons) 

1931 

1932 

1933 

1934 

1,  000.00 

1,  170.01 

1,  292.70 

1,  351.80 

15,  933.61 

34,  768.63 

35,  970.00 

28,  517.09 

37,913.47 

321,  173.00 

30, 280.00 

40, 809.50 

33,  663.37 

44,  209.25 

395,  629 . 34 

13' 664.00 

15, 367.75 

13, 568.00 

15,  959.88 

144,  832.16 

30, 852.88 

36,  946.13 

36,  327.25 

37,  212.50 

303,  889.00 

17,  820.75 

27,  993.88 

19,  959.88 

27,  428.13 

241,  251.47 

11,  278.72 

14; 525.75 

7,  698.50 

15,  331.00 

127,  959.38 

9,  400.90 

14,  629.26 

6,  126.80 

15,  831.79 

124,  565.63 

15,  268.74 

16,  497.02 

12,  513.92 

19,816.11 

166,  998.87 

3,  708.25 

4, 282.70 

4,  862.00 

5,  694.00 

53, 589.00 

14,  248.50 

20, 801.75 

10,  957.00 

19,  339.99 

162,  769.69 

6,  728.62 

6,  071.30 

3,  857.20 

8,  657.55 

67,  208.00 

54,  334.00 

74,  521.90 

39,  716.00 

82,  942.00 

689,  628.00 

95,  290.00 

128,  621.75 

138,411.60 

150,  040.07 

1,  207,  790 . 35 

22,  783.00 

25,  038.60 

22,  461.88 

26,  282.00 

211,302.00 

7, 607.05 

13, 482.25 

15,  247.87 

15,  689.25 

118,  751.87 

18,  743.75 

24,  251.14 

26,  091.38 

36,  264.16 

308,  114.46 

6,  192.00 

6,  535.00 

6,  825.00 

7,  705.00 

63, 902.00 

10,  844.10 

11,978.37 

11, 127.00 

14,  571.63 

113, 525.99 

13,  766.18 

14, 932.89 

12,076.38 

16,  904.63 

136,  904.45 

29,  397.14 

41,467.75 

23,372.94 

40,  850 . 52 

339,  078.70 

2,  233 . 20 

2,  557.15 

2,  833.50 

3,  528.95 

33,  009 . 63 

15,  223.38 

17, 945.88 

18,  525.50 

19,  028.06 

157,  572.00 

22,  725 . 63 

28, 722.90 

14,  657.20 

28,  979.39 

237,  264.11 

23,  249.00 

35, 968.80 

18, 189.56 

44,  573.52 

358,919.61 

3, 279.11 

Did  not 

Did  not 

grind 

10, 157.75 

11,871.63 

9, 100.00 

15, 151.50 

136,  973.75 

9, 327.00 

11,223.87 

11,  346.00 

13, 863.00 

116,  795.00 

7,  888.24 

10,  094.56 

11,  370.62 

15,  332.00 

128, 151.00 

Did  not 

Did  not 

grind 

28,514.00 

38, 139.00 

41,081.84 

44, 221.00 

358,  446.00 

9,  135.25 

9,  023.38 

9,  080.75 

9, 689.13 

80, 933.15 

11,  570.00 

15,  298.48 

10,  737.12 

19,  521.47 

160,  706.18 

65,  674.00 

73, 188.00 

72,  166.00 

76, 342.00 

591,990.00 

6,  784.60 

6,  382.75 

7,  630.25 

8,  023.88 

61,667.45 

6,  527.38 

7,  923.25 

8, 125.00 

11,656.00 

95,  069 . 73 

15,  750.25 

24,672.00 

25,  187.50 

26,  088.00 

210, 090.00 

18,351.00 

24,416.00 

17, 520.00 

29,212.50 

246,  700.31 

15,  794.00 

18, 620.00 

13, 482.00 

17, 444.80 

143,  141.42 

22,612.75 

31,765.63 

25,  579.74 

33,055.60 

260,  236.85 

8,  084.42 

8,  991.75 

6, 149.63 

8,  882.38 

80,  026.94 

1,  337 . 50 

1,627.90 

1,278.25 

2,  039.30 

17, 737.00 

31,069.00 

31,  779.89 

28,  767.13 

34,282.38 

280,  376.54 

783,  295.27 

986,  107.52 

827,  481.35 

j 1,100,909.59 

9,070,453.64 

^Production  given  up  to  June  30,  1934. 


Exhibit  No.  18 

AVERAGE  VALUE  PER  ACRE,  BY  MUNICIPALITIES  AND  CLASSES  FOR  THE  FISCAL  YEAR  1933-1934 

(Corrected  to  June  30,  1934) 
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REPORT  OF  THE  TREASURER  OF  PUERTO  RICO 


Exhibit  No.  20 


TAX  RATES— 1932-1934 


Municipality 


Ad  juntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas. 

Aibonito . 

Anasco . 

Arecibo . 

Arroyo . 


Bareeloneta. . . 
Barranquitas. . 

Bayamon . 

Cabo  Rojo . 

Caguas . 

Caniuy . 

Carolina . 

Catano . 

Cayey . 

Ceiba . 

Ciales . 

Cidra . 

Coamo . 

Comerio . 

Corozal . 

Culebra . 

Dorado . 

Fajardo . 

Guanica . 

Guayama . 

Guayanilla .... 

Guaynabo . 

Gurabo . 

Jayuya . 

Juana  Diaz . 

Hatillo . 

Hormigueros. . . . 

Humacao . 

Isabela . 

Juncos . 

Lajas . 

Lares . 

Las  Marias . 

Las  Piedras . 

Loiza . . 

Luquillo . 

Manati . 

Maricao . 

Maunabo . 

Mayaguez . 

Moca . 

Morovis . 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . 

Penuelas . 

Ponce . 

Quebradillas. . . . 

Rincon . 

Rio  Grande. . . . 
Rio  Piedras. . . . 
Sab  an  a  Grande. 

Salinas . 

San  German.. . . 

San  Juan . 

San  Lorenzo. . . . 
San  Sebastian. . 
Santa  Isabel. . . . 

Toa  Alta . 

Toa  Baja. . 

Trujillo  Alto. . . 

Ltuado . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Yauco . 


Insular 

Municipal 

School 

i 

Roads 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.20 

.80 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.20 

.80 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 
i  on 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

,10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.20 

.80 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.20 

.80 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

.10 

.90 

.10 

.15 

Municipal 

Loan 

Special 

Municipal 

Special 

Insular 

University 

Bonds  F. 

Debt 

60 

.10 

.20 

.10 

30 

.10 

.20 

.10 

.50 

.10 

.20 

.10 

40 

.10 

.20 

.10 

30 

.10 

.20 

.10 

.60 

.10 

.20 

.10 

.50 

.10 

.20 

.10 

R .  74 

.10 

.20 

.10 

U  80 

.40 

.10 

.20 

.10 

.50 

.10 

.20 

.10 

.60 

.10 

.10 

.20 

.10 

.30 

.10 

.20 

.10 

.60 

.10 

.20 

.10 

.55 

.10 

.20 

.10 

.50 

.10 

.20 

.10 

.60 

.10 

.20 

.10 

.45 

.10 

.20 

.10 

.85 

.10 

.20 

.10 

.60 

.05 

.10 

.20 

.10 

.65 

.10 

.20 

.10 

.45 

.10 

.20 

.10 

.55 

.10 

.20 

.10 

.20 

.10 

.20 

.10 

.35 

.10 

.20 

.50 

.10 

.20 

.10 

.10 

.20 

.10 

.30 

.10 

.20 

.10 

.40 

.10 

.20 

.10 

.  .30 

.10 

.20 

.10 

.40 

.10 

.20 

.10 

.30 

.20 

.10 

.20 

.10 

.35 

.10 

.20 

.10 

.55 

.10 

.20 

.10 

.20 

.10 

.20 

.10 

.25 

.10 

.20 

.10 

.40 

.10 

.20 

.10 

.40 

.10 

.20 

.10 

.40 

.10 

.20 

.10 

.55 

.10 

.20 

.10 

.35 

.10 

.20 

.10 

.50 

.10 

.20 

.10 

.30 

.10 

.20 

.10 

.50 

.10 

.20 

.10 

.44 

.10 

.10 

.20 

.10 

.29 

.10 

.20 

.10 

.57 

.10 

.20 

.10 

.60 

.10 

.20 

.10 

.50 

.10 

.20 

.10 

.50 

.10 

.20 

.10 

.58 

.10 

.20 

.10 

.30 

.10 

.20 

.10 

.15 

.10 

.20 

.10 

.35 

.10 

.20 

.10 

.50 

.10 

.20 

.10 

.75 

.10 

.10 

.20 

.10 

.40 

.10 

.20 

.10 

.20 

.10 

.20 

.10 

.50 

.10 

.20 

.10 

.10 

.10 

.20 

.10 

.55 

.10 

.20 

.10 

.20 

.10 

.20 

.10 

.50 

.10 

.20 

.10 

.72 

.24 

.10 

.20 

.10 

.60 

.10 

.20 

.10 

.60 

.10 

.20 

.10 

.30 

.10 

.20 

.10 

.45 

.10 

.20 

.10 

.50 

.10 

.20 

.10 

.40 

.10 

.20 

.10 

25 

.10 

.20 

.10 

.60 

.10 

.20 

.10 

.17 

.10 

.20 

.10 

.17 

.10 

.20 

.10 

.25 

.10 

.20 

.10 

.40 

.10 

.20 

.10 

.45 

.10 

.20 

.10 

R 

U 


AND  REASONS  WHY  THEY  ARE  PENDING 


Grand 

Total 


A  gnat 

Aguac 

Aguas 

Aibor] 

Anasq 

Arecil 

Arro^ 

Bar  cel 

Barra] 

Bayaj 

Cabo 

Cagu)  : 

Cami] 

Carol 

Cataf 

Cayej 

Ceiba 

dales 

Cidra 

Coanj 

Come 

Coroz 

Culet 

Doraf 

Fajar 

Guam 

Guay 

Guayi 

Guay 

Gural 

Hatil 

Horn) 

Hum: 

Isabel 

Jayui 

Juans 

Juncc 

Lajas 

Lares 

Las  IN 

Las  I) 

Loizq 

Luqu 

Man( 

Mart 

Mauj 


182, 167.73 
17, 821.19 
96,  213.03 
75,  094.40 
67,  181.99 
88,  106.68 
34,703.76 
687.45 
33,049.94 
31,080.29 

1,  244.15 
84, 514.14 
14,  221.49 
48, 801.66 
30,  759.25 
45,  902.36 

2,  898.23 
23,  587.89 
64,  793.88 
47,425.16 
33,  072.70 
25,543.35 

5, 683.11 
59,  941.85 
40, 969.32 
16,  079.26 
56, 801.56 
28,  929.48 
84,  808.70 
32,  822.21 

3,  141.41 
May)  175,821.49 
Moca  32,293.14 
Morel  49,468.31 
Nagd  37,  7 19  ..79 
Nara:  22,951.10 
Orocc  41,517.38 
Patill  26,807.01 
Penuj  56,437.00 
Ponct  401,208.96 
Queb  20,278.65 
Rincc'  4,486.88 
Rio  C  30,110.36 
Rio  I  324,  737.44 
Sabai  17,273.53 


Salin 

San 


41,356.80 
33,  672.25 


San  J,  256,  814.42 


San  I 

San  9 

Santa 

Toa  i 

Toa  1 

Truji 

Utual 

Vega 

Vega 

VieqiJ 

Villa! 

Yabi: 

Y  auc 

Corp 


68, 467.07 
66,  595.46 
5, 893.72 
19, 179.42 
43, 359.18 
19,  233.77 
120,  223.80 
22,259.05 
33, 301.20 
111,034.42 
32,  000.69 
51,912.80 
63,403.64 
,840,  905.67 


Pending 

judicial 

action 

In  Claim 

3  . 

)  . 

L  . 

$59.50 

. 

)  . 

$1,067.78 

47.03 

18.26 

139.33 

99.24 

15.06 

. 

. 

15.72 

8.60 

393.80 

3  30 
540.24 

508.19 

460.00 

2.30 

59.40 
4.65  . 

31.08 

501 . 70 

523  76 

11.90 

26.40 

6.39 

438 . 16 
176.32 

43.00 

98.40 

10.50 

293.16 

12.32 

287.20 

27.80 

487.08 

18.96 

398.46 

188.30 

13.62 

64.90 

16.42 

14.00 

4,  520.63 

92.78 

71.22 

59.40 
19,  355.20 

51.42 

4,919.90 

5.92 

8,  962.06 
123.20 

47i .20 

15,  250.02 

2,  050.00 
219.88 
321.87 

372.60 

262.80 

323.72 

14.06 

337.96 

92.22 

545.82 

848.04 

8,  028.92 

2,  055.05 

654,  492.86 

Uncollect¬ 

ible 


1 


$185.26 
8.22 
1,755.10 
721.91 
785.34 
460.46 
113.67 
418.74 
352.62 

331.15 
2,  957.99 

760.51 
6,  840.12 
305.97 
995.69 
837.36 
2,  442.88 

132.16 
717.78 

72.94 
1,910.51 
4, 358.19 


157.02 
845 . 19 


1,000.00 

175.45 
1,380.68 

257.14 

537.26 

130.90 
983.94 
287.52 

704.80 

820.90 
1,789.39 

381.80 
34.36 

400.62 

221.15 
1,064.63 

186.10 

950.93 

111.90 
9.28 

5,  390.45 
62.18 

564.24 
476.07 

14.64 

323.46 
114.50 
163.10 

15,  899.29 
48.06 
23.16 

680.27 
7,  336.20 

702.25 
293.20 
371.76 

82,411.75 
2,  627.96 
2,  259.44 

123.91 

196.23 

37.65 
138.78 
862.64 
407.43 

180.24 
249.14 
256.84 

1,419.49 
371.37 
69, 047.15 


Payment 
Deferred 
(Law  No.  10) 


$70,  922.24 
5,  428.39 
23,  355.96 
21,811.90 
20,  132.62 
21,747.82 
141,237.98 
2,  163.91 

32,  549.82 
20,  329.35 
84,013.83 

2,  561.15 
110,  351.02 
9,617.55 
44,  268.31 
24,917.15 
105,  459.04 
8, 321.05 
60,510.23 

33,  689.16 
43,911.44 
52,  904 . 23 
17,  936.34 


22,  255.29 
13, 273.04 


17. 258.17 
8,717.26 

30,603.89 
14,  116.63 

19.847.74 
1,653.44 

10,  123.88 
35,  129.04 
32,  732.30 
23,014.40 

13,  541.93 
2,  762.52 

44,  643.58 
28,810.40 
7,  681.38 
38,  535.70 
12,  870.05 
49,  273.67 
25,  591.15 
1,247.22 
70,  625.17 

14,  706.81 
34,  126.15 

24. 136.75 

11. 190.14 
22,  206.29 
12,  739.93 
43, 083.26 

224, 403.85 
12,  731.54 

2,  693.04 

11,  744.03 
181,  513.62 

7,  684.89 

1.420.17 
22,  998.37 

479, 874.09 
34,731.04 
47,  008.61 

3,  630.25 
12,374.67 
27, 456.86 

12,  466.43 
72,282.05 
16,475.18 
20,  768.55 
76,915.95 
20,  636.25 

17. 393.14 
39, 135.80 

798,  541.78 


In 

Attachment 


$20,917.96 
1,  706.75 
24, 428.92 
19,  250.70 
24,  664.22 
22,  438.12 
157,410.80 
21,638.59 

16,  340.61 

17,  491.69 
53,375.78 

8,  347.80 
131,663.87 

21,366.68 
30,  770.59 
23, 827.01 
73,  757.62 

9,  367.98 
34,  985.02 
40,  870.00 
21,360.04 
30,  784.86 
16,  731.69 

687.45 
10,  637.63 

16,  460.36 
720.39 

66,  255.97 
5,316.88 
16,817.09 
16, 385.48 
25,490.96 
1,107.50 

12,  041.91 

29,  201.00 
13, 945.06 

9,  139.00 
10,  201.53 
2,217.83 
14, 764.51 

11.471.10 
8,  176.73 

17, 182.27 

13,  474.87 
34,  395.80 

7,  119.16 
1,871.29 

95,  220.34 

17,  507.73 
14, 763.92 
13,014.19 

11.675.10 
18, 987.63 
13, 952.58 
13, 079.82 

136, 630.72 
7, 499.05 
1,764.76 
17,  686.06 
126,  925.56 

8,  763 . 19 
39,  172.23 
10,  302.12 

677,  228.56 

30,  888 . 19 
17,  005.54 

2,  139.56 
6,  608.52 
15, 492.07 
6,  365.76 
46,  755.39 
5,  376.44 
12,  338.35 
33, 531.37 
11,015.38 
30,  499.30 
23,048.43 
310,  794.96 


STATEMENT  SHOWING  THE  AMOUNT  OF  PROPERTY  TAXES  PENDING 


Municipalities 


Previous 

years 


1925-26 


1926-27 


1927-28 


$59.04 


18.40 


7.88 

1.98 

17.44 

1.10 

8.12 

238.07 


63.03 

92.04 

30.83 


33.97 


893 . 14 


523.09 


Adjuntas . 

Aguada . 

Aguadilla . . 

Aguas  Buenas . 

Aibonito . 

Afiasco . 

Arecibo . 

Arroyo . 

Barceloneta . 

Barranquitas . 

Bayamon . 

Cabo  Rojo . 

C  aguas . 

Camuy . 

Carolina . 

Catano . 

Cayey . 

Ceiba . 

Ciales . 

Cidra . 

Coamo . 

Comer  io . . 

Corozal . 

Culebra . 

Dorado . 

Fajardo . 

Guanica . 

Guayama . 

Guayanilla . 

Guaynabo . 

Gurabo . 

Hatillo . 

Hormigueros . 

Humacao . 

Isabela . 

Jayuya.  v . 

Juana  Diaz . 

Juncos . 

Lajas . 

Lares . 

Las  Marias . 

Las  Piedras . 

Loiza. . . . 

Luquillo . 

Manati . 

Maricao . 

Maunabo . 

Mayagdez . 

Moca . 

Morovis . 

N  aguabo . 

Naranjito . 

Orocovis . 

Patillas . 

Penuelas . 

Ponce. . . . 

Quebradillas . 

Rincon . 

Rio  Grande . 

Rio  Piedras . 

Sabana  Grande . 

Salinas . 

San  German .  „  on*  ^4 

San  Lorenzo .  . •  •  •  ■  :• 

San  Sebastian .  .1  191.4/ 

Santa  Isabel . 

Toa  Alta .  ,  „9 

Toa  Baja .  06.6Z 

Trujillo  Alto . 

Utuado . 

Vega  Alta . 

Vega  Baja . 

Vieques .  ,  in  Rn 

Yabucoa .  - 

\  . I  FQ  (<70  on 

Corporations .  os,  o/o.ow 


$46 . 10 


$98.04 


12.72 


7.54 


20.14 

6.22 

4.72 

589.08 

410.50 

11.04 

58.24 

73.10 


61.50 

124.60 

10.18 

57.98 

947.68 

72.16 

3.80 

100.90 

348.76 


11.04 

176.85 

41.46 


8.02 


8.20 


$3,016.48 


1928-29 


124.72 
725.60 
102.24 
1,242.74 
6, 700.99 
568.44 
533.90 
1,274.41 
3, 056.81 


1929-30 


191.42 


515.68 

314.08 


617.68 

3.50 


880.77 

6.48 


1,072.33 
956.23 
709.08 
526.86 
2, 474.67 
115.64 
3, 989.08 
520.74 
93.26 
2, 642.09 
137.91 


$3, 999.41 
5.76 
215.65 
2, 373.28 
379.27 
943.76 
13, 658.66 
727.60 
974.20 
1,753.43 
6, 695.75 
8.78 
6, 474.84 

1.485.21 
4,013.94 

1.225.22 
8,  039.15 

373.89 
1,736.52 
2,  853.32 
1,622.38 
3,534.48 
567.72 


1930-31 


$18, 364.68 
511.67 
2, 974.14 
5, 806.02 

I, 897.89 
7,  453.60 

27,831.33 
1,898.12 
2, 851.30 
4,917.88 

II, 216.16 
404.97 

19, 789.28 
2,  442 . 19 
8, 268.38 
2,  432.21 
17,  869.40 
523.68 
15, 477.70 
5,  873.94 
7,313.03 
10,  624.76 
4,  580.07 


$19,  692.65 
802.11 
5,  423.13 
6, 935.16 

5,  463.62 
8, 778.08 

35, 380.44 
3, 159.42 
4,  861.34 
6, 391.83 
20, 428.76 

645.64 
34,  846.39 

3, 124.96 
11,993.31 

6,  574.06 
28,  991.60 

810.64 
18, 122.03 

9, 460.73 
11,747.66 
16,  594.68 
6,  257.73 


516.74 

501.70 


70.00 


152.53 


961.89 

5.40 


1,757.61 

421.28 


99.00 

108.71 


47.58 


145.64 

7.16 

80.90 


14.64 

830.84 

9.76 

28.15 


79.76 

5.76 

1, 118.26 
156.64 
380.05 


43 . 50 
204 . 16 
36.16 


41.98 

2.82 

23.40 

89.00 


329.84 

18.50 

91.70 


1,189.70 


57.00 

19.36 


24.46 


17.28 


.48 


135.06 


34.15 


182.05 


896 . 23 
8.56 


86.00 


98.60 


19.18 

10.88 

62.14 

115.88 


10.84 


34.90 

18.04 


9.96 
1, 365.04 
108 . 16 


276.24 

27.00 

256.32 


Totals .  $67,588.90 


12,  655.66 


701.84 


3.20 

15.38 


275.44 

3.23 


11.38 
46.01 
193 . 26 


360.07 

2,313.27 


189.63 

74.96 

586.36 

096.16 

739.75 

34.20 

66.41 

,417.83 

.039.43 


1,991.99 

498.44 


2, 188.67 
1,918.27 


354.10 

1, 142.90 

3, 943.02 

67.98 

481.82 

1,084.53 

3.59 

11.50 

209.62 

355.52 

333.27 

10, 961.74 

2,117.45 

168.50 

7,767.37 

76.87 

470.30 

878.62 

2, 184.26 

3,524.82 

7, 091.26 

24.34 

509.34 

1, 195.75 

88.26 

387 . 17 

657.35 

2, 861.75 

213.72 

6,  816.60 

66.88 

255.82 

1,014.54 

11,603.27 

14,84 

294 . 52 

3,013.05 

1,457.75 

579.77 

7, 864.55 

90.77 

619.08 

1,912.48 

18.35 

253.89 

1,630.82 

532.89 

805.95 

6, 106.77 

229.60 

756.14 

2,  820.20 

751.30 

634 . 53 

2, 668.41 

2,718.30 

35.30 


2,  978.12 
2, 740.78 
3,311.42 
2, 147.97 
2,  926.11 
175.95 
286.38 
4, 674.30 
9,410.03 


613.20 
8, 338.31 


3.50 


12,219.64 

401.76 

953.84 


128.34 

85.84 

158.04 


15.64 


37,710.04 


$55,  670.74 


8.10 

45.45 


146.74 

100.70 

183.21 

185.08 

8.94 

24.97 


15, 627.01 


$38,  674.40 


98.56 
19, 226.01 
621.74 
3, 022.82 
136.96 
99.33 
167.29 
67.07 
2,  086 . 10 
473.77 
514.80 
30.26 
338.18 
770.34 
35.30 
15, 542.30 


$105,  929.50 


9, 053.58 

371.71 
10.46 

1, 525.87 
11,712.71 
118.80 
13.70 

807.65 
50,  797 . 16 

2,  145.90 
1,420.77 

696.66 
52.30 

548.72 
492.60 

2,  479.81 
580.75 
577.83 
6,  253.90 
1,041.66 
2,  907.95 
1,957.59 
47,018.99 


$227,941.55  $590,722.70 


1,379.32 
107.86 
3, 370.77 
17, 799.57 
912.78 
103.11 
3, 363 . 58 
84, 361.02 
5,  038.77 
9,  480  50 
960.80 
396 . 53 
1,833.76 
1,038.44 
19, 832.53 
1,482.13 
1,618.28 
14, 584.16 
4, 543.85 
4,711.64 
8, 626.36 
78, 985.19 


6,  353.71 
2, 899.52 
6,  952.92 
3, 338.55 
4, 075.28 
620.39 
1,010.08 

10. 191.67 
9, 953.26 
6, 495.72 
2,  191.93 

359.85 

14. 641.67 
9, 084.38 
1,712.53 
8, 375.39 
2,  254.72 
1,455.91 
7,708.97 

422.06 
18, 383.54 
4, 435.66 
9, 580.32 
3, 423.41 
2,  324.56 

7.811.70 
3,755.20 

3.487.71 
57,  454.79 

2,  441.00 
214.67 
3, 900.06 
41,482.23 
2,  244.95 
124.24 
5, 070.06 
134, 100.68 
9, 273.76 
13, 288.05 
670.60 
1,651.93 
5. 160.18 
2,  084.76 
23,  276.24 
2,  173.34 
2,  726.61 
20, 396.11 
5, 475.71 
5,413.45 
10,241.29 
174, 577.06 


$947,  335.29 


Exhibit  No.  21 


ON  JUNE  30,  1934,  FOR  FISCAL  YEARS  1910-1911,  AND  REASONS  Win  THEY  ARE  PENDING 


1931-32 


$15.  974.90 

I, 356.14 
9, 854.41 

9. 129.16 
11,004.70 

7,669.12 
68, 959.30 
4,804.37 

II,  145.20 
7, 516.19 

28. 378.32 
930.90 

50, 156.88 
4, 508.86 

16. 137.33 
12,  291.46 
41,487.01 

4. 589.16 
18, 792 . 24 
16,616.05 
15, 272.26 
19, 768.20 

7,586.96 


7, 438.54 
5, 294.76 
288.28 
12,  125.73 
2,  036.00 
9, 528.72 
5, 425.98 
10, 104.61 
692.73 
3,268.89 

15. 112.94 
8, 183.17 
7, 285.00 

5,  787.25 
970.80 

10,  621.89 

6,  791.90 
2,  795.55 

10, 359.70 
7, 115.63 
14,  240.59 
4, 180.66 
604.51 

27. 663.95 

7. 540.43 
10, 186.58 

9, 806.73 
4, 974.59 
8, 529.84 

5.553.90 

17.399.43 
87,022.82 

4,917.43 
919.28 
4,  806.82 

74.519.77 
2,  338.79 

I, 491.86 

6.760.91 
228, 350 . 56 

14,892.26 

14. 250.77 
827.07 

4,316.32 
10, 625.23 
4,522.19 
23,  523.08 

II, 002.12 
6, 066.80 

27,417.97 
6,  776.41 
7,297.46 
10,513.96 
378,  215.37 


1932-33 


$21,611.73 
3,524.82 
16, 884.45 
10, 497.14 
15, 971.81 
10, 289.03 
93,034.45 

6. 331.60 
22,312.27 
10,  026.38 
43,260.70 

3,071.25 
75,  969 . 18 
9, 573.12 
20,  349.49 
16,  555.48 
48,  941.63 
5,  724 . 29 
23, 101.75 
21,478.38 

19,  605.21 

20,  084.87 
10, 523.97 

14.30 
13, 984.27 
11, 138.22 
282.91 

16. 624.74 
3,296.02 

14,970.10 
10, 752.77 
14, 780.29 
743.24 
9, 685.90 
20,  630.78 

11.237.60 
10,  228.70 

9,  259 ,57 

I, 931.70 
15, 442.44 

9,716.80 
6,414.83 

15. 491.75 
8, 673.12 

48, 381.07 
7, 096.51 
1,000.98 
54, 093.62 

10,  086.36 
12,  633.37 
15,  449.77 

8,  391.89 

II, 019.70 
7,642.50 

20,  708.90 
122,  576.41 
6,813.25 
1,881.34 
8, 607.85 
107,516.23 
5, 140.81 
14,  988.76 
9,913.04 
357,216.02 
21, 115.03 

17. 746.76 

I, 028.30 
9,181.40 

17,863.02 
7,805.22 

31. 131.77 
3,774.65 

15, 532.67 
27,968.61 
9,577.61 

II, 650.65 
16,  897.34 

621,704.71 


$1,557,211  65 


Total 


$82, 863.03 
6, 200.50 
35, 538.00 
35, 622.43 
34,  829.71 
36, 449.73 
246,514.83 

17.599.29 
42,  689.33 
31,993.86 

114,212.39 
5,  472.04 
188,  394.01 
22,417.70 
61,616.92 

39. 605 . 29 
147, 853.65 

12. 137.30 
81,715.00 
58, 201.80 
55,  653.80 

75. 268.72 
29, 664.34 

14.30 
29, 062.24 
19, 778.07 
571.19 

39. 351.69 
11, 166.68 
38, 552.97 
22,  934.99 

33. 162.72 
2,  266.51 

14,317.66 

53,632.54 

41,339.25 

29. 600.70 
18, 962.08 

3, 487.06 
52,413.53 
35,  788.82 
12,  348.70 
47,046.36 
19,  783.78 
65,  272.49 
29,011.37 
2,350.25 
116, 771.03 
25, 384.86 

42. 798.84 
31,305.47 

17. 594.10 

34. 806.85 
20,813.91 

45.696.29 
314, 482.74 

15, 976.05 
3, 133.61 
23, 194.60 
265, 943.36 
10,  872.85 
16, 725.17 
26,013.80 

902. 133.29 
53,489.22 
61,056.82 

4,320.39 

15. 709.11 
36, 292.35 
16,010.28 

102,  880.85 
19, 700.30 
27,634.56 
96, 836.09 
27,773.16 
32,  824.42 
48, 271.84 
1,428,  060.07 


1933-34 


$2,  378, 161 . 17 


$5,  969,  235.90 


$9, 162.43 
942.86 
14, 001.99 
6, 162.08 
10,811.97 
8, 196.67 
54, 433 . 66 
6, 808.31 
6, 652.96 
6, 173.39 

26. 135.21 
6, 197.42 

60,  461.00 
9, 282.02 
14,429.57 
10, 516.47 
34,314.08 
5, 683.89 
14,  498.03 
16, 892.60 
11,528.19 
12,  837.96 

5,  039.42 
673.15 

3, 987.70 

11.302.22 
672.96 

45, 162.45 
3,  054.81 
10, 248.69 
7,824.26 
12, 739.64 
631.72 
9, 270.23 
11, 161.34 
6, 085.91 
3, 472.00 

6,  581.27 
2, 196.05 

7. 528.32 
5, 180.50 
3,  730.56 
9, 755.20 
7, 145.70 

19. 536.21 
3,  8L0.84 

791.16 
59, 050.46 
6, 908.28 
6, 669.47 

6.414.32 
5,357  00 
6,710.53 
5,  993.10 

10,  740.71 

86.726.22 
4, 302.60 
1,353  27 
6,915.76 

58, 794.08 
6, 400.68 
24, 631.63 
7,658.45 
354,  681.13 
14, 977.85 
5, 538.64 

1.573.33 
3, 470.31 
7,066.83 
3,223.49 

17,342.95 
2, 558.75 
5,  666.64 

14. 198.33 
4, 227.53 

19, 088.38 
15, 131.80 
412,845.60 


Grand 

Total 


$1,729,  923.19 


$92,  025.46 

7. 143.36 

49. 539.99 
41,784.51 
45,  641.68 
44, 646.40 

300,948.49 
24, 407.60 
49, 342.29 
38, 167.25 
140,  347.60 
11,669.46 
248, 855.01 
31,699.72 
76, 046.49 

50. 121.76 
182, 167.73 

17, 821.19 
96,  213.03 
75,  094.40 

67. 181.99 
88, 106.68 

34. 703.76 
687.45 

33, 049.94 
31,080.29 

1,  244.15 
84,  514.14 

14. 221.49 
48,  801.66 
30,  759.25 
45,  902.36 

2,  898.23 
23, 587.89 
64,  793.88 
47,  425 . 16 
33, 072.70 
25, 543.35 

5, 683.11 
59, 941.85 
40,  969.32 
16,  079.26 
56, 801.56 
28,  929.48 
84,  808.70 
32,  822.21 
3, 141.41 

175. 821.49 
32,  293 . 14 
49,  468.31 

37.719.79 
22,  951.10 
41,517.38 
26, 807.01 
56,  437.00 

401,208.96 
20,  278.65 
4, 486.88 

30. 110.36 
324,  737.44 

17,273.53 

41.356.80 
33, 672.25 

1,  256,814.42 
68, 467.07 
66, 595.46 
5,  893.72 
19, 179.42 
43,359.18 
19, 233.77 

120. 223.80 
22,259.05 
33,  301.20 

111,034.42 
32,  000.69 
51,912.80 
63,  403.64 
1,840,  905.67 


Pending 

judicial 

action 


$1,087.78 

47.03 


15.72 

8.60 


508.19 


460.00 


In  Claim  Uncollect¬ 
ible 


31.08 


501.70 


438 . 16 
176.32 


27.80 

487.08 


18.96 


4, 520.63 


92.78 


59.40 
19, 355.20 


471.20 


15, 250.02 


$7,  699, 159.09 


2, 055.05 


$59.50 


18.26 

139.33 

99.24 

15.06 


393.80 
3  30 
540 . 24 


2.30 


59.40 

4.65 


$185.26 
8.22 
1,755.10 
721.91 
785.34 
460.46 
1, 113.67 
418.74 
352.62 

331.15 
2,  957.99 

760.51 
6,  840.12 
305.97 
995.69 
837.36 
2,  442.88 

132.16 
717.78 

72.94 

1,910.51 

4,358.19 


Payment 
Deferred 
(Law  No.  10) 


157.02 

845.19 


523.76 


11.90 


26.40 

6.39 


43.00 

98.40 

10.50 

293.16 

12.32 

287.20 


398.46 

188.30 


13.62 

64.90 

16.42 

14.00 


71.22 


51.42 

4,919.90 


5.92 


8, 962.06 
123.20 


654,  492.86 


$700,  085.56 


2,  050.00 
219.88 
321.87 


372.60 

262.80 

323.72 


14.06 
337.96 
92.22 
545.82 
848.04 
8,  028.92 


1,000.00 

175.45 
1,380.68 

257.14 
537.26 

130.90 
983.94 
287.52 

704.80 

820.90 
1,789.39 

381.80 
34.36 

400.62 

221.15 
1,064.63 

186.10 

950.93 

111.90 
9.28 

5, 390.45 
62.18 

564.24 
476.07 

14.64 

323.46 
114.50 
163.10 

15,  899.29 
48.06 
23.16 
680.27 
7, 336.20 

702.25 
293.20 
371.76 

82,411.75 
2,  627.96 
2,  259.44 
123.9.1 

196.23 

37.65 
138.78 
862.64 
407.43 

180.24 
249 . 14 
256.84 

1,419.49 
371.37 
69,  047.15 


$70,  922.24 
5,  428.39 
23,  355.96 
21,811.90 
20, 132.62 
21,747.82 
141,237.98 
2, 163.91 
32,  549.82 
20,  329.35 
84,013.83 
2,  561.15 
110,  351.02 
9,617.55 
44, 268.31 

24.917.15 
105,  459.04 

8, 321.05 
60,510.23 

33. 689.16 
43,911.44 
52,  904.23 
17,  936.34 


22,  255.29 
13,  273.04 


In 

Attachment 


17, 258.17 
8,717.26 
30,  603.89 
14,  116.63 

19. 847.74 

I, 653.44 
10, 123.88 
35, 129.04 
32,  732.30 
23,  014.40 
13, 541.93 

2,  762.52 
44,  643.58 
28,810.40 
7,  681.38 
38, 535.70 
12,  870.05 
49,  273.67 

25. 591.15 

1,  247.22 
70,  625.17 
14, 706.81 

34. 126.15 

24. 136.75 

II,  190.14 
22,  206 . 29 
12,  739.93 
43,083.26 

224, 403.85 
12,  731.54 

2,  693.04 
11,744.03 

181,513.62 
7, 684.89 
1,420.17 
22,  998.37 
479, 874.09 
34, 731.04 
47,008.61 
3, 630.25 
12,  374.67 
27,456.86 
12, 466.43 
72,  282.05 
16, 475.18 
20,  768.55 
76,915.95 
20,  636.25 
17,393.14 
39, 135.80 
798,  541.78 


$20,917.96 

1,  706 . 75 
24,  428.92 
19,  250.70 

24. 664.22 

22,  438.12 
157,410.80 

21,  638.59 

16,  340.61 

17,  491.69 
53, 375.78 

8,  347.80 
131,663.87 

21,366.68 

30,770.59 

23,  827.01 

73. 757.62 
9, 367.98 

34, 985.02 
40,  870.00 
21,360.04 
30,  784.86 
16,  731.69 
687.45 
10,  637.63 
16,  460.36 
720.39 
66,  255.97 
5,316.88 
16,817.09 

16,  385.48 
25, 490.96 

1, 107.50 
12,  041.91 
29, 201.00 
13,945.06 

9,  139.00 
10,  201.53 

2,  217.83 
14,  764.51 

11.471.10 
8,  176.73 

17, 182.27 
13, 474.87 
34,  395.80 
7, 119.16 
1,871.29 
95,  220.34 
17, 507.73 

14,  763.92 
13,014.19 

11.675.10 

18. 987.63 
13, 952.58 
13, 079.82 

136,  630.72 
7,499.05 

I, 764.76 

17,  686.06 
126,  925.56 

8, 763.19 

39. 172.23 

10,  302.12 
677, 228.56 

30,  888 . 19 
17,005.54 
2, 139.56 
6,  608 . 52 

15,  492.07 
6,  365.76 

46, 755.39 
5, 376.44 
12,  338.35 
33,531.37 

II, 015.38 
30, 499.30 
23,048.43 

310,  794.96 


$30,995.42  $233,948.38 


$3,789,517.83  $2,944,611.90 
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Exhibit  No.  22 

COMPARATIVE  STATEMENT  OF  EXCISE  STAMP  SALES  BY  SOURCES 
FISCAL  YEARS  1930-31,  1931-32,  1932-33,  AND  1933-34 


Articles 


s . 

jicco . 

sards . 

1  Ammunitions 


ihicles,  etc . 

iphs,  Organs,  etc . 

and  Accessories . 

larmoniums,  etc . 

^graphic  Films . 

phic  Cameras  and  Accessories . 

''ables  and  Accessories . 

Gum,  Bonbons  and  Confectionery.. 

ietc . 

nstruments . 

jrpets,  and  Linoleums . 

Apparatus,  Parts  and  Accessories. . . 

ers . 

•  Dentists  and  Barbers . 

e  and  Powder . 

isters,  etc . 

ad  Calculating  Machines . 

and  Vacuum  Bottles . 

Cans  and  Ventilators . 

w  Cases . 


3  Cement . 

ng  Oil  and  Grease. 

pes . 

on  at  Horse  Races 


i  to  Public  Spectacles 


-A . 

cative  Fines . 

ler . 

'inematographic  Apparatuses 

i  and  Perfumery . 

and  Fluid  Gas  Apparatuses . 

lg  Oils . 

ig  Grease . 

Tax . 

Beverage  Tax . 

liesel  Oils . 


;ous 


Notarial  Instruments. . 

Court  Fees . 

Auto  Licenses . 

Insurance . 

Blank  Books . 

Law  Pamphlets . 

Other  Miscellaneous 
Collections . 


227.92 
36,  385.35 

13,  266.59 
64,  127.01 
62, 450.56 

14,  626.26 


279,  061.73 
62,  565.10 
571,  130.01 
21,788.30 
1, 592.37 
148.90 

33.79 


281.533.01 
60,  048.78 
515,  421.54 
18, 570.97 
1, 446  95 
126.35 

16.06 


737.04 
40,  594.86 
10,  495.33 
84.  947.95 
25, 376.58 
9,  924.45 
28,714.42 


224,  931.09 
56,  660.26 
504,  759.05 
17, 644.37 
1,207.66 
231.65 

267.18 


1930-31 

1931-32 

1932-33 

1933-34 

$177, 073.55 

$157, 933.29 

$132, 564.92 

$116, 772.06 

1,918,615.87 

1,879,  630.30 

1,744,980.72 

1,947,  761.01 

1,  566.48 

1,593.18 

1,604.82 

1, 146.81 

9, 077.50 

5,610.20 

4,  038.68 

4, 425.38 

6, 088.94 

3, 141.22 

3,325.59 

3, 973.71 

137,  968.24 

136,  608.09 

113,  033.98 

74,  898.88 

224,  454.94 

286,  359.98 

179,  859.34 

244,  772.48 

24,  978.69 

46,  908.72 

32,  602.71 

24,  623.34 

10.60 

17.55 

49.29 

58.57 

1,754.79 

2, 172.39 

562.29 

703.32 

27,  620.45 

27,  552.65 

24,  292.54 

26, 091.11 

2,  382.77 

3, 185.59 

2, 087.61 

2,673.91 

663.11 

903.24 

847.17 

833.07 

7,  022.60 
2,  593.49 

25,  691.54 
253.65 

32,  708.57 

32,  479.29 

727.61 

333.88 

53.40 

5,  053.54 
9,  284.26 

7,  853.92 
393 . 18 

6,  746.83 

7,  833.95 

4, 117.59 
74.12 

5,  098.12 
60.32 

2, 974.31 

2,  632.24 

4,  228.06 

4,  112.21 

1,347.06 

2,  456.60 

3,  623.34 

8, 058.78 

9, 933.51 

4,  433.94 

4,  352.52 
426.90 

1,467.94 

219.22 

1,  502.30 

5, 863.39 

182.28 

126.39 

127.32 

234.11 

1,832.18 

195.45 

27, 137.66 
121.29 

26,  984.88 

34,  905.12 

8, 945.86 

9,  721.52 

8,  212.70 

9, 515.25 

23,357.73 
21, 175.18 

19,714.38 

2,  923.84 

9, 500.00 

19,  398.57 

21,944.87 

10, 160.00 

9, 120.00 

13, 440.00 

26,  724.22 

23,907.73 

18, 001.28 

20,  320.74 

145, 071.81 
45,  910.50 

127,  765.97 

8, 364.26 
18,  604.34 

78,  541.16 

99,  730.50 

21,737.47 

13, 443.51 

22,  845.23 

619, 084.00 

820, 146 . 18 

639,  509.63 

905,  487.08 

2,  031.91 

598 . 14 

172.20 

105  71 

19, 839.83 

20,  608.30 

18, 935.16 

19, 301.19 

72,  321.03 

61,  525.15 

66,  091.79 

77,  898.81 

8, 729.50 

1,  361.56 

9, 770.00 

15,  437.31 

16,  046.94 

466.23 
40,  724.68 
9, 997.41 

94.372.85 

34. 107.85 
11,766.07 
16,  788.96 

358,  687.87 
26,  269.29 
74,  501.71 
227, 123.35 
49, 600.98 
475,  070.92 
16,  535.37 
1, 680.81 
108.85 

298.88 


Revenue  Licenses: 

facturers. . . 

sale  Dealers . 

Dealers . 

I  Tables,  Slot  Machines  and  Sign 

tards . 

SENSES . "  |  ’ 

Narcotic  Products . 

X  (2%) . 


aws: 

co  Inspection. . . 
listrative  Fines 


62, 177.25 
47, 971.00 
193,  076.25 

14, 520.00 
1,380.38 
3.00 
621,792.64 
1,115,111.68 

51,674.96 

114.00 


43, 822.25 
42,  266.20 
192, 854.19 

37,  204.31 
1,347.73 
1.20 
546,  531.98 
2,  259,  724.44 

7, 471.80 
$28.00 


34, 062.50 
39,  797.50 
182,  027.75 

41,250.00 
1,  475.76 


12,233.75 
43, 146.50 
177,  695.70 

12,  135.00 
1,458.00 


464,  739.01 


493,  869.74 
1, 103,  755.06 
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Exhibit  No.  22 — Continued 


COMPARATIVE  STATEMENT  OF  EXCISE  STAMP  SALES  BY  SOURCES 
FISCAL  YEARS  1930-31,  1931-32,  1932-33  AND  1933-34— Continued 


Articles 

1930-31 

1931-32 

1932-33 

1933-34 

Tobacco  Protection . 

Puerto  Rican  Coffee  Stamps,  3^S  each . 

Puerto  Rican  Coffee  Stamps,  5* t  each . 

Foreign  Coffee: 

$87,415.76 

0.51 

544.00 

76, 292.49 
33, 175.20 

2,  051.40 
20,  462.60 

62,  581.47 
15.18 
144.05 

$21,037.64 

$31,479.93 

593.00 
21.00 
16, 164.40 

Fertiiizer  . 

Puerto  Rico  Coffee  (Metal  Seals) . 

m  A  SnT.TtJF  . 

19, 796.40 
108.33 
1,248,015.95 
29,  070.00 

6.00 

448.60 

2,410.60 

20,  738.20 
771.45 
283, 981.81 
114, 175.00 

547.40 
2, 487.80 
4, 821.00 

ST  AT  A/T  A  r.TTTTJ'F'.S  . 

Agriculture  Stamps: 

Warehouse  Inspection . 

Soil  Amendment . 

Cattle  Feed . . . 

UlArir  L’mTTTTwri  T.tpf/NTSF.S 

83.00 
542.10 
2, 301.50 

20.00 
383.30 
2, 253.80 

Total  Amount  Collected . 

$6,  869,  430.39 

$8,  047,  372.96 

$6,  299,  809.08 

$7,  487, 607.03 

34 


March 

— 

April 

May 

June 

Totals 

Cigars. 
Cigarett 
Cut  To 
Playing 
Arms  ai 
Matche 
Motor  a 
Phonogi 
Pianolas 

•  $11,604.70 
e  131,768.68 
b  109.05 

1  407.00 

a-  390.30 

31  12,827.75 

31,176.17 
•ij  1,566.93 

$10,  822.14 
198,  496.10 
54.12 
331.20 
253.40 
7,  363.47 
21,872.56 
2,  443.84 
39.95 

$10,312.16 
194,  633.48 
149.76 
547.80 
234.28 
7,419.40 
20,  272.86 
3,  022.53 

$9,  281.79 
201,  250.60 
85.80 
382.78 
264.90 
6,  029.06 
22,  985.00 

2,  589.26 

0.10 

40.32 
,124.94 

234.34 

104.98 

2  327.07 
951 . 15 
765.07 

84.33 
44.93 

161.69 

356.61 

8.89 

4,  752.94 
1,029.95 
1,088.49 
11  971.77 

3,  236.65 
3, 769.02 

1,  455.14 

161.76 

1,  120.00 
1,251.21 

7,  805.89 
1,015.03 
152,  001.91 

A  <7 

$116, 772.06 
1,947,  761.01 
1,  146.81 
4,  425.38 
3. 973.71 
74, 898.88 
244, 772.48 
24,  623.34 

Pianos, 

1  45.00 

215.57 
1,934.87 
277.63 
94.28 
3,  297.93 
360.31 
837.04 
197.42 
541.44 
215.29 
397.27 
9.00 

2,  845.83 
925.05 

1,  168.10 

9,  526.37 

4, 575.42 
3,619.38 
919.94 
16.85 
1,400.00 

1,  629.14 
11,  9  !5. 16 
711.73 
189,  657.32 

58 . 5  7 

Cinema 

Photogr 

Billiard 

Chewinj 

Mats,  c 

Electrics 

Typewr 

Dynami 

Cash  res 

Adding 

Safes . . . 

U  2,097.71 

a  180.54 

'  98.32 

?  3, 105  00 

a  582.27 

aj  611.44 

i  295.13 

t  1,389.94 

1  272.02 

s  157.51 

7.50 

2,  710.13 
355.17 
59.92 
3,054  59 
489.52 
792.83 
234.42 
1.12 
83.10 
154.51 

703 . 32 
26,  091.11 
2,  673.91 
833.07 
32,  479.29 
7,  833.95 
9, 997.41 
2,  632.24 
2,  456.60 
4, 433.94 
5,  863.39 

Electrics 

Jewelry 

Hydraul 

Kerosen 

Cosmeti 

Lubricai 

Lubricat 

Talking 

Horse  ra 

Purses  v 

Pools . . . 

Contract 

Sugar. . . 

Stone. . . 

i  2,448.55 
793.84 
5,012.69 
7,855.17 
3,233.70 

2,  594.92 
953.60 
2.00 

1,  260.00 

1,  605.69 
11,467.24 
2,641.04 
168,  661.63 
0.65 

1,  435.24 
802  77 
830.86 
5,  430.54 
4,  159.94 
4,416.33 

1,  690.24 
116.29 

1,  120.00 
1,490.98 

9, 635.30 

3,  177.94 
171,  667.79 

234.11 
34,  905.12 
9,  515.25 
21,944.87 
94,  372.85 
40,  724.68 
34, 107.85 
11,766.07 
466.23 
13, 440.00 
20,  320.74 
99,  730.50 
22,  845.23 
905,  487.08 

Affidavit 
Section 
Gasoline 
Gas  and 

1,  662.95 
3,415.52 
238,  115.24 

1,557.75 

6,  369.81 
1,960.84 
360.00 

1,  658.10 

5,  180.31 
246, 422.03 

7,  899.28 

1,  658.50 
45,  887.35 

1,487.25 
3,913.05 
39,  092.35 

105.71 
19,  301.19 
77, 898.81 

1, 103,  755.06 
74,  501.71 
246,  668.95 
493,  869.74 

Internal 
Sales  Ta 
Beer  Ta! 

2,011.88 
40, 760.52 

56,  864.00 
52,458.89 

1,736.50 
49,  563.04 

Beveragf 

Licenses 

2,  638.00 

55  709.87 
16,  657.58 

145, 403.89 
5,410.10 

139,  482.23 

1,  563.61 

16, 788.96 
358,  687.87 
26,  269.29 

Miscella: 

Blan 

Law 

Adn 

Not* 

Insui 

Cou 

Aut( 

Oth( 

113.25 

10.05 

1,  230.50 
19,311.75 
837.63 

3,  894.23 

8,  871.20 
20.41 

146.85 
19.32 
1,082.90 
16,  553.56 
1,001.47 

4,  178.76 

6, 420.60 
40.43 

246.90 

14.08 

1, 130.21 
18,  995.36 
857.23 

4,  842.26 

6,  386.60 
7.98 

222.85 

9.45 

1,075.63 

31,000.71 

2,  840.47 

4. 085.01 
307,  479.41 
15.20 

1, 680.81 
108  85 
16,  046.94 
227,  123.35 
16,  535.37 
49,  600.98 
475, 070.92 
298.88 

$748, 258.74 

$676,  968.94 

$965,930.79 

I>1,  025,  345.64 

$7,  028,  604.44 

Special  ! 
Wari. 

Soil 

Catt. 

Gasi. 

*. . 

4.00 

547.40 

2,  487.80 

. 

537.80 

76.60 

. 

Slot 

75.00 

701.08 

6.00 

Zol,  yol  .51 

TofcJ 

Cocj 

268.79 

424.00 

812.68 

352.00 

409.68 

114,  175.00 
31,479.93 

4,  821.00 

20,  738.20 
771.45 

Guarani 

Fert 

p.  k 

1,  005.20 
36.25 

1,  764.40 
16.25 

4, 943.20 
11.00 

1,  275.20 
5.00 

$749, 993.08 

$680,  502.07 

$971,747.67 

51,027,  035.52 

$7,  487,  607.03 

Exhibit  No.  23 

MONTHLY  INTERNAL  REVENUE  STAMP  SALES  -FOR  THE  YEAR  1933-1934 


Cigars . 

Cigarettes . 

Cut  Tobacco . 

Playing  Cards . 

Arms  and  Ammunitions . 

Matches . 

Motor  vehicles,  tires,  etc . 

Phonographs,  organs,  radios,  etc . 

Pianolas  and  accessories . 

Pianos,  harmoniums  and  accs . 

Cinematographic  films . 

Photographic  cameras  and  accs . 

Billiard  tables  and  accessories . 

Chewing  Gum,  bonbons,  etc." . 

Mats,  carpets,  linoleums,  etc . 

Electrical  &  fluid  gas  apparatus . 

Typewriters . 

Dynamite  and  powder . 

Cash  registers,  scales,  weights . 

Adding  and  calculating  machines . 

Safes . .  — 

Electrical  fans,  ventilators,  etc . 

Jewelry . 

Hydraulic  cement . 

Kerosene . 

Cosmetics  and  perfumery . 

Lubricating  oils . 

Lubricating  grease . 

Talking  cinematographic  apparatus... 

Horse  races . 

Purses  won  at  horse  races . 

Pools . 

Contracts . 

Sugar . . . 

Stone . 

Affidavits . 

Section  16- A . 

Gasoline . 

Gas  and  Diesel  oils . 

Internal  Revenue  Lies,  and  Narcts... 

Sales  Tax  2% . 

Beer  Tax . 

Beverage  Tax . 

Licenses,  Beverage  Law . 

Miscellaneous  Receipts: 

Blank  Books . 

Law  Pamphlets. . . . 

Administrative  Fines . 

Notarial  Instruments . 

Insurance . 

Court  Fees . 

Auto  Licenses . 

Other  Miscellaneous . 

Total  Int.  Rev.  Collections. 
Special  Laws: 

Warehouse  Inspection . 

Soil  Amendment . 

Cattle  Feed . 

Gasoline . 

Slot  Machines . 

Tobacco  Protection . 

Cock  Fighting  Licenses . 

Guarantee  Stamps: 

Fertilizer . 

P.  R.  Coffee  (Metal  Seals)....... 

Grand  Total  Collections.... 


July 

August 

September 

October 

November 

December 

January 

February 

March 

April 

May 

I  June 

Totals 

$8,  922.05 

$9, 126.85 

$8, 867.91 

$8, 792.20 

$9, 431.35 

$9, 344.65 

$9,  945.84 

$10,  320.42 

$11,604.70 

$10,  822.14 

$10,312.16 

$9,  281.79 

$116,  772.06 

141, 165.20 

158,  426.16 

127,718.18 

166, 109.38 

139,  726.40 

137,413.25 

152,321.20 

198,  732.38 

131,  768.68 

198,  496.10 

194,  633.48 

201,  250.60 

1,  947,  761.01 

29.40 

146.22 

37.44 

78.00 

103.20 

89.64 

99.84 

164.34 

109.05 

54.12 

149.76 

85.80 

1, 146.81 

161.80 

691.00 

137.20 

192.00 

83.20 

711.20 

587.00 

193.20 

407.00 

331.20 

547.80 

382.78 

4,  425 . 38 

320.65 

606.64 

240.40 

206.80 

507.98 

304.59 

367.92 

275.85 

390.30 

253.40 

234.28 

264.90 

3.  973.71 

4, 369.12 

7, 399.94 

2,  857.13 

2,  278.23 

3,  236.23 

4,  530.52 

4,315.62 

12, 272.41 

12,  827.75 

7,  363.47 

7,419.40 

6,  029.06 

74,  898 . 88 

15,  248.90 

17, 347.62 

14,  924.66 

19,  661.07 

31,041.05 

13,  071.85 

15,  840.18 

21,330.56 

31,  176.17 

21,872.56 

20,  272.86 

22,  985.00 

244,  772 . 48 

1,423.88 

2, 102.62 

1, 310.35 

1,455.72 

1,317.29 

2,  370.95 

2,456.14 

2,  563.83 

1,  566.93 

2,  443.84 

3,  022.53 

2,  589.26 

24,  623 . 34 

8  52 

10  00 

39.95 

0.10 

58.57 

59.48 

37.20 

31.25 

30.21 

100.06 

28.47 

57.98 

57.78 

45.00 

215.57 

40.32 

703.32 

1, 193.85 

1,328.32 

2,319.22 

1,808.17 

2,  231.84 

2,  451.64 

2,  775.17 

2,  115.25 

2,  097.71 

2,  710.13 

1,934.87 

, 124.94 

26,  091 . 11 

195.53 

231.12 

231.83 

253.47 

174.23 

175.48 

138.35 

226.22 

180.54 

355.17 

277.63 

234.34 

2,  673.91 

71.71 

56.60 

61.71 

44.49 

73.72 

69.90 

39.12 

58.32 

98.32 

59.92 

94.23 

104.98 

833.07 

1, 527.49 

2,  720.74 

2,  512.74 

2, 001.32 

3,  497.51 

3, 897.86 

2, 266.95 

2,  270.09 

3, 105  00 

3,054  59 

3,  297.93 

2  327.07 

32,  479.29 

370.09 

689.26 

1,013.08 

555.62 

932.99 

770.28 

663.96 

455.42 

5S2.27 

489 . 52 

360.31 

951.15 

7,  833.95 

895.19 

1, 228.73 

936.32 

517.36 

863.43 

825.89 

987.37 

736.74 

611.44 

792.83 

837.04 

765.07 

9,  997.41 

267.12 

218.64 

337.31 

167.42 

194.92 

292.41 

148.45 

194.67 

295.13 

234.42 

197.42 

84.33 

2,  632.24 

7  00 

182  55 

289  62 

1,  389  94 

1.12 

541.44 

44.93 

2,  453.60 

246.37 

473.21 

552.98 

768.54 

514.14 

507.97 

420.88 

217.75 

272.02 

83.10 

215.29 

161.69 

4,  433.94 

38.42 

88.14 

60.41 

115.41 

201.76 

2, 646.04 

1,434.54 

212.73 

157.51 

154.51 

397 . 27 

356.61 

5,  863.39 

15.89 

4.82 

22.00 

92.50 

26.61 

26.45 

20.00 

0.45 

7.50 

9.00 

8.89 

234.11 

2, 877.07 

2, 179.24 

2, 298.22 

3, 182.69 

3,  939.22 

3,  562.46 

3,  223.71 

2,  159.95 

2,  448.55 

1,  435.24 

2,  845.83 

4,  752.94 

34,  905.12 

482.70 

780.23 

673.97 

756.92 

1,020.24 

746.62 

930.13 

572.83 

793.84 

802  77 

925.05 

1,029.95 

9, 515.25 

2, 166.31 

1,351.26 

2, 546.61 

2, 222.11 

1, 197.71 

1,796.44 

913.89 

1,650.40 

5,012.69 

830.86 

1, 168.10 

1,088.49 

21,944.87 

7,  401.18 

5,  416.95 

5, 607.86 

7,  398.67 

3, 068.29 

7,  601.37 

16,  721.12 

6,  373.56 

7,855.17 

5,  430.54 

9,  526.37 

11  971.77 

94,  372.85 

2,  798.66 

2,  956.10 

2, 525.16 

2,  801.66 

3, 490.41 

4,614.96 

3, 377.38 

2,  954.64 

3,  233.70 

4,  159.94 

4,  575.42 

3,  236.65 

40, 724.68 

1,891.98 

1,975.90 

1,462.10 

1,404.10 

1,  552.02 

4,617.89 

4, 388.25 

2,415.96 

2,  594.92 

4,416.33 

3,619.38 

3,  769.02 

34, 107.85 

551.87 

644.88 

420.36 

416.33 

537.14 

1,040.16 

2, 302.90 

833.51 

953.60 

1,690.24 

919.94 

1,  455.14 

11,  766.07 

6  86 

5  84 

10  75 

101  65 

42.43 

1.80 

2.00 

116.29 

16.85 

161.76 

466 . 23 

1, 120.00 

1, 120.00 

840.00 

1, 120.00 

980.00 

1, 120.00 

1  260.00 

980.00 

1,260.00 

1,  120.00 

1,  400.00 

1,  120.00 

13,  440.00 

3, 445 . 59 

1,490.79 

1,095.10 

2,  599.97 

886.73 

1,098.80 

2,  630.44 

1,  098.30 

1,605.69 

1,490.98 

1,629.14 

1,  251.21 

20,  320 . 74 

9, 795.16 

9,  518.89 

6,  248.37 

6,  693.39 

5,  553 . 20 

6, 881.86 

7,  265.42 

6,  900.62 

11,467.24 

9,635.30 

11,  9  :5. 16 

7,  805.89 

99,  730.50 

1,387.31 

1,885.61 

645.04 

2,  235.98 

5,  670.86 

1,480.44 

1,301.05 

693 . 20 

2,  641.04 

3, 177.94 

711.73 

1,015.03 

22,  845.23 

18,  905.11 

778  96 

22,817.54 

29, 095.82 

151,901.00 

168,  661.63 

171,667.79 

189,  657.32 

152,  001.91 

905,  487.08 

56  49 

0.75 

0.65 

0.30 

0.40 

0.45 

0.55 

0.65 

45.47 

105.71 

1,603.20 

1,791.64 

1,600.25 

1,662.35 

1,471.60 

1,410.60 

1,641.25 

1,  754.25 

1,662.95 

1,557.75 

1,658.10 

1,487.25 

19,  301.19 

4, 065.55 

6,  492.30 

6, 272.65 

8,  075.88 

9, 426.13 

7,  333.05 

11,  354.89 

5,  999.67 

3,415.52 

6,  369.81 

5,  180.31 

3,913.05 

77,  898.81 

864 . 54 

118, 384.63 

38, 523.67 

97,  484.84 

179, 755  32 

143,  151.60 

238, 115.24 

1,960.84 

246,  422.03 

39,  092.35 

1, 103,  755.06 

5,  228.53 

360.00 

28,  381.24 

32, 272.66 

360.00 

7,899  28 

74,  501  71 

55,  909.75 

2, 643.25 

4,  477 . 50 

58; 375 . 50 

1,693.17 

1,427.38 

57, 242.02 

2,  629 . 50 

2,011.88 

56,  864.00 

1,658.50 

1, 736.50 

246,  668.95 

37, 983.74 

34, 476.22 

41,795.70 

33, 023.95 

33,  539 . 76 

39,  190.75 

46, 567.46 

38, 622.36 

40, 760.52 

52,  458.89 

45,  887.35 

49,  563.04 

493,  869.74 

5, 801.31 

4,818.57 

4, 009.47 

775.15 

198.09 

607.46 

312.25 

266.66 

16  788  96 

18,  091.88 

55  709.87 

145,  403.89 

139,482  23 

358,687  87 

2,  638.00 

16,  657 . 58 

5  410  10 

1  563  61 

26  269  29 

121.75 

162.11 

141.60 

207.70 

79.05 

88.15 

81.25 

69.35 

113.25 

146.85 

246.90 

222.85 

1,  680.81 

5.10 

6.45 

7.60 

6.95 

4.60 

4.30 

13.70 

7.25 

10.05 

19.32 

14.08 

9.45 

108  85 

1, 117.00 

1,470.75 

1,383.38 

1,594.81 

1,799.77 

1,396.97 

1,  496.02 

1,  219.00 

1,280.50 

1,082.90 

1, 130.21 

1,075.63 

16, 046.94 

20, 942.86 

23, 553.74 

19, 596.51 

18,  843.65 

14, 671.60 

14, 597.33 

15, 344.60 

13, 711.68 

19,311.75 

16,  553.56 

18,  995.36 

31,000.71 

227,  123.35 

3, 382.73 

2, 022.98 

1,332.62 

851.79 

909 . 75 

751.41 

1,  124.24 

623.05 

837.63 

1,001.47 

857.23 

2,  840.47 

16, 535.37 

4, 131.73 

3,810.01 

4, 144.97 

4, 099.11 

4,  249.07 

4, 488.44 

3, 935.19 

3,  742.15 

3,  894.28 

4, 178.76 

4,  842.26 

4,  085.01 

49,  600.98 

49, 733.21 

23,  460.46 

14,  951.73 

10,  237.33 

9, 058.62 

11,741.57 

15,  975 . 14 

10,  755.05 

8, 871.20 

6, 420.60 

6,  386.60 

307,  479.41 

475,  070.92 

24.34 

55.84 

10.01 

34.10 

23.55 

37.46 

8 . 56 

21.00 

20.41 

40.43 

7.98 

15.20 

298.88 

$414,  230 . 70 

$337,  792.70 

$289, 131.19 

$497,  381.08 

$338,  446.66 

$417,518.12 

$631,819.82 

$685,  779.96 

$748, 258.74 

$676,  968.94 

$965,  930.79 

$1,025,  345.64 

$7,  028,  604.44 

196 . 50 

224.30 

64.20 

4.70 

32.50 

21.10 

. 

. 

0.10 

.... 

4.00 

547  40 

408.00 
236  395  46 

372.20 
47  586  35 

328.60 

48.00 

126.80 

393.00 

146.00 

•  •••••  •  •  • 

537.80 

76.60 

. 

2,  487.80 

9«Q  Q«1  Q1 

44  840  00 

515  00 

26, 365.00 

42,  145.00 

150.00 

10.00 

75.00 

75  00 

i/L  X  »  (5  L 

1 1  4  i no 

8,  545.53 

8, 739.94 

2,  269.67 

1,  067.02 

4, 226.39 

2, 116.55 

1,587.68 

734.92 

268.79 

812.68 

701.08 

409 . 68 

11%  1  ( o .uu 
31,  479  93 

86.00 

1, 933.00 

1,  326.00 

694.00 

424.00 

352.00 

6  00 

4  K21  on 

1, 310.40 

2,  123.40 

2,  129.40 

1,068.00 

1,788.00 

984.20 

2,  062.20 

284 . 60 

1,005.20 

1,764.40 

4, 943.20 

1,  275.20 

20  738  20 

21.30 

19.55 

117.50 

148.85 

152 . 65 

165 . 25 

77.85 

36.25 

16.25 

11.00 

5.00 

771.45 

$705,  947.89 

$397,353.99 

$319,  979.01 

$542,  111.90 

$344,  926.40 

$422,  862.42 

$637,  428.95 

$687,718.13 

$749, 993.08 

$680,  502.07 

$971,747.67 

$1,027,  035.52 

$7,  487,  607.03 

YEARS, 

TINTS 

Decrease 
Over  Fiscal 
Year  1932-33 

Increase 
Over  Fiscal 
Year  1932-33 

Tax 

Quantity  or 
Tax 

Tax 

Cigar 
Cigar 
Cut  1 
Playi 
Arms 
Mate] 
Moto 
Plion< 
Piano 

J 

jfi,  772.06 

$15, 792.86 

17,  761.01 

$202,  780.29 

11, 146.81 

458.01 

J 4,  425.38 

386.70 

648.12 

3, 973.71 

4,  898.88 

38,  135.10 

o4,  772.48 

61,913.14 

K  623.34 

7,  979.37 

58.57 

9.28 
141.03 
1, 798.57 
606.30 

703.32 

091.11 

Photo 

2,  673.91 

833.07 

14.10 

nwA  479.29 

229.28 

jL>icyo 

Musi' 

53.40 

7, 833.95 

1,087.12 

IVL  alS 

ijignq 

Type 

2,  632.24 

342.07 

v>  llctllj 

Dyna 

Cash 

2,  456.60 

1,  109.54 

4, 433.94 

5, 499.57 

5,  863.39 

4, 361.09 

iVllul; 

i  nerj 

Safesj.- 

Electr 

234.11 

106.79 
7,  920.24 

54,  905.12 

vJ  IclOkj 

9,515.25 

1,302.55 
2, 546.30 

•t?w,l21)  944.87 

Lunr  i 

3, 440.00 

4, 320.00 
2,  319.46 
21,  189.34 

P„  2°,  320.74 

SUIfj99,  730.50 

i  uuia 

A  '  ‘,22,  845.23 

9.  401  .72 
265, 977.45 

Sugar 

Ston^ 

5, 487.08 

105.71 

66.49 

9, 301.19 

366.03 

11,807.02 

609.63 

A  111'*.  »7 
QAnti,  * 

7, 898.81 

t5v3CLl  i 

6, 046.94 

( 1  Ill 

QrJn  • 

Talk  . 

466.23 

270.81 

0,  724.68 

129.82 

OS  Ii 

Elect  g 

9, 997.41 

497.92 

4,372.85 

9, 424.90 

8, 731.27 
1,841.62 

T,?a34, 107.85 

-LJUUlj  i 

T  nl-vJ  1 

1, 766.07 

JjIIDl  -I 

Beer»i 

6,  788.96 

11,925.46 

8,  687.87 

358,  687.87 
74, 501.71 

li6V0  ij 

Gas  < 7 

1,501.71 
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COMPARATTVE  STATEMENT  SHOWING  EXCISE  TAXES  COLLECTED  DURING  THE  PAST  FOUR  FISCAL  YEARS, 

ALUE  ON  WHICH  THE  TAX  HAS  BEEN  ASSESSED  AND  COLLECTED;  ALSO  AMOUNTS 

S  A  T  T  Tnu\Tr(Tio.  .  "k  r  TVTTOnUT  T  \  XT  17  ATTO  m  A  XT'  "IT  Cl  t  t  tv  t  x  t  /-i  mrr  -r  rv  nTT7T?\T 


AND  QUANTITY  OR  VALUE 


t  X4,LUE  0N  WHICH  THE  TAX  HAS  BEEN  ASSESSED  AND  COLLECTED;  ALSO  AMC 

C  OLLECTED  AS  SALES,  LICENSES  AND  MISCELLANEOUS  TAXES  DURING  THE  PERIOD  GIVEN 


ARTICLES 


Unit  of  Tax 


1930-31 


Cigars . 

Cigarettes . 

Cut  Tobacco . 

Playing  Cards . 

Arms  and  Ammunitions . 

Matches . 

Motor  Vehicles,  etc . 

Phonographs,  Organs,  etc . 

Pianolas  and  Accessories . 

Pianos,  Harmoniums  and  Accs.. . . 

Cinematographic  Films . 

Photographic  Cameras  and  Accs. 

Billiard  Tables  and  Accs . 

Chewing  Gum,  etc . 

Bicycles,  etc . 

Musical  Instruments . 

Mats,  Carpets,  etc . 

Lighting  Appts.,  Parts  and  Accs. . . . 

Typewriters . 

Chairs  for  Dentists  and  Barbers . 

Dynamite  and  Powder . 

Cash  Registers,  etc . . . 

Adding  and  Calculating  Machines. . 

Thermos  and  Vacuum  bottles . 

Safes . . . 

Electric  fans  and  Ventilators . 

Glass  Show  Cases . 

Jewelry . 

Hydraulic  Cement . 

Lubricating  Oils  and  Grease . 

Horse  Races . 

Purses  Won  at  Horse  Races . 

Pools . . . . . 

Admission  to  Public  Spectacles. . . . 

Contracts . 

Sugar . 

Stone . 

Affidavits . 

Section  16-A . . . 

Administrative  Fines . 

Sole  Leather . 

Talking  Cinema,  Apparatuses .  .  . . 

Cosmetics  and  Perfumery . 

Electric  and  Fluid  Gas  Appts.,  etc. 

Kerosene . 

Lubricating  Oils . 

Lubricating  greases . 

Beer  Tax . 

Beverage  Tax. . . 

Gas  and  Diesel  Oils . 


Quantity  or 
V  alue 


Each. . . . 
Each... . 
Ounce.. . 
Pkge. . . . 
Value. . . 
Gr.  Box. 
Value. . . 
Value. . . 
V  alue . . . 
Value. . . 
Foot.  . . 
V alue . . 
Value. . 
Value. . 
Value. . 
V alue . . 
Value. . 
Value . . 
Value . . 
V alue . . 
Value. . 
Value. . 
Value. . 
Value. . 
Value . . 
Value. . 

V  alue . . 
Value. . 
CWT . 
Gal .  . . 
Race. . 
Value. 

V  alue . 

V  alue . 
Value . 
CWT. 
C.  M.. 
Each. . 
Value. 


Tax 


48,  741,  200 
639, 115, 110 
52,  216 
18, 155 
$15,  222.35 
459, 895 
$3,  206,  490.00 
356,  838.00 
$151.00 
$25,  068.40 
5,  524,  090 
$34,  039.50 
2,  210.00 
70,  226.00 
37,  049.80 
14, 552.20 
72, 193.30 
185, 685.20 
58,  822.70 
1,482.40 
42,  280.60 
51,  762.00 
62, 178.80 
6, 098 . 50 
1,822.80 
26,  174.00 
2,  792.10 
59, 639.00 
934,  309 . 2 
1,  058,  759 
508 

$267,  242 . 20 
1,450,718.10 
918,210.00 
2,  173,  747.00 
15,  477,  100 
40,  638 . 2 


1931-32 


Quantity  or 
Value 


Miscellaneous  Receipts 


Notarial  Instruments . 

Court  Fees . 

Auto  Licenses . 

Insurance . 

Blank  Books . 

Law  Pamphlets . 

Other  Miscellaneous . 

Internal  Revenue  Licenses . 

Opium  Licenses . . .  •  . 

Taxes  on  Narcotic  Products . 

Sales  Tax  (2%) . 

Gasoline . . . 

Licenses  Beverage  Law . 

Total  Excise  and  Beverage  Laws. 


Special  Laws: 

Tobacco  Inspection  . •  •  •  •  •  ■ 

Administrative  (Tobacco  Law) 

Fines . . . 

Slot  Machines  Licenses . 

Tobacco  Protection . 

Gasoline . . . .  . . 

P  R.  Coffee  Stamps,  3% . 

P.  R.  Coffee  Stamps,  5% . 


Foreign  Cofpee: 

Stamps . . . 

Coffee  Inspection. . 

Administrative  Fines. . . . 

Fertilizer . _•  •  • '  Y  V 

P.  R.  Coffee  (Metal  Seals). 


Lb ... . 
Value . 
Value. 
V  alue . 
Gal  .  . . 
Value. 
Lb . . . 
Liter. 
Liter. 
Gal.  . 


$3,  616,  051.50 


1,701,950 


$177,  073.55 
1,918,615.87 
1, 566.48 
9, 077.50 
6, 088.94 
137,968.24 
224,  454.94 
24, 978.69 
10.60 
1,754.79 
27,620.45 
2,  382.77 
663.11 
7,022.60 
2,  593.49 
727.61 
5.  053.54 
9,  284.26 
4, 117.59 
74.12 
4,  228.06 
3, 623.34 
4,352.52 
426.90 
182.28 
1,832.18 
195.45 
8,  945.86 
23,357.73 
21, 175.18 
10, 160.00 
26, 724.22 
145,  071.81 
45,  910.50 
21,737.47 
619,  084.00 
2, 031.91 
19, 839.83 
72,  321.03 
8,729.50 
1,361.56 


Tax 


Gal. 


Gal .  .  . 
Each. . 
Each. . 


Agricultural  Stamps: 
Warehouse  Inspection 

Soil  Amendment . 

Cattle  Feed . 

Cock  Fighting  Licenses. 


Total  Special  Laws.  •••••••••••■ 

Total  Excise  Tax  Law  &  Gasoline. 


Gran  Total  of  Collections 
during  the  year . 


43, 740,  500 
599,  202,  900 
53, 106.... 

28, 051 
$31,412.22 
(m)2,  732, 161 
$2,  989,  478.57 
$469,  087.20 
175.50 

21.723.90 
5,  473,  686 

31.855.90 
2,  265.60 

256,915.40 

3.623.57 
6,  677.60 

78,  539.20 
7,863.60 
72,  830.28 
1,206.40 
41, 122.10 
115, 125.42 

20. 970 . 57 

3. 131.71 
1,263.90 

271,376.60 

1.732.71 
94, 875.20 

788,  575 
146, 192 
475 

$239,  077.30 
1,277,  659.70 
167,  285.20 
1,860.  434.00 
2,  050,  365,  450 
11,962.8 


1,076,  257.50 


$157,  933.29 
1,879,  630.30 
1,593.18 

5.610.20 
3, 141.22 

136,  608.09 
286,  359.98 
46, 908.72 
17.55 
2, 172.39 

27.552.65 
3, 185.59 

906 . 24 
25,  691.54 
253.65 
333.88 
7,853.92 
393 . 18 
5, 098.12 
60.32 

4. 112.21 
8, 058.78 
1,467.94 

219.22 

126.39 

27. 137.66 
121.29 

9,721.52 
19,714.38 
2, 923.84 
9, 500.00 
23, 907.73 
127,  765.97 
8, 364.26 
18,  604.34 
820, 146.18 
598 . 14 
20, 608.30 
61, 525.15 
9, 770.00 


1932-33 


Quantity  or 
Value 


36,  547,  235 
577,  052,  766 
53,  494 
20, 193 
$33,  255.90 

2,  260,  679 
$1,790,  595.40 

$326,  027 . 10 
492.90 
5, 622.90 

3,  239,  000 
20,  676.10 

2,  117.92 
327,  085.70 


67,  468.30 


Tax 


$132,  564.92 
1,744,  980.72 
1,604.82 
4, 038.68 
3, 325.59 
113, 033.98 
179,  859.34 
32,  602.71 
49.29 
562.29 
24, 292.54 
2,  067.61 
847 . 17 
-  32,708.57 


42,  490.00 


13,470.60 

141,907.28 

21,461.42 


1,  273 . 20 
269, 848.80 


82,  127.00 
775,  942 


456 

$180,012.80 

785,411.60 


53.40 
6, 746.83 


1933-34 


Quantity  or 
Value 


32,  002,  370 
633,  970,  940 
38,  227 
221,  269 
$39,  737.10 
$(m)149,  797,770 


$246,  233.40 
585.70 
7,  033.20 
3,  478,813.33 
26,  739 . 10 
2,  082.67 
324,  792.90 


2,  974.31 


1,347.06 
9,  933.51 
1, 502.30 


127.32 
26,  984.88 


8,  212.70 
19, 398.57 


1,344,  351.00 
1,  598,  774,  075 
3,  444 

$3,'  304,’  589.50' 


18,  585, 194.6 


279,  061.73 
62,  565.10 
571, 130.01 
21,788.30 

1.592.37 
148.90 

33.79 

317,744.50 

1.380.38 
3.00 

621,792.64 
1, 115, 111.68 


$2,  279.20 
$363,  853 . 50 
136, 597.80 
2,  137,  567 
624,  505.60 
731,313 


227.92 
36, 385.35 
13, 266 . 59 
64, 127.01 
62, 450 . 56 
14,  626 . 26 


$6,  594,  772.87 


17 

10,  880 


$51,  674.96 

114.00 

’  87,  415 .76 

. 0.51 

544.00 


76, 292.49 
33, 175.20 
2,051.40 
20,  432.60 


83.00 
542.10 
2,  301.50 


32,  988,  492 


281,533.01 
60, 048.78 
515,421.54 
18, 570.97 
1,446.95 
126.35 
16.06 
316,146.95 
1,347.73 
1.20 
546, 531.98 
2,239,724.44 


7, 370.40 
405, 948.60 
104, 953.30 
2,  831,  598 
253,765.80 
496,  222 
574, 288 


9,  120.00 
18,  001.28 
78, 541 . 16 


13, 443.51 
639, 509.63 
172.20 
18, 935.16 
66, 091.79 
15,  437.31 


737 . 04 
40,594.86 
10, 495.33 
84,947.95 
25, 376 . 58 
9, 924.45 
28,714.42 


78,  339 . 50 
37,  603 . 42 


24,  566.00 
63, 342.00 
83, 762.71 


2,  341.11 
349,  051.20 


95, 152.50 
877, 790 


672 

$203,207.40 

997,305.00 


2,  284,  523.00 
22,  637,  177 
$2, 114.20 


3,  894,  940.50 


$7,  957,  859.32 


506 
2,  881 


$274,  657.52 
6,  594,  772.87 


3,  869,  430.39 


$7, 473.07 

28.00 

'62,’  578 .20 

. 15.18' 

144.05 


593.00 
25 . 15 
16, 164.40 


20.00 
383.30 
2,  253.80 


224,931.09 
56, 660.26 
504,  759.05 
17, 644  37 
1,207.66 
231.65 
267.18 
297, 137.75 
1,475.76 


4, 662.30 
407,  246.80 
99, 974.10 
314,  576,  166 
$341,078.50 
588, 303.50 


iTax 


$116,  772.06 
1,917,  761.01 
1, 146.81 
4,425.38 
1 3,  973.71 
74, 898.88 
244, 772.48 
t>4,  623.34 
58.57 
703.32 
E6,  091.11 
|  2,  673.91 
833.07 
152,  479.29 


7,  833.95 


2,  632.24 


2,  456.60 

4,  433.94 

5,  863.39 


234.11 
134,  905.12 


j  9,515.25 
21,  944.87 


1 13,  440.00 
20,320.74 
99,  730.50 


22,845.23 
#05,  487.08 
105.71 
t 19, 301.19 
77,  898.81 
16,  046.94 


Decrease 
Over  Fiscal 
Year  1932-33 


Quantity  or 
Tax 


$15,  792.86 
. 458 "oi 


38, 135.10 
'  '7,  979.37 


14.10 
229 . 28 


53.40 


342.07 
’5,' 499 .57 


66.49 


186,  254,  275 


464, 739.01 


$4,  978,915.56 


17,828,  799.2 


),  678.15 
7,  957,859.32 


$8,047,  537.47 


$29,  070.00 
21,037.64 
1,248,  015.95 


19, 796.40 
108.33 


6.00 

448.60 

2,410.00 


1,  576,  792,  942 


4, 056, 883 


466.23 
40, 724.68 
■  9,997.41 
>  94,  372.85 
34, 107.85 
11,766.07 
16, 788.96 
358,  687.87 
!  74,501.71 


227, 123.35 
,  49,600.98 
4475,  070.92 
!  16, 535.37 
1,680.81 
108  85 
298.88 
2245,210.95 
1,458.00 


493, 869 . 74 
1,  103,  755.03 
1  26,269.29 


$7,  028,  604.44 


270.81 

’497.92' 


11,925.46 


7,  059.28 
29,  688.13 
1,  109.00 


Increase 
Over  Fiscal 
Year  1932-33 


Tax 


$202,  780 . 29 


386 . 70 
648.12 


61,913.14 


9.28 

141.03 

1,798.57 

606.30 


1,087.12 


1,  109.54 
’4,’  36 1.09 


106.79 
7,  920 . 24 


1,  302.55 

2,  546.30 


4, 320.00 
2,  319.46 
21,  189.34 


9.401  .72 
265, 977.45 


366.03 
11, 807.02 
609.63 


129.82 


9, 424.90 
8, 731.27 
1,841.62 


358,  687.87 
74, 501.71 


2, 192.26 


122.80 


51,926.80 
17  76 


$171, 188.21 


473.15 

31.70 


29, 130.73 
1,103,  755.06 
26,  269.29 


$2,  220,  877.09 


$114, 175.00 
31,479.93 
283,  931.81 


$72,  877.57 
6,  226,  931.51 


$6,  299,  809.08 


20,  738.20 
771.45 


547.40 
2,  487.80 
4, 821.00 

$459,  002 . 59 
7,028,604.44 


$964,  034 . 14 


6.00 


$7,  487,  607.03 


$85. 105  00 
10,  442.29 


911 .80 
663.12 


98.80 
77.20 
4, 821.00 


$964,040.14 
171,  188.21 


$1, 135,  228.35 


$102,  149.21 
2,  220,  877 . 09 


$2,  323,  026.30 
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Exhibit  No.  25 

LES  EXPORTED  DURING  THE  PAST  FIVE  YEARS  UPON  WHICH  NO  TAXES 

WERE  COLLECTED 


CIGARS 


Fiscal  Years 

Number 
withdrawn  for 
consumption 

Number 
withdrawn  for 
export 

Total 

output 

55,  453,  305 
48,  494,  265 
43,  523,  530 
36,  547,  235 
32,  002,  370 

145,  797,  852 
171,  457,  978 
122,  455,  000 
63,  038,  435 
65,  278,  345 

201,  251, 157 
219,  952,  243 
165,  978,  530 
99,  585,  670 
97,  280,  715 

. . 

CIGARETTES 

Fiscal  Years 

Number 
withdrawn  for 
consumption 

Number 
withdrawn  for 
export 

Total 

output 

239,  324,  500 
211,  685,  900 
166,  509,  900 
122,  247,  950 
91,  339,  340] 

21, 072, 000 
20,  015,  200 
k,  9,  402, 150 
&  4,  977,  950 
fc  6,  787,  650 

260,  396,  500 
231, 701, 100 
175, 912, 050 
127,  225,  900 
98, 126,  990 

I 


I 


i 

\ 
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ARATIVE  STATEMENT  OF  REVENUE  FROM  LICENSES  ISSUED  DURING 

THE  YEARS  1932-33  AND  1933-34 


Month 


ber . . 

k. . . . 

ber. . 
ber . . 

f.... 

ry... 

. 

\ 

rf . 

'otals 


1932-33 

1933-34 

Overage 

$65,  214.25 
3,  620.76 

1,  267.84 
61, 948.75 

3, 196.08 

2,  648.34 
64,  820.79 

3,  773.75 
4, 168.17 

71,912.25 

6,  279.25 
38,  833.28 

$100,  749.75 
3, 160.75 
30,  842.50 
100,  520.50 

1,  843.17 
1,435.38 

57,  317.02 

2,  629.50 

4,  649.88 

73,521.58 

7. 143.60 

3. 299.61 

$35,  535.50 

29,  574.66 
38,  571.75 

481.71 

1,609.33 

864.35 

$327,  683.51 

$387,113.24 

$106,  637.30 

Shortage 


$460.01 


1, 352.91 
1,  212.96 
7,  503.77 
1, 144.25 


35,  533.67 


$47,  207.57 


RECAPITULATION 


Internal-Revenue  Licenses .  $245,210.95 

Narcotic  Licenses .  1,458.00 

Beverage-Law  Licenses .  26,269.29 

Slot-Machine  Licenses  (Trust  Funds) .  114,175.00 


Total 


$387, 113.24 
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COMPARATIVE  STATEMENT  OF  EXCISE  TAX  CASES  SUBMITTED  BY  THE 
INTERNAL  REVENUE  AGENTS  DURING  THE  FISCAL  YEARS  1930-31, 

1931-32,  1932-33  AND  1933-34 


Administrative  Cases  with  fines  imposed. . . 
Administrative  Cases  with  fines  imposed 

collected . 

Administrative  Cases  with  fines  imposed 

suspended . 

Administrative  Cases  with  fines  imposed 

collected  (Coffee  Law)* . ; . 

Administrative  Cases  with  fines  imposed 

suspended  (Coffee  Law)* . 

Administrative  Cases  with  fines  imposed 

collected  (Tabacco  Law)* . 

Administrative  Cases  with  fines  imposed 

suspended  (Tobacco  Law)* . 

Administrative  Cases  with  fines  imposed 
(Beverage  Law) . 


1930-31 

1931-32 

1932-33 

1933-34 

Decrease 

Over 

Fiscal  Year 
1932-33 

Increase 

Over 

F  iscalYear 
1933-34 

$4,  794 

$6,  426 

$17,  240 

$22,  344 

$5,104 

4,  525 

GO 
*  H 
TjH 

8,  758 

10,  780 

1,922 

269 

129 

807 

1,850 

1,043 

886 

10 

40 

5 

70 

14 

5 

21 

165 

161 

(*)  Laws  declared  unconstitutional. 
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Exhibit  No.  29 


DETAILED  STATEMENT  SHOWING  INCOME  TAX  ASSESSMENT 
FROM  JULY  1,  1933  TO  JUNE  30,  1934 


Year 


otals 


Individuals 

Partnerships 

Corporations 

Withheld 
at  Source 

Totals 

$63.84 

65.04 

337.85 

366.85 

613.63 

3, 119.95 
17, 182.58 
5,  344.98 
18,417.77 
69, 431.26 
109, 820.31 
17, 504.88 
27, 335.76 
11,970.42 
28, 057.63 
160, 596.18 

4,  031.82 

$10,  700.96 
2,489.02 

$236.00 

552.08 

700.60 

$11,000.80 
3, 106.14 
1,  038.45 
366.85 
613.63 
4,  663.63 
23,  756.20 
5, 451.81 
21,604.95 
104,  623.82 
195,323.14 
128, 163.93 
83, 886.30 
39,661.57 
43, 921.80 
1,  333,  927.05 
19,  551.99 

755.66 

286.48 

788.02 
6,  287 . 14 
106.83 
1,034.03 
20,  554.07 
47, 699.55 
57, 752.69 
31, 124.60 
16, 127.46 

8, 381.70 
928,  907.06 
337.43 

2, 136.23 
6,  265.83 
28, 653.29 
42,  754.15 
25, 304.70 
11, 542.22 
6, 677.12 
183,  357.76 
15,  034.71 

$16.92 
8, 372.66 
9, 149.99 
10,  152.21 
121.24 
21.47 
805.35 
61,066.05 
148.03 

$474,  260.75 

$335,  958.13 

$1, 120,  589.26 

$89,853.92 

$2,  020,  662.06 

i 

I 

f 

L 
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Exhibit  No.  32 

amount  of  tax  cancelled  and  credited  to  the  collectors  of 

INTERNAL  REVENUE  DURING  THE  FISCAL  YEAR  1933-34,  CORRESPONDING 

TO  TAX  LEVIED  UP  TO  JUNE  30,  1934 

Withheld 

Taxable  Year 

Individuals 

Partnerships 

Corporations 

at  Source 

Totals 

1  Q1  7  IQ 

$192.96 

$192, 

1918  . 

$10,  700.96 

7,983.96 

$350.00 

19,034 

1919  . 

$30.00 

275.42 

7, 593.02 

870.26 

8, 768 

1  Q90 

5,216.42 

453.62 

899,612.74 

905, 282 

1  Q91 

29, 757.10 

29, 757 

1Q22  . 

12.92 

6, 656.74 

163.29 

6,832 

1 Q9^ 

16  50 

8.64 

3,  062.27 

3,943 

1Q24  . 

10.  905.31 

303.22 

12, 121.84 

2,  022.45 

25,352 

1Q25 

2,  804.93 

106.83 

11,432.03 

14, 343 

4, 712.06 

650.00 

14,  623.18 

19,985 

1927 

12^  650.97 

56.48 

29, 601.39 

42,308 

IQ  9ft 

5,  588.66 

1,939.18 

153.25 

7, 681 

1929 

16' 439.97 

405.95 

249.66 

17,095 

1Q20 

15j 153.61 

733.14 

470.43 

16,357 

1931  . 

6.39 

30.36 

37,751.79 

34.41 

37, 822 

1932 

1,849.37 

46. 036.27 

142.16 

48, 027 

1933 . 

520.80 

107,  600.00 

108, 120 

Totals . 

$75,374.19 

$16,  240.56 

$1, 159,  652.43 

$59,  642.08 

$1,310, 909 

f 


. 

AMOUNT  OF  TAX  CANCELLED  AND  CREDITED  TO  THE  COLLECTORS  OF 
INTERNAL  REVENUE  DURING  THE  FISCAL  YEAR  1933-34,  CORRESPONDING  ! 
ONLY  TO  TAX  LEVIED  DURING  THE  SAME  FISCAL  YEAR 


Taxable  Year 

Individuals 

Partnerships 

Corporations 

Withheld 
at  Source 

Totals 

1Q23 

$412.79 

$412 

1Q24 

6,  080.64 

6,  080. 

1Q9.Q 

$1,939.18 

405.95 

1,  939. 

1Q2Q 

405. 

1Q30 

622.27 

622. 

1933 . 

520.80 

107,  600.00 

108, 120 

'T'  nt.nl  s 

$3,  488.20 

$114,  093.43 

$117,581. 
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Exhibit  No.  33 

SHOWING  THE  AMOUNT  OF  INCOME  TAX  CREDITS  FROM  THE  TAXABLE 
!AR  1924,  PURSUANT  TO  THE  RETROACTIVE  CLAUSE  OF  ACT  No.  74,  APPROVED 
TGUST  6,  1925;  TO  THE  INCOME  TAX  ASSESSMENT  FOR  THE  YEARS  1927  AND  1933 
h rRING  THE  FISCAL  YEAR  ENDED  JUNE  30,  1934.  ' 


Municipalities 

TAX 

Total 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

$8.43 

3.56 

$8.43 

3.56 

a . 

$11.99 

$11.99 

Exhibit  No.  34 


DETAILED  STATEMENT  SHOWING  AMOUNT  OF  INCOME  TAX 
REFUNDED  DURING  THE  FISCAL  YEAR  1933-34 


j 

.Year 

Individuals 

Partnerships 

Corporations 

Withheld 
at  Source 

Total 

$365.56 
1, 139.57 
9,  832.07 
676.22 
560.87 
1,038.45 

1, 111.21 
1,807.28 
1,925.30 

2,  686.85 
618  60 
600.16 
302.95 
91.14 

$365.56 
30, 273.74 
27,  691.66 
676 . 22 
43, 287.83 
4, 825.64 
2, 605.42 
2,  511.80 
2,111.48 
20,  595.80 
4, 800.86 
1,439.77 
4, 953.61 
445.30 

1 . 

$29, 134.17 
17, 859.59 

M 

$593.98 

1,995.82 

42, 132.98 
1,791.37 
1,494.21 
704.52 

I . 

$186.18 

446.45 

86.29 

29.52 

. 

105.62 

22.06 

839.61 

1,  277.29 
324.64 

17,  356.88 

4,  073.91 

3, 373.37 

>tals . 

$22,  756.23 

$5,  159.02 

$117,  921.00 

$748.44 

$146,  584.69 

1 

Exhibit  No.  35 

SUSPENDED  COLLECTIONS  OF  INCOME  TAX  RECEIPTS 
(From  July  1,  1933  to  June  30,  1934) 
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Exhibit  No.  36 

EXTENSIONS  FOR  PAYMENT  OF  INCOME  TAX  RECEIPTS 
(From  July  1,  1933  to  June  30,  1934) 
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ials. 
ials. 
ials . 
ials. 
ials . 
ials. 
Lais, 
ials. 


dais. 


<  Dions, 
ions, 
ions, 
ions, 
ions. 


ials. 


]|  hips. 
B  hips. 
||  hips. 

ials.. 


RESUME 


als . . 
ions, 
hips. 


and  Totals. 


Year 


1926. 

1927. 

1928. 

1929. 

1930. 

1931. 

1932. 

1933. 


1927. 

1928. 
1930. 

1932. 

1933. 


1931. 

1932. 

1933. 


No.  of 
Cases 


14 


12 


14 

12 

3 


29 


Amount 

involved 


$208.36 

1,061.57 

28.05 

1,678.02 

1,891.86 

108.00 

286.78 

1,579.77 


$6, 842.41 


$1, 188.64 
2,089.54 
2, 895.28 
46, 036.27 
153,942.12 


$206, 151.85 


$202.40 

456.44 

852.70 


$1,511.54 


$6, 842.41 
206,  151.85 
1,511.54 


$214,  505.80 


Paid 


$208.36 

1,061.57 


952.51 

1,863.81 


1,579.77 


$5,  666.02 


46,  036.27 
146, 043.71 


$192,  079.98 


Due  and 
not  paid 


$28.05 
28.05 
28.05 
108  00 
286.78 


$478.93 


1,978.13 
2, 493.75 


Not  paid 
but  undue 


$697.46 


$697.46 


7, 898.41 


$202.40 

456.44 

852.70 


$1,  511.54 


$5,666.02 
192,  079.98 
1,  511.54 


$199,  257.54 


$12,  370.29 


$478.93 

12,370.29 


$12, 849.22 


$1, 188.64 
111.41 
401.53 


$1,701.58 


$697.46 

1,701.58 


$2,  399.04 


Exhibit  No.  37 

TABLE  SHOWING  THE  NUMBER  OF  RETURNS  FILED  BY  CORPORATIONS  FOR  THE  YEAR  1933.  UP  TO  JUNE  30,  1934 
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data  showing,  by  municipalities,  t 


Municipalities 


Number 

of 

Receipts 

issued 


Ad  juntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas. 

Aibonito . . 

Anasco . 

Arecibo . 

Arroyo . 

Barceloneta. . . . 
Barranquitas. . . 

Bayamon . 

Cabo  Rojo . 

C  aguas . 

Camuy . 

Carolina . 

Catano . 

Cayey . 

Ciales . 

Cidra . 

Coamo . 

Comedo . . 

Corozal . 

,  Culebra . 

Dorado . 

Fajardo . 

Guanica . 

Guayama . 

Guayanilla . 

Guaynabo . 

Gurabo . 

Hatillo . 

Humacao . 

'  Isabel . 

Jayuya . 

i!  Juana  Diaz . 

Juncos . 

Lajas . 

Lares . 

Las  Marias . 

Las  Piedras . 

Loiza . 

Manati . 

Maricao . 

Maunabo . 

Moca . 

Morovis . 

Mayagiiez . 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . 

Penuelas . 

Ponce . 

Quebradillas . 

Rincon . 

Rio  Grande . 

Rio  Piedras . 

San  Juan . 

Sabana  Grande . . 

Salinas . 

San  German . 

San  Lorenzo . 


San  Sebastian. 
Santa  Isabel . . 

Toa  Alta . 

Toa  Baja . 

Trujillo  Alto.. 

Utuado . 

Vega  Alta . 

Vega  Baja. . . . 

Vieques . 

Villalba . 

Y  abucoa . . 

Yauco . 


11 

6 

2 

2 

33 

15 

5 


25 

1 

31 

2 

5 

4 

7 

1 

ii’ 


l 

l 

27 

17 


Totals. 


Normal  Tax 


Up  to 
first 
$4,000 


Up  to 
next 
$4,000 


11 

6 

2 

2 

29 

8 

2 

18' 

1 

25 

2 

4 

4 

6 

1 


Over 

$8,000 


From 
$10,000  to 
$14,000 


$14,000 

to 

$16,000 


1 

1 

21 

15 


$16,0 

to 

$18,0 


22 

14 

5 

1 

1 

2 

2 

. 

1 

14 

10 

1 

2 

2 

2 

. 

'  4 

'  2 

'  2 

. 

2 

1 

2 

1 

2 

2 

. 

. 

. 

...3. 

’  3 

. 

. 

3 

2 

. . 

. 

. 

. . 

1 

1 

103 

85 

1 

2 

1 

1 

”l47' 

111 

"13' 

2 

2 

6 

5 

777 

5 

2 

691 

53 

23 

5 

3 

38 

2 

1 

32 

3 

2 

i 

25 

18 

1 

3 

6 

1 

4 

1 

1 

1 

. 

4 

. 

1 

1 

2 

2 

1 

1 

2 

2 

2 

1 

1 

18 

7 

7 

1 

1 

1,  478 

1,244 

128 

6 

50 

16 

i 


Exhibit  No.  39 


DATA  SHOWING,  BY  MUNICIPALITIES,  THE  NUMBER  AND  CLASSIFICATION  OF  TAXPAYERS  BY  BRACKETS  SUBJECT  TO  NORMAL  AND  SURTAX  FOR  THE  YEAR  1933,  UP  TO  JUNE  30th,  1934 


Municipalities 

Number 

of 

Receipts 

issued 

Normal  Tax 

SURTAX 

Up  to 
first 
$4,000 

Lip  to 
next 
$4,000 

Over 

$8,000 

From 
$10,000  to 
$14,000 

$14,000 

to 

$16,000 

$16,000 

to 

$18,000 

$18,000 

to 

$20,000 

$20,000 

to 

$22,000 

$22,000 

to 

$24,000 

$24,000 

to 

$26,000 

$26,000 

to 

$28,000 

$28,000 

to 

$30,000 

$30,000 

to 

$34,000 

$34,000 

to 

$35,000 

$36,000 

to 

$38,000 

$38,000 

to 

$42,000 

$42,000 

to 

$44,000 

$44,000 

to 

$46,000 

$46,000 

to 

$52,000 

1 

$52,000 

to 

$58,000 

$58,000 

to 

$64,000 

1 

$64,000 

to 

$70,000 

$70,000 

to 

$76,000 

$76,000 

to 

$82,000 

$82,000 

to 

$88,000 

$88,000 

to 

$94,000 

$94,000 

to 

$100,000 

Over 

$100,000 

. 

. 

Aguadilla . 

6 

2 

2 

33 

15 

5 

6 

2 

2 

29 

8 

2 

. 

Aguas  Buenas . 

A iVwvnito  . 

. 

. 

. 

. 

. 

. 

. 

. . 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

A  fiasco . 

Arecibo . 

1 

3 

3 

4 

. 

Arroyo . 

1 

1 

Barceloneta . 

. 

Barranquitas . 

Bavamon . 

25 

1 

31 

2 

5 

4 

7 

1 

18 

1 

25 

2 

4 

4 

6 

1 

. 

Cabo  Rojo . 

C  aguas . 

1 

Camuy . 

Carolina . 

1 

Catano . 

Cayey . 

Ciales . 

Cidra . 

Coamo . 

11 

7 

2 

1 

1 

Comerio . 

Culebra . 

i 

1 
27 
17 
22 

2 

1 

1 

21 

15 

14 

2 

'Onraflo  . 

Trqinrfin  . 

1 

1 

5 

1 

2 

2 

Guanioa . 

1 

fTnavama . 

1 

1 

1 

Guavanilla . 

nnavnabo . 

1 

14 

2 

1 

10 

2 

1 

2 

1 

4 

2 

1 

2 

2 

2 

1 

2 

2 

3 

3 

3 

2 

1 

1 

103 

1 

1 

1 

85 

1 

Morovis . 

10 

1 

2 

1 

2 

2 

ivia>  aguez . 

rsaguaDO . 

147 

2 

6 

111 

2 

5 

13 

7 

5 

1 

2 

Ponce. . . . 

Q  iibIji  adillas . 

Rincon . 

1 

69 

777 

3 

38 

25 

62 

691 

2 

32 

18 

5 

53 

1 

3 

1 

2 

. 

Rio  Piedras . 

23 

5 

Sabana  Grande .... 

. 

. 

. 

. 

2 

3 

1 

Salinas . 

San  German . 

3 

6 

2 

4 

1 

1 

. 

. 

. 

. 

. 

San  Sebastian . 

Santa  Isabel . 

1 

Toa  Baja . 

Trujillo  Alto . 

Utuado . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Yauco . 

Totals . 

3 

’  4 

1 

2 

1 

2 

2 

18 

2 

‘  '4 

1 

2 

1 

2 

1 

7 

1 

. 7 

“  i 

r 

"l 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

2 

. 

. 

. 

. 

. 

. 

1,  478 

1,244 

128 

6 

50 

16 

6 

2 

5 

4 

4 

4 

1 

1 

3 

1 

. 

2 

! 
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REPORT  OP  THE  TREASURER  OF  PUERTO  RICO 


(*)  Less  $62.56  representing  income  tax  paid  at  the  source. 

Less  $1,385.40  corresponding  to  receipts  issued  during  the  year  ended  June  30, 1933,  leaving  a  total  of  tax  assessment  amounting  to  $160,596.18.  (See  Exhibits 
29  and  42.) 


E  YEAR  1933-34  FO 


1933 


Interest 

Total 

S 

or 

X 

Interest 

Total 

$3,  359.63 
8,517.21 
12,  487.78 

3,  182.62 

$17, 504.88 
42,  754.15 
57,752.69 
10, 152.21 

.61 

$478 . 18 
296 . 24 
72.48 
65.80 

$160, 596.18 
183,  357.76 
928, 907.06 
61,066.05 

$27,  547.24 

$128, 163.93 

405.95 

.61 

$912.70 

$1,333,927.05 

108,  120.80 

$27, 547.24 

$127,  757.98 

.61 

$912.70 

$1,225,806.25 

1934 


Normal 

Excess 
Profits  or 
Surtax 

Interest 

$1,439.87 
15,  034.71 
337  43 
148. C3 

$2, 590.40 

$1.55 

$16,  960.04 

$2,  590.40 

$1.55 

$16, 960.04 

$2,590.40 

$1,  55 

Total 


$4,  031.82 
15,  034.71 
337.43 
148.03 


$19, 551.99 


$19, 551.99 


Individuals 


$69. 431.26 
109,  820.31 
17.  504.88 
27, 335.76 
11,970.42 
28,  057.63 
160,  596 . 18 
4, 031.82 


$428,  748.26 
45,512.49 


$474,  260.75 


Par 


$: 


$; 


i 


f 


Exhibit  No.  41 

INCOME  TAX  LEVIED  AND  CANCELLED  WITHIN  THE  YEAR  1933-34  FOR  THE  TAXABLE  YEARS  1927,  1928,  1929,  1930,  1931,  1932,  1933,  1934,  AND  IN  ARREAR  1918-1926 


Taxes  in  Arrear  1918-26 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Individuals . 

Partnerships . 

Corporations . 

Withheld  at  Source . 

8, 991.13 

6, 923.73 
12.00 

$16,204.82 

6,  328.62 
235 . 19 

$13,828.15 

1,  048  60 

2,  545.78 

4  92 

$45,  512  49 
16,  368.35 
9, 704 . 70 
16.92 

$16, 621.01 

4,  683.39 
14,969.41 

5,  300.90 

$36,112.73 

$16,  697.52 

1,  582,44 

5,  584  66 
3,071.76 

$69, 431.26 

6,  265.83 
20,  554.07 
8, 372.66 

$18, 741.71 
22,043.86 
35,617  66 
6,032.05 

$67,723  64 

$23,354.96 

6,609.43 

12,081.89 

3, 117  94 

$109,  820.31 
28,  653.29 
47, 699.55 
9,  149.99 

$9, 734 . 36 
34,  236.94 
45,  264  91 

6,  969.59 

$4,410.89 

$3,359.63 
8,517.21 
12, 487.78 
3, 182,62 

$17, 504.88 
42,754.15 
57,752.69 
10, 152.21 

$15, 114.77 
21,  139.14 
25, 350.18 
92.37 

$7,944.25 

$4,276.74 
4, 165.56 

5,  774  42 
28.87 

$27,  335  76 
25, 304  70 
31,  124.60 
121.24 

$9, 804.38 
10,  153.64 
13,881.32 
16.74 

$939.25 

$1,  226  79 

1 , 388 . 58 
2,246.14 
4.73 

$11,970  42 
11,  542,22 
16,  127.46 
21.47 

$22.  780.08 

6,  305.94 

7, 661.52 
781.19 

$3,716  10 

$1,561.45 

371 . 18 

720.18 
24.16 

$28,057  63 

6, 677.12 
8,  381.70 
805.35 

$95, 135.39 
183,061.52 
928,  834  58 
61,000.25 

$64,  982  61 

$478  18 
296.24 
72  48 
65.80 

$160, 596.18 
183,  357.76 
928, 907.06 
61,  066.05 

$1,439.87 
15,034.71 
337.43 
148  C  3 

$2,590.40 

$1 .55 

$4,  031.82 
15, 034.71 
337.43 
148.03 

Totals . 

Less  Amount  of  Tax  Cancelled  & 
Credited  to  Collectors . 

$31,406.38 

6,493  43 

$22,768.63 

$17, 427.45 

$71,602.46 

6, 493.43 

$41,  574.71 

$36, 112.73 

$26, 936.38 

$104,  623.82 

$82, 435.28 

1,939  18 

$67, 723.64 

$45, 164.22 

$195, 323.14 

1,939.18 

$96,205  80 

405  95 

$4,410.89 

$27,547.24 

$128, 163.93 

405.95 

$61,696  46 

622 . 27 

$7, 944.25 

$14,  245.59 

$83,886.30 

622.27 

$33,  856.08 

$939.25 

$4, 866.24 

$39, 661.57 

$37, 528.73 

$3,716.10 

$2, 676.97 

$43, 921.80 

$1,268,031.74 

108, 120.80 

$64, 982.61 

$912,70 

$1,333,927.05 

108, 120.80 

$16,  960.04 

$2,590.40 

$1.55 

$19,  551.99 

Balance  Actually  Levied. . . . 

. 

$24,912.95 

$22,  768.63 

$17,427.45  $65,  119.03 

$41,  574.71 

$36, 112.73 

$26,  936.38 

$104, 623.82 

$80,496.10 

$67,723  64 

$45,  164.22 

$193, 383.96 

$95,  799.85 

$4,410.89 

j  $27,547,24 

$127,  757.98 

$61,074.19 

$7, 944,25 

$14,  245.59 

$83,  264.03 

$33, 856.08 

$939.25 

$4,  866.24 

$39,661.57 

$37,  528.73 

$3,716.10 

$2, 676.97 

$43, 921.80 

$1,159,910.94 

$64, 982.61 

$912.70 

$1,225,806.25 

$16, 960.04 

$2,  590.40 

$1,55 

$19, 551.99 

RESUME 


Taxable  Year 

Individuals 

Partnerships 

Corporations 

Withheld 
at  Source 

Total 

Less  Amount 
of  Tax- 
Cancelled 
and 

Credited 

Balance 

Actually 

Levied 

1927 . 

$69. 431.26 
109,  820.31 
17. 504.88 
27, 335.76 
11,  970.42 
28, 057.63 
160, 596 . 18 
4,  031.82 

$6,265.83 
28,  653.29 
42, 754.15 
25, 304.70 
11,542.22 
6,  677.12 
183, 357.76 
15, 034.71 

$20, 554.07 
47,699.55 
57,  752.69 
31,  124.60 
16,  127.46 
8,  381.70 
928,  907.06 
337.43 

$8, 372.66 

9, 149.99 
10, 152.21 
121 .24 
21.47 
805.35 
61,066.05 
148.03 

$104,  623.82 
195, 323.14 
128,163.93 
83,  886.30 
39,  661 .57 
43, 921.80 
1,333, 927.05 
19, 551.99 

$104, 623.82 
193,  383.96 
127, 757.98 
83, 264.03 
39, 661.57 
43,  921.80 
1,225,806.25 
19, 551.99 

1928  . 

1929  . 

1930  . 

1931  . 

$1,  939.18 
405.95 
622.27 

1932 . 

1933  . 

1934  . 

108, 120.80 

Totals . 

Plus  tax  levied  for  previous  years . 

Balance  Actually  Levied . 

$428,  748.26 
45,512.49 

$319, 589.78 
16,  368.35 

$1, 110,884.56 
9, 704.70 

$89, 837,00 
16.92 

$1,949, 059.60 
71, 602.46 

$111,088.20 

6,  493.43 

$1,837, 971.40 
65, 109.03 

$474, 260.75 

$335, 958.13 

$1, 120,589.26 

$89, 853.92 

$2,  020,662.06 

$117, 581.63 

$1,903,080.43 

Balance  Actually  Levied 
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Exhibit  No.  43 

STATEMENT  SHOWING  AMOUNT  OF  INCOME  TAX  PENDING  ON  JUNE  30,  1934,  FOR  THE  YEARS  1918  TO  1934,  INCLUSIVE 


Adjuntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas . 

Aibonito . 

Anasco . 

Arecibo . 

Arroyo . 

Barceloneta . 

Barranquitas . 

Bayamon . 

Cabo  Rojo . 

C  aguas . 

Cainuy . 

Carolina . 

Catafto . 

Cayey . 

dales . 

Cidra . 

Coamo . 

Comerio . 

Corozal . 

Culebra . 

Dorado . 

Fajardo . 

Guanica . 

Ouayama . 

Guayanilla . 

Guaynabo . 

Gurabo . 

Hatillo . 

Humacao . 

Isabela . 

Jayuya . 

Juana  Diaz . 

J  uncos . 

Lajas . 

Lares . 

Las  Marias . 

Las  Piedras . 

Loiza . 

Manati . 

Maricao . 

Maunabo . 

Mayaguez . 

Moca . 

Morovis . 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . 

Penuelas . 

Ponce . 

Quebradillas  ... 

Rincon . 

Rio  Grande . 

Rio  Piedras 
Sabana  Grande 

Salinas . 

San  German  .  . 

San  Juan . 

San  Lorenzo  . 

San  Sebastian 
Santa  Isabel.. 

Toa  Alta . 

Toa  Baja . 

Trujillo  Alto . 

Utuado  . 

Vega  Alta . 

Vega  Baja . 

Vieques . . 

Villalba . 

Yabucoa . 

Yauco . 

Corporations . 

Surplus . 

Withheld  at  Source. 


Taxes  in  Arrears  from  1918  to  1926 


Individ¬ 

uals 


$10.50 
1.'  114.59 


1,  710.53 
32.17 
21, 371.61 


26  88 
36  47 
15, S86.76 

ifi,  972  14 
7.22 
989.08 


Partner¬ 

ships 


13,015.74 


12.75 
2,  557.89 
277.80 


17, 056.30 
6,  804.40 


7,602.73 


1,681.61 

28.92 

5,085.43 

56.08 


1,669.17 


7, 898.71 
27.84 


52  52 
495  49 


1,962.68 

24,419.51 


775 . 26 
8,  256.69 
78  40 
271  70 
21  00 
114,  320,  26 
772  04 
3  00 
4,440  11 
909  13 
18,894  11 
47.40 
802  27 
403.96 
17  68 
10,235  98 


1,942.69 

29.58 


$45.70 
809  03 


194.77 
314  46 
436  13 


7.05 
2,  339  SO 


17, 624  95 
31,  422  35 

' *643.91 


7  14 
791.64 


72.74 
73,  785  84 


304  15 


245  47 


10,093  50 


1,883  69 
289  30 


22  74 
50,  457.82 

"275  SO 


538  33 


2,  377.06 
76.74 


Corpora¬ 

tions 


$311,084  84  $195,120  11 


Surplus 


$136,061.56 


Withheld 
at  Source 


$738.62 


$136,  061  56 


$738  62 


$43.  354  25 


$43,  354.25 


1927 

1928 

1929 

1930 

1931 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

$4.50 

$3,041  06 

$83.01 

$8  70 

"  57 '.50 

39.80 

. 447  79 

$201*56 

*45*39 

$166*95 

'  633  35 

$104,43 

$58804 

*365.20 

$105  32 

75.12 

191  31 

110.14 

$3, 335  37 

835.92 

52*46 

288*83 

*  i 14  65 

*  303 *60 

344*47 

*202*08 

*  28*95 

2,  563  61 
69.16 
133.20 

. 292 "64 

920.69 

i  ,*  5 1  i  84 
118  94 
328  00 

*297*92 

*15, 038  49 
45  59 

212*59 

'  2,  926*07 
73.17 
150  66 

70.86 

87  69 
57  58 

478.13 

273 ! 23 

1,113.66 

*  5, 118  SO 

88.13 

4,383.79 

22.50 

68. 10 
114.48 

.  125  50 

245  14 

1,  010  S5 
646 . 20 

139  45 

043.49 

355.15 

*9  00 

*  1,  04  9  22 

’,*  *260*88 

791.54 
28. 4S 

253*30 

240  23 

39*41 

264.93 

98  00 

*221*79 

3,  25 1  66 

638. 42 

i3, 867.66 

ii,  i82  93 

i  5, 526.62 

40  09 
13.61 
350.19 

18,089.78 

854.32 

*605. G5 

*728.10 

*  *167*74 
78.34 
389.31 

*49.49 

14.17 

129.33 

718.08 

584  84 

60.29 

*  129.89 

"*139*79 

5  18 
57  34 
3.50 

. 86.31 

i,"  647.65 

. is  31 

99.07 

. 107*17 

89  00 

i  19  *  23 

22,56 

639^83 

*14  03 

. 157*45 

. 26*14 

479*04 

140  ii 

342.89 

’  30.15 

13*72 

*  *  80  23 

*527*86 

56.91 

. 535  3 i 

3  75 
102.08 

'  ’  '  i," 407.36 

i,  290.70 

1,  096*83 

3,973*19 

*  158*13 

332.38 

147  04 
226,18 
253  02 
188  49 
51, 107.13 

1,  052.27 
16,  331  58 
240.74 
223  97 
243  01 
147.97 

1,  778  c: 

i,  725.40 

32.57 

*373  .50 
259.65 
385.96 

’  72,’ 182 '57 

ii,  380  85 
1,  889  93 

’  487  22 
163  41 

’  28*94 

16.  033  98 

7.21 

172.45 

331.85 

22,  587*82 
423  79 

*444*20 

*974*17 

14,  -440.75 

8  37 
37.17 
191  07 
75  61 

*4,941*77 

26,967.52 

. 252.52 

5*647.20 

*2*638.37 

. 

197  45 

42  91 

. 0.39' 

$38,  405. 35 

$30,  970  52’ 

8  40 

5,098.33 

1 18  32 

$48,663.73 

$21,468.94 

$35,458.33* 

$26,381 .68 

*625.67 

$21 ,  239 . 3 i 

$8, 104.26 

2,813.69 

$21,733  58 

$314.79 

$78,085.63 

$23.  159.65 

$3S,  405.35 

$30,970.52 

$127,293.88 

$41,  400  45 

$48, 603.73 

$21,468.94 

$48, 359.23 

$21,932.89 

$35,458.33 

$26, 381  68 

$15, 170.39 

$29,651  74 

$21,  239  31 

$8,  104.26 

$6,  703.48 

$13,  257.14 

$21,733.58 

$314.79 

1932 


Individ¬ 

uals 


$23  09 

64  60 
i .  55 

i5  60 


189  24 


1,  161.50 


280  93 
26  45 


5,  885  00 


Partner¬ 

ships 


$646.70 


119  09 


Corpora¬ 

tions 


907  13 


2,544.74 


$7,  64  8  02 


$4,217.66 


Withheld 
at  Source 


$16,041.61 


$16,041.61 


$738  50 


$738.50 


Individ¬ 

uals 


$112  50 
45  69 

348  79 
3MI  15 
10.15 

440  44 

'  408.87 

14148 

24.45 


1,  210.61 


2,  161  63 
4,  305  17 
638.72 


514.34 

5.00 


110  81 
20.03 


1933 


Partner¬ 

ships 


6.48 


221.49 

24.41 


27,633.48 

255.35 

560.63 

148.15 

465.71 

7,"  986. 85 

"  66  43 

140  87 

’  9  70 


61.37 

6,338.45 


$54,807.20 


$220.61 

"590.46 
1,  514  86 


Corpora¬ 

tions 


Withheld 
at  Source 


111.59 


452.34 


79.38 


43, 620.98 


5,  706.82 


107.15 

347.70 


1934 


Individ¬ 

uals 


Partner¬ 

ships 


$3,  217.36 


$5,062.50 


44.71 


52  52 


$52,751.89 


$78,500.99 


$78,500.99 


2, 836.96 


Corpora¬ 

tions 


S88.44 

9.36 


$6, 749.22 
$6,  749.22 


$3,314.59 


$8,  797.26 


Withheld 
at  Source 


$36.46 


Totals 


$36.46 


$3,  147.77 

1,  433 "  65 
605.99 

2,008.36 

32.17 

28,988.71 

389.15 

37.03 

36.47 

19,088.62 

42,  748  .  ii 
371.66 

2,  977.57 

26.00 
20,  068 . 19 
4,  383.79 

i,"230  4i 
8,204.04 
1,  766.16 

35,  M2. 20 
10,072.76 
4, 305.17 
87, 131.09 


20,584.87 
170.36 
8,  579.77 
61.08 
5.18 
304.62 
4,  429.78 

i.46.27 


88.05 
83,  704 . 13 
27.84 
22.56 
10, 382.74 

356. 61 
1,942.57 

382.61 


1,  966.43 
118, 171.31 

. 791  17 

5, 133.01 
11,  805.68 
517.10 
124,  027.11 
1,  096.01 
308, 900 . 14 
3,326.50 
578  56 
4, 823.99 
1,988.52 
21,644.53 
47.40 
1,447.75 
403.96 
562.83 
10,  340.26 

9,"  426 '.87 
10,002.45 
396, 104.46 
738.62 
138, 118.62 


$1,577,717.75 


Totals 
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Exhibit  No.  44 


I  ^STANDING  INDEBTEDNESS  DETAILED  By  MUNICIPALITIES,  JUNE  30,  1934 


4 

Municipality 

Bonded 

Indebtedness 

To 

Insular 

Government 

Other 

Indebtedness 

1  -as . 

$107,  000.00 
70, 000.00 
164, 000.00 
35, 000.00 
62,  000.00 
164,000.00 
240, '000. 00 
69,  000.00 
218, 000.00 
33,000.00 
394,  000.00 
117,  000.00 
208,  000.00 
121,000.00 
277,  000.00 
207, 000.00 

*$10, 836.80 

6, 000.00 

ilia . 

25, 000.00 

Buenas . 

to . 

13, 180.00 

151,500.00 
11,  780.50 

oneta . 

quitas . 

1,800.00 
27, 300.00 
17, 944.43 
115,  000.00 

ion  &  Catano  . 

lojo . 

*2,  739.31 

1,000.00 
*22,  901.62 

16,  500.00 

63, 000.00 
137,  500.00 

6, 088.76 

3, 000.00 
*20,  862.45 

78, 000.00 
99, 000.00 
71,000.00 
11,500.00 
31,000.00 
255,  000.00 
36, 000.00 
210,  000.00 
80,000.00 
74, 500.00 
80,  500.00 
105,  500.00 

155,  000.00 
100,  000.00 

62,  000.00 
160,  000.00 
40,  000.00 
103,000.00 

156,  000.00 
63, 000.00 
81,000.00 

111,800.00 
78, 000.00 
137,  000.00 

7, 000.00 

V 

*2,  226.12 

1, 500.00 

1 . 

2,  400.00 

3,  748.78 
104,  080.00 

1,000.00 

ma . 

nilla . 

abo . 

12,  000.00 

cao . 

9, 000.00 

6, 000.00 

*784.70 

2, 571.44 
18,041.45 
18, 321.32 

Diaz . 

4, 000.00 

6, 000.00 

arias .  . 

edras . 

3,215.74 

10, 000.00 
1,000.00 

ibo . 

54, 000.00 
740,  000.00 
60,  000.00 
72,  000.00 
80,  000.00 
11,000.00 

;uez . 

*1, 743.45 

1, 100.00 
5,  500.00 
2,  000.00 
5, 100.00 
10,  809.88 
11,400.00 
177, 300.00 

bo . 

jito . 

us . 

*190.42 

s . 

67,  000.00 

las . 

1, 400.00 
270,  000.00 

1,695,  000.00 
70,  000.00 

idillas . 

l . 

8, 400.00 

•ande . 

132,  000.00 

1,250.00 

edras . 

34, 000.00 
4,  500.00 

i  Grande . 

70,  000.00 
135, 000.00 
121,000.00 
6,  326,  000.00 
85, 000.00 
137,000.00 

5, 000.00 

arman . 

14, 200.00 
280,  228 . 78 

an . 

irenzo . 

bastian . 

*20,  360.14 

isabel . 

12, 000.00 

ita . 

75, 000.00 
155,  000.00 
67, 000.00 
59, 000.00 
57, 000.00 
158,  000.00 
104,  000.00 

ija . 

o  Alto . 

o . 

*1,718.35 

4,616.59 

1,850.00 

Uta . 

laja . 

)S . 

4, 500.00 
*8, 803.57 

20,  500.00 

s . 

a . 

31,000.00 
208,  000.00 
163,000.00 

oa . 

*302.79 

3,600.00 
37, 341.94 

tals . 

$15, 997,  300.00 

$423,619.72 

$1, 192,419.61 

Total 


$117, 836.80 
76,  000.00 
189,  000.00 
35,  000.00 
75, 180.00 
164, 000.00 
391,500.00 
80,  780.50 
218,  000.00 
34,  800.00 
424,  039.31 
134,  944.43 
323,  000.00 
121,000.00 
277,  000.00 


247, 401.62 
69,  088.76 


161,362.45 
85,  000.00 
99, 000.00 
74,  726.12 
11,500.00 
31,000.00 
257, 400.00 
39, 748.78 
314,  080.00 
81,000.00 
74,  500.00 
92, 500.00 
105,  500.00 
170,  000.00 
100,  000.00 
65, 356.14 
178, 041.45 
62,  321.32 
103,000.00 
162,  000.00 
63, 000.00 
81,000.00 
115,015.74 
78,000.00 
137,000.00 
10,  000.00 
55, 000.00 
740, 000.00 
60,  000.00 
74, 843.45 
85, 500.00 
13, 190.42 
5, 100.00 
77.  809.88 
12, 800.00 
2, 142,300.00 
70,  000.00 
8, 400.00 
133,250.00 
34,  000.00 
79,500.00 
135,  000.00 
135, 200.00 
6,  606,  228.78 
85, 000.00 
157,  360.14 
12,  000.00 
75, 000.00 
155,000  00 
67,000.00 
65,  334.94 
58, 850.00 
158,000.00 
129,  000.00 
8,  803 . 57 
31,000.00 
211,902.79 
200,  341.94 


$17,  613,339.33 
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Exhibit  No.  45 


LOANS  TO  MUNICIPALITIES  AS  OF  JUNE  30,  1934 


Municipalities 

Balance 
July  1,  1933 

Loans  made 
during 
the  year 

Amount 
repaid 
during  year 

Outstanding 
Balance 
June  30,  1934 

Relief  of  Municipalities: 

Corozal . 

$150.00 

$150.00 

Advance  to  Municipalities: 

Rio  Grande,  (Per  J.  R.  53,  1931) . 

Adjuntas . 

$5, 000.00 

$3,  750.00 

$1,  250.00 

$10,  836.80 

2,  798.46 
365.96 

3,  134.22 

$10,  836.80 

1,  058.71 

Aguas  Buenas . 

A  fiasco . 

$397.36 

258.43 

$2, 137.11 
624.39 

Barceloneta . 

3, 134.22 

2.739.31 
18, 016.80 

2, 100.59 

4.304.32 
22,901.62 
21, 377.40 

1, 250.21 

2,  226.12 
13, 418.68 
626.96 
784.70 

Bayamon  and  Catano . 

5,  993.26 

3,  253.95 
4,800.00 

Caguas . 

22,816.80 

2,  100.59 
4, 304.32 

25, 039.76 
17,  076.83 

1,  250.21 

3, 805.62 
14,218.68 
626.96 
2,412.13 

5,  324.69 

3, 101.69 
4,  644.96 
6,311.00 

3,  666.57 

Camuy . 

Carolina . 

Cayey . 

Ciales . 

6, 197.05 

8,  230.69 

8, 335.19 

3, 930.12 

Cidra . 

Comerio . 

2,  226.12 

3,  805.62 
800.00 

Guayama . 

Humacao . 

Jayuya . 

784.70 

146.13 

28.42 

2,412.13 

5,  470.82 

3, 130.11 
225.00 

Lares . 

Las  Marias . 

Loiza . 

4,  419.96 

6, 311.09 

1, 743.45 
190.42 

1, 859.10 
1,072.04 
453.57 

Manati . 

Morovis . 

1,  743.45 
190.42 

3,  666.57 

Naranjito . 

Quebradillas . 

1,859.10 

1,072.04 

453.57 

Rio  Grande . 

Rio  Piedras . 

San  Juan . 

22,665.80 

22,  665.80 

San  Lorenzo . 

884.61 
21,  673.38 

884.61 
20,  360.14 

1,  718.35 

1, 492.10 
8,803.57 

San  Sebastian . 

1,313.24 

Utuado . 

1,  718.35 

Vega  Baja . 

1,492.10 
6, 349.77 
109.00 

Vieques . 

2,  453.80 

Villalba . 

109.00 

Yabucoa . 

302.79 

302.79 

Total  advances  to  Municipalities . 

Totals . 

$167,  729.82 

$53,  336.77 

$66,  679.05 

$154, 387.54 

$172,879.82 

$53,  336.77 

$70,  579.05 

$155,637.54 
- — 

Exhibit  No.  46 

LOANS  FROM  SCHOOL  BUILDING  FUND 

Amount  due  from  School  Boards  and  Municipalities  for  construction  of  School  Buildings 
under  Acts  of  the  Legislative  Assembly,  approved  March  14,  1907  and  March  9,  1908 

School  Boards  and  Municipalities 

Due 

Government 
July  1,  1933 

Repaid 

On  Loans 
during  Year 

Balance 

due 

Government 
June  30, 1934 

Cayey . 

$1,250.00 

800.00 

1,  400.00 
5,  000.00 

$250.00 

800.00 

$1, 000.00 

Las  Piedras . 

Penuelas . 

1, 400.00 
5,000.00 

Sabana  Grande . 

Totals . 

$8,  450.00 

$1,050  00 

$7,  400.00 
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(1)  These  bonds  were  issued  under  Act  No  4,  approved  February  19.  1913,  and  received  by  the  Insular  Government  in  payment  of  ordinary  loans  outstanding.  In 
accordance  with  the  terms  of  the  same  Act,  the  bonds  were  carried  as  cash  by  the  Treasurer  of  Puerto  Rico 
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STATEMENT  SHOWING  AMOUNT  OF  PREMIUMS  PENDING  ON  JUNE  30th,  1934,  FOR 
THE  FISCAL  YEARS  1928-29  (Act  No.  85),  1929-30,  1930-31,  1931-32,  1932-33,  and  1933-34 


Municipalities 

1928-29 

Act  No.  85 

1929-30 

1930-31 

1931-32 

1932-33 

1933-34 

Total 

Adjuntas . 

$248.74 

424.93 

$691.15 

$2,  029.46 

$4,  424.15 

$7,818.43  ! 

Aguada . 

38.70 

18.60 

47.43 

158.93 

628.00 

891.66  1 

91  77 

96  79 

414  58 

1,444  43 

1,  719  76 

3,  697  33 

Aguadilla . 

Aguas  Buenas. 

52.98 

138.04 

265.46 

595.33 

'  562.92 

1,  614.73  | 

Aibonito . 

85.82 

475.45 

845.21 

1,099.06 

922.14 

3,427.63  | 

163  06 

308.71 

375.15 

883.31 

2,  153.92 

3,  884.15 

./\.iJdOvyVj  ........ 

Arecibo . 

1, 122.88 

1,621.41 

1,219.45 

2, 158.03 

3,468.53 

$33.38 

9,623.68 

Arroyo . 

49.85 

135.50 

216.22 

238.29 

428.32 

16.77 

1, 084.95 

Barceloneta.. . . 

48.58 

274.98 

525.00 

1,093.58 

524.68 

2, 466.82 

Barranquitas. . 

374.12 

540.69 

266.39 

466.81 

270.54 

1,918.55 

Bay  am  on . 

219.10 

184.29 

370.95 

1,823.64 

1,341.82 

3,939.86  1 

P,nhn  "Rmn 

75.91 

106.61 

44.73 

62.50 

289.75 

Caguas . 

825.50 

822.11 

1,786.27 

4, 149.12 

3,  070.43 

23.94 

10,677.37  1 

Camuy . 

178.63 

235.89 

173.23 

756.74 

970.05 

2,314.54  [ 

Carolina . 

9.74 

87.04 

347.83 

426.98 

445.69 

1,317.28 

Catano . 

23.29 

22.69 

6.69 

55.54 

104.47 

212.68 

Cayey . 

294.24 

701.55 

1,485.51 

3,  849.50 

1, 184.61 

7,515.41  | 

Ciales . 

332.58 

802.93 

905.01 

2, 000.60 

6,  681.28 

10,722.40 

r  j  d  ra 

27.06 

210.92 

803 . 50 

820.92 

1,  862.40  | 

Coamo . 

103.79 

228.65 

423.75 

695.93 

1,338.15 

99.87 

2,890.14 

Comerio . 

109.53 

746.52 

1,011.44 

1,348.83 

1,  208.94 

4,425.26 

Corozal . 

33.52 

54.19 

78.67 

247.97 

693.40 

1, 107.75 

210.39 

171.51 

200 . 64 

352.19 

226.35 

1,161.08 

TTq  iarrln 

38.13 

355.13 

85.67 

378.68 

857.61 

47  62 

52  46 

161.67 

198.31 

488.69 

948.75 

Guayanilla .... 

24.32 

22.25 

29.81 

161.61 

560.60 

804.59 

69  25 

58  43 

72.62 

80.82 

210.20 

491.32 

75  94 

55.50 

260.32 

145.88 

537.64 

68.84 

162  63 

135.08 

187.32 

316  25 

870.12 

TTnmnrao. 

9.83 

161.48 

562.58 

408.36 

1.142.25 

Isabela . 

162.33 

110.89 

261.60 

1,019.36 

1,  622.68 

23.94 

3,  200.80 

Tq  vii  vd. 

67  45 

98  41 

99.73 

374.67 

2,  621.78 

3, 262.04 

142.68 

219  28 

154  79 

278  88 

'  542.99 

1, 338.62 

.Tun  cos 

9.74 

13.02 

436.58 

769.64 

1, 228.98 

T 

32  65 

39  71 

46  68 

52.69 

171.73 

T  .Qrpj? 

299  03 

763  37 

735.44 

2,  603.97 

9,  442.93 

13,  844.74 

Las  Marias. . . . 

46.71 

78.36 

187.89 

525.48 

3^  278.95 

4,  117.39 

Las  Piedras.. . . 

13.55 

13.55 

20.10 

4.92 

61.43 

. 

1 13.65 

42  70 

322  79 

378  12 

715.13 

937 . 56 

2, 396.30 

lV/Tsirmti 

49  03 

70  73 

66.47 

696 . 10 

2,  088.80 

2,971.13 

1VT  ariVan 

120  37 

245  46 

256  53 

625.49 

3'  112.38 

4, 360  23 

TVTfmnahn 

26  01 

23  29 

28  81 

52  51 

126.21 

256.83  1 

Mayaguez . 

1,739.99 

2,  337.39 

2,  488.94 

4,  540.95 

7,012.98 

16.63 

IS,  136.88 

M  non 

168  29 

265  97 

306.12 

708.28 

2,  424.60 

3, 873.26 

lVTnrnvis 

299  21 

540  08 

518.54 

992.52 

L  460.35 

3, 810.70 

NTftP'iiPihin 

21  66 

45  74 

34  47 

177  27 

'  560 . 26 

839.40 

iit.n 

6  77 

49  31 

118  47 

126  37 

475.18 

776.10 

Orocovis . 

474 '81 

333.81 

375.20 

452.28 

919.31 

42.30 

2, 597.71 

Pn  t  ill  as 

34  66 

34  65 

12  36 

126.23 

526.16 

734.06 

Pennelns 

52  78 

954  29 

150  93 

177  00 

727 . 18 

2,062.18 

Pori  op. 

650  33 

1,  031 '83 

1,  268  03 

2,  710  41 

5,  529.71 

11, 190.31 

Qnehradillas. 

13.19 

37  08 

413.02 

'  224.16 

687.45 

Rincon 

5.41 

146.76 

1,514.16 

1,666.33 

Rio  Grande.. . . 

586.94 

387.00 

350.47 

222.57 

'  314.85 

1,  861.83 

Rio  Piedras  . . . 

209  42 

411.10 

631.29 

1,842.12 

1,848.85 

3.40 

4, 946. 18 

Sabana  Grande 

38.21 

218.66 

221.65 

568.67 

1. 183.77 

2,230.96 

Salinas . 

12.36 

70.41 

80.83 

38.10 

201.70 

San  German.. . 

46.95 

27.10 

57.96 

219.60 

479.63 

831.24 

San  Juan . 

2,  234.03 

2.  877.44 

2,  261.03 

2,  037.73 

1,513.00 

96.73 

11,019.96 

San  Lorenzo. . . 

219.16 

548.26 

788.42 

1,054.68 

1, 137.78 

3,  /48.30 

San  Sebastian. 

535.71 

922.78 

973.49 

1,635.50 

3,  892.18 

7, 959.66 

Santa  Isabel  . . 

21  10 

3  77 

17  94 

131.34 

174.15 

Toa  Alta  . 

9  14 

39  18 

89  02 

561.47 

698.81 

Toa  Baja . 

99  59 

15  02 

28  89 

3,  091.49 

3,234.99 

Trujillo  Alto.. . 

23.29 

12.62 

41.82 

372.03 

'  276.99 

726.75 

Ut.na.do 

170  47 

370  72 

872  14 

3  259  35 

8  372  59 

13,045.2/ 

Veea,  Alta 

35  45 

65  80 

66  99 

63  27 

82  27 

313.78 

Veea  Baja 

26  41 

18  28 

135  41 

374  83 

850  97 

1,  405.90 

Vieques 

47  11 

39  06 

49  44 

137  95 

787  56 

1,061.12 

Villalba . 

213.77 

10L62 

138' 08 

460.84 

1,053.76 

191.12 

2, 159.19 

’  iji  si 

Yabucoa . 

22  69 

11  25 

407.64 

441.3° 

Yaneo 

175.43 

342.45 

370.82 

712.03 

4  437  37 

6.038.10 

Col.  de  Corpo- 

raciones . 

13, 131.57 

15,  995.76 

31,  327.61 

82,350.76 

104,711.27 

63,  754.15 

311,2K 

Rec.  Officer.. . . 

18.63 

lo.tw  1 

_ . — - — '  - 

Totales . 

$27,  090.49 

$38,  589.92 

$58,807.26 

$141,  740.19 

$216,  973.87 

$64,  340.33 

$547^5424)6 

,JUNE  30,  1934 


b  a 

Oaja  de 
NEconomias  y 
Prestamos 
San  German 

Banco 
Agricola 
de  Aguadilla 
Aguadilla 

Roig 

Commercial 

Bank 

Humacao 

American  Co¬ 
lonial  Bank 
and  Trust 
Co.  of  P.  R. 
San  Juan 

The  Trust 
Co.  of 
Porto  Rico 
San  Juan 

75.00 

14.00 

$4,  500.00 

$14,  795.00 
95.00 
3,  580.00 
685.05 

$10,  276.00 
400.00 
2, 145.75 
1,027.87 

$31,416.00 

5, 170.00 
3.93 

17.01 

19.13 

760.20 

2,  452.01 

'6.81 

5.17 

107,  441.21 
4,505.33 

39,  552.27 
3,  559.69 

96,  795.23 

60,  324.23 

7,  220.76 
49,  263.22 
155,  616.42 
287.64 

>8.00 

>7.73 

>0.18 

.6.46 

6,  000.00 
64,815.09 
111,325.47 

70,506.44 
47,885.41 
351 . 14 

171,851.70 

5,  000.00 
10,  505.30 
2,200.00 

3,  248.01 
842.10 

4,  299.85 

3.86 

0.92 

2,991.00 

4,912.65 

4,  166.67 
517.11 
956.73 

80,  842.95 
16,  152.45 
11,640.21 

4,241.25 

*3.11 

102,  827.86 

6,  755.57 

-  40,690.24 

16,  471.48 

$1,000.00 

>7.38 

$442, 165.27 

$156,  104.55 

$505,  981.26 

$289,618.41 

$1, 000.00 

iO.OO 

*0.00 

$45,630.00 
24,  336.00 

$43,  300.00 
16,  295.05 

$142,010.00 
10,  000.00 

$100,000.00 
13,  950.00 

13.26 

TOO 

9,715.72 

189.02 

4,  986.09 
642.00 

35,  834.67 

57.67 

•1.97 

8.75 

:2.20 

13.02 

58,  222.04 
39,  909.19 
250.21 
1,615.76 

34, 189.03 

123,  981.95 

6,712.15 

2,  258.43 
1,927.80 

237.33 

3,  538.57 

12,  537.59 
15,  075.14 

1,309.65 
20,  052.40 

2,  108.28 
92,  895.04 

16,995.21 

10.35 

4.40 

10.00 

258,721.41 

10.70 

2,  143.60 

60,324.23 

897.00 

9,  589.42 

1,  559.59 
573.68 

7,  846.95 
76.27 

2, 105.83 

6,813.89 

550.27 

12,500.00 

. 

7,  299.11 

>8.17 

50.56 

3,  393.94 

34.00 

18,  056.72 

120,  621.59 

$1,000.00 

>7.38 

$442,  165.27 

j 

$156, 104.55 

$505,  981.26 

$289,618.41 

$1,000.00 

Totals 


$732,  028.09 
3,  958,  186.00 
1,825.00 
41,983.85 
392,  549.67 
1,  020,  475.88 
627,  959.31 

1.  816,  021.32 
929,633.23 
16,507.20 
1,423,  236.98 

464,  225.69 
13,  451,759.22 
20,  040,  714.25 
125,  597.97 

719,  571.61 
1,073,  334.53 
113,  433.97 
89,  226.20 
13,691.05 
65,  973.32 
43.09 

2, 802,  289.58 

$49,  920,  267.01 


$3,  348,379.31 
596,  768.02 
399,  334.21 
128,  460.42 
2,  361.89 
1,  250,  000.00 

11, 192,  294.76 
1,  065,  424.38 
96,  756.49 
495,  356.21 
248,749.67 
10,  984,703.20 

569,  200.46 
5,  848,  396.19 
508,  458.45 

1,664,  099.37 
1,394,  693.00 
4,  565,  580.48 
963,  780.94 

1,433.50 
207,  147.47 
25,  847.43 
77,  041.71 
126,  500.00 
8,  899.41 
40, 123.73 
66,  570.99 
351.36 

4,  043,  553.96 


$49,  920,  267.01 


V" 


r 

■ 


Resources 


Bonds  and  Stocks . 

Bills,  Legal  Tender .  '  ’ 

Gold  Coin . 

Silver  Dollars . 

Fractional  Coin . ’  ’  ‘  ’  ’  ’  ‘  ‘  |  ‘ ‘ '  ' 

Checks  on  banks  in  Puerto  Rico . . 

Other  Cash  Items . . 

Due  by  Banks  and  Correspondents: 

In  Puerto  Rico . 

In  the  United  States . '  ’ 

In  Foreign  Couil tries . 

Due  by  Branches . 

Loans: 

Municipal . 

Secured  by  Real  Estate . " 

Personal  &  Collateral  Securities . 

Overdrafts . 

Real  Estate: 

Bank  Buildings . 

Other  Real  Estate . 

Furniture  and  Fixtures . 

General  Expenses . 

Taxes  Paid . 

Interest  Paid . 

Cash  Short  Account . 

Other  Assets  (not  included  under  the  foregoing 
headings) . 


Totals . 


Liabilities 

Liabilities  to  Shareholders: 

Capital  Paid-in . 

Surplus  Fund . 

Sundry  Reserves . . 

Undivided  Profits . 

Dividends  Unpaid . 

Capital  Notes  (Reconstruction  Finance  Corp.). 
Liabilities  to  the  Public: 

Individual  Deposits  Subject  to  Check . 

Time  Certificates  of  Deposit . 

Demand  Certificates  of  Deposit . 

Certified  Checks . 

Cashier’s  Checks . 

Savings  Deposits . 

Government  Deposits: 

Municipal  Government  Deposits  (1) . 

Insular  Government  Deposits . 

Federal  Government  Deposits . 

Due  to  Banks  and  Correspondents: 

In  Puerto  Rico . 

In  the  United  States . 

In  Foreign  Countries . 

Due  to  Branches . 

Profit  Accounts: 

Bank  Rentals . 

Interest  Account . 

Exchange  &  Commission  Account . 

Others . 

Mortgage  Bonds  Issued . 

Bills  Payable . 

Interest  Payable  Accrued . 

Taxes  Accrued . 

Cash  Over  Account . 

Other  Liabilities  (not  included  under  the  forego¬ 
ing  headings) . 


Totals , 
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CONSOLIDATED  REPORT  OF  BANKS  AND  TRUST  COMPANIES  IN  OPERATION  IN  PUERTO  RICO  AT  THE  CLOSE  OF  BUSINESS  ,JUNE  30,  1934 


National 
City  Bank  of 
New  York 
San  Juan 


$1,000.00 
2,018,416.00 
60.00 
342.00 
113,717.92 
194,  970.93 
6,  303.46 

58, 288.72 
8, 771.09 
2,  582.97 
92,  733.49 

67, 108.29 
9,  738,  089.03 
3,  981,  937.80 
11,  683.17 

424,  628.04 
251,  853 . 14 


21.77 
240,  499.61 


$17,  213,  007.43 


$4,  822,  006.23 
330, 578.47 
5,  127.48 
150, 116.94 
190,  092.46 

3,  206,  431.40 

122,  606.57 

4,  925,  473.79 
153,  004.31 

961,  131.16 
1,  328,  023.11 
400, 939.92 


82.00 
30,  082.49 
3, 802.31 
2,  534.07 


Chase 
National 
Bank  of  the 
City  of  N.  Y, 
San  Juan 


$93,  763.00 

li,  036.75 
1,740.97 
65,  355.67 
140.36 


443,  162.60 
3,  259.34 


568,  265.98 


14.50 
6,  506.70 


$1, 193,  245.87 


$200,  504.37 
185,519.22 


2, 999.48 
5,  988.10 
178,  831.94 


100,  000.00 

95,  511.65 

413, 814.71 


24,  420.84 
66,  570.99 
153.18 

489,  829.71 


$17,  213,  007.43 


Royal 
Bank  of 
Canada 
San  Juan 


$659, 096.00 
80.00 
836.00 
42,  373.43 
445,  861.12 
468, 924.94 


449,  621.07 


5, 947,  037.18 
81,314.63 


20, 130.99 
’  22,’  307. 08 ’ 


573.88 

3.58 

445,  738.15 


$8, 583,  898.03 


$2, 223,  341.02 
257,815.03 


83,  259.06 
3,298,030.82' 


101, 129.95 
51,644.74 
1, 061,  380.41 


31,946.10 
10, 143.14 


Bank 

of 

Nova  Scotia 
San  Juan 


$433,  699.00 


1,280.00 
73, 588.23 
89,  279.57 
5,  549.41 


23,  096.06 
53.22 


30,  500.00 
5,  584,  775.05 
99.46 


2,  777.80 


$6,  244,  697.80 


$981,284.78 
69,  793.33 


75,  373.08 
24,  830.01 
1,  446,  943.23 

12,  897.99 


150,  473.28 
6,  886.91 
3, 103,  260.15 


16,  070.96 


2,504.42 


7,  571.98 


$1,  193,  245.87 


(2) 

1,  465,  207.76 


$8,  583,  898.03 


2,213.81 


354,  690.27 


$6,  244,  697.80 


Banco 
Popular  de 
Puerto  Rico 
San  Juan 


$70,  980.00 
154,  092.00 


633.00 
21,092.76 
56, 671.00 
103,  292.15 

91,340.46 
171, 147.22 
4,  429.06 


14,  852.77 
285,  809.27 
832,  536.52 
14,  954.99 


183,  136.06 
20,  822.87 


1, 142,  453.56 


$3,  168,  243 . 69 


$500,  000.00 
25,  000.00 


15, 184.70 
695.20 
250,  000.00 

450,  783 . 16 
240.00 
43, 145.08 
52,  003.01 
5,  836.38 
334,  776.21 

120,  553.16 
50, 000.00 


97,  548.34 


45,  305.42 
59,000.00 
1,600.30 


83.98 
1, 116,  488.75 


$3,  168,  243.69 


Banco 

de 

Puerto  Rico 
San  Juan 


$81,014.54 
35, 054.00 
1, 102.50 
16, 174.35 
1,325.32 
63,  567.45 
4, 402.30 

484,  384.17 
127,  737.97 


63,  750.00 
272,  861.29 


2, 744.27 


16,  978.21 


$1, 171,096.37 


$371,  757.64 
'  17,  352*23  ’ 


563,  387.48 
3, 500.00 
2,  087.61 
9,  514.43 
217.84 
160,  872.37 


25,  000.00 


97.37 


Progreso 

Financiero 

Inc. 

San  Juan 


$14,  538.00 


36.00 
1, 159.95 
355.59 
59.40 


802.25 


560.00 
54,  279.03 


734.00 

420.50 


58.44 


7,  548.25 


$80,  551.41 


$39,  681.67 
3,  500.00 


900.00 


7,  608.00 
300.00 
375.00 
231.96 
40.00 
22, 120.68 


Credit 
Union  Bank 
San  Juan 


$1,283.00 


28.86 


17,  280.54 


$1,  171,096.37 


741.87 

10.37 


129.55 
1,  633.50 


Credito 
y  Ahorro 
Ponceno 
Ponce 


12, 877.60 


10,  528.50 


476.19 
1,  506.70 


23.69 


481.04 


$28,  939 . 77 


$6, 000.00 
1,200.00 


16,  206.87 


103.02 

25.00 

4,314.99 


$290,  357.77 
269,  268.00 
5.00 
238.00 
112,811.74 
28,  273.38 
16,  321.63 

411,  876.20 
94,968.17 
461 . 23 
588,  381.33 

107,  873.71 
1,829,  948.71 
784,  004.38 
13,  021.69 

144,  943.57 
353,  782.52 
49,713.31 
45,  937.05 
12,  331.84 
55,  bl9.48 
3.24 

588,  231 . 18 


$5,  798,  573.13 


$1,  000,  000.00 
258, 786.97 
187, 191.55 


420.00 
500,  000.00 

815,  555.63 
114,  250.39 
25,  428.15 
36,  295.48 


938,  671.45 

136,  887.44 
372, 066.67 
259, 942.49 

7,417.82 
8, 158.24 


Banco 
de  Ponce 
Ponce 


$251,000.78 
196,  776.09 
82.59 
512.00 
17, 175.94 
66,  608.54 
22, 205.46 


Banco  de 
San  German 
San  German 


Caja  de 
Economias  y 
Prestamos 
San  German 


$33, 175.00 
25,714.00 


$4,513,  786.64 


5,  041.86 


, 551.41 


737.67 

142.62 


.10 

209.50 


562,  893.48 

454.50 
119, 389.08 
9, 562.86 
10,  451.75 


55.93 
434,  693.25 


$28,939.77  $5,798,573.13 


384,  436.64 
45,  267 . 68 
5,  721.38 
232, 176.86 

256,  262.16 
1,  067,  628.03 
1,  547,611.04 
3,  868.79 

145,  000.00 
138,  278.71 
13, 337.31 


119,  836.82 


$1,000,  000.00 
200,  000.00 
212. 142.66 
34,  283.75 
234.00 
500, 000.00 

714,050.08 
58, 700.00 
14, 132.68 
60,  470.77 
19, 374.27 
877,  374.74 

131, 178.10 
353, 100 . 59 


Banco 
Agricola 
de  Aguadilla 
Aguadilla 


5,  717.01 
7,  899 . 13 


126,  576.81 
6,615.17 


4, 908.00 
79,037.73 
142,  050 . 18 
16.46 


31,813.88 
2,  340.92 


63,  493.11 


$529,  357.38 


$100,  000.00 

43, 700.00 


10,  203.26 
124.00 


28, 460.78 


243,014.89 


174,  461.97 
4,818.75 
2.  642.20 
1,  393.02 


161, 180.35 

15, 544.40 
7,  680.00 


$14,  795.00 
95.00 
3,  580.00 
685.05 


107,  441.21 
4,  505.33 


6,  000.00 
64,815.09 
111.  325.47 


5,  000.00 
10, 505.30 
2,  200.00 
3,  248.01 
842.10 
4, 299.85 


102,  827.86 


$442, 165.27 


$45, 630.00 
24,  336.00 


57.67 


58,  222.04 
39,  909 . 19 
250.21 
1,615.76 


Roig 

Commercial 

Bank 

Humacao 


$10,  276.00 
400.00 
2, 145.75 
1,  027.87 


American  Co 
lonial  Bank 
and  Trust 
Co.  of  P.  R. 
San  Juan 


$31,416.00 


760.20 
2,  452.01 


70,  506.44 
47,  885.41 
351.14 


2,  991.00 
4,912.65 
4,  166.67 
517.11 
956.73 


6, 755.57 


$156,  104.55 


$43,300.00 
16, 295.05 


9,715.72 

189.02 


34, 189.03 


258,  721.41 


1,430.70 


55,  000.00 
10,' 955’.  80  ’ 


2,  258.43 
1,927.80 

237.33 

3,  538.57 

12,  537.59 
15, 075.14 


2, 143.60 


5,  170.00 
3.93 


$4,  500.00 


The  Trust 
Co.  of 
Porto  Rico 
San  Juan 


Totals 


39,  552.27 
3,  559.69 


60,  324.23 

7,  220.76 
49,  263.22 
155,  616.42 
287.64 


80,  842.95 
16,  152.45 
11,  640.21 


4,241.25 


40, 690.24 


$505,  981.26 


$142,010.00 

10, 000.00 


4, 986.09 
642.00 


123,  981.95 


1,309.65 
20,  052.40 
2, 108.28 
92, 895.04 

16,  995.21 


96,  795.23 


171,851.70 


16,  471.48 


$289,618.41 


$1,000.00 


$1,000.00 


$100, 000.00 

13,  950.00 


35,  834.67 


6,712.15 


7,  846.95 
76.27 
2, 105.83 


6,813.89 

550.27 


3,313.53 


$4,513,  786.64 


58.17 
6, 120.56 


$529,  357.38 


3, 393.94 


$442,  165.27 


7,  299.11 


60,  324.23 

897.00 
9,  589.42 
1,  559.59 
573.68 


34.00 


$156,  104.55 


12, 500.00 


18,  056.72 


$505,  981.26 


120, 621.59 


$289,  618.41 


$1,000.00 


$732,  028.09 
3,  958,  186.00 
1,825.00 
41,983.85 
392,  549.67 
1,  020,  475.88 
627,  959.31 

1.  816,  021.32 
929,  633.23 
16,  507.20 
1,  423,  236.98 

464,  225.69 
13,  451,  759.22 
20,  040,714.25 
125,  597.97 

719,  571.61 

1,  073,  334.53 
113,  433.97 

89,  226.20 
13,  691.05 
65,  973.32 
43.09 

2,  802,  289 . 58 
$49,  920,  267.01 


$3,  348,  379.31 
596,  768.02 
399,  334.21 
128,  460.42 
2,  361.89 
1,  250,  000.00 

11, 192,  294.76 
1,  065,  424.38 
96,  756.49 
495,  356.21 
248,  749.67 
10,  984,703.20 

569,  200.46 
5,  848,  396.19 
508, 458.45 

1,  664,  099.37 
1,  394,  693.00 
4,  565,  580.48 
963,  780.94 

1,433.50 
207, 147.47 
25,  847.43 
77,  041.71 
126, 500.00 
8, 899.41 
40, 123.73 
66, 570.99 
351.36 

4,  043,  553.96 


$1,000.00  $49,920,267.01 


(1)  Includes  Checking  Accounts,  Savings  Accounts,  and  Deposits  secured  by  Collateral. 

(2)  Includes  $1,  013,  864.85  of  Drafts  Issued. 
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NUAL  REPORT  OF  THE  TREASURER  OF  PUERTO  RICO 


THE  LIBRARY  OF  ThPepartment  of  Finance, 

OCT  1  8  1937  OFFICE  OF  THE  TREASURER, 

UNIVERSITY  OF  ILLINOIS  T  ,,  T1  „  <noef 

San  Juan,  P.  R.,  July  31,  1935. 


n  compliance  with  a  provision  contained  in  section  13  of  the 
mic  act  of  Puerto  Rico,  which  directs  that  the  heads  of  de- 
nents  of  the  insular  government  “  shall  make  annual  and  such 
[  *  reports  to  the  Governor  as  he  ma}^  require  ’  ’,  and  with  your 
I  est  to  that  effect,  I  have  the  honor  to  submit  this  my  report 
he  Department  of  Finance  for  the  fiscal  year  ending  June  30, 

f‘  . 

ection  15  of  the  Organic  act  specifies  the  constitutional  duties 
le  Treasurer.  It  reads  as  follows : 

i 

‘  That  the  treasurer  shall  give  bond,  approved  as  to  form  by  the  attorney 
al  of  Porto  Rico,  in  such  sum  as  the  legislature  may  require,  not  less, 
[’er,  than  the  sum  of  $125,000,  with  surety  or  sureties  approved  by  the 
nor,  and  he  shall  collect  and  be  the  custodian  of  public  funds,  and  shall 
rse  the  same  in  accordance  with  law  on  warrants  signed  by  the  auditor 
jountersigned  by  the  governor,  and  perform  such  other  duties  as  may  be 
led  by  law.  He  may  designate  banking  institutions  in  Porto  Rico  and 
nited  States  as  depositaries  of  the  government  of  Porto  Rico,  subject  to 
conditions  as  may  be  prescribed  by  the  governor,  after  they  have  filed  with 
satisfactory  evidence  of  their  sound  financial  condition  and  have  deposited 
of  the  United  States  or  of  the  government  of  Porto  Rico  or  other  security 
actory  to  the  governor  in  such  amounts  as  may  be  indicated  by  him; 

! 10  banking  institution  shall  be  designated  a  depositary  of  the  government 
rto  Rico  until  the  foregoing  conditions  have  been  complied  with.  Interest 
posits  shall  be  required  and  paid  into  the  treasury.” 

p  is  we^  to  keep  in  mind  the  preceding  provisions  of  law1  so  as 
tve  a  clear  idea  of  the  duties  and  limited  powers  of  the  Treas- 
who  is  mainly  a  collector,  custodian  and  disburser  of  govern- 
revenues.  He  is  not  a  minister  of  finance  or  a  secretary  of 
I  Treasury  with  the  broad  authority  that  such  officials  have  in 
I  governments.  He  is  not  even  a  commissioner  of0 the  Treasury, 
efore,  the  Treasurer  is  not  responsible  for  appropriations,  al- 
|  many  people  choose  to  blame  him  for  alleged  shortcomings 
e  budget  and  similar  legislation. 


3 


4 


ANNUAL  REPORT  OF  THE  TREASURER  OF  PUERTO  RICO 


The  organization  of  the  Department  of  Finance,  through  which 
the  Treasurer  acts,  the  Governor  is  familiar  wjith,  so  that  it  is  un¬ 
necessary  to  restate  it  at  this  time. 

The  Treasurer  collects  practically  all  the  revenues  of  the  Insular 
Government  directly  through  his  departamental  organization,  except 
a  small  amount  represented  by  fees,  dues  and  other  taxes  and  im¬ 
posts,  which  are  collected  by  special  officers  appointed  by  the  Treas¬ 
urer  on  the  designation  and  request  of  a  head  of  department. 

The  Treasurer  also  collects  the  major  portion  of  the  municipal 
revenues  represented  by  the  tax  on  real  and  personal  property. 

The  insular  revenues  are  of  two  classes:  general  revenues  and 
trust  funds.  The  first  are  moneys  available  according  to  law  for 
carrying  on  the  current  operation  of  the  Insular  Government.  The 
seconds  are  moneys  specifically  appropriated  by  law  for  certain 
definite  purposes  which  can  only  be  used  for  carrying  on  such  pur¬ 
poses. 

CONDITION  OF  THE  TREASURY 


Insular  Revenues.  General  Fund. 

The  actual  collections  from  all  sources  during  the  fiscal  year 
amount  to  $12,642,828.26.  Compared  with  those  of  the  preceding 
fiscal  year  and  those  of  the  fiscal  year  1931-32,  they  are  as  follows: 


Sources  of  revenue 

Collections 

1934-1935 

Collections 

1933-1934 

Collections 

1931-1932 

United  States  Internal  Revenues . 

Customs . 

$139,  052.58 

1,  690,000.00 
345,014.91 
586.45 

8,  223,  665.15 
49,  997.28 
132, 443.36 
23,403.27 
47,  428.11 
111.11 
1,786,  172.08 
204,  953.99 

$149, 594.24 
1,600,  000.00 
335, 005.76 
453.56 

7,  099,  582.22 
55,  396.13 
121,933.51 
18,  805.70 
48,  266.36 
34,  902.31 
1,591,  147.07 
215,977.03 

$248, 139.23 
2,  250, 000.00 
354,935.50 
6, 555.41 
7,  958, 191.37 
86,901.81 
120,565.09 

21.930.98 
44, 501.38 

84.625.99 
1, 407,  330.34 

78, 682.66 

Prop.  Taxes— Insular  proportion . 

Prop.  Taxes — University  proportion . 

Excise  Taxes . 

Inheritance  Taxes . 

Telegraph  &  Telephone  receipts . 

Court  fees  and  fines . 

Harbor  and  Dock  fees . 

Interest . 

Income  Taxes . 

Miscellaneous . 

$12,  642,  828.26 

$11,271,063.89 

$12,  662, 359.76 

mc  . 

A*  _ 

The  foregoing  detailed  figures  show  that  collections  have  increased 
by  the  sum  of  $1,371,764.37  over  the  previous  year.  They  are  the 
largest  ever  obtained,  since  May  1,  1900,  to  the  fiscal  year  ending 
June  30,  1935,  with  the  exception  of  the  fiscal  year  1931-32  when 
collections  amounted  to  $12,662,359.76,  or  only  $19,531.50  more  than 
last  year. 

It  will  be  seen  that  the  excise  taxes,  the  income  tax  and  the  cus¬ 
toms  duties  continue  to  be  the  main  source  of  insular  revenues.  The 
main  items  of  excise  taxes  are  cigarettes  $1,950,410.64;  gasolene 
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s  896,432.75;  sugar  $646,112.06;  beverage  taxes  and  licenses 
183,916.72;  automobile  licenses  $511,838.57,  and  two  per  cent 
,  js  tax  $544,462.36.  The  fall  in  revenue  from  customs,  as  compared 
h  1933-34,  was  due  mainly  to  the  non-importation  of  sugar  cane 
m  Santo  Domingo.  Customs  duties  are  collected  by  federal  of- 
ts  in  Puerto  Rico  but  the  sum  total  of  the  net  proceeds  is  cov- 
d  into  the  insular  treasury.  The  revenue  from  income  tax  ex- 
led  the  estimated  amount,  and  was  $195,025.01  greater  than  the 
ilar  figure  for  the  preceding  year.  The  revenue  from  property 
,  was  $345,601.36  as  under  the  law  the  general  fund  is  only  en- 
ed  to  one-tenth  of  the  one  per  cent  normal  tax,  except  in  the 
t-class  municipalities  of  Ponce,  Mayagiiez,  Arecibo  and  Caguas 
l!  3re  the  Insular  Government  receives  two  tenths  of  the  one  per 
t  normal  tax  levied  on  all  taxable  property  in  Puerto  Rico. 


The  beverage  law  which  has  proved  very  successful  wias  extended 
m  June  30  to  July  31,  1935.  It  should  either  be  reenacted  or 
1  laced  by  another  law,  equally  as  good,  which  will  retain  the 
ture  of  the  separate  taxes  on  alcohol  and  rum.  This  is  the  way 
which  Puerto  Rico  can  hope  to  develop  a  prosperous  and  accredited 
a,  an  industry  which  may  become  a  source  of  large  revenue  in 
future.  The  revenue  from  excise  taxes  continues  to  grow.  In 
:e  of  their  objectionable  features  excise  taxes  are  daily  becoming 
re  popular  all  over  the  world.  It  Will  be  well  to  consider  the 
usability  of  increasing  them  to  whatever  extent  it  may  be  neces- 
y  in  order  to  replace  the  one  per  cent  normal  property  tax  which 
'  ghs  very  heavily  on  taxpayers  at  this  time.  This  would  amount  to 
ut  $3,000,000. 


eral  Fund.  Cash  Balance. 

The  cash  balance  of  the  general  fund  on  June  30,  1935,  after 
ering  budgetary  expenditures,  deficiency  and  other  appropria- 
is,  was  $788,692.53,  as  compared  with  $144,771.22  for  the  preced- 
’  year. 


The  figures  for  the  fiscal  year  1934-35  are  as  follows : 


1  balance  on  July  1,  1934 _ 

1  collections  from  July  1,  1934,  to  June  30,  1935 

iporary  loans  in  anticipation  of  taxes _ 

'  ticipal  and  school-board  bonds,  redeemed _ 

>  olus  from  special  insurance  fund _ _ 

i  ayments _ 

nsfers  from  trust  funds  to  insular  revenues _ 


$144,  771.  22 
12,  642,  828.  26 
900,  000.  00 
13,  000.  00 
18,  505.  00 
1,  787,  516.  09 
120,  721.  91 


Total 


$15,  627,  342.48 
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Less: 

Net  disbursements  from  July  1,  1934,  to 

June  30,  1935 _ , _ $12,936,005.40 

Municipal  and  school-board  bonds  redeemed  13,  000.  00 
Transfers  from  insular  revenues  to  Trust 
Funds _ _ _  1,  889,  644.  55 


Total -  $14,  838,64 

Cash  on  hand  June  30,  1935 _ • _ _ _  $788,  69 


Liabilities  carried  over  to  next  fiscal  year _ , _  $683,  67' 

Less  reimbursable  advances  made  out  of  insular 

^revenues _ _ _ $501,  464.  92 

Cash  balance  on  hand  June  30,  1935 _  788,  692.  53 

-  $1,  290,  15 


Excess  of  resources  over  liabilities  on  June  30,  1935 _  $606,  47 1 


The  deficit  on  June  30,  1933,  representing  mainly  mercha: 
accounts,  amounting  to  $1,083,263.28,  had  been  reduced  to  $278, 98! 
on  June  30,  1934.  This  balance  has  been  paid  off  during  the  ]j 
fiscal  year.  The  total  deficit  has  been  liquidated  out  of  insi! 
revenues,  as  the  Legislature  made  no  provision  to  take  care  of  I 
adding  a  superavit  of  $606,477.70,  which  represents  progress  in  j 
amount  of  $885,461.54.  This  has  been  accomplished  in  face  of  ! 
fact  that  property  taxes  have  been  returned  in  the  amount 
$100,464.34,  an  unusually  large  sum,  due  to  the  judgment  rende 
against  the  government  in  the  case  of  the  National  City  Bank,  j 
the  amount  of  $99,441.50.  There  has  also  been  refunded  during  j 
year  the  sum  of  $381,466.67  on  account  of  the  exportation  of  cert] 
products  subject  to  tax  and  of  taxes  unduly  collected. 

Trust  Funds. 

The  receipts  of  trust  funds  during  the  fiscal  year  amounted  | 
$13,863,648.50.  Comparing  the  similar  figures  for  the  present  a 
preceding  years  there  is  an  increase  of  $1,340,182.42,  after  deduct! 
federal  rehabilitation  money. 
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The  detail  of  the  main  items  of  these  receipts  are  as  follows 


so  and  Property  Taxes . 

imption  Funds  for  Insular  Loans... 

ersity  Funds . 

.  Government — Morrill-Hatch  Act. 

t  fees  and  fines . 

>or  and  Dock  Funds . 

est . 


ation  Funds . 

ial  Fund  for  Development  and  Use  of  Water  Power  in  P.  R. 

ngs  and  Loan  Funds . 

rement  Fund  of  Employees  of  the  Insular  Government . 

hers’  Pension  Fund . 

;ral  Emergency  Relief  Funds . 

ial  Deposits . 

!:ellaneous . 


1933-1934 


$4,  264, 
960, 
840, 
50, 
62, 
54, 
91, 
631, 
706, 
907, 
303, 
154, 
6,  977, 
234, 
1,  526, 


248.64 

718.83 

445.47 

000.00 

823.17 

703.18 
065.14 
508.11 
072.50 
257.56 
205.80 
881.45 
928.76 
782.27 
842.62 


$18,  501,394.84 


1934-1935 


$4,  713, 
987, 
841, 
50, 
71, 
43, 
90, 
650, 
913, 
805, 
304, 
138, 
565, 
322, 
2,  572, 


967.06 

160.67 

022.45 

000.00 

673.07 

199.94 
597.35 
709.50 
647.39 
082.21 
605.09 
107.10 
540.08 
491.15 

363.94 


$13,  863,  648.50 


The  total  expenditures  out  of  trust  funds  during  the  fiscal  year 
Dunted  to  $15,363,882.35.  Adding  to  the  amount  of  receipts  of 
st  funds  during  the  year,  the  balance  on  hand  on  June  30,  1934, 
ich  was  $3,284,122.02  and  transfers  from  insular  revenues, 
889,644.55,  and  subtracting  the  disbursements  from  the  receipts, 
re  is  left  the  following  cash: 

trust  funds _ $5,  552,  810.  81 

ich  added  to  the  insular  revenues  balance  of -  788,  692.  53 

- - 

Make  a  total  of  cash  on  hand  for  the  general  fund  and 

trust  funds  of - $6,  341,  503.  34 

al  Receipts. 

The  total  cash  receipts  of  the  Treasury  during  the  past  year  were 
follows : 

liar  revenues - $15,  482,  571.  26 

[st  funds _  15,753,293.05 

Total _ $31,235,864.31 

al  receipts  for  the  year  1933—34 -  36,  867,  405.  65 

Decrease  for  this  year -  $5,  631,  541.  34 


ese  figures  for  the  previous  year  included  $3,797,882.55,  the  usual 
>k  entries  through  cash  records.  When  these  items  are  substracted 
total  amount  of  collections  made  by  the 


asurer  is _ $27,437,981.76 

r  an  excess  over  the  previous  year’s  collection  of -  2,  415,  887.  79 

al  Disbursements. 


The  expenditures  of  the  insular  government  will  be  found  in  the 
i  ditor’s  annual  report,  he  being  the  official  charged  with  the  duty 
keeping  the  books  of  accounts  of  the  government. 
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Funds  Advanced. 

The  amount  due  by  municipalities  to  insular  revenues  for  advanc 
made  for  the  payment  of  principal  and  interest  of  bonded  oblig 
tions  for  previous  years  was  $93,469.72  and  during  the  fiscal  ye 
1934-1935,  $13,184.06  or  a  total  of  $106,653.78.  The  fact  that  tt 
last  figure  is  so  small  indicates  that  the  condition  of  the  municipj 
ities  is  much  improved.  Reimbursements  up  to  June  30,  193 
amounted  to  $21,832.04.  The  balance  of  indebtedness  by  munic 
palities  on  June  30,  1935,  was  $84,821.74  plus  $18,415.77  outstandir 
from  advances  on  collateral  accruing  municipal  deposits  and  advano 
foi  other  purposes.  The  total  due  the  insular  government  by  iru 
nicipalities  is  $103,237.57. 

The  total  advances  made  by  the  government  during  the  year  fc 
various  purposes,  which  should  be  returned  to  the  general  fund  an 
are  therefore  considered  as  reimbursable  assets,  amount  to  $501,464.9 
Among  these  the  most  important  item  is: 

For  payment  of  interest  on  bonds  and  local  bank  loans  of  the  Isa¬ 
bela  Irrigation  Service _  $22 4  628  9 

This  confirms  the  statement  made  by  the  Treasurer  on  a  previou 
occasion,  that  when  the  Legislature  assumed  fifty  five  per  cent  o 
the  liabilities  of  the  Isabela  irrigation  project,  it  should  have  pro 
vided  some  means  for  carrying  this  additional,  load,  which  cannol 
e  taken  care  f1>om  ordinary  revenues.  The  previous  recommenda 
tion  that  a  tax  of  one  tenth  of  one  per  cent  be  levied  on  all  proper!} 

in  I  uerto  Rico  for  a  period  of  ten  years  to  achieve  the  purpose,  is 
hereby  reiterated. 

Taxes  in  Arrears. 

When  the  undersigned  took  office  on  January  2,  1930,  he  soon 
came  to  know  that  there  was  a  large  amount  of  taxes  in  arrears,  an 
important  part  of  which  was  owed  by  persons  who  were  creditors  of 
the  government.  He  requested  the  Auditor  to  make  a  vigorous 
enforcement  of  section  124  of  the  Political  Code,  which  provides  that 
whenever  a  creditor  of  the  insular  government  is  at  the  same  time 
a  debtor  thereof  on  account  of  taxes,  imposts  or  for  any  other  cause, 
the  Auditor  is  authorized  to  make  collection  of  any  such  claim  by 
withholding  any  government  check  issued  to  such  party  until  the 
claim  is  settled.  The  Auditor  willingly  proceeded  in  accordance 
with  this  desire  of  the  Treasurer  and  the  latter  has  cooperated  in 
t  e  Auditor’s  splendid  work  by  making  specific  requests  from  time 
to  time  whenever  required.  The  result  of  such  action  is  that  accounts 
m  arrears  since  the  beginning  of  the  fiscal  year  1929-1930  up  to  June 
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1935,  have  been  collected  amounting  to  $478,431.65.  The  sum 
1  $63,887.32  has  been  collected  during  the  past  fiscal  year. 

ilar  Government’s  Indebtedness. 

On  June  30,  1935,  the  total  bonded  indebtedness  of  the  insular 
rernment  amounted  to  $27,480,000,  or  $395,000  less  than  the 
■ceding  year.  The  difference  is  explained  as  follows: 

Lds  amortized  during  the  fiscal  year  1934-35 -  $529,  000.  00 

v  bonds  issued  during  the  fiscal  year: 

Puerto  Rico  4*4% — Refunding  Loan  of  1935  (Isa¬ 
bela  Irrigation  Project) - $75,000.00 

Puerto  Rico  4 Loan  of  1933  (1943—53)  Home¬ 
stead  Commission,  Series  “B” -  59,000.00 

-  134,  000.  00 

5  - 

$395,  000.  00 

Considering  that  most  states  and  cities  of  the  Union,  as  well  as 
eign  countries,  continue  to  increase  their  public  debt  by  borrowing 
re  money,  the  example  of  Puerto  Rico  reducing  its  public  debt 
$395,000  during  the  past  fiscal  year  is  truly  praiseworthy.  The 
idit  of  the  People  of  Puerto  Rico  at  this  time  is  very  high,  its 
igations  being  sold  with  a  high  premium. 

The  statement  of  interest-bearing  indebtedness  of  the  insular 
rernment  shows  that  there  are  available  in  the  respective  sinking 
ids  the  following  sums: 


jlic  Improvement  bonds  of  1914,  1919,  1920  and  1926 -  $45, 323.  47 

;>lic  Improvement  bonds  of  1922,  1923  and  1927 -  24,  462.  37 

blic  Improvement  bonds  of  1923  -  22,  423.  08 


lr-million-dollar  bond  issue  for  the  funding  of  the  floating  debt  67,  805.  23 

h  Juan  Harbor  Improvement  bonds  of  1917  and  1929 -  95,  299.  92 

J  - 

Total _ $255,314.0/ 

Redemption  fund  holdings,  including  cash,  amounted  to 
1,327,780.53  on  June  30,  1935. 

funding  of  the  Public  Debt. 

During  the  Treasurer’s  visit  to  the  United  States  in  May  and 
ne,  in  compliance  with  the  Governor ’s  instructions  he  made  a 
Ueful  investigation  and  study  of  the  possibility  of  refinancing  a 
rt  of  the  insular  bonded  debt.  The  following  states  briefly  the 
i  suit  of  the  work  and  the  conclusions  arrived  at  with  my  recom- 
mdations  to  what  should  be  done : 

The  direct  funded  debt  of  Puerto  Rico  totals  $27,480,000  at 
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this  date,  of  which  $3,778,000  will  have  become  redeemable  on  January 
1,  1936,  at  the  option  of  the  government.  These  callable  issues  beai 
interest  at  an  average  rate  of  4.23  per  cent  per  annum.  It  is  my 
opinion,  after  consultation  with  bankers  and  dealers  in  tax  exempt 
securities  in  the  states,  that  this  annual  interest  charge  can  be 
considerably  reduced  through  a  refunding  operation  for  which  pres¬ 
ent  condition  are  exceptionally  favorable. 

Additional  large  amounts  of  the  insular  government’s  outstand¬ 
ing  bonds  will  be  subject  to  call  in  1939,  1942  and  1943.  As  these 
issues  carry  higher  average  rates  of  interest  than  those  now  redeem¬ 
able,  it  was  hoped  that  some  way  might  be  found  to  anticipate  their 
conversion,  thus  securing  the  advantages  of  the  existing,  unprecedented 
demand  for  high-grade  tax  exempt  securities.  The  suggestion  was 
made  that  an  offer  of  a  cash  premium  for  outstanding  bonds  might 
attract  holders  to  exchange  voluntarily  for  a  new  issue  bearing  a 
lower  coupon  rate,  approximating  that  at  which  we  could  borrow 
new  funds.  Having  explored  this  possibility,  I  am  convinced  that 
such  an  offer  would  not  be  successful,  since  it  would  be  necessary 
to  pay  so  great  a  premium  to  offset  the  tax  exemption  value  of  higher 
rates  on  existing  bonds,  that  the  government  would  gain  no  net 
advantage. 

Consequently  our  choice  of  maturities  for  a  refunding  issue  must 
be  such  that  they  will  not  duly  increase  existing  maturities  in  any 
one  year,  should  there  be  no  further  refunding.  On  the  other  hand, 
a  short  aveiage  term  for  the  new  loan  will  leave  the  way  clear  for 

possible  later  refunding  and  rearrangement  of  maturities  between 
1940  and  1960. 

The  refunding  of  callable  bonds,  at  this  time,  not  only  will 
reduce  annual  interest  charges,  but  it  will  also  provide  for  the  orderly 
retirement  of  the  debt  as  fast  as  permitted  by  the  revenues.  Existing 
maturities  of  callable  bonds  are  unequal,  as  listed  below : 


January  1,  1937 -  $720,  Q00 

1938 -  270,  000 

1939 — -  y  238,  000 

1940 -  250,  000 

1943 -  y  000,  000 

1945  -  550,  000 

July  1,  1945 - 50,  000 

1946  - 50,  000 

1947  -  50,  000 

1948  -  50,  000 


$3,  778,  000 
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Of  the  $3,779,000  bonds, 

$1,988,000  are  payable  out  of  the  property  tax  for  bond  redemption 
1,000,000  out  of  the  Guayama  irrigation  and  maintenance  fund,  and 

790,000  out  of  current  revenues. 

These  taxes  and  revenues  should  be  continued  as  security  for 
e  refunding  issue.  Their  combined  yield  is  conservatively  estimated 
$475,000  annually,  and  some  margin  of  safety  should  be  preserved 
ithin  this  estimate. 

Accordingly,  I  would  recommend  a  schedule  of  serial  maturities 
*  arranged  that  interest  and  principal  requirements  combined  will 
smain  constant  at  approximately  $450,000.  Completing  retirement 
ithin  ten  years,  the  argument  for  serial  maturities  are  twofold; 
mds  are  more  readily  saleable,  because  they  meet  the  varying 
aturing  requirements  of  a  larger  group  of  buyers,  and  they  insure 
regular  amortization  regardless  of  market  conditions  which  may 
feet  purchases  for  sinking  funds. 

:  Obviously,  the  timing  of  the  sale  of  refunding  is  most  important, 
i  ‘  we  are  to  obtain  full  benefit  of  low  rates  for  money.  The  next 
Ademption  date  for  the  callable  bonds  will  be  January  1,  1936.  As 
xty  days’  notice  of  redemption  is  required  under  existing  bond 
linns,  it  will  be  indispensable  to  have  the  refunding  issue  under  - 
Written  before  November  1st.  Within  that  limitation  the  market 
itiould  be  seasonably  most  favorable  not  later  than  October  1st. 

My  specific  recommendations  are: 

(1)  That  preparations  be  made  immediately  for  an  offering  of 
onds  to  refund  $3,778,000  callable  at  100  per  cent  on  January  1, 

936. 

(2)  The  sale  to  be  held  as  soon  as  possible  and  not  later  than 
)ctober  1st,  unless  conditions  then  dictate  a  delay. 

(3)  Sealed  bids  to  be  invited,  after  public  advertisement,  afford- 
og  equal  opportunity  to  all  reputable  underwriters.  This  is  in 

I  ccord  with  our  established  policy,  free  of  any  suspicion  of  favoiitism, 

I  nd  it  encourages  competition  to  our  advantage. 

(4)  Terms  of  the  refunding  bonds  shall  be  as  follows: 

(а)  General  obligations  of  the  insular  government,  with  an 

additional  pledge  of  trust  revenues  now  applying  to 
bonds  to  be  called. 

(б)  Dated  October  1,  1935,  or  September  1,  1935,  if  sold 

earlier,  not  callable  prior  to  maturity  and  due  an- 
nually  in  the  following  amounts :  (average  term :  5.5 
years) 
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1936- 

1937_ 

1938_ 

1939_ 

1940_ 

1941_ 

1942_ 

1943_ 

1944_ 

1945_ 


$325,  000 
355,  000 
390,  000 
425,  000 
460,  000 
400,  000 
435,  000 
400,  000 
388,  000 
200,  000 


$3,  778,  000 

(c)  Bonds  to  be  in  coupon  form,  denomination  $1 0( 
interchangeable  for  fully  registered  bonds  in  denoir 
nations  of  $1,000,  $5,000,  $10,000  and  $5,000. 

{d)  Coupon  rate  to  be  named  by  the  bidders,  and  it  shoul 
be  a  rate  permitting  a  tender  of  at  least  100  per  cen 
said  rate  to  be  a  multiple  of  of  1  per  cent. 

(e)  Paying  agent  for  principal  and  semi-annual  interest  an 
registrar  to  be  the  Treasurer  of  the  United  States. 

(/)  Delivery  of  bonds  to  purchaser  to  be  made  in  New  Yor 
City  or  Washington,  D.  C.,  at  purchaser’s  option. 

(g)  Proceeds  of  sale  to  be  deposited  in  a  special  accoun 
toi  payment  of  called  bonds  as  presented. 


As  I  finish  writing  this  part  of  may  report,  information  com 
to  me  that  the  territory  of  Hawaii  has  sold  $4,430,000  of  refundii 
bonds.  Three  million  dollars  of  the  bonds,  maturing  serially  fro 
five  to  nine  years  inclusive,  were  sold  with  an  interest  rate  of  1 3 
per  cent,  and  $1,434,000,  maturing  from  five  to  nine  years  inclusivi 
were  sold  with  an  interest  rate  of  1.70  per  cent.  The  price  pai 

was  $100  035  per  $100  for  the  entire  issue  which  equals  an  interes 
cost  to  the  territory  of  1.729  per  cent. 

It  is  unsatisfactory  to  attempt  to  predict  the  trend  of  the  bon, 
market  during  the  balance  of  the  year,  but  as  the  above  sale  indicates 
'  I8  at  Pres®nt  very  receptive  to  high  trade  offerings,  and  there  doei 

-CTf  a-  V6ry  mUCh  t0  be  gained  by  the  delayinS  of  Puerto 
refunding  operations  any  longer  than  is  absolutely  necessary 

Conclusions. 

tflir^f  fhnnfUn  rep°rt  f0r  the  flscal  year  endins  June  30,  1934,  eon- 
tamed  the  following  statement : 

financial  statement  for  the  past  year  may  not  argue  au 

7hPfiTrity’  bUt>  When  COmpared  with  that  of  the  preceding 
yeai  in  which  the  operations  of  the  general  fund  closed  with  a  deficit 
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61, 083, 263.28,  the  condition  of  the  insular  treasury  on  June  30, 
4,  is  much  more  satisfactory.’" 

The  preceding  brief  analysis  of  the  financial  operations  of  the 
liar  treasury  for  the  fiscal  year  1934-1935  shows  a  highly  gratify- 
condition  of  affairs.  All  obligations  of  the  People  of  Puerto 
o  have  either  been  liquidated,  or  provided  for,  on  June  30,  1935, 

[  there  was  left  on  hand  a  superavit  or  surplus  of  resources  over 
igations  amounting  to  $606,477.70.  Truly  a  very  successful  result 
ich  puts  an  end  to  the  difficulties  brought  about  by  the  several 
lones  and  depressed  business  conditions  of  this  critical  period 
:ing  six  years.  Puerto  Rico’s  treasury  is  definitely  out  of  the 
.  It  should  be  possible  to  keep  it  so  indefinitely  by  adopting  a 
anced  budget  and  a  policy  of  making  additional  appropriations, 
indispensable,  always  within  the  limits  of  conservatively  made 
imates  of  revenue. 

PROPERTY  TAXES 

The  property  taxes  are  collected  by  the  Department  of  Finance 
hough  the  insular  government  receives  a  very  small  part  of  the 
'enue.  Almost  all  of  the  proceeds  from  this  source  go  to  the 
Linicipalities.  This  revenue  constitutes  more  than  seventy  per  cent 
the  municipal  income,  and  is  applied  to  defraying  the  ordinary 
oenses  of  municipal  governments  as  well  as  paying  interest  and 
Lortization  of  the  bonded  debt,  both  insular  and  municipal. 

Property  and  inheritance  taxes  are  assessed,  levied  and  collected 
the  bureau  of  property  taxes,  in  addition  to  all  the  taxes  levied 
pay  the  expenses  and  loans  made  for  the  construction  of  irrigation 
!  stems  in  Puerto  Rico. 

Although  this  bureau  does  not  intervene  in  the  levying  of  income 
d  excise  taxes  nor  workmen’s  compensation  premiums,  the  collec- 
>n  of  said  taxes  has  heretofore  been  made  by  the  office  force  of 
Hectors  of  internal  revenue. 

sessment. 

,  The  total  assessed  valuation  of  all  property  in  Puerto  Rico,  real 
d  personal,  for  the  fiscal  year  1934—1935,  amounted  to  $289,628,594 
j.  June  30,  1935.  The  assessed  valuation  for  the  preceding  fiscal 
ar  was  $297,119,269.  A  comparison  of  these  figures  shows  a  de- 
;  ease  of  $7,491,035  in  the  property  valuation  of  the  country.  Similar 
crease  for  the  preceding  fiscal  year  was  $17,200,445.  The  total 
aount  of  property  taxes  levied  for  the  fiscal  year  1934-1935  was 
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$6,330,594.25.  The  details  of  the  assessment  and  the  taxes  are 
follows : 


Individual  property: 

Assessment _ 

Taxes _ 

Corporation  property  : 

Assessment _ 

Taxes _ 


$207,  425,  452.  00 
4,  545,  246.  85 

82,  203,  142.  00 
1,  785,  347.  40 


Details  of  the  assessment  and  taxation  of  property  revised  r 

to  June  30,  1935,  are  set  forth  in  appropriate  tables  attached  to  th 
report. 


Tax  Rates. 

The  average  rate  of  property  tax  for  the  fiscal  year  was  2.185 
per  cent.  A  tabulated  statement  of  the  tax  rates  by  municipality 
is  attached  to  this  report. 


Tax  Collections. 

The  total  amount  of  property  taxes  collected  during  the  year  wa 
$6,373,099.68,  which  shows  an  increase  of  $404,754.75  compared  witi 
1933-1934  collections  of  $5,968,344.93.  Similar  increase  for  the  pre 

\ious  fiscal  year  was  $455,285.28,  or  a  total  increase  of  $860, 040. 0< 
for  the  past  two  years. 

It  is  very  gratifying  to  be  able  to  report  that  in  spite  of  tin 
unfavorable  business  and  economic  conditions  still  prevailing  ir 
Puerto  Rico  there  is  notable  improvement  in  the  collection  of  prop 
erty  taxes.  This  improvement  is  expected  to  continue. 


Deferred  Taxes. 


The  sum  of  $3,789,517.83,  provisionally  deferred  property  taxes 
as  of  June  30,  1934,  in  accordance  with  the  provisions  of  act  number 
10,  approved  August  19,  1933,  had  been  reduced  to  $3,145  918.87 
on  June  30,  1935.  The  difference  of  $643,598.96  represents  the  loss 
to  those  taxpayers  who  have  failed  to  comply  with  the  requirements 
ot  the  law,  in  order  to  enjoy  the  benefits  of  the  same. 


In  accordance  with  the  said  law,  the  sum  of  $314,591.89 
presenting  one-tenth  of  the  total  deferred  taxes  should  have  be 

nfSfaoTd™6  3°’  1935-  Collections  «>  far  indicate  that  a  tot 
of  $337,994.10  m  taxes  and  $91,269.49  in  interest  have  been  collects 

t,  is  the  belief  of  the  bureau  of  property  tax,  taking  into  consider 

tion  all  circumstances,  that  the  law  for  the  deferment  of  taxes  w 

e  a  success,  in  spite  of  the  difficulties  and  increased  amount  of  wo: 
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;  fed  by  putting  in  effect  a  statute  which  alters  fundamentally  the 
i  em  for  the  collection  of  the  property  tax  in  force  over  30  years. 
:hat  a  greater  number  of  taxpayers  may  avail  themselves  of  the 
:  ifits  of  act  number  10,  referred  to,  the  Legislature  amended  this 
on  April  13,  1935,  extending  the  time  for  the  admission  of  ap- 
ations  for  tax  deferment  until  October  31,  1935. 

IH • 

Elected  Taxes. 

j  3f  the  total  amount  of  $6,330,594.25  of  taxes  levied  for  the  year 
|  L-1935,  the  sum  of  $4,605,824.97,  exclusive  of  surcharges,  was 
j  tally  collected,  leaving  $1,724,769.28  of  taxes  pending  collection 
\  Tune  30,  1935.  In  addition  to  this  amount,  there  is  the  sum  of 
'  15,228.20  belonging  to  previous  year  pending  collection,  thus 
1  ing  a  grand  total  of  $7,539,997.48,  distributed  as  follows : 


Under  attachment  and  subject  to  public  sale _ $4,  098,  617.  16 

t  Deferred  taxes _  2,  807,  924.  77 

In  litigation _  300,  025.  24 

Probably  uncollectible _  271,  866.  44 

Claims _  61,  563.  87 


Total  taxes  pending  collection _ $7,  539,  997.  48 


i  ritance  Taxes. 

The  work  of  collecting  the  inheritance  tax  is  increasing  in  im- 
;ance.  This  can  be  appreciated  by  the  amounts  of  collections 
the  number  of  cases  passed  upon.  The  total  amount  of  inherit- 
[  3  taxes  levied  during  the  fiscal  year  was  $127,247.23,  or  a  decrease 
I  4,774.52  compared  with  the  previous  year.  The  details  concern- 
t  this  tax  for  the  year  1934-1935  are  set  forth  in  the  following 
ement : 


tance  liquidated . 

nt  of  tax-exempt  inheritance . 

Total . 

1933-1934 

1934-1935 

Difference 

$1,982, 720.91 
223,  397.77 

$3,  289,  599.71 
360,283.08 

$1,303,878.80 
136, 885.81 

$2,  206, 118.68 

53, 462.00 
73,359.75 

$3,  649,  882.79 

49,  687.72 
171,311.53 

$1,443,  764.11 

5,  774.28 
97,  751.78 

collected . 

ng  collection . 

Total . 

$129,  021.75 

$220,  999.25 

$91,977.50 

* 


r 

Ji 

t 
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Properties  declared  for  inheritance  tax  purposes.  $10,  525,  825.  51 
Deductions  made  due  to  debts,  expenses  and 
properties  acquired  during  marriage  of  the 
surviving  consort -  6,  369,  869.  50 


$360,  283.  C 
3,  795,  672.  £ 
506,  073.  2 
3,  289,  599.  ? 


Total - $220,  999.  25 

Classification  of  the  debt  pending  collection: 

Pending  action  by  the  courts _  53,  785.  75 

Pending  action  by  the  Board  of  review  and 

equalization -  96,  875.  36 

Attachments _  20,  650.  42 


Total - $171,  311.  53 


Difference  or  amount  inherited _  $4, 155,  956.  01 

Assessed  value  of  inheritance  in  cases  exempt  from  taxes _ 

Assessed  value  of  inheritance  in  cases  subject  to  taxes _ 

Assessed  value  of  that  portion  exempt  in  cases  subjects  to  taxes 
Assessed  value  of  that  portion  subject  to  taxes _ 


Taxes  collected _  $49,  687.  72 

Pending  collection -  171,  311.  53 


Irrigation  Services 


Gruayama  Irrigation  Service: 

Taxes  levied  for  1934-35 _ $188,  730.  30 

Taxes  collected  during  the  fiscal  year _ ; _  150,  627.  18 


Total  pending  1934-35 _ , _  $38,  103.  12 

Pending  from  previous  years.^ _  124,  598.  51 


Total  pending  collection  June  30,  1935 _ $162,  701.  63 

Isabela  Irrigation  Service: 

Taxes  levied  for  1934-35. 

Municipality  of  Isabela _  $30,  886.  25 

Municipality  of  Aguadilla _  41,  675.  47 


Total.... -  $72,  531.  72 

Taxes  collected  during  the  fiscal  year: 

Municipality  of  Isabela _  $10,  634.  70 

Municipality  of  Aguadilla . _  24,  027.  25 


Total - - - -  $34,  661.  95 

Taxes  pending  collection  on  June  30,  1935: 

Municipality  of  Isabela -  $19?  489.  26 

Municipality  of  Aguadilla _  15?  647.  85 


Total -  $35,  137  n 

Act  number  1 0,  approved  May  13,  1934,  provides  for  deferment 
of  all  the  water  taxes  of  the  Isabela  irrigation  district  pending  collec- 
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a  on  June  30,  1934,  for  a  period  of  25  years.  This  makes  a  total 
deferred  water  taxes  of  $334,127.92.  This  figure  is  the  same  as 
en  in  last  years’  report. 

In  spite  of  the  fact  that  such  deferred  taxes  do  not  constitute  a 
1  on  the  irrigated  property  and  that  such  taxes  are  only  a  current 
>t  of  the  holders  of  irrigated  lands  in  favor  of  the  Treasury  of 
erto  Rico,  the  collection  of  water  taxes  has  improved  notably  as 
ipared  with  preceding  years.  This  is  likely  due  to  the  benefits 
'red  in  section  29- A  of  act  number  70  referred  to  whereby  the 
payer  is  rewarded  by  a  reduction  of  ten  per  cent  of  the  total 
es  levied  for  the  year  1934-1935,  if  payment  is  made  of  said 
es  and  of  the  one-twenty-fifth  part  of  the  deferred  taxes,  within 
sixty  days  following  the  issuance  of  the  corresponding  tax  receipts. 
Deductions  in  this  respect  up  to  June  30,  1935,  were  as  follows : 


Municipality  of  Isabela _  $762.  29 

Municipality  of  Aguadilla _ _  2,  000.  37 


$2,  762.  66 

Deferred  irrigation  taxes  paid  up  to  June  30,  1935,  were  as 


ows : 

Municipality  of  Isabela. _ _ 672.  08 

Municipality  of  Aguadilla _  3?  640.  72 


$5,  312.  80 

v  Legislation: 

The  legislature,  at  its  last  regular  session,  passed  the  following 
s,  which  were  duly  approved  by  the  Governor: 

Act  number  34,  approved  April  17,  1935,  entitled: 

“T°  remit  the  taxes  and  cancel  the  tax  receipts  due  by  taxpayers  of  urban 
I  erties  which  were  destroyed  or  damaged  by  the  inundation  of  the  Yaguez 
r  on  March  3,  1933,  and  for  other  purposes.  ’  ’ 

Phis  act  authorizes  the  Treasurer  of  Puerto  Rico  to  remit  and 
,  m1  the  tax  receipts  due  by  taxpayers  of  urban  properties  which 
e  destroyed  or  damaged  by  the  inundation  of  the  Yaguez  River 
micipality  of  Mayaguez)  on  March  3,  1933,  provided  that  said 
lerties  have  not  been  reconstructed  or  repaired  with  funds  of 
!  Government  of  Puerto  Rico  or  of  the  United  States,  Said  remis- 

j  taxes  shall  cover  the  second  semester  of  the  year  1932-33  and 
equent  years. 

ict  number  38  of  April  17,  1935,  entitled : 

1  ‘  To  amend  section  2  of  Act  No.  41,  approved  May  13,  1932,  entitled:  ‘An 
I  0  cancel  the  taxes  owed  by  cocoanut  plantations  for  the  fiscal  year  1928-29 ; 


| 
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to  remit  in  part  those  for  the  fiscal  years  1929-30  and  1930-31;  to  defer  tl| 
collection  of  said  taxes;  to  appropriate  funds  to  compensate  municipalities  fq 
the  cancellations  made,  and  for  other  purposes’,  as  amended  by  Act  No.  5'  ; 
approved  May  11,  1933,  and  for  other  purposes.” 

. 

This  act  amends  section  3  of  Act  41  approved  on  May  13,  193q 
already  amended  by  act  number  50  of  May  11,  1933.  Its  principhj 
object  is  to  include  a  number  of  municipalities  in  the  area  devasted  b;y 
the  San  Ciprian  hurricane  of  September  26,  1932,  from  Yabucoa  t 
the  town  of  Luquillo  in  the  eastern  part  of  the  island  of  Puerto  Bic  , 
and  from  Luquillo  to  the  town  of  Rincon,  inclusive,  in  the  norther]  , 
part,  so  that  in  each  of  these  municipalities,  taxpayers  can  aval  j 
themselves  of  the  benefits  of  the  cancellation  of  taxes  on  cocoanj 
plantations  from  the  year  of  1929-30  to  1932-33,  and  the  seconi; 
installments  of  the  year  1933-34  to  1935-36.  1 1 

Act  number  22,  approved  April  15,  1935,  entitled : 

“To  amend  section  8  of  Act  No.  10,  of  August  19,  1933,  entitled:  ‘An  ac 
authorizing  the  Treasurer  of  Puerto  Rico  to  defer  the  payment  of  taxes  dir 
and  pending  collection  on  real  property  or  which  may  have  been  sold  for  taxe: ! 
and  may  be  within  the  legal  period  of  redemption,  for  the  year  1932-33  anr 
preceding  years;  determining  the  manner  and  conditions  for  such  deferment 
extending  the  term  of  duration  of  the  preferred  lien  constituted  by  the  taxe; 
which  are  hereby  deferred;  authorizing  the  Treasurer  to  borrow  money  ant 
providing  the  manner  for  payment  of  the  interest  and  to  redeem  the  debt  con 
tracted;  providing  funds  for  the  application  of  this  act;  and  for  other  pur 
poses’,  as  amended  by  Act  No.  30  of  May  11,  1934,  and  for  other  purposes.’ 

The  purpose  of  this  act  is  to  grant  an  additional  term  whici  j 
expires  on  October  31,  1935,  to  all  taxpayers  who  wish  to  avail  them¬ 
selves  of  the  benefits  of  act  number  10  approved  August  19,  1933 
for  the  postponement  of  the  payment  of  taxes  for  a  period  of  ter 
years. 

Although  all  these  laws  have  been  approved  and  became  effective 
immediately,  no  information  can  be  furnished  in  regard  to  the  same 
as  the  Bureau  of  Property  Taxes  is  working  at  this  time  on  the 
details  necessary  to  comply  with  the  requirements  thereof.  They 
will  be  reported  on  in  the  next  fiscal  year’s  report. 

EXCISE  TAXES 

This  year’s  collection  of  excise  taxes  has  been  very  successful- 

Receipts. — The  original  estimate  of  receipts  from  excise  taxes  was 
placed  at  $7,530,000.  This  estimate  was  revised  later  to  $7,835,000 
in  view  of  improved  conditions  in  general.  Excise  taxes  collected  for 
the  period  amounted  to  $8,230,205.84,  or  $395,205.84  more  than  the 
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estimate  and  $700,205.84  more  than  the  original  estimate, 
ial  tax  collections  (Trust  funds)  for  the  same  period  amounted 
*3,483.27,  which  together  with  the  total  excise  collections,  make 
(  and  total  of  $8,283,689.11.  Collections  from  these  sources 
i g  the  year  represent  an  increase  of  $776,082.08  over  the  totai 
mt  collected  during  the  previous  year  and  the  highest  excise 
ollections  of  any  previous  year.  Such  increase  was  due  chiefly 
meral  improved  conditions  as  well  as  to  the  fact  that  gasoline 
amounting  to  nearly  $400,000  on  shipments  which  arrived 
lg  the  last  days  of  the  month  of  June,  were  paid  immediately, 
>ut  waiting  for  the  ten  days  of  grace.  Also  as  a  result  of 
Lues  from  taxes  and  licenses  under  the  Beverage  law  which 


nted  to  $1,183,840.14, 


divided  as  follows: 


i 


Distilled  spirits 

Alcohol _ 

Licenses _ . _ 

Beer  and  wines 


$634,  155.  46 
336,  250.  19 
119,  814.  54 
93,  619.  95 


Total — - $1,  183,  840.  14 

i 

ctual  collections  on  beverages  and  licenses  exceeded  the  estimate 
$200,000.  This  amount  would  have  been  larger  but  for  the  fact 
|  in  view  of  expected  charges  in  the  law  rectifiers  limited  their 
theses  of  alcohol  and  rum.  The  law  in  force  expired  on  June 
;  935. 

he  total  collections  for  the  year  may  be  summarized  as  follows : 


General  Funds 


Taxable  articles - $5,  413,  732.  23 

Two-per-cent  sales  tax _  544?  462.  36 

License  tax - - - -  239,  744.  35 

Beverage  tax - - -  1,  183,  840.  14 

Miscellaneous  receipts _ _  848,  426.  78 

- $8,  230,  205.  84 


Trust  Funds 


| 


j 


Soil  amendment _  $370.  60 

Cattle  feed - - -  2,  450.  00 

Tobacco  protection _  34^  009.  44 

Fertilizer - - -  16,  446.  60 

Puerto  Rico  coffee  metal  seals _  206.  65 


53,  483.  27 


Total 


$8,  283,  689.  11 
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The  following  table  indicates  the  importance  of  the  taxes  levie 
and  collected  in  comparison  with  amounts  collected  during  the  prij 
vious  year: 


Cigarettes . 

Gasoline . 

Beverage  law . 

Sugar . 

2 1  sales  tax . 

Auto  licenses . 

Notarial  instruments. . . . 
Occupational  licenses.... 

Vehicles,  tires,  etc . 

Horse  races,  pools,  etc. . 

Cigars . 

Kerosene . 

Matches . 

Section  16-A . 

Electric  fans  &  others... 

Court  fees . 

Perfumery . 

Phonographs,  radios,  etc 
Administrative  fines. .  . . 
Other  items . 


1933-34 


$1, 

1, 


947,  761.01 
387,  736.87 
384,  957.16 
905,487.08 
493.  869.74 
475,  070.92 
227,  123.35 
246,  668.95 
244,  772.48 
133,  491.24 
116, 772.06 
94,  372.85 
74,  898.88 
77,  898.81 
34, 905.12 
49,  600. 98 
40,  724.68 
24,  623.34 
16,  046.94 
510, 824.57 


1934-35 


£7,  487,  607.03 


$1,  950, 
1,  696, 
1,  183, 
646, 
544, 
511, 
245, 
239, 
232, 
135, 
105, 
99, 
93, 
76, 
49, 
43, 
42, 
35, 
31, 
267, 


410.64 
432.75 
840.14 
112.06 
462.36 
838.57 
110.39 
744.33 
429.46 
848  94 
354.42 
858.50 
129.98 
154.03 
632.00 
119.26 
048.16 
438.92 
322.16 
718.77 


Increase 


$2,  649.63 
308,  695.88 
798,882.98 


50,  592.62 
36,  767.65 
17,  987.04 


2,357.70 


5.  485.65 
18,  231.10 


14,  726.88 


1,323.48 
10,815.58 
15,  475.22 


$8,  230,  205.84 


$1,283,  991.41 


Decrease 


$259, 375. ( 


6,  924. f 
12,  343d 


11,  417.t 


l,744j 
6, 4814 


243, 10® 


$541,392.5 


The  tax  is  based  on  the  selling  price  of  the  articles,  so  an  improve¬ 
ment  in  general  market  conditions  is  reflected  as  an  increase  ir 
revenues  from  this  source  in  most  cases.  Selling  prices  as  a  whole 
have  improved  considerably,  as  well  as  actual  sales,  during  the  year. 

Monthly  internal  revenue  and  special  law  collections  for  the  year 
were  as  follows : 


Month 

Internal 

Revenues 

Special 

laws 

Totals 

1934 

July . 

$636,  667.46 

$3,  703.17 

$640, 370.6. 

August . 

677,  191.51 

6,  492.12 

683, 683.6: 

September . 

713,  566.45 

7,  630.39 

721, 196.8 

October . 

489,  189.36 

7,  676.16 

496, 865.5: 

November . 

411,674.82 

7,  667.80 

419, 342.6: 

December . 

699,  930.12 

10,  105.85 

710,035.9: 

1935 

January . 

604,  744.81 

2,  907.78 

607. 652.51 

February . 

732,  049.91 

1,074.90 

733, 124.8. 

March . 

717,  766.76 

1,093.37 

718, 860.1: 

April . 

661,039.04 

1,482.80 

662,521.8; 

May . 

780.  462.47 

738.67 

781, 201.11 

June . 

1,  105,  923.13 

2,910.26 

1, 108, 833.3! 

Totals . 

$8,  209,  205.84 

$53,  483.27 

$8,  283, 689.11 

Cigarettes. — The  total  tax  collections  on  cigarettes  imported  and 
of  local  manufacture  for  the  year  was  $1,950,410.64,  constituting 
the  largest  single  item  of  collection  and  representing  an  increase  of 
$2,649.63  on  the  amount  collected  during  the  previous  year.  Out  of 
this  total,  $1,745,688.39  was  collected  at  the  New  York  stamp  agency 
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the  balance  of  $204,722.25  in  the  island,  chiefly  at  the  office 
he  collector  of  internal  revenue  in  San  Juan.  The  total  produc- 
of  cigarettes  in  the  island  amounted  to  77,003,810,  from  which 
38,030  were  withdrawn  for  local  consumption,  on  which  taxes 
j  3  paid  amounting  to  $211,914.08  and  6,365,780,  were  withdrawn 
of  tax  for  export.  The  consumption  of  locally  manufactured 
rettes  continues  on  a  downward  trend,  as  approximately  twenty 
ion  less  cigarettes  were  withdrawn  for  consumption  during  the 
[  •  as  compared  with  the  previous  year.  Apparently  the  consuming 
i  lie  has  a  marked  preference  for  imported  cigarettes.  The  total 
iber  of  cigarettes  imported  during  the  year  by  months  is  as 
i  >ws : 


Month 

Cigarettes 

19  3  4 

July 

53,  485,  000 

August 

42,  100,  000 

September 

53,  560,  000 

i 

1 

October 

36,  455,  000 

November 

47,  480,  000 

December 

59,  932,  000 

19  3  5 

January 

53,  007,  000 

' 

February 

46,  570,  000 

March 

43,  740,  000 

April 

61,  189.  8C0 

, 

May 

56,  117,  000 

June 

_  45,  520,  000 

-  599,  155,  800 

* 

rasoline. — As  a  result  of  legislation  approved  at  the  special  ses 
of  the  Legislature  held  during  1933,  on  and  after  August  24. 
,  the  proceeds  from  the  gasoline  tax  were  again  covered  into 
!  general  fund.  The  amount  collected  during  this  year  was 
16,432.75  exceeding  the  amount  collected  during  the  previous 
by  $308,695.88.  The  gasoline  tax  is  the  second  largest  single 
of  collection  and  it  is  chiefly  collected  at  the  collector’s  office 
|  an  Juan,  due  to  the  fact  that  the  main  office  of  the  four  com¬ 
es  engaged  in  the  sale  of  gasolene  are  located  here. 
leverages. — The  income  from  the  Beverage  law  is  covered  into 
j  general  fund.  The  total  collections  amounted  to  $1,183,840.14 
ng  the  year,  as  follows : 


k 
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Month 

Tax 

Licenses 

Total 

1934 

$128, 102.83 

$27,  503.20 

$155,  GOl 

August . 

130,412.71 

1, 178.67 

131,  59! 

September . 

68.  689.65 

2,  266.94 

70, 9| 

October . 

100,  235.88 

25,  321 . 14 

125,  55! 

November . 

81, 996.13 

1.003.54 

82, 991 

December . 

88,  744.16 

8,  527.83 

97, 27: 

1935 

January . 

80,  350.36 

19,  285.62 

99,  Of 

February . 

83,  654.23 

747.21 

SI,  40! 

March . 

56,  204.01 

8,915.51 

65,  Ilf 

April . 

76,  900.74 

17,  222.77 

94, 1 25 

May . 

90,  037.92 

822.87 

90, 8GC 

June . 

78,  696.98 

7,019.24 

85,  716 

Totals . . . 

$1,064,  025.60 

$119,814.54 

$1,  183, 840 

This  law  went  into  effect  on  March  12,  1934,  its  provisions  beii 
of  an  experimental  character;  it  has  been  in  force  until  June  c 
1935  and  during  this  period  the  results  have  been  highly  gratifyir 
the  income  derived  having  exceeded  the  amount  estimated.  Its  va 
dity  has  not  been  questioned  in  the  courts  with  the  exception  of  tli 
section  which  places  a  tax  on  containers.  Several  distilleries  for  ti 
production  of  spirits  (rum)  directly  from  cane  juice,  sirup  or  bla< 
strap  molasses  have  been  established  and  plans  have  already  bet 
submitted  and  permits  requested  for  the  installation  of  others,  t 
this  as  a  result  of  the  law  in  force,  thus  reestablishing  the  ru 
industry  in  Puerto  Rico  which  had  passed  out  of  existence  becau 
of  prohibition  laws.  As  the  local  market  for  rum  is  limited,  man 
facturers  are  looking  toward  the  continental  consuming  centers  1 
the  sale  of  the  excess  production.  Arrangements  have  already  bee 
made  with  the  Federal  authorities  for  the  gauging  of  liquors  and  tl 
affixing  of  the  stamps,  so  that  the  federal  internal  revenue  tax 
may  be  collected  in  Puerto  Rico  before  shipment  is  made.  All  tax 
collected  from  this  source  will  be  placed  immediately  to  the  cred 
of  the  Government  of  Puerto  Rico  in  the  same  manner  as  taxes  co 
lected  on  cigars  of  local  manufacturers,  which  are  actually  bein 
exported  with  prepaid  federal  taxes.  The  income  from  this  sourt 
is  expected  to  be  high  in  view  of  the  fact  that  the  tax  is  $2  p( 
gallon  and  the  continental  market  with  proper  advertisement  an 
the  right  sort  of  product  has  unlimited  possibilities  for  the  Puert 
Rico  product.  It  is  hoped  that  such  income,  when  proper  arrange 
ments  have  been  carried  out  between  the  local  rectifiers  and  th 
distributing  concerns  in  the  continent,  will  far  exceed  the  income  fror 
this  source  from  local  consumption. 

Sugar. — As  a  result  of  crop  limitation  brought  about  by  th 
quoter  system,  the  income  from  the  four-cent-per-pound  manufactui 
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y  tax  oh  sugar  lias  been  considerably  reduced.  The  sugar  crop  of 
lerto  Rico  has  been  limited  to  803,000  tons  plus  an  amount  suf 
ient  to  cover  the  local  consumption.  During  the  year  total  in- 
tne  from  this  source  amounted  to  $646,112.06  as  compared  with 
05,487.08  collected  during  the  previous  year,  or  a  decrease  of 
59,375.02.  Included  in  this  total  is  the  amount  of  $3,186.91  col¬ 
led  from  Central  Guamanl,  Guayama,  which  amount  was  pending 
lection  from  previous  crops. 

Sales  tax  (2  per  cent). — There  was  an  increase  of  $50,592.62  in 
srenue  from  this  source.  Total  collections  for  this  year  were 
44,462.36  as  against  $493,869.74  for  the  previous  year.  The  in- 
ease  is,  of  course,  due  to  general  improved  conditions  and  higher 

■  ling  prices  on  articles  subject  to  the  tax. 

Automobile  and  chauffeurs’  licenses. — This  item  also  shows  in- 
lased  revenue.  Total  collections  for  the  year  amounted  to 
11,838.57  as  against  $475,070.92  for  the  previous  year,  an  increase 
$36,767.65. 

Occupational  licenses. — Although  general  business  conditions  have 
iproved  considerably  there  has  been  a  great  number  of  requests 
r  readjustments  in  the  classifications  of  the  license  tax  and  a  great 
Lmber  of  small  businesses  subject  to  licenses  have  gone  out  of 
|  istence.  As  a  result  the  amount  of  $239,744.33  collected  from  this 
:  urce,  not  including  licenses  under  the  beverage  law,  shows  a  decrease 
$6,924.62  compared  with  the  amount  collected  during  the  previous 
ar. 

Motor  vehicles,  tires,  etc. — Collections  from  this  source  show  a 
ght  decrease  for  the  year  as  compared  with  the  previous  one.  The 
tal  income  for  the  year  amounted  to  $232,429.46  as  against 
44,772.48  for  the  previous  year,  a  decrease  of  $12,343.02,  due 
j/incipally  to  reductions  in  the  selling  price  of  motor  vehicles  and 
I  tier  items  taxed  under  this  section  of  the  law. 

I  Horse  races,  pools,  etc. — There  was  a  slight  increase  of  $2,357.70 
dected  during  the  year  from  taxes  on  horse  races,  purses  won  at 
rse  races,  pools  and  subscription  funds.  For  the  previous  year 
3ome  from  these  sources  amounted  to  $133,491.24  and  for  this 
ar  to  $135,848.94. 

Cigars. — Lack  of  personnel  is  to  a  certain  extent  responsible  for 
3  decrease  in  taxes  from  this  source.  Notwithstanding  the  efforts 
the  part  of  the  agents  to  diminish  the  illegal  traffic  in  cigars, 
2ome  during  the  past  year  was  $11,417.64  less  than  for  the  pre- 
ms  year.  Other  reasons,  such  as  lower  selling  prices  and  a  de- 

■  < 
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crease  in  consumption,  are  also  responsible  for  the  decrease  in  income 
from  this  source. 

Kerosene. — During  the  year  collections  were  $99,858.50  or 
$5,485.65  more  than  for  the  previous  year.  The  tax  on  kerosene  is 
levied  at  the  rate  of  three  cents  per  gallon. 

Section  16 -A. — There  was  a  slight  decrease  in  revenue  from  this 
source  during  the  year.  Total  collections  amount  to  $76,154.03  as 
against  $77,898.81  during  the  previous  year,  a  decrease  of  $1,744.78. 

Matches. — The  tax  on  matches  produced  $93,129.98  as  against 
$74,896.88  during  the  previous  year,  an  increase  of  $18,231.10. 

Other  increases. — There  were  other  increases  of  importance  such 
as  $14,726.88  from  electric  fans,  ventilators  and  electric  or  fluid  gas 
refrigerators  and  stoves ;  $10,815.58  from  phonographs,  organs,  radio 
instruments  and  accessories  and  $15,475.22  from  administrative  fines, 
the  latter  due  to  fines  imposed  for  infractions  of  the  Beverage  Law. 

Beverage  division. — It  was  found  after  a  short  period  of  opera¬ 
tion  that  the  amount  of  $32,000  appropriated  under  the  Beverage  Law 
approved  March  12,  1934,  for  the  carrying  out  of  its  provisions  was 
insufficient  to  meet  the  requirement  as  to  personnel  and  expenses.  The 
work  under  the  Beverage  Law  has  proven  to  be  practically  equal  to 
the  work  under  the  internal  revenue  law  and  with  the  additional 
personnel  of  only  13  revenue  agents  it  became  necessary  to  allot  a 
part  of  the  work  to  members  of  the  general  force  of  the  bureau  of 
excise  taxes,  such  as  actual  collections  and  inspection  of  beverage 
licenses.  Due  to  the  general  readjustment  of  business  after  several 
years  of  prohibition  and  the  establishment  of  new  industries,  the 
operations  under  the  Beverage  division  of  the  bureau  were  neces¬ 
sarily  confined  to  matters  connected  writh  the  establishment  of  distil¬ 
leries  and  rectifying  plants,  the  operation  of  bonded  warehouses,  the 
handling  of  equipment  and  general  organization  work.  A  consider¬ 
able  number  of  important  questions  arising  under  the  Beverage  Law 
was  handled  by  the  division.  Besides,  as  a  matter  of  cooperation  in 
the  establishment  of  businesses  and  industries,  the  personnel  of  the 
division  has  given  valuable  assistance  in  connection  with  arrange¬ 
ment,  construction  and  operation  of  plants.  During  the  year  seven 
applications  for  the  operation  of  distilling  plants  were  received,  of 
which  four  have  actuallv  commenced  distilling.  Definite  rules  for 
controlling  the  operation  of  these  distilleries  were  worked  out  and 
established  in  accordance  with  the  Beverage  Law  in  force.  Alcohol 
and  rum  distilled  and  dispatched  from  the  distilleries  now  operating 
is  controlled  by  a  system  of  permits  issued  to  purchasers  of  these 
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)ducts  such  as  rectifiers,  manufacturers  of  non-beverage  products 
I  wholesale  druggists,  and  to  institutions  for  experimental  pur¬ 
ges.  There  wtere  forty-two  rectifying  plants  established  during 
1  shortly  before  the  beginning  of  the  year.  The  number  of  these 
nts  was  somewhat  limited,  due  to  the  requirements  of  the  Federal 
;  ohol  control  administration,  the  regulations  of  which  were  made 
plicable  to  Puerto  Rico.  In  addition  to  this  limitation,  the  opera- 
ns  of  a  number  of  these  rectifiers  were  practically  at  a  standstill 
ring  the  latter  part  of  the  year  due  mainly  to  the  large  stock  of 
rits  on  hand  and  to  the  beginning  of  operations  of  the  four  distil- 
ies.  Expected  changes  in  the  Beverage  Law  also  affected  the 
;  erations  of  rectifying  plants  near  the  close  of  the  fiscal  year, 
ere  were  863  administrative  causes  made  in  connection  with  the 
;gal  operation  of  stills  throughout  the  island  during  the  year.  This 
j  mber  would  have  been  considerably  larger  had  the  personnel  been 
;  ficient  so  that  the  needed  number  of  agents  could  have  been  as- 
ned  to  this  special  work. 

Narcotic  drug  law. — During  the  latter  part  of  the  preceding  year 
leral  investigations  were  started  in  connection  with  the  legal  traf- 
in  narcotic  drugs.  One  hundred  and  two  investigations  were 
;  npleted  during  the  year  in  conjunction  with  agents  of  this  bureau 
fd  a  federal  agent,  sent  to  Puerto  Rico  by  the  Federal  narcotic 
reau  to  cooperate  with  the  Department  in  such  investigations, 
irty-three  of  these  investigations  relating  to  records  of  exempt  prep- 
i  itions  under  Section  6  of  the  law  were  disposed  of  by  letters  of 
I  monition  and  notice  that  future  violations  would  result  in  more 
Here  measures.  There  were  fifteen  cases  forwarded  to  the  United 
ites  District  Attorney  in  Puerto  Rico  for  prosecution  involving 
th  legal  and  illegal  traffic  in  narcotic  drugs.  Approximately  fifty 
these  investigations  disclosed  minor  violations  of  the  Narcotic  Law 
|  authorized  dealers  and  doctors  in  which  suitable  offers  in  com- 
omise  may  be  made  with  the  defendants.  Drug  addiction  has  in- 
i  iasecl  throughout  the  island  to  an  alarming  extent  during  the  past 
i  v  years,  due  mainly  to  the  increased  illegal  traffic  whereby  a  source 
profitable  business  for  unscrupulous  persons  who  employ  methods 
it  may  be  rightly  classed  as  inhuman,  has  been  established.  Boys 
1 3  taught  to  smoke  “marihuana”  cigarettes  and  gradually  converted 
the  use  of  morphine  while  under  the  effects  of  the  cigarettes. 

A  very  important  factor  in  the  increase  of  drug  addiction  and 
1 3gal  traffic,  as  well  as  of  violations  by  authorized  drug  dealers,  is 
i  >3  Lack  of  funds  for  carrying  on  investigations  and  for  the  appoint- 
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ment  of  special  agents  for  the  application  of  the  provisions  of  tt 
Narcotic  Law.  Until  such  funds  are  provided  for  proper  inspectio 
and  investigation,  the  illegal  traffic  in  narcotic  drugs  Will  continil 
This  fact  is  substantiated  by  the  results  of  closer  inspection  and  ii 
vestigations  carried  out  during  the  year.  This  has  resulted  in  ii 
creased  revenues  from  licenses  under  the  Narcotic  Law  amounting  t 
$1,458.00  for  the  year  1933-1934  and  $1,672.57  for  the  past  fisca 
year,  aside  from  the  increase  in  revenues  from  official  order  book 
and  fines  in  cases  compromised.  The  latter,  however,  will  be  re 
turned  as  revenues  hereafter. 

Divers  matters. — The  brewing  business  in  the  island  continue 
under  the  control  of  one  concern,  the  Corona  Brewing  Company 
which  purchased  the  old  brewery  operated  before  prohibition  b; 
the  Palma  Real  Company.  The  new  company  was  granted  tax  exemp 
tion  on  July  21,  1934,  as  a  new  industry,  and  While  this  exemptioi 
is  being  attacked  in  the  courts  and  before  the  Public  Service  Com 
mission  by  this  department  on  the  ground  that  the  brewing  busines: 
is  not  a  new  industry  and  that  the  process  now  used  is  exactly  th( 
same  as  that  by  which  beer  was  produced  before  prohibition,  at  tht 
same  plant,  with  the  same  machinery  and  by  the  same  brewmaster 
It  is  expected  the  Public  Service  Commission  will  decide  to  recon 
sider  the  tax  exemption  granted  to  this  company.  The  taxes  pend¬ 
ing  collection  and  under  litigation  with  the  Corona  Company,  not 
including  over  twelve  thousand  dollars  owed  on  containers  used  prior 
to  the  date  of  the  granting  of  the  exemption,  amount  to  $64,551.18 
This  amount  corresponds  to  the  period  from  September  18,  1934. 

date  on  which  they  discontinued  the  pavment  of  taxes,  to  June  30 
1935. 

There  were  22,803  administrative  causes  registered  for  violations 
of  the  internal  revenue  and  beverage  laws  during  the  year.  Total 
collections  from  this  source  amounted  to  $31,522.16  or  an  increase  of 
$15,476.16,  over  the  previous  year,  during  which  $16,046  were  col¬ 
lected. 

As  in  previous  years,  the  lack  of  proper  office  facilities  and  per¬ 
sonnel  to  carry  on  the  increased  burden  of  business  is  most  em¬ 
phatically  pointed  out  and  it  is  hoped  that  the  needs  of  the  bureau 

may  be  properly  attended  to  in  order  to  increase  its  efficiency  and 
the  collection  of  taxes. 

Neu)  legislation. — There  has  been  practically  no  new  legislation 
passed  at  the  last  regular  session  of  the  Legislature  affecting  the 
bureau  of  excise  tax.  At  the  extraordinary  session  recently  held  a 
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I  iw  was  passed  extending  the  effectiveness  of  the  Beverage  Law  until 
uly  31st,  1935.  Later  there  was  passed  a  new  Beverage  Act  to  re¬ 
lace  the  old  one,  which  was  approved  by  the  Governor  on  July  30, 
935,  and  will  only  be  in  force  during  one  year.  Its  effects  and 
avenue  raising  capacity  will  be  discussed  in  the  annual  report  for 
le  next  fiscal  year. 

The  following  is  a  resume  of  the  activities  of  the  work  of  the 
i  bureau  of  Income  Tax : 

INCOME  TAX 

For  the  fiscal  year  1934-1935  the  sum  of  $1,465,000.00  was  esti- 
rated  as  the  probable  income  from  income  taxes.  The  total  amount 
-f  tax  collected  during  said  period  was  $1,786,250.99  which  has  been 
r edited  to  general  funds  as  may  be  seen  in  the  corresponding  table 
f  this  report.  It  will  be  noticed  that  there  is  an  excess  of  $321,250.99 
ver  the  amount  estimated.  The  total  amount  of  income  taxes  dur- 
lg  the  previous  fiscal  year  amounted  to  $1,591,084.95  as  against 
1,786,250.99  for  this  fiscal  year,  or  an  increase  of  $195,166.04.  Out 
f  the  total  amount  collected  during  the  year  the  sum  of  $414,036.69 
;  due  to  collection  of  back  taxes,  a  large  portion  of  such  being  the 
esult  of  investigations  carried  on  by  the  bureau  during  the  year. 

Taxes  assessed  from  1918  to  1935,  inclusive. — The  total  amount 
f  taxes  assessed  until  June  30,  1935,  under  Income  Tax  Acts  Nos. 
0  of  June  26,  1919,  as  amended  by  Act  No.  18  of  May  30,  1920 ; 
k>.  45  of  July  1,  1921,  as  amended  by  Act  No.  69  of  July  28,  1923; 
Jo.  74  of  August  6,  1925,  as  amended  by  Act  No.  18  of  June  3, 
927,  and  No.  30  of  April  26,  1932,  are  on  individuals  $9,356,047.34; 
n  partnerships  $9,295,870.30 ;  on  corporations  $25,357,595.39,  and 
i  /ithheld  at  the  source  $2,121,696.38.  The  tax  cancelled  and  credited 
o  collectors  of  internal  revenue  in  each  of  these  years  amounted  to 
10,479,162.11. 

Taxes  in  arrears. — Income  taxes  pending  collection  on  June  30, 
935,  covering  the  years  from  1918  to  1935,  inclusive,  in  each  munic¬ 
ipality  of  Puerto  Rico  assessed  against  individuals,  partnerships,  cor- 
•orations,  surplus  and  withheld  at  the  sourse  are  shown  in  the  cor¬ 
esponding  table.  The  total  sum  pending  collection  this  year  amounts 
o  $2,186,012.81,  which  represents  $608,295.06  more  than  the  amount 
ending  on  June  30  of  last  year,  which  was  $1,577,717.75.  On  Sep- 
|  smber  28,  1934,  $163,013.60  of  the  amount  of  taxes  in  arrears  were 
f  eported  as  uncollectible  to  the  Auditor  of  Puerto  Rico.  The  mat- 
per  is  pending  action  by  the  Auditor. 
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Assessment  and  collection  of  taxes. — The  total  amount  of  taxes 
assessed  from  July  1,  1934,  to  June  30,  1935,  for  the  taxable  years 
1918  to  1935,  inclusive,  against  individuals,  partnerships,  corpora¬ 
tions  and  withheld  at  the  source  was  $2,611,541.14,  distributed  as 
foil  ows : 

Normal  tax — - $2,  099,  623.  65 

Surtax - - -  263,  276.  52 

Interest - - -  248,  640.  97 

$2,  611,  541.  14 

The  preceding  sum  includes  taxes  cancelled  which  amounted  to 
$25,078.59.  J 

The  amount  of  taxes  unduly  collected  and  refunded  to  indivi¬ 
duals,  partnerships,  corporations,  and  withheld  at  the  source  during 
the  fiscal  year  1934-35  is  shown  in  the  corresponding  exhibit. 

The  total  amount  of  tax  refunded  during  said  fiscal  year  was 
$148,660.44,  corresponding  to  the  taxable  years  1918  to  1933  in¬ 
clusive.  This  year  shows  an  excess  of  $2,075.75  over  the  amount 
refunded  last  year  ($146,584.69),  due  to  the  fact  that  very  important 
law  suits  which  had  been  pending  for  years  in  the  local  and  federal 
courts  were  finally  decided  against  the  government. 

Cancelled  taxes.— The  total  taxes  cancelled  and  credited  to  col¬ 
lectors  of  internal  revenue  during  the  fiscal  year  1934-35  amounted 
to  $248,384.42.  The  total  cancellations  corresponding  to  taxes  levied 
and  assessed  during  the  same  fiscal  year  but  pertaining  to  the  years 
1927,  1932,  1933  and  1934  amount  to  $25,078.58. 

Investigations. — The  total  number  of  cases  of  income  tax  returns 
examined  and  investigated  by  the  field  force  of  the  bureau  during 
the  present  fiscal  year,  the  increases  and  decreases  in  the  net  in¬ 
come  and  the  amount  of  tax  assessed  as  a  direct  result  of  such  in¬ 
vestigations,  is  shown  in  the  corresponding  table.  During  the  fiscal 
year,  1,488  cases  were  investigated  as  against  2,357  cases  for  the 
previous  year,  which  represents  a  decrease  of  869  cases.  This  de- 
ciease  in  the  number  of  cases  is  chiefly  due  to  the  thorough  and  ex¬ 
haustive  work  performed.  Investigation  work  is  one  of  the  most  im-  j 
poitant  activities  of  the  bureau  of  income  tax.  It  requires  a  great  I 
deal  of  time  and  personnel,  but  it  is  quite  impossible  to  cover  all 
the  work  of  this  nature  with  the  number  of  inspectors  which  the 
bureau  lias  been  allowed  to  have  since  its  early  days.  In  spite  of 
this  shortcoming  good  results  have  been  achieved  from  year  to  year  s 
as  the  following  table  shows: 
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Year  , 

1923- 24  _ _ $1,  301,  300.  10 

1924- 25  _ _  1,  131,  285.  89 

1925- 26  _ ; _  328,  274.  00 

1926- 27  _  825,  566.  85 


1927- 28  _  1,  086,  765.  11 

1928- 29  _  1,  267,  465.  64 

1929- 30  _ _ _  760,  701.  86 

1930- 31  _ _ _  581,  656.  01 

1931- 32  _  1,  045,  285.  87 

1932- 33  _ _ _  413,  135.  39 

1933- 34  _ _ _  726,  851.  17 

1934- 35  _  487,  548.  43 


As  a  result  of  these  investigations,  24  notifications  of  deficiency 
re  served  during  this  year  by  the  “Jeopardy  Assessment  Pro- 
ding”,  in  accordance  with  Section  57(d)  of  income  tax  law  No.  74. 
]  e  amount  of  tax  thus  assessed  was  $525,167.79  of  which  $6,167.87 
i|  s  collected.  The  balance  is  in  controversy  in  the  courts,  Board 
Review  and  Equalization  and  in  the  bureau  of  income  tax. 

Suspended  collections.- — The  total  amount  of  taxes,  collection  of 
ich  was  suspended  during  this  fiscal  year,  either  because  of  claims 
d  by  the  taxpayers,  appeals  to  the  Board  of  Review  and  Equaliza- 
n,  or  on  account  of  injunctions  filed  against  the  Treasurer  in  the 
ular  courts  or  in  the  federal  or  United  States  courts  is  shown  in 
j  *  corresponding  table.  The  total  amount  involved  in  the  suspended 
les  was  $571,224.10  represented  by  74  cases.  Total  suspensions 
ring  the  previous  fiscal  year  amounted  to  $70,686.72  represented 
79  cases.  This  shows  an  increase  of  $500,537.38.  This  increase 
due  chiefly  to  an  injunction  filed  by  Gonzalez  Padin  Co.,  Inc.,  a 
|  ndamus  brought  by  Sucesion  Serralles  in  the  District  Court  of 
nee  and  claims  in  abatement  filed  with  the  bureau  by  Sues,  de 
lj  moris. 

Postponed  payments. — The  total  number  of  extensions  granted  to 
lividuals,  partnerships  and  corporations  and  the  amount  involved 
such  extensions  during  the  fiscal  year,  for  the  payment  of  income 
:es,  covering  the  taxable  years  1933  and  1934,  is  as  follows :  The 
:es  extended  and  totally  collected  amounted  to  $76,534.61,  cover- 
;  19  cases.  Total  extensions  during  the  previous  fiscal  year  in- 
ved  29  cases  with  a  total  of  $214,505.80.  This  shows  a  decrease 
1  the  year  of  $137,971.19. 

Corporation  returns. — Total  number  of  income  tax  returns  up  to 
tie  30,  1935,  filed  by  corporations  for  the  taxable  year  1934  includ- 
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ing  returns  both  subject  to  and  exempt  from  taxation,  such  as  those 
showing  income  below  the  $3,000.00  credit  allowed  by  law  is  as  fol¬ 
lows  :  The  tax  assessed  on  corporations  during  this  fiscal  year 
amounted  to  $1,145,775.81  as  against  $821,307.06  for  the  previous 
year,  or  an  increase  of  $324,468.75  for  the  fiscal  year  under  review. 
Almost  the  total  amount  of  this  increase  corresponds  to  the  sugar 
manufacturing  corporations.  The  total  number  of  returns  filed  for 
the  previous  fiscal  year  was  375,  of  which  100  were  taxable  and  275 
exempt.  In  the  present  fiscal  year  409  returns  were  filed,  of  which 
122  showed  tax  liability  and  287  were  exempt. 

Partnership  returns. — Total  number  of  returns  filed  up  to  June 
30,  1935,  by  civil  partnerships  for  the  taxable  year  1934,  including 
the  number  of  returns  subject  to  taxation  as  well  as  those  exempted 
because  of  income  below  the  $3,000.00  credit  allowed  by  law  is  as 
follows :  ( Comparison  between  the  total  assessment  made  in  this  fiscal 
year  ($218,013.02)  and  the  assessment  corresponding  to  the  previous 
year  ($182,836.96)  shows  an  increase  of  $35,176.06  for  this  year. 
The  number  of  returns  filed  during  the  previous  fiscal  year  was 
367,  of  which  108  showed  a  tax  liability  and  259  were  exempt.  Of 
the  381  returns  filed  during  the  present  fiscal  year  247  showed  a  tax 
liability  and  134  were  exempt. 

Individual  returns. — The  corresponding  table  shows,  by  munici¬ 
palities,  the  net  earned  income,  the  25  per  cent  reduction  credit, 
normal  tax  and  surtax  assessed  up  to  June  30,  1935,  against  indi¬ 
viduals  for  the  taxable  year  1934.  It  also  shows  the  net  income  sub¬ 
ject  to  normal  and  surtax.  The  total  amount  of  individual  tax  as¬ 
sessed  during  this  year  was  $227,142.11  as  against  $160,596.19  for 
the  previous  year. 

Classification. — The  corresponding  table  shows  the  number  and 
classification  of  individual  taxpayers,  by  municipalities,  against  whom 
a  surtax  has  been  levied  for  the  year  1934  and  up  to  June  30,  1935, 
It  also  shows  a  detail  of  the  tax  receipts  issued  in  each  municipality, 
totalling  1,652  receipts.  The  number  of  receipts  issued  during  the 
previous  year  was  1,478,  showing  an  increase  of  174  individual  tax¬ 
payers  for  the  present  year. 

Payments  and>  credits  because  of  retroactiveness  of  1925  act .— 
Dining  this  fiscal  year  nothing  has  been  credited  as  a  result  of  the 
retroactive  clause  of  act  74  of  1935. 

The  total  amount  credited  up  to  the  present  time  is  $53,169.38 
and  corresponds  to  the  following  fiscal  years: 


’-T  JSS— 


ANNUAL  REPORT  OF  THE  TREASURER  OF  PUERTO  RICO 


31 


i 

i 


1925- 26 

1926- 27 

1927- 28 

1928- 29 

1929- 30 

1930- 31 

1931- 32 

1932- 33 
•1933-34 
1934-35 


$34,  886.  67 

5,  894.  56 

6,  197.  33 
12,  781.  23 
1,  523.  29 
1,  528.  75 

328.  13 
47.  44 
11.  99 


$53,  169.  38 


f 

Uncollectible  receipts. — Up  to  June  30,  1935,  487  cases  have  been 
•orted  as  uncollectible  and  transmitted  to  the  Auditor  of  Puerto 
pio  for  approval.  These  cases  represent  a  total  tax  of  $163,013.60 
;  tributed  as  follows  : 


Individuals-- 

Partnerships 

i 

1 


$39,  089.  25 
123,  924.  35 


$163,  013.  60 


Direct  payments  to  bureau. — The  total  amount  of  taxes  paid  di¬ 
tty  to  the  Bureau  of  income  tax  during  the  past  fiscal  year,  by 
ecks  accompanying  returns,  and  by  checks  and  cash  received  on 
urns  which  have  been  previously  filed,  was  $920,476.41,  distributed 
follows : 


Individuals _ 

Partnerships _ 

Corporations _ 

Withheld  at  the  source 

fj 

Over  payments _ 

I 


$172,  459.  96 
135,  995.  00 
599,  474.  77 
10,  210.  74 


$918,  140.  47 
2,  335.  94 

-  $920,476.41 


This  amount  was  distributed  as  follows : 


Collectors  of  internal  revenue _ $305,  406.  14 

Collector  of  corporations _ _ _  609,  685.  51 

Reimbursements _  2,  115.  16 


$917,  206.  81 


Checks  pending - - -  3,  048.  82 

Reimbursement  pending  remittance _ _  220.  78 


1 


$920,476.41 
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The  amount  collected  during  the  previous  fiscal  year  through  Hue 


same  channels  was  $679,667.36  as  follows: 

Individuals - $122,  473.  67 

Partnerships - - -  137,  791.  10 

Corporations -  412,  697.  22 

Withheld  at  the  source -  5,  495.  83 

Overpayments - 1,  209.  54 


Total _ $679,  667.  36  ' 


From  the  foregoing  it  appears  that  there  has  been  an  increase 
of  $240,809.05  in  the  payments  made  directly  to  the  bureau  during 
this  year  as  compared  with  the  amount  paid  during  the  previous 
fiscal  year. 

Additional  Information. — During  the  previous  fiscal  year,  which 
comprises  the  crop  of  1933,  the  amount  of  tax  assessed  on  the  sugar 
industry  was  $720,232.70.  For  the  present  fiscal  year  which  covers 
the  crop  of  1934,  $758,368.55  has  been  assessed.  There  has  been  an 
increase  of  $29,135.85  for  this  year. 

It  is  believed  that  the  income  tax  receipts  for  the  next  year,  which 
will  include  the  1935  crop,  will  not  be  less  than  the  receipts  for 
this  year. 

BOARD  OF  REVIEW  AND  EQUALIZATION 

The  Board  of  Review  and  Equalization  (of  taxes)  has  held  95 
meetings  during  the  year,  of  which  46  were  devoted  to  property  tax 
matters  and  49  to  appeals  in  connection  with  income  tax. 

Income  Tax. — On  July  1st,  1934,  the  Board  had  551  income  tax 
cases  with  a  deficiency  of  $595,573.78  pending  decision  and  during 
the  fiscal  year  491  cases  have  been  received  with  a  total  amount  of 
deficiency  of  $592,452.93,  including  petitions  for  reconsideration,  and 
547  cases  have  been  decided  and  returned  to  the  Department  of  the 
Treasury  aggregating  a  total  amount  of  deficiency  of  $609,806.38. 
Thus,  at  the  close  of  the  fiscal  year  the  Board  had  on  hand  pending 
decision  495  income-tax  cases  with  a  total  amount  of  deficiency  of 
$578,220.33. 

The  monthly  inventories  of  income  tax  cases  with  deficiencies 
represented  thereby,  are  shown  below : 
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© 

o 

ca 

CD 

fi 

$625,  888.68 
464,  030.55 
507,  031.05 
530,  053.47 
562,795.83 
652,327.78 

;  i  ■  < 

695,413.03 

615,815.94 

440,572.70 

447,887.77 

552,474.05 

578,220.33 

Cases 
pending 
the  last  day 
of  the  month 

££  If?  2£  2?  os  i®  io 

22  2  £2  05  h:  00  wcoo-iTttffi 

....o-e.V.Srte..,. . 

Deficiency 

$67,  991.93 
169,749.10 
1,501.19 
8,  834.79 
53, 382.95 
25,  671 . 13 

224.96 
93,  984.09 
184,  637.14 

3,  829.10 

Cases 
decided 
during  the 
month 

(MCOiONiCN  COt^OCSI 

rH03(N(MTt<H  TP  IO  r—t  .  . 

rH  t-H  . 

Total 

deficiency 

$693,  880.61 
633,  779.65 
508,  532.24 
538,  888.26 
616,  178.78 
;  677, 99S.91 

695,  637.99 
709,  800.03 
625,  209.84 
451,  716.87 
552,  474.05 
578,220.33 

Total  No. 
of  cases 

HWMOCOH  a>  t>-  00  05  CC  »o 

OHCNHO  t'-  CO  Tt-  05 

(DlO^ioiOlC  IO  lO Tf  rf  ^ 

Deficiency 

$98,  306.83 

7,  890.97 
44,  501.69 

31.857.21 
86, 125.31 

115,  203.08 

43.310.21 
14, 387.00 

9,  393.90 
11,  144.17 
104, 386.28 
25,  746.28 

ed  during 
the  month 
including  re¬ 
consideration 

O  GO  <M  >0  OO  ioo>oooo 

<M  tJs  oO  0-1  lO^COC^C^Tt* 

Deficiency 

Thereof 

$395,  573.78 
625,  888.68 
464,030.55 
507,  031.05 
530,053.47 
562,795.83 

652,  327.78 
695,413.03 
615,815.94 
440,  572.70 
447,  887.77 
552,  474.05 

~ * - — 

Cases  pend¬ 
ing  on  the 
first  day  of 
the  month 

OS  io  QC  MCO  l  CO  OS  t'  to 

OO  CO  r-1  M  05  N  OOMMOHTji 

n 

L 

1934 

July . 

August . 

September . 

October . 

November . 

December . 

1935 

January . 

February . 

March . 

April . 

May . 

June . 
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During  the  fiscal  year  the  Board  has  decided  74  appeals  file 
by  corporations,  56  filed  by  partnerships,  386  filed  by  individuals  an 
24  appeals  pertaining  to  tax  withheld  at  the  source  or  540  in  all. 

The  following  is  a  statement  showing  the  distribution  of  thes 
appeals  by  taxable  years,  the  assessment  appealed  from,  the  amour 
of  tax  levied  by  the  Board,  the  reduction  and  the  percentage  tha 
said  reduction  represents. 


INDIVIDUALS 


Taxable  Year 

Number 

of 

appeals 

Assessment 

appealed 

from 

Amount  of 
tax  levied 
by  Board 

Reduction 

Percentag 

1918  . 

1 

$174.83 

$120.80 

$54.03 

30.! 

1919  . 

1 

174.83 

120.80 

54.03 

30.! 

1920  . 

1 

185.87 

53.10 

132.77 

7L 

1921  . 

1 

110.90 

77.10 

33.80 

30.  t 

1922  . 

1 

102.74 

68.95 

33.79 

32. 1 

1923  . 

1 

133.04 

82.97 

50.07 

37. ( 

1924  . 

2 

154.42 

39.96 

114.46 

74. 

1925  . 

/ 

765.57 

898.32 

167.23 

21.! 

1926 . 

11 

3,  569.08 

1,457.46 

2,  111.62 

59. 

1927  . 

17 

44, 695.17 

4,  093.56 

40,  601.61 

90i 

1928 . 

63 

115,  265.09 

75,  383.98 

39,  881.11 

34.1 

1929 . 

69 

46,214.19 

37,  276.59 

8,  937.60 

19.; 

1930 . 

78 

38,  550.76 

30,  832.00 

7,718.76 

20.  ( 

1931 . 

68 

26, 152.30 

21,  475.49 

4,  676.81 

17.1 

1932 . 

58 

12,  772.76 

9,  829.85 

2,  942.91 

23.1 

1933 . 

7 

442.34 

406.34 

36.00 

8.1 

Total . 

386 

$289,  463.89 

$181,917.27 

$107,  546.62 

.37.1 

PARTNERSHIPS 


icm 

1 

1Q94 

1 

1 

1926 

1 

1927  . 

3 

$316.05 

$316.05 

100.1 

1928 . 

8 

8,915.00 

$7,  369.78 

1,  545.22 

17..‘ 

1929 . 

9 

5,  770.59 

3,313.43 

2,  457.16 

42.1 

1930 . 

8 

21,929.64 

19, 005.19 

2,  924.45 

13.; 

1931 . 

11 

17,  454.09 

14,  575.64 

2,  878.45 

16.' 

1932 . 

7 

4,013.84 

869.90 

3, 143.94 

78.* 

1933 . 

6 

7,  212.40 

4,338.86 

2,  873.54 

39. ! 

Total . 

56 

$65,611.61 

$49,  472.80 

$16,  138.81 

24.1 

CORPORATIONS 


1927 . 

3 

$33,  064.57 

$30,  458.40 

$2,  606.17 

7.} 

1928 . 

9 

235,  062.04 

223,  781.98 

11,280.06 

4.; 

1929 . 

11 

57,  905.45 

50,  721.98 

7, 183.47 

12.' 

1930 . 

18 

163,  271.40 

145,717.39 

17,  554.01 

io.: 

1931 . 

19 

315, 187.76 

300,  082.25 

15,  105.51 

4 . 

1932 . 

10 

213,  467.30 

190,  162.81 

23,  304.49 

10.! 

1933 . 

4 

58,  688.69 

50, 171.68 

8,517.01 

i4.; 

Total . 

74 

$1,  076,  647.21 

$991,096.49 

$85,  550.72 

7.! 

I 
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TAX  WITHHELD  AT  THE  SOURCE 


In 

Taxable  Year 

Number 

of 

appeals 

Assessment 

appealed 

from 

Amount  of 
tax  levied 
by  Board 

Reduction 

Percentage 

1 

$1,953.89 
8,  503.35 

11  1 1  ft  5S 

$1,953.89 
8,  503.35 
8, 358.17 
8,  273.19 
7,  454.99 
5,  940.69 

1 

100.00 

3 

$2,758.18 

468.75 

705.38 

71.86 

1,  252.68 

100.00 

75.18 

3 

ft  741  CM 

1 

5 

ft  1AH  Q7 

94.63 

5 

(\  H19  Q* 

91.35 

6 

1,252.68 

98.80 

Total . 

24 

$45,  740.93 

$5,  256.65 

$40,  484.28 

- - 

r 

88.50 

SUMMARY 

-4 

Class  of  taxpayer 

Number 

of 

appeals 

Assessment 

appealed 

from 

Tax  levied 
by  Board 

Reduction 

Percentage 

j  /iduals . 

386 

56 

74 

24 

$289,  463.89 
65,611.61 
1,076,  647.21 
45,  740.93 

$181,917.27 
49,  472.80 
991,096.49 

5,  256.65 

$107,  546.62 
16,  138.81 
85,  550.72 
40,  484.28 

37.15 

9  aerships . 

I  'orations . 

24.59 

withheld  at  the  source. . 

7.94 

88.50 

Totals . 

540 

$1,477,  463.64 

$1,227,  743.21 

$249,  720.43 

16.92 

About  60  sets  of  books  of  accounting  pertaining  to  appellants 
■e  examined  during  the  year  by  the  Inspectors  of  this  Bureau. 

P'iopcity  tax.  The  Board  decided  999  property  tax  appeals 
ang  the  fiscal  year.  Of  these  appeals  50  were  from  corporations 
i  l  the  total  assessment  was  reduced  from  $26,825,840  to  $26,267,740, 
)  a  reduction  amounting  to  $558,100,  equivalent  to  2.08  per  cent 
the  total  assessment. 

The  assessment  of  property  pertaining  to  partnerships  and  indi- 
'  uals  was  reduced  from  $3,908,360  to  $3,446,436,  or  a  reduction  of 

l  1,924  which  represents  11.81  per  cent  of  the  assessment  appealed 

:  m. 

1  he  following  statement  shows  the  number  of  cases  by  munici- 
3  ities  heard  and  decided  by  the  Board,  the  assessment  as  deter- 

1  Led  hy  the  Department  of  Finance,  the  assessment  fixed  by  the 
:  ird  and  the  reduction. 

£ 

[I 

Ik 


t 

i 


i 


) 
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Municipality 


Corporations . 

Adjuntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas. . . 

Aibonito . 

A  fiasco . 

Arecibo . 

Arroyo . 

Barceloneta . 

Barranquitas .... 

Bay  am  on . 

Cabo  Rojo . 

C  aguas . 

Camuy . 

Carolina . 

Catano . 

Cayey . 

Ceiba . 

Ciales . 

Cidra . 

Coamo . 

Comedo . 

Corozal . 

Culebra . 

Dorado . 

Fajardo . 

Guayama . 

Guanica. . . . 

Guayanilla . 

Guaynabo . 

Gurabo . 

Hatillo . 

Hormigueros . 

Humacao . 

Isabela . 

Jayuya . 

luana  Diaz . 

j  uncos . 

Lajas . 

Lares . 

Las  Marlas . 

Las  Piedras .... 

Lolza . 

Luquillo . 

Manati . 

Maric-ao . 

Maunabo . 

Mayagiiez . 

Moca . 

Morovis . 

Naguado . 

Naranjito . 

Orocovis . 

Patillas . 

Pefmelas . 

Ponce . 

Quebradillas. . . . 

Rincon . 

Rio  Grande. . . . 
Rio  Piedras 
Sabana  Grande. 

Salinas . 

San  German. . . . 

San  Juan . 

San  Lorenzo. . . . 
San  Sebastian . . 
Santa  Isabel.... 

Toa  Alta . 

Toa  Baja . 

Trujillo  Alto. . . 

Utuado . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Y  auco . 


Number 
of  cases 
heard 
and 

decided 


Totals. 


50 

15 


Assessment 
made  by  the 
Department 
of 

Finance 


$26,  825,  840 
48.  780 


5 

13 

3 
11 

5 

4 

14 


23 


30 

2 

12 

11 

7 

2 

12 

45 

4 

4 

5 
2 

4 
2 

114 

1 

6 
6 

49 

1 

2 

27 

29 

5 


11 


11 

3 

11 

9 


1 


31 

2 

8 

4 

8 

24 

4 


58 


6 

8 

99 

21 

4 

2 

12 

12 

7 

15 

10 

24 

14 


999 


28,  980 

19,  670 
5,  000 

20.  410 
11,  690 
56,  860 
40,  550 


89,  610 


150,  160 
9,  390 
176, 190 
8,  590 
31,210 
760 
29,  445 
130,  640 
14,  760 
6,  480 
9, 170 
3,  440 
22,  140 
420 
114,  230 
31,  950 
42,  860 
100,  700 
72,  330 
350 
6,800 
114,  580 
35,  570 
13,  320 


45,  120 


16,  710 
2,  820 
35,  500 
63,  330 


44,  870 
8,  620 


89,  710 
750 

3,  240 

4,  580 
9,  195 

38,  970 
13,  350 


185,  790 


1,  170 
51,570 
203,  000 


35,910 
9,  930 
1, 160,  900 
§3,  620 
7,  230 
1,  250 
45,010 
144,  730 
18,  990 
58,  210 
15,  370 
28.  380 
17.  750 


Assessment 
fixed  by 
the  Board 


Reduction 


$26,  267,  740 
40, 105 


32,  650 
16,  090 
4,910 
18,  360 
9,  290 
51,  880 
39,  550 


82,  230 


147,  830 

9,  390 
168,  970 

7,  580 
29,  200 
616 
29,  245 
120, 140 

10.  200 

7,  830 

8,  820 
3,  440 

22, 140 
420 
121,  530 
27,  000 
38,  650 
86,  760 
69,  210 
350 
5,  700 
105.  570 
46,  850 
10, 120 


42,  800 


16,  660 
2,  820 
34,  570 


61,  510 


44,  550 
8,  620 


75,  080 
750 

3.  890 

4,  110 
8,  435 

34,  600 
11,750 


180,  170 


1, 140 
51,  560 
166,  060 


27,  540 

6,210 


$30,  734,  200 


35,810 
9,  930 
880,  660 

50,  400 
7,  1 10 
1,250 

41,455 
143,  740 
13,  770 

51,  900 

15,  240 
23,  670 

16,  330 


27.  360 

6,  110 


$29,  714, 176 


$558, 100 
8,  675 


90 
2,  050 
2,  400 
4,  980 
1,000 


7,  380 
'  2,'  330 


4,  950 
4,  210 
13,  940 
3, 120 


1, 100 
9,010 
8,  720 
3,200 


2, 320 
'  ”50 


930 

1,820 


320 


4,  630 


470 
760 
4,  370 
1,  600 


5,  620 


30 

10 

39,  940 


7,  220 
1,010 
2,010 
144 

200 

10,  500 
4,  560 

'  650 

350 

Increase 


100 


280,  240 
3,  220 
120 


3,  555 
990 

5,  220 

6,  310 
130 

4,710 

1,420 


180 

100 


$1, 031, 644 


$3, 67i 


7. 30- 


$u,6: 
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Inheritance  Tax. — Six  cases  of  inheritance-tax  appeals  have  been 
reived  during  the  year,  all  of  which  are  still  pending  action  before 
}  Board. 

MUNICIPAL  AFFAIRS 

I- 

I  The  Treasurer  of  Puerto  Rico  has  been  granted  certain  powers 
financial  matters  where  municipalities  are  concerned  and  such 
ties  are  carried  out  by  means  of  the  Bureau  of  municipal  affairs 
i  lated  years  ago  and  continued  in  existence  by  an  act  entitled  ‘  ‘  An 
t  establishing  a  system  of  local  government  for  the  municipalities 
Puerto  Rico”,  approved  April  28,  1928,  usually  known  as  the 
micipal  Law,  which  in  its  section  80  provides  as  follows : 

‘  1  Section  80. — That  the  Bureau  of  Municipal  Affairs  of  the  Department  of 
Lance  shall  have  the  duty  of  preparing  all  such  data  and  reports  relative 
:  municipal  affairs  as  may  be  required  by  the  municipalities  of  the  Island  for 
lpliance  with  their  obligations,  and  shall  render,  as  far  as  possible,  such 
as  may  be  required  by  any  municipality  in  any  administrative  matter  of  a 
rl  or  general  nature.  ’  ’ 

The  actitvities  of  this  Bureau  during  the  fiscal  year  1934-1935 
A  set  forth  as  follows: 

Municipal  Ordinances. — During  the  past  fiscal  year  1934-1935 
pre  were  submitted  for  consideration  by  the  Executive  Council  67 
|  micipal  ordinances,  the  action  of  the  Council  having  been  as 
lows : 


Ordinances 

Dis- 

Approved 

approved 

Total 

ns . 

13 

1 

14 

vances  of  taxes . 

1 

1 

2 

nsfers  among  items  of  loans . 

6 

1 

7 

endments  to  ordinances . 

3 

1 

4 

ying  of  special  taxes  on  property . 

5 

2 

7 

dication  of  surpluses  from  special  taxes . 

4 

4 

dication  of  surpluses  from  loan  funds . 

3 

3 

doming  the  Mayor  to  interchange  contracts  on  electric  systems 

3 

3 

horning  a  debt . 

1 

1 

chase  of  houses  for  meatshops  and  slaughterhouses . 

1 

1 

ension  of  maturity  dates  of  promissory  notes . 

Total . 

3 

43 

6 

3 

49 

urned  to  municipalities . 

16 

not  require  the  approval  of  the  Executive  Council . 

2 

Total,  ordinances  considered . 

67 

i 


i 
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Bonds. — There  have  been  handled  115  bonds  of  municipal  officers 
as  follows: 


Auditor -  3 

Temporary  Auditor -  1 

Acting  Treasurer -  2 

Assistant  Treasurer -  2 

Treasurer-Director  of  Schools -  34 

Secretary- Auditor -  25 

Property  Clerk -  7 

Collectors _  36 

Tax  Inspectors -  2 

Hospital  Administrators -  2 

Paymaster  -  1 


Total _ 115 


These  bonds  are  approved  by  the  Attorney  General  as  to  then 
form  and  by  the  Treasurer  as  to  the  sufficiency  of  the  guaranty  in 
accordance  with  the  provisions  of  section  35  of  the  Municipal  Law 

Budgets. — The  receipts  estimated  by  the  municipalities  of  Puerto 
Rico  in  accordance  with  their  budgets  for  the  fiscal  year  1934-1935 
amounted  to  $5,937,999.57,  which  is  a  decrease  of  $38,968.29  as  com¬ 
pared  with  the  preceding  year.  The  estimated  expenditures  for  the 
same  fiscal  year  amounted  to  $5,937,999.57,  which  is  a  decrease  of 
$39,067.62  as  compared  with  the  preceding  year. 
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A  comparative  statement  of  receipts  and  expenditures  of  all 
nicipalities  in  1933-1934  and  1934-1935,  in  detail,  follows: 


RECEIPTS 


1933-34 

1934-35 

Decrease 

Increase 

Perty  taxes . 

$4, 363, 304.17 
401,507.30 
793,910.71 
278,  211.84 
113,444.88 

6,  588.96 

$4,  213, 978.46 
336, 392.20 
1,006,515.76 
238,  821.93 
82,  760.11 

29,874.77 

7,  456.34 

$167,  325.71 
64,915.10 

19,  389.91 
30,  684.77 

ir  taxes . 

ration  of  public  utilities . 

of  municipal  property . 

er  receipts . 

$212,605.05 

dental  and  miscellaneous  re¬ 
ceipts  . 

23,285.81 
7,  456.34 

lar  Lottery . 

Total . 

$5,  976,  967.86 

$5,  937,  999.57 

$282,315.49 

$243, 347.20 

i  ■ 

EXPENDITURES 

1933-34 

1934-35 

Decrease 

Increase 

A  i 

era!  Government . 

lie  Order  and  Security . 

iways  and  Plazas . 

tation . 

$1,  415,  825.39 
75,  470.85 
313, 530.88 
404, 518.62 
860,  395.66 
77, 841.56 
793,  020.24 

37,  654.01 

309,  183.13 
95,  062.95 

1,  392,411.70 

$1,583,786.24 
73,  762.86 
297,  236.26 
374,  540.55 
841,529.56 
80,  652.19 
776,  873.80 

19,  728.33 

435, 892.96 
87,  834.67 
1,364,  362.15 
1,900.00 

$1,  707.99 
16,  344.62 
29,  978.07 
18,  866.10 

$167,960.65 

rity . 

•ection . 

2,810.63 

cation . 

18,  146.44 

17,  925.68 

73,  492.17 

7,  228.28 
28,049.35 

struction  and  permanent  im¬ 
provements  . 

1  Indebtedness: — 

Ordinary  Funds . 

School  Funds . 

Special  Taxes . 

Special  Fund  for  Electric  Service 

Total . 

1,900.00 

$5,  976,  967.19 

$5,  938,  099.37 

$211,738.90 

$172,  671.28 

RECAPITULATION 


5  nary  Funds . 

!  >ol  Funds . 

'  ial  Taxes . 

j  ial  School  Taxes . 

t  Fund  (Municipal  Charity)  . . 
j  lar  Lottery . 

Total . 


$3,  591,578.88 
931,484.97 
1,390,  983.04 
61,  731.00 
5, 189.30 

$3,  604,  991.27 
896,  543.67 
1,364,  362.13 
59,  294.25 

5,  251.89 
7,456.34 

$23,412.39 

$34,  941.30 
32,620.89 
2,436.75 

62.59 
7,  456.34 

$5,  976,  967 . 19 

$5,  937,  899.57 

$69,  998.94 

$30,931.32 

Indebtedness. — The  municipalities  of  Puerto  Rico  closed  the  year 
h  a  total  indebtedness  of  $17,002,176.62,  as  shown  by  the  Exhibit 
42  attached  hereto. 

This  indebtedness  is  subdivided  as  follows :  1  1  bonded  indebted- 
s”,  “promissory  note  indebtedness”,  “to  Insular  Government’'' 
l  “Other  indebtedness”. 
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Loan  Ordinances. — During  the  fiscal  year  1934-1935,  the  Executive 
Council  approved  the  loans  stated  below: 


Municipality 

Amount 

Purposes 

Remarks 

Guavama . 

$3, 000.00 

To  prepare  a  survey  and  plans  of  the  filtration  plant  and 
improvements  to  the  waterworks 

Loan 

Humacao . 

12, 000.00 

For  the  construction  of  a  reservoir  at  the  barrio  Punta  de 
Santiago 

Loan 

Huinacao . 

77, 000.00 

For  carrying  out  certain  public  improvements  with  the 
cooperation  of  the  Federal  Emergency,  Administration 
of  Public  Works 

Loan 

Humacao . 

10,  000.00 

For  the  purchase  of  land  for  the  establishment  of  a  work¬ 
men’s  settlement 

Loan 

Manati . 

58,  000.00 

For  the  carrying  out  of  certain  public  improvements  with 
the  cooperation  of  the  Federal  Public  Works 

Loan 

Patillas . 

3,  529.00 

For  the  purpose  of  paying  the  balance  due  Merle  Herma- 
nos  on  account  of  purchase  price  of  $8,500  for  the  build¬ 
ing  in  which  the  municipal  offices  are  located 

Loan 

Ponce . 

50,  000.00 

For  partial  payment  of  cost  of  repairs  necessary  to  reha¬ 
bilitate  the  bulkhead  of  the  port  of  Ponce 

Loan 

San  German . . . 

5,  000 . 00 

For  the  purchase  of  land  for  a  workmen’s  settlement  and 
for  a  public  health  unit 

Loan 

San  Juan . 

110,  000.00 

To  cover  certain  services  appropriated  for  in  the  1933-1934 
and  1934-1935  budgets 

Advance 
of  taxes 

San  Juan . 

37,310.00 

To  be  applied  to  certain  local  improvements 

Loan 

San  Juan . 

241,000.00 

For  the  carrying  out  of  certain  public  improvements  with 
the  cooperation  of  the  Federal  Emergency  Administra¬ 
tion  of  Public  Works 

Loan 

San  Lorenzo . . . 

1,  250.00 

For  the  installation  of  a  sewerage  system  and  the  cons¬ 
truction  of  a  public  health  unit 

Loan 

Santa  Isabel .  . . 

Total . 

60,000.00 

$668,  089.00 

To  carry  out  certain  public  works 

Loan 

WORKMEN’S  COMPENSATION  INSURANCE 

The  following  report  shows  the  activities  of  the  Bureau  of  Work¬ 
men  ’s  Compensation  Insurance  during  the  last  year  of  its  existence. 

Assessment. — The  total  amount  of  premiums  assessed  during  the 
fiscal  year  1934-1935  was  $723,221.22,  which  amount  is  distributed 
as  follows : 


Previous  years  to  August  12,  1928 _  $17,  901.  32 

Fiscal  year  1928-29 _  235.  45 

Fiscal  year  1929-30 _  3,  560.  69 

Fiscal  year  1930-31 _  3,  814.  26 

Fiscal  year  1931-32 _  4,  173.  60 

Fiscal  year  1932-33 _  9,  962.  74 

Fiscal  year  1933-34 _  94,  897.  30 

Fiscal  year  1934-35 _  588,  675.  86 


Total - - - $723,221.22 


The  number  of  employers  insured  with  the  state  fund  during  the 
year  was  5,771,  of  which  1,757  held  regular  premium  policies  and 
4,014  held  minimum  premium  policies  with  a  total  pay-roll  of 
$24,026,663.36.  Classification  of  policies  of  employers  insured  with 
the  state  fund  during  the  fiscal  year  1934-1935  was  as  follows : 
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Sugar  mills,  including  agriculture _  16 

Industry  and  commerce _ 1,  738 

Agriculture _ 2,  625 

Building,  repairs  and  constructions - 1,  279 

Municipalities  _  78 

Insular  Government _  36 

Total _ 5,  771 


Collections. — During  the  fiscal  year  the  premiums  collected,  in- 
uding  surcharges,  amounted  to  $796,692.68,  distributed  as  follows: 


Fiscal  Year 

f 

Premiums 

Surcharges 

Total 

:8-29 . 

3;  391.47 

6,  650.71 
17,  941.09 
44, 053.52 
64,080.72 
93, 175.17 
552,  746.11 

262.15 

322.67 

531.30 

7,  880.82 

5,  458.17 
192.03 
6.75 

3,  653.62 
6,  973.38 
18,  472.39 
51,934.34 
68,  538.89 
93,367.20 
552,  752.86 

9-30 . 

0-31 . 

1-32 . 

2-33 . 

3-34 . 

4-35 . 

Totals . 

$782,038.79 

$14,  653.89 

$796,  692.68 

i — - - 

Premiums  due. — On  June  30,  1935,  premiums  receivable  in  the 
inds  of  the  Collectors  of  internal  revenue,  amounted  to  $442,006.35, 
it  including  accrued  interest,  as  shown  in  the  following  table : 


» 

Fiscal  year  1928-29  _  $23,  934.  47 

Fiscal  year  1929-30  _  31,  776.  98 

Fiscal  year  1930-31  _  40,  862.  54 

Fiscal  year  1931-32  _ :  97,  647.  38 

Fiscal  year  1932-33  _  158,  191.  16 

Fiscal  year  1933-34  _  59,  752.  07 

Fiscal  year  1934—35  _  29,  841.  75 


Total _ $442,  006.  35 

From  the  amount  of  $442,006.35  pending  collection,  there  must 
3  deducted  not  less  than  50  per  cent  of  said  amount  for  uncollectible 
remiums.  Although  this  percentage  appears  to  be  high,  it  is  not 
1 1  fact,  if  we  consider  the  decision  of  the  United  States  Circuit 
ourt  of  Appeals  in  the  case  of  Manuel  Y.  Domenech,  Treasurer  of 
uerto  Rico,  vs.  Albert  E.  Lee  et  al.  (Case  No.  2779)  which  denies 
Le  priority  of  Workmen’s  compensation  premiums  granted  by  the 
I  ;cond  paragraph  of  Section  40,  Law  No.  85  of  May  14,  1928.  In  the 
nount  of  premiums  pending  collection,  not  less  than  $52,000  are 
ving  by  the  various  municipalities  of  Puerto  Rico,  and  the  insular 
overnment.  The  balance  belongs  to  claims,  cases  in  litigation  and 
hers  involved  in  attachment  proceedings. 
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Disbursements. — During  the  year  1934-1935  payments  amounting  j 
to  $780,165.51  including  travelling  expenses  and  lost  wages  paid  by , 
the  Special  disbursing  officer  were  audited  and  approved.  This  sum 
includes  administrative  expenses  and  the  amount  which  according 
to  law  corresponds  to  the  Industrial  Commission  of  Puerto  Rico  for 


its  budget,  as  follows: 

Administrative  expenses -  $72,  744.  94 

Industrial  commission -  21,  000.  00 

Compensation _  397,  995.  55 

Medical  and  hospital  attendance -  288,  425.  02 


Total _ $780,  165.  51 


Abolition  of  Bureau. — The  present  bureau  of  workmen's  com- 
pesation  of  the  Department  of  the  Treasury  has  been  abolished  by 
virtue  of  the  law  recently  enacted  by  the  Legislature  entitled:  “An 
act  to  promote  the  welfare  of  the  inhabitants  of  the  People  of  Puerto 
Rico  in  or  regarding  accidents  causing  death  or  injuries,  or  diseases 
or  death  caused  by  the  occupation  of  the  workmen  in  the  course  of 
their  employment;  to  establish  the  duty  of  employers  to  compensate 
their  workmen  or  the  beneficiaries  of  the  latter  as  defined  in  this 
act,  for  sickness  or  death  caused  by  the  occupation,  or  for  injuries  : 
or  death  independent  of  negligence,  and  to  provide  the  means  and 
methods  for  making  this  duty  effective;  to  establish  the  form  of 
insurance  and  to  regulate  the  same ;  to  continue  state  insurance  as 
an  exclusive  form ;  to  create  an  Industrial  Commission ;  to  determine 
its  powers  and  duties ;  to  create  the  office  of  manager  of  the  state 
fund,  and  to  define  the  powers  and  duties  of  said  manager ;  to 
establish  the  liability  of  the  people  of  Puerto  Rico  and  of  its  munici¬ 
palities  in  regard  to  their  employees  and  workmen,  for  disease  or 
death  caused  by  their  occupation  or  for  their  injury  or  death  in 
all  public  services  and  in  works  done  by  administration ;  to  author¬ 
ize  the  Industrial  Commission  to  liquidate  all  such  claims  as  may 
be  pending  in  accordance  with  Act  No.  85  of  May  14,  1928,  as 
amended  by  subsequent  laws,  until  the  date  on  which  this  act  becomes 
effective;  to  appropriate  the  sum  of  one  hundred  thousand  (100,000) 
dollars  for  the  purpose  of  beginning  the  operation  of  this  new  act; 
to  determine  the  liquidation  of  the  claims  and  obligations  of  the 
workmen's  compensation  fund  prior  to  Act  No.  85  of  1928;  to 
repeal  all  laws  or  parts  of  laws  in  conflict  herewith;  expressly  to 
repeal  Act  No.  85  of  May  14,  1928,  as  subsequently  amended,  with 
the  exception  of  the  provisions  of  Sections  40  to  47,  both  inclusive, 
of  this  act,  in  regard  to  the  decision  and  liquidation  of  the  cases 
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Hading  under  said  act,  and  for  other  purposes”,  approved  April 
,  1935,  and  which  becomes  effective  on  July  1,  1935. 

\ 

PROPERTY  CLASSIFICATION 

The  Division  of  Property  Classification  has  completed  the  most 
five  year  since  it  was  organized  by  the  Treasurer  of  Puerto  Rico 

compliance  with  Act  No.  90,  approved  May  the  12th,  1931, 

1  ^oviding  that  the  Treasurer  prepare  a  scientific  and  equitable 
s!  .ssification  of  real  property — agricultural,  forest,  residential  and 
nmercial — for  the  purpose  of  property  appraisal;  likewise  the 
Les  and  regulations  to  be  followed  in  a  general  revision  of  assess- 
]  -nts  of  all  real  and  personal  tangible  property ;  providing  funds 
iy  the  execution  of  the  work  and  for  other  purposes".  This  act 
s  amended  by  Act  No.  54,  approved  May  the  12th,  1935.  The  work 
itemplated  under  these  laAVS  had  been  postponed  for  considerable 
ae  for  lack  of  funds,  but  it  was  finally  begun  in  the  month  of 
nuary  of  the  year  1933  under  the  direction  of  the  late  Luis  San 
ez  Morales,  whose  work  was  of  an  organizing  and  preliminary 
ture. 

As  to  the  rural  aspect  of  the  work,  a  beginning  had  been  made 
th  the  compilation  of  basis  data  relative  to  the  Soil  Survey  of  the 
and,  now  under  completion  by  the  Federal  Department  of  Agricul- 
•j  re,  in  cooperation  with  the  Insular  Experiment  Station  of  the 
|  uversity  of  Puerto  Rico.  Photographic  amplifications  of  the  aerial 
ips  of  certain  regions  of  the  Island  had  been  also  prepared  as  a 
rndation  for  partial  or  sectional  work ;  and  furthermore,  a  try-out 
d  been  made  in  this  connection  by  localizing  in  the  said  regions 
j  out  210  properties. 

As  to  the  urban  aspect  of  the  work,  the  problem  of  relative 
aluation  had  been  under  consideration,  and  compilation  and  pre- 
I  ration  made  of  several  amplified  aerial  maps  and  photographs  of 
*  city  of  San  Juan  and  its  suburbs.  Unfortunately  this  undertak- 
y  was  discontinued  on  November  20,  1933,  by  executive  order  of 
!  wernor  Gore  of  Puerto  Rico. 

It  was  only  seven  months  later,  on  July  the  1st,  1934,  that  the 
I  irk  contemplated  by  the  aforementioned  Acts  was  resumed  under 
1 3  present  incumbent,  Edmundo  D.  Colon,  late  Commissioner  of 
|  pficulture  and  Labor  of  Puerto  Rico.  By  August  1  the  office  had 
3n  installed  anew,  the  files  organized  and  note  taken  of  the  progress 
ide  up  to  date.  Then  all  efforts  converged  towards  the  formula- 
:  *n  of  the  general  concept  on  which  the  value  of  rural  lands  might 
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be  based.  Rapid  progress  along  this  line,  made  it  possible  to  tun 
the  attention  to  the  consideration  of  a  system  for  urban  evaluatior 

Section  5  of  Insular  Act  No.  54,  approved  May  the  12th,  193? 
requires  that  the  Treasurer  submit  to  the  Legislature  a  report  abou 
the  work  of  classification  accomplished  on  or  before  March  the  1st 
1936.  This  provision  of  the  law  was  complied  with.  The  results  of  th 
activities  of  the  Division  were  embodied  in  a  lengthy  report  followin} 
the  lines  of  the  Division’s  report  to  the  Treasurer  dated  Januar 
22,  1935.  This  report  consisted  of  two  parts.  The  first  part  discusse 
extensively  the  whole  concept  of  rural  evaluation  for  assessmer 
purposes.  The  second  part  goes  at  length  into  the  concept  of  fisea 
urban  evaluation.  Both  parts  are  profusely  illustrated  with  tables, 
maps  and  graphical  representations.  A  rather  complete  list  of  refer 
ences  is  attached  to  the  report. 

For  the  convenience  of  such  persons  as  would  not  have  the  timt 
or  the  inclination  to  delve  into  the  lengthy  technical  report  sub 
mitted  previously  to  the  Treasurer,  reference  to  which  has  beei 
made,  a  special  report  has  been  prepared  in  popular  language,  con 
cerning  the  activities  of  the  Division  up-to-date. 

Besides  the  work  already  explained  the  Division  has  had  amplified 
tions  made  of  all  the  maps  of  the  Federal  Soil  Survey  available  tc 
date  to  a  scale  of  y2  kilometer  per  inch.  On  the  map  corresponding 
to  the  San  Juan  District  there  is  being  completed  the  grouping  oi 
soil  types  corresponding  to  its  various  geological  formations.  Th< 
same  process  will  have  to  be  completed  with  respect  to  the  other 
districts,  which  have  already  been  mapped  to  date;  so  also  with 
those  districts  from  the  department  of  Mayagiiez  eastward  towards 
and  across  the  center  of  the  Island,  which  are  now  under  survey 
through  an  appropriation  recently  made  for  this  purpose  by  the 
Federal  Government.  It  is  estimated  that  $35,000  additional  will 
be  necessary  to  finish  this  survey. 

Once  this  Soil  Survey  is  completed,  all  necessary  data  conveniently 
listed  and  tabulated,  and  keys  and  instructions  to  the  assessors  pre 
pared,  the  way  should  be  clear  for  a  consideration  of  a  general 
revision  of  property  assessments.  It  has  been  estimated  that  this 
general  revision  will  cost  about  $300,000.  From  and  after  that  date 
the  Bureau  of  property  tax  should  maintain,  in  addition  to  its  other 
duties,  a  permanent  personnal  to  organize  and  take  advantages  of 
all  available  data  from  all  sources  that  Avill  reduce  the  field  work 
to  a  minimum  wherever  possible. 

The  final  thing  aimed  at  by  the  law,  given  the  necessary  resources, 
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lie  making  of  a  cadastral  map,  rural  and  urban.  This  undei taking 
I  uld  have  to  be  preceded  by  the  topographic  map  of  Puerto  Rico, 

|  nnch  talked  about  ever  since  the  beginning  of  the  civil  government. 

I  might  be  possible  to  complete  said  work  at  a  total  expense  of 
eral  hundred  thousand  dollars.  Until  the  cadastral  map  of  Puerto 
:o  and  other  islands  under  its  jurisdiction  is  completed,  the  Treas- 
j  Department  will  not  be  in  possession  of  all  the  means  and  data 
[uired  to  assess  property  justly  and  indispensable  for  equalizing 
-h  assessments. 

Within  the  eight  months  intervening  since  the  inauguration  of 
;  activities  of  this  service  it  has  been  materially  impossible  to 
nply  with  the  provisions  of  the  Act  pertaining  to  personal  prop- 

>• 

The  application  of  the  proposed  system  of  evaluation  oi  rural 
Lds  disclosed  the  fact  that  the  chemical  work  connected  with  the 
deral  Soil  Survey,  and  of  which  the  Insular  Experiment  Station 
Rio  Piedras  is  in  charge,  had  fallen  behind  for  lack  of  laboratory 
hlities  and  of  personnel.  The  assistance  of  such  chemical  informa- 
n  being  essential  to  any  try-out  of  the  system  proposed,  the  Treas- 
jer  directed  that  the  division  cooperate  with  the  Director  of  the 
sular  Experiment  Station  of  the  University  of  Puerto  Rico,  in  the 
rtherance  of  the  necessary  chemical  investigations.  Official  author- 
r  for  this  purpose  was  sought  by  the  Treasurer  from  the  Board  of 
'  ustees  of  the  University  of  Puerto  Rico,  under  communication  oi 
iril  11th,  1933.  This  authority  was  granted  under  resolution  of 
e  Board  under  date  of  June  22nd,  1935. 

Absence  in  the  United  States  of  the  Director  of  the  Insular  Ex- 
riment  Station  and  of  the  Chief  of  the  Division  of  property 
issification  for  tax  purposes  and  other  unavoidable  causes  have 
layed  the  inauguration  of  the  laboratory  work  for  about  a  month  is 
I  riod  which  was  put  to  good  use  in  the  review  and  standardization 
the  analytical  methods  and  procedures  of  computation  to  be 
opted  in  the  work  to  follow. 

The  broad  field  covered  in  a  short  time  by  the  division  would 
am  satisfactory  and  should  establish  in  the  Department  the  convic- 
m  that  the  delicate  and  intricate  nature  of  the  subject  lends  itself 
I  ther  to  the  cautious  elaboration  that  will  circumvent  difficulties  and 
oid  sensible  mistakes,  than  to  the  inconsiderate  haste  which  maj 
ve  occasion  to  the  commission  of  blunders  and  the  arousal  of  a 
I  eling  of  distrust  in  the  body  of  taxpayers. 

The  program  of  work  during  the  next  fiscal  year  will  include 
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the  obtention  of  the  necessary  minimum  chemico-analytical  figures 
in  the  laboratory,  the  preparation  of  the  manuals  for  rural  and; 
urban  appraisals,  and  the  continuation  of  the  mapping  of  soil  survey 
classifications. 

It  is  hoped  that  additional  and  better  working  facilities  will  be 
given  the  Division  during  the  coming  year  than  enjoyed  by  it  in 
the  past. 

BANKS  AND  BANKING 


The  number  of  banks  doing  business  in  Puerto  Rico  at  the  close 
of  the  fiscal  year  was  fourteen  (14),  with  eighteen  (18)  branches, 
including  those  of  the  Royal  Bank  of  Canada  at  Ponce  and  Maya- 
gfiez,  the  Bank  of  Nova  Scotia  at  Fajardo  and  the  branches  of  the 
National  City  Bank  of  New  York  at  Arecibo,  Bayamon,  Caguas, 
Mayaguez  and  Ponce.  These  banks  and  branches  are  under  the 
supervision  of  the  Treasurer  of  Puerto  Rico,  with  the  exception  of  j 
the  six  branches  of  the  National  City  Bank  of  New  York  and  the 
San  Juan  branch  of  the  Chase  National  Bank  of  the  City  of  New 
York,  which  are  under  the  jurisdiction  of  the  Comptroller  of  the 
Currency. 

On  September  29th,  1934,  the  Santurce  branch  of  the  National; 


City  Bank  of  New  York  was  taken  over  by  the  Banco  Popular  de 
Puerto  Rico  and  has  since  been  operated  as  a  branch  of  the  latter 


bank.  On  December  28th,  1934,  the  Roig  Commercial  Bank,  Hu- 
macao,  P.  R.,  with  the  approval  of  the  Treasurer,  reduced  its  paid-in 
capital  from  one  hundred  forty-two  thousand  ten  dollars  ($142,010. 
to  seventy-five  thousand  dollars  ($75,000).  This  reduction,  as  well 
as  the  closing  of  its  branches  at  Juncos  and  Rio  Piedras,  was  deemed 
advisable  in  order  to  facilitate  the  reorganization  of  the  bank. 

Aggregate  figures  reported  by  all  banks  on  June  30th,  1935,  dis¬ 
close  a  remarkable  improvement  of  conditions,  as  compared  with 
those  leported  on  June  30th,  1934.  A  comparative  statement  of  the 
most  important  items,  follows : 


Aggregate  deposits . 

Cheeking  accounts  (not  including  Government  and 

(  Municipal  deposits) . 

Savings  accounts  (not  including  Municipal  deposits) 
i  aid-in  capita.,  surplus  and  undivided  profits  (not 
including  sundry  reserves  and  the  amounts  due 
head  offices  by  branches  of  foreign  banks)...  . 
Cash  (including  only  U.  S.  lawful  money) 

Bond  and  stock  investments . 

Number  of  checking  accounts . 

Number  of  savings  accounts . 


June  30,  1934 


June  30,  1933 


$31,011,701.70 

11,192,  294.76 
10,  984,  703.20 


4,  073,  607.75 
4,  394,544.52 
692,  663.09 
15,  133 
35,  692 


$36,  421,  368.07 

11,  129,  537.82 
13,  213,356.39 


4,  182,  480.15 
4,  599,  022.89 
1,318,075.06 
19,  867 
35,  945 


Increase  or 
decrease 


— 17.45* 

—0.562 

—20.292 


—2.672 

-4.652 

—90.302 


—31.282 
-0  702 
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On  the  other  hand,  loans  on  June  30,  1935,  totalled  $31,871,570.10 
3  against  $34,082,297.13  on  June  30,  1934,  a  decrease  of  $2,210,727.03 
i*  over  6  per  cent. 

No  bank  failures  have  been  reported  during  the  last  two  years. 
>f  the  following  closed  banks,  the  two  firstly  named  still  are  in 
rocess  of  liquidation,  and  the  others,  under  receivership : 


Credito  y  Ahorro  Popular  de  Yauco - Yauco 

Banco  Comercial  de  Puerto  Rico - San  Juan 

Banco  Industrial  de  Puerto  Rico - San  Juan 

Banco  de  Yabucoa _ Yabucoa 

Banco  de  Economlas  del  Pueblo - Ponce 

Banco  Territorial  y  Agricola  de  Puerto  Rico - San  Juan 


The  following  banks  and  branches  were  examined  during  the 


seal  year  under  review : 

Banco  de  San  German,  San  German - July  24,  1934 

Caja  de  Economlas  y  Prestamos  de  San  German, 

San  German _ July  24,  1934 

Banco  Popular  de  Puerto  Rico,  Rio  Piedras. -August  9,  1934 

Progreso  Financiero  Inc.,  San  Juan _ August  9,  1934 

Credit  Union  Bank,  San  Juan _ August  9,  1934 

Bank  of  Nova  Scotia,  San  Juan _ August  29,  1934 

Roig  Commercial  Bank,  Humacao _ August  30,  1934 

Royal  Bank  of  Canada,  Ponce _ October  8,  1934 

Royal  Bank  of  Canada,  Mayagiiez _ October  8,  1934 

Royal  Bank  of  Canada,  San  Juan _ November  5,  1934 

Banco  de  Ponce,  Ponce _ December  10,  1934 

Banco  de  Ponce,  Aibonito _ January  17,  1935 

Banco  de  Ponce,  Cabo  Rojo _ January  17,  1935 

Banco  de  Ponce,  Utuado _ January  17,  1935 

Bank  of  Nova  Scotia,  Fajardo _ February  5,  1935 

Banco  Agricola  de  Aguadilla,  Aguadilla _ February  5,  1935 

Credito  y  Ahorro  Ponceno,  Ponce _ March  12,  1935 

Banco  de  Puerto  Rico,  San  Juan _ April  23,  1935 

Banco  de  Puerto  Rico,  Aguadilla _ May  1,  1935 

Banco  Popular  de  Puerto  Rico,  San  Juan _ May  21,  1935 


Banco  Popular  de  Puerto  Rico,  Rio  Piedras _ June  17,  1935 

Banco  Popular  de  Puerto  Rico,  Santurce _ June  25,  1935 

The  condition  of  the  banks  and  foreign  banks  doing  business  in 
Aierto  Rico  is  eminently  satisfactory.  There  is  just  one  small  institu- 
ion  still  laboring  under  certain  difficulties  as  a  result  of  frozen 
I  issets  and  losses  caused  by  the  depression. 
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THE  PUERTO  RICO  LOTTERY 

One  of  the  important  laws  passed  by  the  Legislature  at  the  1934, 
regular  session,  and  approved  by  the  Governor  on  May  14,  1934, 
is  entitled:  “ Joint  resolution,  creating  an  official  lottery  to  be 
known  as  the  Puerto  Rico  Lottery;  to  provide  funds  for  the  pur¬ 
pose  of  fighting  the  white  plague,  and  for  other  purposes”.  This 
law  being  of  emergency  character  went  into  effect  July  1,  1934.  The 
Executive  Council  was  authorized  by  the  act  to  prescribe  the  neces¬ 
sary  regulations  and  instructions  for  the  operation  of  the  lottery, 
and  it  complied  with  this  duty  on  July  10,  1934  by  approving  an 
elaborate  set  of  rules,  which  had  been  previously  prepared  by  the 
Finance  Department  and  submitted  to  the  Council  by  the  Treasurer 
for  consideration. 

Puerto  Rico  being  in  need  of  revenues  to  attend  certain  public  serv-i 
ices,  on  account  of  the  difficulty  in  collecting  taxes,  which  has  been  an 
inevitable  consequence  of  the  depression,  has  fallen  victim  to  the 
lure  of  lotteries.  It  should  not  be  forgotten,  however,  that  this  is 
not  a  new  way  of  raising  money  for  public  purposes  among  us. 
Ever  since  July,  1870,  a  large  part  of  the  revenue  of  the  Provincial 
government  of  Puerto  Rico  under  the  Spanish  sovereignty,  was  derived 
from  the  proceeds  of  a  local  lottery,  known  as  the  “Loteria  Provin¬ 
cial  de  Puerto  Rico”,  which  held  drawings  every  twenty  days,  or 
eighteen  drawings  during  the  year.  Previous  to  1870  the  munici¬ 
palities  ran  their  own  lotteries. 

Consistent  with  the  American  official  point  of  view  at  that  time, 
one  of  the  first  acts  of  the  military  governor,  after  Puerto  Rico 
passed  from  possession  of  Spain  to  that  of  the  United  States  in 
October,  1898,  was  an  order  abolishing  the  “Diputacion  provincial” 
and  the  provincial  lottery  went  along  with  it.  Lotteries  have  been 
considered  illegal  in  Puerto  Rico  ever  since. 

The  passing  of  the  lottery  law  by  our  legislature  has  awakened 
considerable  interest  in  the  LTnited  States.  Lotteries  are  not  a  new 
thing  on  the  mainland  either.  History  tells  us  that  one  of  the  first 
tickets  of  the  Continental  Congress  $5,000,000  lottery  was  signed 
by  George  Washington.  The  funds  needed  by  the  Virginia  Com¬ 
pany  to  finance  its  expedition  to  America  in  1612  were  raised  by 
lottery.  The  rebuilding  of  Faneuil  Hall  in  Boston  after  the  fire 
of  1761  and  the  financing  of  Harvard  University  through  various 
financial  crises  were  accomplished  by  the  sale  of  lottery  tickets.  The 
Commonwealth  of  Massachusetts  had  a  public  lottery  in  1779  and 
the  Capitol  of  Washington  was  partly  built  by  lottery  receipts.  The 
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it  important  lottery  in  the  United  States  was  the  “  Grand  extra- 
iinary  Louisiana  Lottery”,  which  did  an  annual  business  of  some 
8,000,000.  It  eventually  became  involved  in  a  lot  of  graft  and 
eed  which  brought  about  its  discontinuance.  This  happened  in 
,  3  early  eighteen  nineties  just  about  the  time  Congress  abolished 
lotteries  by  law. 

However,  this  prohibition  does  not  prevent  the  American  people 
)m  being  enthusiastic  buyers  of  lottery  tickets,  which  are  illicitly 
d  in  large  amounts  in  the  states.  The  Postmaster  General 
?ently  stated  that  foreign  lotteries  have  taken  $3,000,000,000  from 
1  i  United  States  during  the  last  three  years.  Another  reliable 
tree  estimates  that  the  grand  total  annual  yield  by  lotteries,  both, 

,  cit  domestic  devices  and  foreign,  is  between  $4,000,000,000  and 

[,000,000,000. 

It  has  been  estimated  with  considerable  accuracy  that  the  annual 
penditures  of  the  Puerto  Rican  people  for  the  purchase  of 
•eign  lottery  and  sweepstake  tickets  is  considerably  in  excess  of 
000,000.  It  certainly  has  been  a  wise  legislative  move  to  permit 
s  money  to  stay  at  home  where  it  is  so  much  needed.  It 
believed  that  the  move  has  been  successful  in  view  of  the  fact 
it,  notwithstanding  the  scarcity  of  money  which  we  complain  of, 
C  tickets  of  the  Puerto  Rico  lottery  are  sold  almost  as  fast  as 
|  *y  issued,  although  the  number  of  tickets  has  been  increased 
the  holding  of  two  monthly  drawings,  the  maximum  number 
emitted  by  law. 

With  the  exception  of  England,  most  foreign  countries  operate 
teries.  Wherever  this  is  the  case,  the  participants  have  a  straight 
nbling  chance  to  win,  because  there  is  no  crookedness.  Out  of  the 
|)ss  revenue,  sixty  or  seventy  per  cent  is  returned  in  cash  prizes, 
inhering  in  the  hundreds.  The  remaining  money  is  turned  over 
|  the  specific  purpose  of  the  lottery,  whether  it  be  the  public  treas- 
!  t  or  some  charitable  purpose  stated  in  the  law  creating  the  lottery. 

The  three  most  famous  lotteries  in  the  world  are  first,  the  Irish 
eepstakes  in  Dublin;  it  is  estimated  that  the  British  bet  21,000,000 
I  mds  Sterling  on  nine  Irish  sweeps  of  which  11,300,000  pounds 
me  back  in  prizes.  Second,  the  Calcutta  Sweepstakes,  or  the 
alt  of  the  Derby,  which  is  generally  considered  the  richest  of  all ; 

1  third,  the  Christmas  drawing  generally  known  as  the  “premio 
do  ’  lottery  in  Spain,  in  which  the  first  prize  is  15,000,000  pesetas 
G  for  which  millions  of  tickets  are  sold  throughout  the  world, 
is  special  Spanish  lottery  is  very  popular  in  Puerto  Rico. 
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The  organization  of  the  Bureau  of  the  Administration  of  thj 
Puerto  Pico  lottery,  which  is  the  branch  of  the  Finance  Departmerj 
charged  with  the  operation  of  the  lottery,  has  encountered  numeronj 
difficulties  which  delayed  for  an  unexpected  long  time  the  inaugur* 
tion  of  the  drawings.  These  obstacles  were  mainly  due  to  the  leg* 
restrictions  of  the  federal  government  which  forbid  the  transacts 
of  practically  all  business  connected  with  a  lottery.  Under  presen 
circumstances  the  use  of  the  mails,  the  radio  and  wireless  communic* 
tion  is  forbidden.  Fortunately,  the  Bureau  is  able  to  use  tb 
telegraph  which  belongs  to  the  government  of  Puerto  Rico.  It  he 
certainly  made  good  use  of  the  latter.  A  complete  modern  lotter 
outfit  could  have  been  purchased  in  Cuba  within  a  short  time  an 
at  a  reasonable  cost.  It  was  not  possible  to  buy  it  there  as  th 
Customs  authorities  refused  to  permit  its  being  brought  into  tb 
country.  In  the  United  States  lottery  supplies  are  not  manufacture 
and  merchants  were  not  disposed  to  deal  in  this  class  of  merchandise 
for  fear  of  legal  complications.  It  became,  therefore,  necessary,  i 
order  to  expedite  the  installation  of  the  drawing  equipment,  to  rel 
on  local  resources.  Two  old  bronze  drawing  drums  built  in  185f 
formerly  used  by  the  old  Provincial  Lottery  of  Puerto  Rico,  wer 
found  to  be  in  good  condition.  They  were  purchased  from  privat 
parties,  overhauled,  repaired  and  put  in  working  order.  Likewis 
recourse  was  had  to  local  engineering  ingenuity  in  order  to  desig 
and  build  the  the  mechanism  for  installing  and  mounting  the  druir 
on  a  shaft  electrically  driven  and  automatically  controlled.  Ver 
satisfactory  results  were  obtained  at  a  total  cost  of  $3,843.50  or  aboy 
70  per  cent  of  the  cost  of  imported  machinery. 

The  obstacles  encountered  in  securing  the  local  manufacture  ( 
a  -30,000  lot  of  drawing  balls  could  not  be  surmounted.  A  perio 
of  two  months  was  consumed  in  trials  made  by  the  insular  peniter 
tiary  carpentry  shop  and  by  several  local  individual  manufacture! 
and  small  shop  keepers.  The  results  were  negative  so  that  it  w* 
necessary  to  rely  on  manufacturers  in  the  continent.  The  balls  wei 
finally  purchased  and  brought  to  the  island  under  a  special  rulin 
of  the  authorities  allowing  it,  but  their  quality  is  not  entirely  satis 
factorv. 

It  was  found  impossible  also  to  print  the  tickets  in  Puerto  Rio 
either  by  private  establishments  or  by  the  insular  government  plan 
Such  printing  could  have  been  done  in  Cuba  at  a  low  cost  and  tb 
tickets  delivered  in  Puerto  Rico  within  sixty  days,  but  this  w* 
legally  impossible,  as  already  stated.  Finally,  a  preliminary  arrange 


t 
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Int  was  entered  into  with  the  Bureau  of  Supplies,  Printing,  and 
importation  of  the  Executive  Secretary’s  office,  for  printing  of 
tickets,  but  additional  delay  was  experienced  because  the  bureau 
fl  to  purchase  a  new  printing  press  and  other  accessories  and 
ause  of  the  difficulties  besetting  the  acquisition  of  a  set  of  special- 
1  type  of  numbering  machines  required  for  the  printing  of  modern 
tery  tickets.  This  made  it  compulsory  to  adopt  a  design  for  a 
msional  ticket,  employing  ordinary  numbering  machines. 

It  wras  expected  that  the  first  drawing  of  the  lottery  would  be 
d  sixty  days  after  the  law  went  into  effect,  but  great  disappoint- 
nt  in  that  respect  was  suffered  because  of  the  troubles  herein 
)orted.  No  time  was  lost.  The  Director  of  the  Lottery,  Mr.  Adolfo 
Hostos,  man  of  wide  culture  and  high  character,  was  appointed 
sector  by  the  Governor  on  the  recommendation  of  the  Treasurer, 
July  21,  1934.  The  organization  was  completed  and  the  budget 
spared  and  adopted  by  the  Treasurer  with  the  approval  of  the 
vernor.  It  consists  of  twenty-one  officers  and  clerks  in  addition 
the  Director.  Everything  was  done  based  on  the  experience 
>ught  to  us  by  the  old  Provincial  lottery  and  with  the  clear  pur- 
|  >e  of  having  an  economical  operation  of  the  lottery.  In  accordance 
ifh  this  idea,  and  as  the  installation  of  the  equipment  progressed 
:  wly,  appointments  were  made  as  the  need  of  additional  help  was 
'  b  80  that  while  the  first  appointment  of  bureau  personnel  was 
de  on  August  1,  1934,  the  complete  office  organization  took  place 
.  December  1/,  1934.  It  would  have  been  a  mere  waste  of  money 

have  had  people  sitting  at  their  desks  drawing  a  salary  without 
I  rk  to  do. 

The  Director  sells  the  lottery  tickets  through  the  agents  ap- 
I  nte(l  by  him  with  the  approval  of  the  Executive  Council.  There 
re  149  agents  nominated  and  approved  and  128  of  them  were 
|  \ing  on  June  30,  1935.  They  are  distributed  over  the  various 
Jes  and  towns,  the  respective  number  of  agents  at  a  given  place 
pending  on  the  capacity  of  the  place  to  absorb  tickets. 

Everything  ready,  tickets  of  the  first  issue,  or  for  the  first  draw- 
b  were  ready  for  delivery  to  agents  on  November  22,  1934.  The 
J tery  was  officially  inaugurated  with  the  first  drawing  of  December 
j  ^  wbich  happened  to  be  the  extraordinary  Christmas  draw- 
:  held  in  accordance  with  law.  Governor  Winship  and  some  of- 

j  inched  the  g°Vernment  W6re  Present  t0  see  the  lottery  successfully 
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When  the  sales  period  for  the  first  issue  expired  it  was  foun 
that  1,232  tickets  remained  unsold,  due  principally  to  the  fact  thJ 
the  number  of  agents  appointed  was  insufficient,  and  the  time  wd 
not  long  enough  to  promptly  dispose  of  the  extraordinarily  lard 
number  of  tickets.  This  difficulty  was  overcome  before  the  nd 
drawing.  The  unsold  tickets  were  played  by  the  government,  whio 
drew  prizes  and  won  on  the  unsold  tickets,  the  amount  of  $1,250.0! 

It  was  the  desire  of  the  Treasurer  and  the  members  of  the  sta 
of  the  lottery  that  the  government  should  not  win  any  of  the  lar'g 
prizes  for  fear  of  the  effect  it  might  have  on  the  public  which  ofte 
draws  erroneous  conclusions.  Our  desire,  inconsistent  as  it  rna 
seem,  was  gratified.  History  tells  us  that  the  first  French  1  otter 
in  1681,  was  won  by  the  king  himself,  so  it  was  not  until  some  yeai 
later  that  the  prudent  French  became  enthusiastic  about  riskin 
their  money  in  such  schemes.  In  1832  lotteries  were  totally  suf 
pressed,  except  for  charitable  purposes.  In  1933,  facing  a  larg 
deficit  in  its  budget,  the  French  parliament  revived  the  ancien 
custom  with  huge  financial  profit  to  the  government. 

Certain  adverse  propaganda  for  political  reasons  at  the  time  o 
the  first  drawing  of  the  Puerto  Rico  lottery  had  no  appreciabl 
effect  and  was  soon  discontinued.  The  bureau  of  the  lottery  havin 
been  placed  in  the  Department  of  Finance,  and  properly  so,  whie' 
department  is  well  known  to  the  people  for  its  square  dealing  an< 
its  scrupulous  observance  of  law  and  regulations,  public  attitud 
towards  the  official  lottery  has  been  from  the  beginning  one  of  coni 
fidence  and  respect.  The  careful  administration  of  it  during  tli 
last  seven  months  has  confirmed  and  ratified  this  confidence.  Agent 


are  required  to  pay  cash  for  the  tickets  and  beginning  with  th 
January  drawing  not  a  single  ticket  has  remained  unsold.  It  i 
generally  believed  that  these  tickets  are  bought  with  the  money  tha 
was  expended  in  the  purchase  of  foreign  lottery  tickets  prior  to  th 
establishment  of  the  present  lottery. 

Had  it  not  been  for  the  trouble  experienced,  as  have  been  de 
scribed,  the  time  lost  in  preparation  would  have  been  reduced  lift: 


per  cent  easily. 

The  fiscal  operations  of  the  lottery  for  the  past  year  are  a: 
follows :  • 


Total  number  of  tickets  issued- 

Total  number  of  tickets  sold _ 

Total  number  of  tickets  unsold 


217, 000 
215,  '017 
1,  983 
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The  preceding  figure  includes  the  tickets  unsold  for  the  December 
j Ling  (1,232),  as  already  explained,  and  the  tickets  of  the  July 


:ving  (751)  yet  unsold  on  June  30th. 

Gross  income  from  sale  of  tickets - - - $743,  2G4.  50 

Operating  expenses _  57,  490.  00 

Amount  paid  in  prizes -  313,  000.  00 

Amount  of  prizes  outstanding -  11,  889.  50 

60  per  cent  of  net  income  given  the  municipalities-  100,  611.  20 
60  per  cent  of  net  income  given  the  Department  of 

Health  for  the  tuberculosis  fund -  150,  916.  80 


The  details  of  these  figures  may  be  seen  in  the  corresponding 
es  attached  to  this  report. 

The  act  creating  the  Puerto  Rico  lottery  and  providing  for  its 
mization  and  operation  is  defective  in  several  ways.  Some  of 
e  defects  are  fundamental.  Section  3  points  that  “the  amount 
>e  distributed  in  prizes  cannot  be  more  than  fifty  per  cent  of 
total  value  of  the  tickets  corresponding  to  each  drawing.”  This 
portion  of  prizes  has  been  fixed  at  the  maximum  by  the  general 
ilations  and  instructions  for  the  operation  of  the  lottery,  ap- 
fed  by  the  Executive  Council,  but  this  proportion  of  fifty  per 
%  is  too  low.  It  is  really  an  injustice  inflicted  upon  the  public 
eh  tends  to  take  away  popularity  from  the  lottery.  As  already 
3d,  this  proportion  in  other  countries  is  as  high  as  seventy  per 
.  In  Puerto  Rico  it  should  not  be  less  than  66  %  per  cent,  and 
i  hereby  recommended  that  the  law  be  so  amended,  because  the 
tj  ter  the  number  of  prizes  the  more  popular  the  lottery  will  be. 

!  same  section  3  provides  that  not  more  than  two  drawings  can  be 
in  the  same  month.  This  is  a  matter  of  detail  which  should 
eft  to  the  discretion  of  the  administrator.  It  was  originally 
ight  that  one  monthly  drawing  would  be  sufficient.  Experience 
i  showed  that  two  drawings  were  possible  and  it  will  not  be  long 
re  the  number  of  drawings  should  be  increased.  It  is  reeom- 
ded  that  this  limitation  as  to  the  number  of  drawings  be  repealed, 
section  11  of  the  lottery  act  provides  that  “payments  of  the 
ij  es  shall  follow  the  procedure  of  law  for  the  expenditure  of  public 
!  Is,  the  Auditor  of  Puerto  Rico  being  authorized  to  appoint  pay- 
ijters  and  to  regulate  the  discharge  of  their  duties”.  The  Auditor 
fj  ffierto  Rico  holds  that  he  has  the  authority  to  appoint  this  em- 
!  ee  and  his  view  has  been  sustained  by  an  opinion  of  the  Attorney 
eral.  The  Treasurer  dissents  from  this  opinion.  While  it  is  true 
there  is  a  statute  authorizing  the  Auditor  to  appoint  special 
i  ursing  officers,  when  requested,  the  Auditor  has  in  the  past  ap- 
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pointed  invariably  the  person  designated  by  the  head  of  the  respecthi 
department,  which  person  is  always  an  employee  of  the  departmer 
making  the  request.  Why  make  an  exception  in  the  present  cas 
is  not  easy  to  explain.  Besides  there  is  no  theory  of  governmer 
organization  that  counsels  that  employees  of  one  department  be  a] 
pointed  by  the  head  of  another  department.  No  better  procedui 
could  be  devised  to  promote  indiscipline,  friction  and  inefficiency 
It  is  recommended  that  this  provision  of  law  be  amended  clear] 
empowering  the  Auditor  to  appoint  Paymaster  or  Special  Disburse 
officer  as  heretofore,  the  person  to  be  designated  by  the  Treasure 
from  the  regular  personnel  of  the  Bureau  of  the  administration  c 
the  Lottery. 

There  is  some  complaint  as  to  the  price  of  the  ticket  which 
sold  at  four  dollars  each  in  ordinary  drawings.  One  dollar  of  th 
sum  is  the  agent’s  commission  for  selling  the  ticket.  This  commi; 
sion  is  thought  by  many  to  be  too  high,  unjustified  by  the  amour 
of  work  required.  If  this  commission  is  reduced  the  price  of  th 
ticket  may  be  reduced.  This  is  a  matter  that  can  be  adjusted  b 
the  Treasurer  and  the  Executive  Council  in  the  future  as  experienc 
advises. 

It  seems  now  as  though,  as  time  passes,  lottery  may  become 
generous  source  of  revenue  as  the  number  of  tickets  issued  grow; 
It  is  a  mistake  to  farm  out  this  revenue  as  done  by  the  present  lav 
It  should  be  covered  into  the  general  fund  of  the  government  to  1 
appropriated  annually  by  the  Legislature.  This  gives  the  Legislatui 
the  opportunity  to  review  and  revise  appropriations  periodically  s 
in  its  wisdom  it  may  see  fit.  The  policy  of  parcelling  out  or  alloca' 
ing  the  proceeds  of  certain  taxes  for  specific  purposes  militates  again1 
good  government  and  should  be  discontinued. 

NEW  LEGISLATION 

There  has  been  practically  no  new  legislation  affecting  the  Depari 
ment  of  Finance  during  the  last  session  of  the  Legislature.  Th 
very  small  amount  of  financial  legislation,  all  of  temporary  charactei 
passed  at  the  recent  special  session,  has  already  been  alluded  to  unde 
the  appropriate  topics. 

RECOMMENDATIONS 

As  far  as  can  be  seen  none  of  the  recommendations  made  in  nr 
previous  annual  report  has  been  acted  on  by  the  Legislature,  althougl 
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actically  all  of  them  have  been  included  in  the  recommendations 
ade  by  the  Governor  to  that  branch  of  the  government. 

For  this  reason,  I  shall  briefly  reiterate  those  recommendations: 

Criminal  sanction  against  taxpayers  who  violate  the  income  tax 

w. 

Amendment  of  legislation  passed  at  the  special  session  of  August, 
)33,  relative  to  government  lien  on  income  and  other  taxes,  so  as  to 
iminate  the  retroactive  feature  of  the  act  and  doing  away  with 
L  cumbersome  requirement  of  registration  of  attachments  m  the 

igistry  of  property. 

Repeal  of  the  law  exempting  new  industries  from  the  payment 
:  taxes  and  leaving  the  subject  for  special  action  by  the  legislature 
l  each  specific  case,  or  amendment  of  the  law  so  as  to  do  away 
ith  the  objectionable  practices  that  have  grown  up  under  the 
resent  interpretation  and  application  of  the  law. 

Restoring  of  the  law  permitting  the  issuing  of  municipal  ceitifi- 
ates,  to  its  original  form. 

To  the  preceding  should  be  added  the  following  recommendations . 

Reorganization  of  the  Board  of  Review  and  Equalization  of  taxes 
xactly  as  proposed  and  recommended  by  Mr.  R.  Amy  Cuttei  in 
is  report  prepared  for  Governor  Roosevelt  in  the  year  1931. 

Broadening  of  the  Treasurer’s  power  and  authority  in  connection 
nth  the  assessment  of  taxes  as  recommended  in  the  report  refened  to. 

The  office  of  the  Superintendent  of  Insurance  is  nominally  within  ^ 
he  Department  of  Finance  but  the  Treasurer  has  no  authority  over, 
tor  any  duty  to  perform  in  connection  with  it.  The  Superintendent 
s  an  official  entirely  independent  of  the  Treasurer  and  subordinated 
o  the  Governor  only. 

The  same  is  true  of  the  office  of  Manager  of  the  state  fund  created 
|  )y  the  recently  enacted  law  providing  for  a  monopolistic  seivict  of 
workmen’s  compensation  insurance. 

Both  of  these  offices  bear  the  same  relation  to  the  Department 
)f  Finance  that  Puerto  Rico  bears  to  the  United  States.  Puerto 
I  Rico  belongs  to  the  United  States  but  it  is  not  a  part  of  the  United 
[States.  The  two  bureaus  of  insurance  referred  to  belong  in  the 
Finance  Department  but  they  are  no  part  of  it.  The  laws  should 
I  be  changed  by  making  the  Treasurer  the  superintendent  of  insuiancc 
!  and  the  manager  of  the  state  fund  and  providing  the  othci  amend- 
i  rnents  required  by  the  changed  situation.  This  change  w ould  be 
logical  and  productive  of  efficiency,  economy  and  better  government. 
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There  are  attached  to  this  report  the  following  tables: 

Finances 

1.  Receipts  and  Disbursements  of  the  insular  government  for  fiscal 

year  ending  June  30,  1935. 

2.  Funds  of  the  insular  government,  June  30,  1935. 

3.  Statement  of  cash  receipts  during  the  fiscal  year  ending  Juno 

30,  1935.  8 

4.  Insular  revenues.  Statement  of  cash  receipts  from  Julv  1  1930 

to  June  30,  1935,  by  years.  ’  ’ 

5.  Repayment  Receipts — Detailed,  fiscal  year  ending  June  30,  1935. 

6.  Trust  Fund— Statement  of  receipts  from  July  1,  1930,  to  June 

30,  1935,  by  years. 

7.  Interest-bearing  indebtedness  of  the  insular  government,  June  30 

1935 — Bond  issues. 

S.  Interest-bearing  indebtedness  of  the  insular  government,  June  30 
1935 — Temporary  loans. 

Property  Taxes 

9.  Statement  showing  distribution  of  property  tax  collections  for 
r  the  flscal  year  ending  June  30,  1934,  to  June  30,  1935. 

10.  To;  a!  assessed  value  of  real  and  personal  property,  bv  muniei- 

palities,  for  the  flscal  year  1934-1935  (Corrected  to'  June  30 
1935). 

11.  Property  valuation  and  taxes  for  the  fiscal  year  1934-1935  ( Cor¬ 

rected  to  June  30,  1935).  *  v 

12.  Property  valuation  and  taxes  for  the  fiscal  year  1934-1935— Con¬ 

tinued—  (Corrected  to  June  30,  1935). 

•  13.  Tabulation  of  assessed  value  of  real  property,  by  municipalities 
and  classes.  (Corrected  to  June  30,  1935); 

14.  Tabulation  of  assessed  value  of  real  property,  by  municipalities 
and  classes— Continued  (Corrected  to  June  30,  1935). 

P).  Total  assessed  value  of  personal  property,  by  municipalities  and 
T9R5)S  ±0I>  tle  ^sca^  year  1934-1935  (Corrected  to  June  30, 

16.  Number  of  Heads  of  Live  Stock  and  Vehicles  and  Average  Value 
per  Unit.  (Corrected  to  June  30,  1935). 

1/.  Comparative  statistical  report  of  sugar  manufactured  in  Puerto 

-1926’  1927 ’  1928>  1929>  1930>  1931,  1932,  1933, 

“  'J"t  anG  j  J3o,  including  quantity  of  cane  ground  in  1935. 

'  ’  AT>afe  valu®  Pei*  ?*cre,  by  municipalities  and  classes,  for  the 
IQ  year  1931-1935  (Corrected  to  June  30,  1935) 

•  i?qrioLa<Vrn  by  mTcipalities  and  classes,  for  the  fiscal  year 
9’  31-1935  (Corrected  to  June  30,  1935) 

20.  Tax  rates  1934-1935. 

21 '  Sta‘ement  showing  the  amount;  0f  property  taxes  pending  on 
dune  oU ,  193o,  tor  fiscal  years  1901-1902  to  1934-35  and 
reasons  why  they  are  pending. 
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Excise  Tax 

| ,  Comparative  statement  of  excise  stamp  sales  by  sources  fiscal 
years  1930-31,  1931-32,  1932-33,  1933-34  and  1934-35. 

.  Monthly  internal  revenue  stamp  sales  for  the  year  1934—1935. 

.  Comparative  statement  showing  excise  taxes  collected  during  the 
past  four  fiscal  years,  and  quantity  of  value  on  which  the  tax 
has  been  assessed  and  collected ;  also  amounts  collected  as  sales, 
licenses  and  miscellaneous  taxes  during  the  period  given. 

.  Articles  exported  during  the  past  six  years  upon  which  no  taxes 
were  collected. 

i.  Average  number  of  licenses  issued  during  the  past  seven  fiscal 
years  with  revenue  received  therefrom. 

.  Comparative  statement  of  revenues  from  licenses  issued  during 
the  years  1933-34  and  1934-1935. 

n 

Income  Tax 

>.  Detailed  statement  showing  income  tax  assessment  from  July  1, 
1934,  to  June  30,  1935. 

>.  Recapitulation  of  income  tax  levied  and  collected  during  the 
fiscal  year  July  1st,  1934,  to  June  30th,  1935. 

).  Statement  showing  the  total  number  of  income  returns  investi¬ 
gated  by  the  inspectors  of  the  Bureau  of  Income  Tax  during 
the  fiscal  year  1934—1935,  the  increase  and  reduction  of  the 
net  income  and  the  tax  assessed  thereon  as  a  result  of  such 
investigations. 

Amount  of  tax  cancelled  and  credited  to  the  collectors  of  internal 
revenue  during  the  fiscal  year  1934—1935,  corresponding  to  tax 
levied  up  to  June  30,  1935. 

!.  Detailed  statement  showing  amount  of  income  tax  refunded  during 
the  fiscal  year  1934-1935. 

>.  Suspended  collections  of  income  tax  receipts  (from  July  1,  1934, 
to  June  30,  1935). 

4.  Extensions  for  payment  of  income  tax  receipts  (from  July  1, 
1934,  to  June  30,  1935). 

).  Table  showing  the  number  of  returns  filed  by  corporations  for 
the  year  1934,  up  to  June  30,  1935. 

).  Table  showing  the  number  of  returns  filed  by  partnerships  for 
the  year  1934,  up  to  June  30,  1935. 

i.  Data  showing,  by  municipalities,  the  number  and  classification  o^ 
taxpayers  by  brackets  subject  to  normal  and  surtax  for  the 
year  1934,  up  to  June  30,  1935. 

1 5.  Data  showing  the  earned  net  income,  tax  reduction  credit,  income 
subject  to  tax,  and  normal  and  surtax,  for  the  calendar  year 
1934,  up  to  June  30,  1935. 

).  Income  tax  levied  and  cancelled  within  the  year  1934—1935  for 
the  taxable  years  1928,  1929,  1930,  1931,  1932,  1933,  1934, 
1935  and  in  arrear  1918-1927. 
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40.  Total  income  tax  assessment  for  the  taxable  years  1918  to  193 

np  to  June  30,  1935.  (Pursuant  to  the  provisions  of  Law 
Nos.  80,  43,  69,  74,  18  and  30). 

41.  Statement  showing  amount  of  income  tax  pending  on  June  3(1 

1935,  for  the  years  1918  to  1935,  inclusive. 

Municipal  Finances  j 

42.  Outstanding  indebtedness  detailed  by  municipalities,  June  3( 

1935. 

43.  Loans  to  municipalities  as  of  June  30,  1935. 

44.  Loans  from  School  Building  Fund.  Amount  due  from  School 

Boards  and  municipalities  for  construction  of  school  building 
under  acts  of  the  Legislative  Assembly,  approved  March  14 
1907,  and  March  9,  1908. 

45.  Municipal  and  School  Board  Bonds  executed  and  delivered  t< 

Treasurer  of  Puerto  Rico  on  June  30,  1935,  and  their  redemp 
tion  funds. 

Banks  and  Banking 

46.  Consolidated  report  of  banks  and  trust-companies  in  operation  ii? 

Puerto  Rico  at  the  close  of  business  June  30,  1935. 

Puerto  Rico  Lottery 

47.  Distribution  of  the  receipts  from  the  sale  of  lottery  tickets  froir 

November  22,  1934,  to  June  30,  1935. 

Respectfully  submitted, 

r  i 

Manuel  Y.  Domenech, 
Treasurer  of  Puerto  Rico . 

The  Honorable, 

The  Governor  of  Puerto  Rico, 

San  Juan,  Puerto  Rico. 
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Exhibit  No.  1 

CEIPTS  AND  DISBURSEMENTS  OF  THE  INSULAR  GOVERNMENT  FOR  FISCAL 

YEAR  ENDING  JUNE  30,  1935 


uiiAR  Revenues: 
Balance  July  1,  1934 


ceipts : 

United  States  Internal  Revenues 
'  Customs . 


$139,  052.58 
1, 690, 000.00 


$144,  771.22 


"ERNai  Revenues: 

Excise  Taxes . 

Property  Taxes,  Insular  Proportion . 

Property  Taxes,  Proportion  of  the  University 

Tax . 

Income  Tax . 

Inheritance  Tax . 


$8,  223,  665.15 
345,  014.91 


586.45 
1,786, 172.08 
49, 997.28 


10,  405,435.87 


SCEII.ANEOUS: 

Ordinary . . . 

Advance  of  taxes  loan  of  1934-35 . 

Surplus  Special  Insurance  Fund  to  be  credited 

fo  general  funds . 

Municipal  Bonds  Redeemed . 


$408, 339.81 
900, 000.00 

18,  505.00 
13,000.00 


Repayments  (See  Exhibit  No.  5) 
Transfers  from  Trust  Funds . 


1,339,  844.81 

1,787,516.09 
120,  721.91 


15,  482,  571.26 


tal  Insular  Revenue  Receipts: 
Including  Balance  on  July  1,  1934.  •. 


$15,  627,342.48 


3BURSEMENTS: 

Fiscal  Year  Appropriations . 

No-Fiscal  Year  Appropriations 
Indefinite  Appropriations . 


$10,  621,392.53 
1,961,445.49 
353, 167.38 


nds  Redeemed: 

Municipal . 

Transfers  to  Trust  Funds 


13,  000.00 
1,889,  644.55 


14,  838,  649.95 


lance  June  30,  1935 


$788,  692.53 


ust  Funds: 

Balance  July  1,  1934 . 

Receipts,  (See  Exhibit  No.  6)... 
Transfers  from  Insular  Revenues 


$13,  863,  648.50 
1,889,  644.55 


$5,  284,  122.02 
15,  753,  293.05 


tal  Trust  Funds,  Including  Balance  on 
July  1,  1934 . 


Disbursements . 

Transfers  to  Insular  Revenues 


$15,  363,  882.35 
120,  721.91 


$21,037,415.07 
15,  484,  604.26 


lance  June  30,  1935 


$5,  552,810.81 


tal  Balance,  Insular  Revenues  and 
Funds . , . 

iular  Revenues: 

Cash . 

ust  Funds: 

Cash . 

Bonds  Pledged . 


Trust 


$5,244,310.81 
308,  500.00 


6,  341,503.34 


$788,  692.53 

5,  552,810.81 
$6,  341,503.34 
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Exhibit  No.  2 

FUND?  OF  THE  INSULAR  GOVERNMENT,  JUNE  30,  1935 


Depositaries- 

The  National  City  Bank  of  New  York,  San  Juan,  P.  R . 

The  Chase  National  Bank  of  the  City  of  New  York,  San  Juan,  P.  R, 

Banco  Popular  de  Puerto  Rico,  San  Juan,  P.  R . 

Banco  de  Puerto  Rico,  San  Juan,  P.  R . 

Banco  de  Ponce,  Ponce,  P.R . 

Crodito  y  Ahorro  Ponceho,  Ponce,  P.  R . 

Banco  ue  San  German,  San  German,  P.  R . 

Banco  Industrial  de  Puerto  Rico,  San  Juan,  P.  R . 

Banco  Comercial  ue  Puerto  Rico,  San  Juan,  P.  R  . 

Banco  Territorial  y  Agrfcola  de  Puerto  Rico,  San  Juan,  P.  R  — 

Total  Cash  in  Depositaries . 

Less  outstanding  vouchers  and  pay  checks  drawn  against  funds  in 
The  National  City  Bank  of  New  York,  San  Juan,  Puerto  Rico. 

Cash  in  transit  to  The  Nationai  City  Bank  of  New  York,  San 
Juan,  P.  R . 

Total  Available  Cash . 

Certifiec  checks  Banco  Comercial  de  P.  R . 

Certified  checks  Banco  Territorial  y  Agricola  de  Puerto  Rico... 
Municipal  Credit  Certificates . 

Municipal  Bonds: 

Collateral  to  part  of  $1,122,000.00,  Refunding  Bonds  sold  ... 
Total  Baiance  (See  Exhibit  No.  11) . 


$5,  636,  221.58 
319,  062.15 
50,000.00 
25,  000.00 
364,  500.00 
108,  581.33 
7,  680.00 
40,  555.35 
231,535.31 
662,  S41.46 


$7, 445, 977.18 


2,919,  752.37 


$4,  526,  224.81 
1, 404,  555  53 


$5, 930,781.34 

18,  099.90 
2,  941 . 18 
81, 180.92 


308,  500.00 


$6,  341,503.34 


$6,  341, 503.3 


Exhibit  No.  3 

STATEMENT  OF  CASH  RECEIPTS  DURING  THE  FISCAL  YEAR  ENDING  JUNE  30,  193) 


Cash  Balance  as  of  July  1,  1934. 


U.  S.  Internal  Revenues . 

Customs . 

Excise  and  Property  Taxes  for  Municipalities . 

Property  Taxes,  Insular  Proportion . 

Property  Taxes,  Proportion  of  the  University  Tax  . 

Income  Tax . 

Inheritance  Tax . 

Telegraph  and  Telephone  Receipts . 

Court  Fees  and  Fines . 

Harbor  and  Dock  Fees . 

Interest . 

Royalties  and  Franchises . 

Rent  of  Government  Property . 

Sale  of  Government  Property . 

United  States  Government  (Morrill-Hatch  Act) _ 

Insular  Bond  Redemption  Tax,  Sinking  Fund . 

Special  Insular  Tax  for  the  Redemption  of  Bonds, 

Sinking  Fund . 

Special  Additional  Insular  Tax  for  the  Redemption 

of  Bonds,  Sinking  Fund . 

Additional  Tax  for  Insular  Loans,  Sinking  Fund . . . 

Miscellaneous. . . . 

Municipal  Bonds  Redeemed . 

Repayments: 

Bureau  of  Supplies,  Printing,  &  Transportation. 

Miscellaneous  Repayments . 

Transfers . 


Insular  Government  Receipts . 

Totals . 


Insular 

Revenue 


$144,  771.22 


$139,  052.58 
1,  690,  000.00 
8,  223,  665.15 
345,014.91 
586.45 
1,  786, 172.08 
49,  997.28 
132,  443.33 
23,  403.27 
47,428.11 
111.11 
7,  950.59 
18,  729.35 
1,  400.15 


1,  095,  378.90 
13,  000.00 

1,  527, 152.22 
260,  363.87 
120,  721.91 


$15,  482,  571.26 


$15,  627,  342.48 


Trust 

Fund 


$5,284, 122.02 


$4,713,  967.06 


71,  673.67 
43, 199.74 
90,  597.35 


50,  000.00 
282,  463.80 

141,  227.86 

282,  456.72 
281,012.29 
7,  907,  050.01 


1,  889,  644.55 


$15,753,  293.05 


$21,037,415.07 


Total 


$5,  428, 893.2' 


$139, 052.5! 
1,  690, 000.01 
12,  937,  632.2. 
345,014.9 
586.4. 
1,  786, 172. OJ 
49,  997. 2£ 
132,443.3: 
95, 076. 9i 
90,  627.8.' 
90,  708. 4( 
7,950.51 
18,729.3c 
1,400.  If 
50, 000.  OC 
282, 463. 8C 

141. 227.86 

282,456.72 
281, 012.29 
9,  002,  428.91 
13,000.00 

1,  527,  152.22 

260.363.87 
2,010,366.46 


$31,  235,864.31 


$36,  664,  757.55 
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Exhibit  No.  5 


REPAYMENTS  RECEIPTS— Detailed 

Fiscal  Year  Ending  June  30,  1935 

Repayments  to  Bureau  of  Supplies,  Printing,  and  Transportation . 

Amounts  repaid  by  the  Department  of  the  Interior  for  payments  received  from  Mu- 

nicipalities  and  School  Boards  for  services  rendered . . 

Amounts  repaid  by  the  Office  of  the  Insular  Police  for  payments  received  from  the  sale 

nm'f/avrriQ  QTirl  ntlipr  pnninmPTifc  . 

$1,527, 152.2 

375.0 

12,  650  4 

10,  574.] 
236,  764  2 

$1,787,516.0 

Amounts  repaid  by  the  Department  of  Education  for  payments  recei  ved  from  the  sale 

Amounts  repaid  by  the  Departments  to  various  appropriations . 

Totals  . 
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Exhibit  No.  8 

INTEREST-BEARING  INDEBTEDNESS  OF  THE  INSULAR  GOVERNMENT 

JUNE  30,  1935 


TEMPORARY  LOANS 


Authorization 

Purpose 

Rate  of 
Interest 
Per  Cent 

Amount 
of  Loan 

Balance 

Oustanding 

Act  No.  25, 

To  make  public  improvements  of  a  per- 

April  21,  1928 

manent  character  in  the  Insular  Ex- 

periment  Station . 

5 

$60,  000.00 

$18,000.0 

Act  No.  52, 

To  complete  the  works  of  the  Isabela 

April  28,  1928 

Irrigation  System . 

5 

250,000.00 

100,000.0 

J.  R.  No.  31. 

For  the  reconstruction  of  the  Historical 

April  27,  1929 

Archive  Building . 

6 

18, 000.00 

3, 000.0 

Act  No.  47, 

For  repairing  the  damages  caused  by  the 

May  1,  1929 

cyclone  of  September  13,  1928,  to  the 

Guayama  Irrigation  System  and 

making  works  necessary  in  the  Irri- 

gation  and  Hydro-Electric  Systems. . . 

6 

100,  000.00 

100, 000.0 

J.  R.  No.  34, 

To  proceed  to  the  transfer,  installation 

April  29,  1929 

and  sanitation  of  the  barrios  of  Santo 

•Domingo,  Playa  and  Jareales  of  Are- 

cibo . 

50,  000.00 

40,  000.0 

J.  R.  No.  61, 

For  repairing  and  enlarging  the  build- 

May  6,  1930 

ing  which  was  once  occupied  by  the 

Historical  Archive . 

6 

3,  494.54 

3,494.5 

Act  No.  1, 

For  extension  of  the  San  Juan  Filtration 

March  25.  1931 

Plant  and  completion  of  the  Bayamon 

water-works . 

5 

35,  000.00 

10,000.0 

J.  R.  No.  4, 

To  create  a  “Coffee  Insurance  and  Re- 

July  16,  1932 

habilitation  Fund” . 

6 

20,  000.00 

8,  000.0 

J.  R.  No.  1, 

To  furnish  relief  and  work  relief  in  Puer- 

Nov.  16,  1932 

to  Rico . 

3 

180,  000.00 

180,000.0 

J.  R.  No.  1, 

To  furnish  relief  and  work  relief  in  Puer- 

Nov.  16,  1932 

to  Rico . 

3 

180,  000.00 

180,000.0 

Total  Temporary  Loans . 

$896,  494.54 

$642,494.5 

Total  Bonds  Issues . 

27,480,000.0 

Grand  Total  of  Insular  Govern- 

ment  Indebtedness . 

$28, 122,  494.5 
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Exhibit  No.  9 


"ATEMENT  SHOWING  DISTRIBUTION  OF  PROPERTY  TAX  COLLECTIONS  FOR 
THE  FISCAL  YEAR  ENDING  JUNE  30,  1934  AND  JUNE  30,  1935 


ax  Collections: 

Current  Year  . 

Previous  Years . 

;otal  Collections . 

istrihution  (Insular  Government): 

General  Purposes,  0.10  and  0.20  of  1%. . 

Proportion  of  the  University  Tax . 

Insular  Bond  Redemption  Tax . 

Special  Insular  Tax  for  the  Redemption 

of  Bonds . 

Special  Additional  Insular  Tax  for  the 

Redemption  of  Bonds . 

Additional  Tax  for  Insular  Loans . 

Snecial  Fund  for  the  Development  and 
Use  of  the  Water  Power  of  Puerto 

Rico . 

University  Fund . 

otals . 

'unicipalities . 


1934-35 

1933-34 

Increase 

Decrease 

$4,  647,448.20 
1,970,  567.65 

$3,  439,  525.16 

2,  684,  339 . 12 

$1,207,  923.04 

$713,  771.47 

$6,618,015.85 

$6,  123,  864.28 

$1,  207,923.04 

$713,  771 . 47 

$345,014.91 
586.45 
282,  463.80 

141,227.86 

282,  456.72 
281,012.29 

6,  889.69 
564,  397.07 

$335,  004.88 
453.56 
275,  481.56 

137,  731.82 

275,  378 . 64 
272,  126.81 

13,  450.43 
549, 987.94 

$10,010.03 

132.89 

6,  982.24 

3,  496.04 

7,  078.08 

8,  885.48 

$6,  550.74 

11,  409.13 

$1,  904,  048.79 
4,713,  967.06 

$1,859,615.64 
4,  264,248.64 

$50,  993.89 
449,718.42 

$6,  560.74 

$6,618,015.85 

$6, 123,  864.28 

$500,712.31 

$6,  560.74 

otai.  Distribution 
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Exhibit  10 


TOTAL  ASSESSED  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 
BY  MUNICIPALITIES,  FOR  THE  FISCAL  YEAR  1934-35 
(Corrected  to  June  30,  1935) 


Municipalities 


Adjuntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas 

Aibonito . 

Anasco . 

Arecibo . 

Arroyo . 

Barceloneta. . . 
Barranquitas.. 

Bayamon . 

Cabo  Rojo.. . . 

C aguas . 

Camuy . 

Carolina . 

Catano . 

Cayey . 

Ceiba . 

Ciales . 

Cidra . 

Coamo . 

Comerio . 

Corozal . 

Culebra . 

Dorado . 

Fajardo . 

Guanica . 

Guayama . 

Guayanilla _ 

Guaynabo .... 

Gurabo . 

Hatillo . 

Hormigueros. . 

Humacao . 

Isabela . 

Jayuya . 

Juana  Diaz. . . . 

Juncos . 

Lajas. . 

Lares . 

Las  Marias. . . . 
Las  Piedras.... 

Loiza . 

Luquillo . 

Manati . 

Maricao . 

Maunabo . 

Mayaguez . 

Moca . 

Morovis . 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . 

Penuelas . 

Ponce . 

Quebrsdillas. . . 

Rincon . 

Rio  Grande.... 
Rio  Piedras.... 
Sabana  Grande 

Salinas . 

San  German... 

San  Juan . 

San  Lorenzo . . . 
San  Sebastian : . 
Santa  Isabel . . . 

Toa  Alta . 

Toa  Baja . 

Trujillo  Alto... 

Utuado . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Y  auco . . 


Totals 


Real 

Property 

Personal 

Property 

Total 

$1,  275,  165 

$79,  380 

$1,  354,  545 

2,  005,  065 

84,  085 

2,  089, 150 

2,  358,  690 

415,  460 

2,  774, 150 

609,  295 

37,  085 

646,  380 

1,  325,  740 

119,  200 

1,  444,  940 

1,  853,  470 

65,  900 

1,  919,  370 

9,  876,  405 

2,  003,  450 

11,879,  855 

2,  430,  834 

296,  446 

2,  727,  280 

2,  623,  450 

290,  890 

2,  914,  340 

720,  090 

38,  200 

758,  290 

4,  177,  225 

541,  790 

4,  719.015 

2,  845,  550 

261,  075 

3, 106,  625 

8,  216,  930 

729,  580 

8,  946,  510 

1,  500,  245 

121,  985 

1,  622,  230 

3,  605,  220 

339,  570 

3,  944,  790 

1,  222,  060 

187,  930 

1,  409, 990 

3,  266,  875 

373,  935 

3,  640,  810 

928,  725 

105,  126 

1,  033, 851 

1,  219,  260 

70,  235 

1,  289,  495 

1,243,050 

75,  600 

1,  318,  650 

1,  841,  985 

229,  655 

2, 071,  640 

1,  667,  420 

110,  479 

1,  777,  899 

867,145 

59, 110 

926,  255 

203,  230 

44,  960 

248, 190 

1,  617,  950 

158,  795 

1,  776,745 

3,  902,  4S0 

610.  473 

4,  512,  953 

4,  916,  375 

790,  255 

5,  706,  630 

6,  315,  610 

1,  206,  050 

7,  521,  660 

1,939,715 

286,  453 

2,  226, 168 

1,514,470 

109,  360 

1,  623,  830 

1,  525,  295 

203.  885 

1,  729, 180 

1,575,720 

108,  895 

1,684,615 

1,  376,  395 

80,  485 

1,  456,  880 

5,  724,  755 

769,  558 

6,  494,  313 

1,465,045 

127,  757 

1,  592,  802 

911,700 

51,540 

963,  240 

4,  408,  835 

497,  805 

4,  906,  640 

2,  433,  725 

491,325 

2,  925, 050 

2,  139,  275 

183,  930 

2,  323,  205 

1,  200,  580 

110,  080 

1,  310,  660 

634,  075 

13,  855 

647,  930 

1,  302,  340 

146,  700 

1,  449, 040 

3,  381,  665 

267,  115 

3,  648,  780 

967,  710 

86,  945 

1.  054,  655 

3,  683,  200 

615,  710 

4,  298, 910 

521,  485 

12,  900 

534,  385 

795,  430 

112,  823 

908,  253 

9,  773,  160 

2,  305,  171 

12.  078,  313 

772,  095 

32,  520 

804,  615 

790,  560 

53,  490 

844, 050 

2,  882,  820 

299,  180 

3, 182, 000 

515,  400 

35,  110 

550,  510 

817,  295 

34,  555 

851,  850 

1,483,  155 

157,  245 

1,  640,  400 

1,  234,  955 

72,  688 

1,  307,  643 

18,  521,  645 

4,  546,  585 

23,  068,  230 

844,  755 

55,  055 

899,  810 

584,  995 

41,445 

626,  440 

2,  008,  760 

160,  280 

2,  169, 040 

10,  324,  160 

1,  148,  179 

11,  472,  339 

903,  705 

100,  295 

1,  004,  000 

5,  864,  160 

1,  962,  800 

7,  826, 960 

3,  092,  435 

405,  520 

3,  497, 955 

49,  157,  920 

10,  589,  212 

59,  747, 132 

1,  545,  700 

174,  610 

1,  720,310 

1,434,990 

130,  520 

1,  565,  510 

4,  374,  085 

625,  195 

4,  999,  280 

1,  030,  295 

97,  095 

1,127,390 

2,  600,  715 

263,375 

2,  864, 090 

1,  083,  630 

82,  120 

1, 165,  750 

2,  301,  920 

151,  645 

2.  453,  565 

1,591,900 

160,  560 

1,  752, 460 

3,  418,  985 

210,  575 

3,  629,  560 

2,  648,  765 

522,  690 

3, 171, 455 

586,  800 

63,410 

650,  210 

3,  969,  750 

373,  270 

4,  343, 020 

2,  423,  470 

330,  445 

2,  753, 915 

$250,  719,  934 

$38,  908,  660 

$289,  628,  592 
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Dal  year  1934-35 


M  ves 

Rolling 

Stock 

Vessels 

Other 

Property 

Total 

Personal 

Property 

Adjun  $68? 
A  .‘mnri . 

$31 

)  .... 

$2  010 

$79,  380 

10,81 

5  . 

A  gua  d-  • 
Aguas  80( 
Aihori  175 
Anas  oh  155 

5,  85( 

. 

•  $12,250 

40,  250 

Oi,  US5 
415,  450 

a  070 

*»  / ,  W'Sr) 

119,  200 

20.  85f 

A  rp(‘jlj.  .  .  .  . 

310,  05C 

.... 

5  378 

no,  yuii 
2,  003,  450 
296,  446 
290,  890 

Arroy  400 
Parcel 
Barra i  560 
Bavar  •  ■  •  • 

26,310 
103,  650 

6.  325 
2,  000 

11,250 

900 

38,  740 

oo, 

541,  790 
261,075 
729,  580 
121,  985 
339,  570 
187,  930 
373.  935 
105,  126 

25.  290 

490 

6,  215 
37,  210 
1,000 

Capiifi  .... 

12!,  230 

Camp  .... 

14,  350 

Carol!  ■  •  ■  • 

51.080 

Calan  • 
Cayej  380 
Ceiba . 

2,  350 
14,310 

15,  110 

6,  540 

4,975 

Cialea  950 
Cidra . 

t  U,  J.lo 

Coain . 

50 

•  0,  OUU 

220,  655 
110,  479 

r  n  m  r  275 

2,  665 

C oroz  280 

Culp.n . 

670 
110 
5,310 
121,910 
29,  980 

2.  721 

oy,  i  iu 

4  4  960 
158,  795 
610,473 
790.  255 

1,  206,  050 
286,  453 

mo  Qrtn 

Dorad . 

53,  860 

6,  100 

Guani . 

65.  260 

Guay).  030 

Guayt . 

Guay . 

35,  700 

23,  250 
22.  140 

2,  300 

Guralj . 

23,  900 

i'tj,  ouU 

203,  885 

m.Q  ens 

Hat  ill . 

31,  790 

Hormj . 

15,  560 

1,  040 
95,  423 

6,  070 

80,  485 
769,  558 
127,  757 

Hums . 

82,  350 

Isabel . 

17,  760 

Jayujj  430 
Juana . 

54,  650 

9,  325 

2,  920 

OI,  OtU 

497,  805 
491.325 

Junco) . 

20,  310 

Lajas  400 

I. ares ,  490 

I M,  y.iO 

1 1 o  non 

Las  A  200 

IQ  Qcr 

Las  F . 

68,  555 

146,  700 
267,  115 

QA  O  f  rr 

Loiza . 

86,  280 

Luqu . 

Mans . 

11,800 

8,  150 

oo,  y-io 

615,710 

1  9  QOn 

Mario  900 

Maun . 

6,  310 

800 

112,  S23 

2,  305,  171 

32,  520 

f^Q  inn 

Mayai  000 
Moca . 

45,  500 

8,  060 

15,  300 

65,  700 

4,  500 

M  oro  j . 

Nagui . 

62,  975 

5,  650 

299,  180 

35,  1 10 

34,  555 
157,245 

72,  688 

4,  546,  585 

55,  055 
41,445 
160,  280 

1,  148,  179 
100,295 
l,  962,  800 
405,  520 

10,  589,212 

174,  610 

130,  520 

625,  195 

97,  095 

263,  375 

82,  120 
151,645 

160,  560 

210,  575 

522,  690 
63,410 

373.  270 

330,  445 

Narail  920 

370 

Orocoi  200 

Patill . 

13.  025 

540 

440 

1,  302,  980 
1,680 

Penu^ . 

2,  000 

Poncd  250 
Ouebi  ... 

165,  780 

3.  400 

7,  240 

Rincd  .... 

7,  610 

Rio  a.... 

40,  280 

Rio  P . 

42,  020 

8,  390 

Sabarj  225  . 

Saling  .... 
San  C . 

8,  970 

15,  000 

243,  070 
126,415 
677.  400 
360 

San  4  •  • •  • 
San  I  . . .  . 

152,  130 
23,570  . 

123,  515 

San  S  4S0 

11,340  . 

Santa  .... 

32,670  . 

17,205 

Toa  1 ... . 

19,675  . 

Toa  1 . . . . 

43,  040 

1,000  . 

Trujil .... 
TTt,ua<{000  . 

36,  1 70  . 

2,  160 

Vega . 

33,  1 10  . 

Vega . 

56,  330  . 

Vieqii .... 
Villa!  775  . 

76,410 

18,  355 

9,  753 

Yabu) .... 
Yauc<|  580 

112.  680 
1,870  . 

6,  530 

1,  400 

2,  075 

,  554 

P2,  368,  056 

$237,  165 

52,  867,  099  5 

38,  908,  660 

j.\o.  ±0 


Municipalities 


Ad  juntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas. 

Aibonito . 

Anasco . 

Arecibo . 

Arroyo . 

Barceloneta. . . . 
Barranquitas. . 

Bayamon . 

Cabo  Rojo . 

C  aguas . 

Camuy . 

Carolina . 

Catano . 

Cayey . 

Ceiba . 

Ciales . 

Cidra . 

Coarao . 

Comedo . 

Corozal . 

Culebra . 

Dorado . 

Fajardo .  . 

Guanica . . . 

Guayama . 

Guayanilla . 

Guaynabo 

Gurabo . . 

Hatillo . 

Hormigueros. . . 

Humacao . 

Isabela . 

Jayuya . 

Juana  Diaz 

Juncos . 

Lajas . 

Lares . 

Las  Marias 
Las  Piedras. . . . 

Loiza . 

Luquillo . 

Manati . 

Maricao . 

Maunabo . 

Mayagiiez . 

Moca . 

Morovis . 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . 

Penuelas . 

Ponce . 

Quebradillas . . . 

Rincon . 

Rio  Grande _ 

Rio  Piedras . 

Sabana  Grande. 

Salinas . 

San  German 

Juan . 

Lorenzo 
Sebastian. . . 
Santa  Isabel 

Toa  Alta . 

Toa  Baja . 

Trujillo  Alto. . . . 

Utuado . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Y  auco . 


San 

San 

San 


TOTAL  ASSESSED  VALUE  OF  PERSONAL  PROPERTY,  BY  MUNICIPALITIES  AND  CLASSES  FOR  THE  FISCAL  YEAR  1934-35 

(Corrected  to  June  30,  1934) 


Money 


$3,  000 
2,310 
12,  104 
435 
2,  000 
530 
48,  700 
22,  300 
8,025 
300 
56,  270 
5,  215 
39,  540 
310 
3, 175 
3, 120 
5,  900 
310 
2,  350 
980 
975 
3,870 
260 


1,  060 
70,  131 
1.790 
73, 990 
5,  370 
1,660 
2,310 
150 
1,  360 
13, 115 
970 
970 

3,  100 
5,  730 

4,  870 
890 
550 

1,  250 
7,  650 
2, 100 
40,  300 


490 
150,  700 


1, 


2,  365 
1,  120 

650 

3,  300 
600 

227,  470 
850 
600 
860 
55,  500 
960 
7,  860 
490 
035,  430 
1,  470 
1,  190 

1,  190 
320 

10,  250 
320 

2,  980 
710 

2,  110 
2,  175 
710 
4,  215 
2,310 


Totals. 


$1,  980,  490 


and 


ments 


28,  l: 


21,  3- 


10.  84.' 


10,  644 
3, 

30, 
11,633 
2,  119,  340 

6,  505 
1,  505 

16,  150 
392,  582 

53,  095 
547,  675 
143,690 
7,  381,  887 
32,  765 
52,  930 
69,  780 
22,  595 
56,  200 

7,  735 
81.  865 
58,  525 

17,  100 
116,  272 

13,260 
44,  547 
223,  725 


w 

W  ork 
n  Cattle 

Other 
Cattle  - 

6  $2, 739 

$10, 567 

8  22.  100 

4,  805 

3  19, 510 

9.  208 

0  7,  190 

13, 100 

1  6, 800 

23,  510 

3  5, 821 

6.  510 

5  81, 350 

57,  890 

0  58, 316 

11, 610 

5  71, 500 

16,  370 

2  4, 260 

5,  680 

4  58, 174 

48,  976 

5  50, 765 

66,  540 

8  116,635 

51,  110 

5  29,715 

19,  130 

5  38,210 

115,075 

0  1, 610 

1.490 

4  38, 786 

61,  280 

2  63, 340 

4.  150 

5  4, 250 

9,  629 

4  14, 975 

10,  986 

5  16, 585 

106,680 

9  9, 675 

19,  310 

7  10,  165 

18,  035 

0  4, 970 

30,  655 

0  17, 460 

56,  975 

5  74,770 

27,  215 

0  81,995 

27,  380 

0  173,  110 

64,  355 

5  25,747 

17,  315 

9  15,196 

42,  330 

1  36,680 

10,  690 

1  16,440 

32,  315 

1  14,960 

7.  895 

1  131.655 

53,  915 

7  17,675 

21,  720 

1  6,315 

11.970 

1  61,320 

54,315  1 

1  101, 160 

43,  980 

1  45,  120 

84,  975 

5  1,750 

10, 110 

t  1,536 

1,  650 

)  20,350 

3,  905 

70,290 

12,  650 

>  19,500 

13,420 

39,  770 

67.  854 

740 

2.  560 

34,  120 

13,060 

28,578 

48,  290 

4,365 

3,  500 

11,  606 

19,910 

48,  388 

30.  300 

4,  900 

10,  886 

4,410 

7,  710 

68,  150 

19,  720 

2  ),  090 

16,  180 

265.  430 

30.  240 

14,  340 

10,  940 

5,  440 

2.  980 

46,  110 

15,870 

28. 187 

132.  930 

10,  990 

17,  685 

292,  870 

161,  130 

35,  230 

33,  695 

. 

869 

37,  830 

42.  975 

16,  875 

22,  690 

208,  310 

83,  855 

12,  120 

30,  935 

34,  415 

41.  965 

8,  650 

19, 795 

6,  470 

19,  969 

21,  730 

13,  615 

24,  975 

19,  315 

117,  910 

32,  515 

9,  420 

18,  115 

57,  320 

33.  970 

29,  670 

19,  175 

Horses, 
mules  & 
donkeys 

Other 

animals 

C  arts 
drawn  by 
animals 

Auto¬ 

mobiles 

$9,  069 

$2,  380 

$9,  870 

9,  457 

7,  240 

6,  840 

3,  845 

3.815 

32,  120 

o,  210 

$10 

600 

1,570 

7,  800 

455 

1 . 080 

10.  120 

2,  205 

40 

2,  780 

7,  800 

13,  935 

13,017 

82,  150 

3,  856 

9,  359 

21,660 

6,570 

6,  710 

13,  780 

4,  556 

372 

4,  410 

27,  261 

5,315 

54.  480 

6,  835 

8,  890 

28,170 

27,  617 

14,  890 

71,  210 

9,  190 

7,  465 

9,  370 

13,875 

9.  180 

14.  080 

490 

1,390 

19.  020 

17,  875 

6,710 

18,810 

7,  624 

12,  375 

1,  640 

9,910 

1, 190 

8,  160 

6,  530 

395 

7,  640 

14,  175 

* 

955 

17,  800 

8,  115 

3,  590 

8,  640 

3,  886 

2,317 

8,  650 

2.  770 

1 . 335 

5.  730 

2.610 

3,  920 

12,  372 

21.  970 

29,  620 

12.  860 

1,  210 

26,  640 

66.  545 

19,  310 

72,  970 

6,  720 

2.810 

14,  580 

4.970 

3,  175 

4,  540 

5.  635 

5,970 

5,  850 

10.470 

5,  130 

4,  160 

8,  110 

5,  740 

6,  090 

40,  120 

21,  330 

43,  150 

8,  675 

3,  840 

8,  620 

7,315 

1,  710 

7,  520 

41, 620 

6,  330 

16,  610 

16,  365 

26.  380 

18,410 

10.  900 

9,  310 

11,  550 

15,  870 

915 

13,310 

6,  610 

285 

2,  030 

7,  270 

7.  570 

2,  400 

1 1 , 620 

12,  000 

21,600 

83.  700 

6,  120 

4,  040 

22,  525 

7,  080 

34.  950 

3.  040 

120 

4.  500 

2.  765 

7,  950 

7.  830 

17.410 

11,  720 

172.  760 

1,710 

610 

2,  990 

7,  660 

2,  205 

6.  090 

15,  382 

10,  600 

13,  470 

3,  110 

915 

2,  150 

7,  105 

1,  388 

9,940 

9,  205 

6,  610 

4,  450 

8.  490 

.  i  2. 440 

6,  660 

51, 565 

25,  210 

190,  360 

6,  310 

2,  900 

8,  050 

1,  560 

1.320 

3,  160 

1 5.  590 

2,  890 

5,040 

41,  190 

9,  720 

255,  130 

4,  960 

.  3,  180 

9, 100 

183,  550 

41,980 

57.  610 

11,  110 

11,980 

42,010 

5,  150 

3,050 

794.  820 

13,  930 

4,  130 

8.  530 

9.  170 

4,  335 

10,510 

108,  335 

36,  350 

15,  140 

4.  260 

1,  790 

3,  850 

10,  1 75 

11.  370 

11, 810 

3,  860 

1,  460 

1,970 

21 , 960 

1.  690 

14,  680 

3^  760 

2.  390 

7,  420 

2  890 

4.  675 

14,960 

36,  460 

27,  400 

10,  240 

7,610  . 

1.  460 

9,  020 

1 7.  630  . 

7,  233 

13,  570 

11,160  . 

5,370 

43,310 

198  470 

$505 

$553,  616 

$2,  571,  710 

Coaches 

Portable 

track 

Machinery 

Hives 

i 

Rolling 

Stock 

Vessels 

Other 

Property 

$689 

$30 
10,  815 
5,  850 

$2,010 

$7,  000 
1,350 

$36,  535 

$12,  250 

40,  250 

800 
175 
1, 165 

$40 

3,  079 

6,  390 
11,  535 
2,  500 
1,090 

5,  395 
72,  680 

20,  856 
310,  050 
26,310 
103,  650 

5,  378 
11,  250 
900 

100 

300 

30 

400 

6.  325 
2,  000 

32,  140 

560 

60 

43, 110 

38,  740 
25.  290 
121,  230 
14, 350 
51,080 
2,  350 
14.310 
4,975 

6, 130 
10,  170 

490 

6,  215 
37,  210 
1,000 

43,  760 
10,  110 
24,  170 

6,  900 

40 

15,  110 

6,  540 

27,  570 
7,  150 
480 

380 

950 

1,000 

50 

275 

280 

2,  665 

780 

1,  840 
164,  960 

11, 300 
50.  510 

2,  590 

2.  600 

15,  130 
500 

670 
110 
5,  310 
121,  910 
29,  980 
2.  721 

53,  860 

20,  000 

4,  800 
27.  640 

3,  800 

6,  100 

65,  260 
35,  700 
23,  250 

22,  140 

23,  900 
31,  790 
15,  560 
82,  350 
17,  760 

40 

135 

1,030 

2,  300 

50 

7,  800 

1,  040 
95,423 

6,  070 

104, 730  ! 

60 

800 
11,870 
35,  000 
51,  480 

430 

5,  000 
13,  600 

54,  650 
20,  340 

9,325 

2,  920 

1,  645 

400 

1,490 

200 

29,  100 

9,  800 
10,  750 

9,  500 

68,  555 
86,  280 

21,  540 

1 1 , 800 
65,  750 
400 

2,  205 
90,  070 
400 

11,800 

8,  150 

900 

6,  310 
45,  500 

8,  060 

890 
65,  700 
4,  500 

270 

7,  000 

2, 000 

15,  300 

3,  125 

54.  650 

62,  975 

5,  650 

95 

10 

1,200 

4,  050 
135,  550 

920 

200 

370 

100 

105 

1,  650 
80 
30 

13,  025 

2,  000 
165,  780 

3.  400 
7,610 
40,  280 
42,  020 

540 

440 

1,302,980 

1,680 

23,  520 

250 

7,  240 

17,  240 

6,  500 

10,  990 
182,  530 

8,  390 

100 

210 

50 

225 

23,  100 

379,  775 
850 
414,970 

8,  970 

15.  000 

243,070 
126,415 
677.  400 
360 

152, 130 
23,  570 
11,340 
32,  670 
19,  675 
43,  040 
36, 1 70 

123,  515 

40 

8,  960 

1, 480 

10,  400 

41,960 

1,  550 
27,  840 

17,  205 

15,  310 

1,000 

2,  160 

40 

2, 000 

19,  300 
63.  620 
55,  130 

33, 110 
56,  330 
76,  410 

100 

500 

40 

4,  500 
19,  570 

18,  355 

9,  753 

775 

33,  180 

40,  965 

112,  680 
1,870 

6,  530 

1,400 
2,  075 

170 

580 

$4, 340 

$350,  020 

$2,404,630  j  $18,554 

$2,  368,  056 

$237,  165 

$2,  867,  099 

Total 

Personal 

Property 


$79,  380 
84,  085 
415,  460 

37,  085 
119,  200 

65,  900 
2,  003,  450 
296,446 
290,  890 

38,  200 
541,  790 
261,075 
729,  580 
121,985 
339,  570 
187,  930 
373,  935 
105,  126 

70.  235 
75,  600 
229,  655 
110,479 
59,  110 
44,  960 
158,  795 
610,473 
790.  255 

1,  206,  050 
286,  453 
109,360 
203,  885 
108,  895 

80,  485 
769,  558 
127,  757 
51,  540 
497,  805 
491, 325 
183,  930 
1 10,  080 
13.  855 
146,  700 
267,  1 15 
86,  945 
615,710 
12.  900 
112,  823 

2,  305, 171 

32,  520 
53.  490 
299, 180 
35, 110 
34,  555 
157,245 
72,  688 
4,  546,  585 
55,  055 

41.445 
160, 280 

1, 148, 179 
100,  295 
1,  962,  800 
405,  520 
10,  589, 212 
174, 610 
130, 520 
625,  195 
97,  095 
263,  375 
82, 120 
151,  645 
160,  560 
210, 575 
522, 690 
63,  410 
373.  270 

330. 445 


$38,  908,  660 


Municipalities 

• 

Coaches 

nives  of  bees 

j 

Numbei 

Av.  Vali 

ie  Numbe 

r  Av.  Value 

Adjuntas . 

6  $5.06 

Aguada . 

Aguadilla . 

Aguas  Buenas . 

. 

0  5.00 

5  5.00 

5  5.17 

Aibonito . 

L  $40.0 

0  3 

A  fiasco . 

Arecibo . 

"s 

a 

i 

50. 0( 
100. 0( 
30. 0( 

)  . 

Arroyo . 

1  8< 

. 

1  5.00 

Barceloneta . 

Barranquitas . 

1  inr 

5.43 

Bayamon . 

2 

30. 0C 

... 

Cabo  Rojo . 

C aguas . 

Camuy . 

Catano . 

1 

40.00 

Cayey . 

76 

5.00 

Ceiba . 

(bales . 

200 

4.75 

Cidra . 

Comerio . 

55 

56 

5.00 

5.00 

Corozal . 

Culebra . 

Dorado . 

Fajardo . 

Guanica . 

Guayama . 

1 

3 

40.00 

45.00 

206 

5.00 

Guayanilla . 

Guaynabo . 

Gurabo . 

Hatillo . 

Hormigueros . 

1 

50.00 

Huinacao . 

Isabela . 

1 

60.00 

Jayuya . 

86 

5.00 

Juana  Diaz . 

J  uncos . 

Lajas . 

80 

300 

40 

5.00 

4.97 

5.00 

Lares . 

Las  Marias . 

Las  Piedras . 

Loiza . 

Luquillo . 

Manati . 

Maricao . 

180 

5.00 

Maunabo . 

Mayagiiez . 

8 

33.75 

400 

5.00 

Moca . 

Morovis . 

Naguabo . 

N’a.raniit.n  . 

184 

40 

5.00 

5.00 

Ornenvis  . 

Patillas . 

2 

3 

15 

2 

1 

50.00 

35.00 

110.00 

40.00 

30.00 

Penuelas . 

Ponce  . 

45 

5.55 

Quebradillas . 

Rincon . 

Rin  Grande . 

Bin  Piedras 

Sabana  Grande . 

Salinas  . 

2 

4 

1 

50.00 
42.50  . 
50.00  . 

50 

4.50 

San  German . 

San  T/Orenzo . 

1 

40.00  . 

ftcin  ftpV»AQtinn 

300 

4.93 

ft  ant.  a  Tsahiftl 

HTna  Alta 

T'riiiilln  \ltn 

Utuado . 

1 

40.00 

400 

5.00 

Veaa  Baia 

2 

6 

1 

50.00  . 

Vieques 

83.33  . 

Villalba . 

40.00 

135 

5.74 

Yauco . 

4 

42.50 

120 

4.83 

Totals . 

69 

$62.89 

3,  692 

$5.02 

Exhibit  No.  16 


NUMBER  OF  HEADS  OF  LIVE  STOCK  AND  VEHICLES  AVERAGE  VALUE  PER  UNIT 


Municipalities 


Adjuntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas.. 

Aibonito . 

Anasco . 

Arecibo . 

Arroyo . 

Barceloneta. . . . 
Barranquitas. . . 

Bayamon . 

Cabo  Rojo . 

G  aguas . 

Camuy . 

Carolina . 

Catano . 

Cayey . 

Ceiba . 

Ciales . 

Cidra . 

Coamo . 

Comerio . 

Corozal . 

Culebra . 

Dorado . 

Fajardo . 

Guanica . 

Guayama . 

Guayanilla . 

Guaynabo . 

Gurabo . 

Hatillo . 

Hormigueros .  .  . 

Humacao . 

Isabela . 

Jayuya . 

Juana  Diaz. . . . 

J  uncos . 

Lajas . 

Lares . 

Las  Marias. . .  . 
Las  Piedras 

Loiza . 

Luquillo . 

Manati . 

Maricao . 

Maunabo . 

Mayaguez . 

Moca . 

Morovis . 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . 

Penuelas . 

Ponce . 

Quebradillas. . . 

Rincon . 

Rio  Grande. . . . 
Rio  Piedras. . . . 
Sabana  Grande. 

Salinas . 

San  German. . . 

San  Juan . 

San  Lorenzo .  .  . 
San  Sebastian.. 
Santa  Isabel 

Toa  Alta . 

Toa  Baja . 

Trujillo  Alto.  . . . 

Utuado . 

Vega  Alta —  , , . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Yauco . 


Totals. 


Work  Cattle 

Other  animals 

Number 

Av.  Value 

Number 

Av.  Value 

83 

$33.00 

352 

$30.01 

515 

42.91 

247 

19.45 

390 

50.02 

542 

16.98 

190 

37.84 

680 

19.26 

170 

40.00 

835 

28.15 

167 

34.85 

216 

30.13 

1,  650 

49.30 

2,310 

25.06 

950 

61.39 

410 

28.31 

1,  430 

50.00 

470 

34,  83 

85 

50.11 

308 

18.44 

1,  273 

44.12 

1,  516 

32.30 

1,  012 

50.16 

2,216 

30.02 

2,  273 

51.31 

2,  395 

21.34 

645 

46.06 

717 

26.68 

759 

50.34 

2,  897 

39.72 

34 

47.35 

55 

27.09 

851 

45.57 

2,017 

30.38 

1,011 

62.65 

215 

19.30 

112 

37.94 

485 

19.83 

342 

43.78 

546 

20.12 

441 

37.60 

2,  885 

36.97 

175 

55.28 

723 

26.70 

231 

44.00 

896 

20.12 

115 

43.21 

972 

31.53 

347 

50.31 

1,  116 

51.05 

1,595 

46.88 

1,  012 

26.89 

1,010 

81.18 

916 

29.89 

2,  736 

63.27 

2,  015 

31.94 

526 

48.95 

809 

21.40 

273 

55.66 

1,015 

41.70 

675 

54.34 

436 

24.51 

401 

40.99 

1,483 

22.09 

302 

49.53 

271 

29.13 

2,  560 

51.42 

1,690 

31.90 

421 

41.98 

918 

23.65 

181 

34.89 

416 

28.77 

1,  043 

58.79 

1,812 

29.97 

1,  897 

53.32 

1, 186 

37.08 

876 

51.50 

3,  489 

24.35 

42 

41.66 

511 

19.78 

34 

45.17 

85 

19.41 

405 

50.24 

103 

37.91 

1,  194 

58.86 

501 

25 . 24 

650 

30.00 

606 

22.14 

805 

49.40 

1,700 

39.91 

16 

46.25 

135 

18.96 

682 

50.02 

324 

40.30 

560 

47.46 

1,500 

32.19 

125 

34.92 

175 

20.00 

290 

40.02 

790 

25.20 

950 

50.93 

1,010 

30.00 

115 

42.61 

535 

20.35 

115 

38.34 

387 

19.92 

1,  250 

54.52 

825 

23.90 

508 

39.54 

680 

23.79 

4,  529 

58.60 

1,  271 

23.79 

348 

41.20 

541 

20.22 

165 

32.97 

146 

20.41 

795 

58.00 

550 

28.85 

500 

56.37 

2,  650 

50.16 

235 

46 . 77 

591 

29.92 

4,  295 

70.52 

3,  665 

43.96 

725 

48.59 

1,283 

26.26 

15 

57.34 

786 

48.13 

1,370 

31.37 

316 

53.40 

981 

23.12 

2,  876 

72.43 

1,869 

44.86 

241 

50.29 

1,028 

30.15 

671 

51.28 

695 

60.81 

214 

40.42 

741 

26.71 

146 

44.32 

1,061 

18.81 

512 

42.44 

439 

31.01 

487 

51.28 

705 

27.40 

2,  362 

49.92 

1,275 

25.50 

185 

50.92 

647 

27.99 

1,  121 

51.13 

1,685 

20.16 

436 

47.41 

819 

23.41 

59,  433 

$53.96 

77,  361 

$30.59 

Horses,  mules 
and  donkeys 


Number 


451 

237 

96 

131 

195 

52 

460 

96 

225 

106 

473 

212 

487 

248 

276 

12 

392 

163 

247 

201 

379 

258 

176 

101 

109 

301 
175 

1,027 

143 

98 

143 

235 

93 

979 

217 

201 

613 

331 

221 

405 

201 

212 

258 

302 
560 

63 

95 

450 

90 

190 

307 

100 

178 

258 

210 

875 

155 

49 

390 

398 

103 

1,949 

342 

103 

352 

306 

1,601 

105 

180 

130 

479 

186 

126 

872 

161 

370 

229 


23,  953 


Av.  Value 


30.29 

40.16 

29.20 

42.98 
57.63 

32.24 

56.70 
37.05 
50.27 

40.83 

45.59 
46.77 
40.12 

32.48 

37.40 
31.45 
22.03 

27.42 

52.56 

41.10 

73.48 
64,  79 

46.99 

50.71 

39.40 

36.60 

87.20 
40.98 
39.97 
36.39 
67.89 
49.44 
49.32 
39.09 
32.88 

34.29 
45.04 

27.71 
40.22 

48 . 25 
28.80 
38.69 
19.00 
40.31 

50.10 

31.10 
39.91 

35.68 

40.42 

58.93 

40.71 

31.83 

39.97 
103.49 

48.16 

94.16 

32.51 
50.00 

39.72 

29.97 
67.66 

40.57 

56.52 

29.69 
45.85 

20.21 

22.94 
41.81 
47.27 
47.64 

48.73 


$50.03 


(Corrected  to  June  <5u,  i 

Other  animals 

Number 

Av.  Value 

2 

7 

4 

$5.00 

65.00 

10.00 

13 

$38.84 

Carts  drawn 
by  animals 


Automobiles 


Coaches 


Number 

Av.  Value 

Number 

Av.  Value 

78 

$30.51 

58 

$170.17 

184 

39.34 

26 

263 . 07 

109 

35.00 

124 

259.03 

20 

30.00 

7 

224.28 

24 

45.00 

41 

246.82 

68 

40.88 

29 

268.98 

365 

35.66 

293 

280.37 

235 

39.82 

65 

333 . 23 

220 

30.50 

61 

225.90 

8 

46.50 

25 

176.40 

127 

41.85 

241 

226.05 

217 

40.96 

119 

236.72 

416 

35.79 

310 

229 . 79 

167 

44.70 

35 

267.71  . 

304 

30.19 

57 

247.01  . 

43 

32.32 

48 

396.25 

160 

41.93 

85 

221.29  . 

315 

39.23 

8 

205.00  . 

32 

37.19 

35 

233.11  . 

10 

39.50 

28 

293.84  . 

24 

39.79 

63 

282.54  . 

89 

40.34 

41 

210.73  . 

59 

39.27 

49 

176.53  . 

35 

38.14 

63 

41.42 

25 

156.80  . 

510 

43.07 

103 

287.57  . 

31 

39.03 

101 

263.76  . 

476 

40.56 

248 

294.23 

68 

41.32 

63 

231.42 

61 

52.04 

23 

197.39  . 

122 

48.93 

23 

254.34  . 

139 

36.90 

22 

189.09  . 

151 

38.01 

25 

243 . 60 

463 

46.06 

125 

345.20  . 

90 

42.66 

46 

187.39 

73 

23.42 

30 

250.67  . 

158 

40.06 

69 

240.72  . 

689 

38.28 

78 

236.02  . 

230 

40.47 

52 

222.11  . 

29 

31.55 

77 

172.85  . 

6 

47.50 

8 

253.75 

156 

48.52 

11 

218.18  . 

300 

40.00 

84 

257.14 

204 

30.00 

11 

367.27 

180 

39.33 

120 

291.25 

3 

40.00 

17 

264.70 

200 

39.75 

20 

391.15 

260 

45.07 

645 

267.84 

12 

50.83 

16 

186.87 

55 

40.09 

29 

210.00 

265 

40.00 

60 

224.50 

20 

45.75 

15 

143.33 

33 

42.06 

28 

355.00 

165 

40.06 

25 

178.00 

58 

42.06 

30 

222.00 

396 

63.66 

845 

225.27 

70 

41.42 

36 

223.61 

40 

33.00 

10 

318.00 

70 

41.28 

21 

240.00 

180 

54.00 

454 

561.96 

81 

39.26 

52 

175.00 

1,033 

40.65 

163 

353.43 

276 

43.41 

153 

274 . 57 

50 

61.00 

2,  324 

342.01 

80 

51.62 

43 

198.38 

91 

47.64 

44 

238.86 

916 

39.68 

45 

336.44 

44 

40.68 

27 

142.59 

309 

37.08 

39 

302.82 

36 

40.55 

13 

151.53 

41 

41.22 

63 

233.02 

77 

31.04 

32 

231.88 

122 

38.32 

65 

230.15 

651 

42.09 

46 

222.60 

91 

49.01 

33 

273.33 

242 

30.01 

49 

276.94 

118 

45.51 

119 

364.20 

13,  593 

$40.72 

8,  751 

$293.87 

Number 


Av.  Value 


$40.00 


50.00 

100.00 

30.00 


Hives  of  bees 


Number 


Av.  Value 


30.00 


40.00 


1 

3 


40.00 

45.00 


50.00 


60.00 


2 

3 

15 

2 

1 


2 

4 

1 


69 


33.75 


50.00 

35.00 

110.00 

40.00 

30.00 


50.00 

42.50 

50.00 


40.00 


40.00 


50.00 

83.33 

40.00 


42.50 


$62.89 


136 


160 

35 

225 


80 


103 


76 


200 


55 

56 


206 


86 


80 

300 

40 


180 
400  ’ 


184 

40 


45 


50 


300 


400 


135 

120 


3,692 


$5.06 


5.00 

5.00 

5.17 


5.00 


5.43 


5.00 


4.75 


5.00 

5.00 


5.00 


5.00 


5.00 

4.97 

5.00 


5.00 

5.00 


5.00 

5.00 


5.55 


4.50 


4.93 


5.00 


5.74 

4.83 


$5.02 


Municipality 


Ad  juntas . 

Aguada . 

Arecibo . 

Do . 

Arroy® . 

Barceloneta. . 
Bayamon .... 

Caguas . 

Do . 

Camuy . 

Carolina . 

Cayey . 

Fajardo . 

Guanica . 

Guayama _ 

Do . 

Guayanilla.... 

Do . 

Hormigueros. . 

Humacao . 

Do . 

Jayuya . 

Juana  Diaz. . . 

Juncos . 

Loiza . 

Manati . 

Mayagiiez . 

Do . 

Ponce . 

Do . 

Rio  Piedras... 

Salinas . 

Do . 

San  Sebastian. 
Santa  Isabel . . 

Toa  Baja . 

Vega  Alta _ 

Vega  Baja . 

Vieques . 

Villalba . . 

Yabucoa . . 


Name  c 


1933 


Pellejas 
Coloso . 
Camba( 


Juanita  698. 
Santa  J,  126. 


Soller. ., , _ 

Victoria  957.00 
Cayey.,  857.20 
Fajardo  716.00 
GuanicS  411.6O 
Machet  461.88 
Guamai247  87 
Rufina.  091.38 
San  Frs 825.00 
Eureka,  127  00 
Ejempl<076.38 
Pasto  \ 372.94 
Santa  1833.50 
Boca  C  525.50 
Juncos.  657.20 
Canovali89.56 
Monser  100.OO 
Rochela346.00 
Igualda<370.62 
Merced:  08 1.84 
Constaro80.75 

Vanninj  737  12 
Aguirre  166.00 
Central  630.25 
Plata...  125.OO 

Central  187.50 
Constar  520.00 

Carmenj482.00 

San  Vic 579. 74 
Playa  G 149. 63 
Central  278.25 
Central  767.13 


Total  of  sugar  produced  by  f 


Totals . 481.35 


1934 

1935 

)  1,351.80 

1,  145.25 

37,913.47 

29,  365.44 

44,209.25 

31,048.00 

15,959.88 

9,  988.38 

37,212.50 

26.  188.13 

27,  428.13 

16,  640.25 

15,331.00 

10,  340.00 

15,  831.79 

12,226.86 

19,816.11 

14,  128.87 

5,  694.00 

5,  926.13 

19,  339.99 

13,  820.40 

8,  657.55 

5,  433.22 

82,  942.00 

54,  229.41 

150,  040.07 

96,  669.70 

26,282.00 

23,  652.52 

15,  689.25 

8,  760.82 

36,  264.16 

24,  224.50 

7,  705.00 

5,  258.00 

14,  571.63 

9,  784.50 

16,904.63 

11,896.27 

40,  850.52 

28,788.15 

3,  528.95 

3,  999.41 

19, 028.06 

14,  994.63 

28,  979.39 

20,  845.95 

44,  573.52 

27,201.35 

15,  151.50 

7,  433.63 

13,  863.00 

8,  656.00 

15,  332.00 

10,  375.00 

44,  221.00 

34,  444.00 

9,689.13 

8,  133.50 

19,  521.47 

12,258.75 

76,  342.00 

66,  291.00 

8,  023.88 

6,  026.00 

11,656.00 

9,  294.64 

26,088.00 

21,  506.00 

29,  212.50 

17,807.00 

17,  444.80 

12,  767.34 

33,  055.60 

9, 138.44 

8,882.38 

5,  549.18 

2,039.30 

2,354.50 

34,282.38 

23,  809.02 

1,100,909.59 

762,400.14 

Quantity  of 
cane  ground 
in  1935 
(in  tons) 


12, 191.94 
232,077.61 
277,  126.00 
85,593.90 
216,  189.00 
150,  550.98 
92,042.00 
100,  151.64 

119,  153.29 
51,026.76 

120,  956.42 
45,  464.43 

456,  169.37 
882,  179.00 
183,  587.00 
68,886.76 
208,  023.37 
43,918.00 
78,  621.99 
96,  873.24 
234,  927.89 
34,  584.00 
127,596.33 
170,  398.98 
229,  921.32 
67,681.20 
68,  101.00 
87, 006.00 
280,  032.00 
71,656.07 
103,  393.55 
499,  258.00 
51,588.40 
73,  402.15 
167,477.00 
153,  967.50 
111,  155.40 
185,  537.49 
50,  613.07 
20,  276.00 
196,  571.55 


6,505,  927.60 


Production  given  up 


Exhibit  No.  17 


COMPARATIVE  STATISTICAL  REPORT  OF  SUGAR  MANUFACTURED  IN  PUERTO  RICO 


Municipality 

Name  of  mill  or  property 

Name  of  owner 

Ad  juntas . 

Pellejas* . 

Torgp,  TmpjYs  P  \7q1  H  ixziocrk 

Aguada . 

Coloso . 

Central  Gnlnsn  Tnp 

Arecibo . 

Cambalache . 

Central  Cambalarhp  Tnp 

Do . 

Los  Canos . 

Plazuela  Sugar  Co 

Arroy® . 

Lafayette . 

Silers  (H  V  I  Ti’Qntcin'7'7i 

Barceloneta . 

Plazuela . 

Plazuela  Suerar  Co  Inc 

Bayamon . 

Juanita . 

Central  Juanita  Tnp 

Caguas . 

Santa  Juana 

Do . 

Defensa . 

ill tuu  X  UI  bU  xvlUcUJL  DLIgdl  wO.,  X  .  ±v .  .  .  . 

Camuy . 

Soller . 

u  iiitcu  x  UI  tU  IVlbcUI  OUgal  vvO.y  X  .  xv.  •  .  • 

Soller  Suerar  Co  Inc 

Carolina . 

Victoria . 

Central  Victoria  Inc 

Cayey . 

Cayey . 

TTnitpH  Pnrtn  Pipan  Sncror  Pn  V*  P 

Fajardo . 

Fajardo . 

Faiardo  Snp’ar  fin  nf  Pnrto  Fipn 

Guanica . 

Guanica  Centrale . 

Smith  Pnrtn  Pipn  fiinyar  fin  P  P 

Guayama . 

Machete . 

Central  Machete  Co 

Do . 

Guamani . 

fillers  He  .Tnse  Plnn751p7  Xr  Pn  S  on  P 

Guayanilla . 

Rufina . 

Mario  Mercado  e  Hijos 

Do . 

San  Francisco . 

A.  Lluberas  v  Sobrinos 

Hormigueros . 

Eureka . 

Central  Eureka,  Inc . 

Humacao . 

Ejemplo . 

Compania  Azucarera  “El  Ejemplo" 

Do . 

Pasto  Viejo . 

United  Porto  Rican  Sugar  Co  ,  P  R 

Jayuya . 

Santa  Barbara . 

Jayuya  Development  Co . 

Juana  Diaz . 

Boca  Chica . 

Central  Boca  Chica,  Inc . 

Juncos . 

Juncos . 

United  Porto  Rican  Sugar  Co.,  P.  R 

Loiza . 

Canovanas . 

Loiza  Sugar  Company . 

Manati . 

Monserrate . . 

Jaime  y  Federico  Calaf  Collazo . 

Mayagiiez . 

Rochelaise . 

Mayagiiez  Sugar  Co.,  Inc . 

Do . 

Igualdad . 

Central  Igualdad,  Inc . 

Ponce . 

Mercedita . 

Sucn.  de  J.  Serralles . 

Do . 

Constancia . 

Corporation  Azucarera  Sauri  y  Subira... 

Rio  Piedras 

Vannina . 

Central  Vannina,  Inc . 

Salinas . 

Aguirre . 

Central  Aguirre  Sugar  Company . 

Do 

Central  Caribe . 

Godreau,  Godreau  y  Compania . 

San  Sebastian 

Plata 

Plata  Sugar  Company,  Inc . 

Santa  Isabel 

Central  Cortada 

Central  Aguirre  Sugar  Co . 

Toa  Baia 

Constancia . 

Compania  Azucarera  del  Toa . 

Veea  Alta 

Carmen  Centrale  . 

Carmen  Centrale,  Inc . 

San  Vicente 

Rubert  Hermanos,  Inc . 

Viecmes 

Plava  Grande 

Benitez  Sugar  Co . 

Villalba 

Central  Herminia  . 

Herminia  C.  Vda.  Semidey . 

Yabucoa . 

Central  Roig . 

The  Yabucoa  Sugar  Co . 

Total  of  sugar  produced  by  factories  which  ground  cane  prior  to  1929 


Totals. 


TOTAL  CROP  IN  TONS  (2,000  LBS.) 


Quantity  of 


1926 

1927 

1928 

1929 

671.60 

455.82 

592.37 

485.53 

16,  660.00 

17,  824.00 

23,  363.44 

20. 146.00 

29,  387.57 

25,  530.00 

30,  263.00 

23,  577.00 

9, 681.50 

9, 189.50 

10, 117.00 

4,617.38 

15,413.00 

17, 178.00 

23, 401.75 

17,  477.50 

17, 985.50 

19,211.25 

18,  624.00 

13,  278.25 

8. 742.85 

9,207.63 

9, 333.63 

9, 381.13 

11,252.00 

11,880.00 

6,715.34 

10, 805.86 

13, 106.50 

13,  832.58 

13, 471.13 

11,634.70 

1,353.00 

1,271.65 

1,617.15 

1,666.25 

10, 162.43 

10,  163.25 

11,606.26 
1,818.99 
48,  679.00 

10,  850.13 

3,  938.62 
38,918.64 

47,  656.00 

43,  927.00 

97,  420.00 

93,  031.00 

111,338.75 

101,307.00 

16,  175.00 

19,  142.97 

21, 171.90 

13, 373.00 

12,  960.54 

13, 891.91 

17, 852.00 

16,  276.00 

5,  083.00 

4, 035.00 

6,  404.55 

5, 157.41 

6, 124.00 

6,  892.00 

7,817.00 

7,  696  00 

8, 689.50 

10,314.00 

13, 942.63 

9, 144.83 

11,394.09 

13,  037.47 

18,  106.26 

14, 686.16 

874.00 

1,019.88 

729.25 

805.39 

10, 113.00 

9,  280.63 

13,  850.00 

10, 145.25 

21, 194.22 

20, 119.45 

24,  231.07 

22,  593.10 

22. 136.00 

23,  951.00 

28,  550.00 

18,  621.86 

10,  747.87 

8, 867.00 

9,  080.63 

6, 689.13 

5,349.00 

6.  590.00 

7, 775.00 

7,716.00 

4,  698.00 

6, 178.00 

7,412.00 

7,  477.00 

20,  298.00 

20,  690.89 

27,  002.00 

23,327.87 

3,  402.00 

3, 934.00 

6, 630.75 

5,  308.76 

11,449.43 

11, 170.00 

10, 188.00 

9, 731.12 

51,470.70 

61,574.68 

79, 899.00 

51,972.00 

3,  246.00 

2,  768.00 

3, 159.85 

3, 675.38 

12, 955.38 

13,616.13 

21,030.00 

11,510.00 

15,  430.00 

17, 070.00 

16, 155.00 

14,210.00 

10, 125.00 

11,429.00 

12,  729.50 

9, 138.00 

18, 729.00 

18, 157.12 

21,555.00 

18,  211.00 

7,  479.25 

8, 116.38 

13, 088.00 

4,  907.25 

907.72 

1,609.00 

1,  767.00 

1,410.31 

16,  808.00 

19,  585.00 

25,  782.63 

15,513.56 

10,  394.01 

12,  294.50 

9,  486.75 

603,  240.29 

627,  592.94 

747, 845.08 

585, 047.62 

1930 


916.09 
29,  376.37 
29,  251.00 
11,  333.50 

33. 983.88 
18,  079.00 
13, 293.75 
15,  537.52 
18,  686.69 

2,  441.95 
14, 707.00 
8, 149.54 
57,  531.00 
118, 109.00 
25,  465.75 
9, 489.62 
19, 632.67 
7.  178.45 
9,317.00 

14. 815.88 

36,  704.06 
1,287.00 

14,  696.38 
32,  646.16 
27,  717.97 
11,  061.25 
8, 600.00 
8, 050.00 

37,  671.00 
7,  871.25 

14, 554.60 
78,  352.00 


4, 043.75 
20, 265.50 
22,  502.00 
16,  423.00 
23, 154.62 
7, 144.15 
1,439.00 
28, 102.57 


865,  351.80 


1931 


1,000.00 
34,  768.63 
30,  280.00 
13, 664.00 

30, 852.88 

17,  820.75 
11,  278.72 

9, 400.90 
15,  268.74 
3,  708.25 

14,  248.50 

6,  728.62 
54,  334.00 
95,  290.00 
22,  783.00 

7,  607.05 

18,  743.75 
6, 192.00 

10, 844.10 
13, 766.18 
29,  397.14 
2, 233.20 

15,  223.38 

22,  725.63 

23,  249.00 
10, 157.75 

9,  327.00 
7,  888.24 
28,514.00 
9, 135.25 
11,570.00 
65,  674.00 
6,  784.60 
6,  527.38 
15,  750.25 
18,  351.00 
15,  794.00 
22,  642.75 
8, 084.42 
1,337.50 
31, 069.60 


783,  295.27 


1932 

1933 

1934 

1935 

in  1935 
(in  tons) 

1, 170.01 

1,292.70 

1,351.80 

1, 145.25 

12, 191.94 

35,  970.00 

28,517.09 

37,913.47 

29,  365.44 

232,077.61 

40, 809.50 

33, 663.37 

44,209.25 

31,048.00 

277, 126.00 

15,  367.75 

13, 568.00 

15,  959.88 

9,  988.38 

85,  593.90 

36,  946.13 

36, 327.25 

37,212.50 

26.  188.13 

216,  189.00 

27, 993.88 

19, 959.88 

27,  428.13 

16,  640.25 

150,  550.98 

14,  525.75 

7, 698.50 

15,331.00 

10,  340.00 

92,  042.00 

14,  629.26 

6,126.80 

15,  831.79 

12,  226.86 

100,  151.64 

16,  497.02 

12,513.92 

19,816.11 

14, 128.87 

119, 153.29 

4,  282.70 

4, 862.00 

5,  694.00 

5,  926.13 

51,026.76 

20,  801.75 

10, 957.00 

19,  339.99 

13,  820.40 

120,  956.42 

6,  071.30 

3, 857.20 

8,  657.55 

5,  433.22 

45,  464.43 

74,  521.90 

39,716.00 

82,  942.00 

54,  229.41 

456,  169.37 

128,  621.75 

138,411.60 

150, 040.07 

96,  669.70 

882,  179.00 

25,  038.60 

22, 461.88 

26, 282.00 

23,  652.52 

183,  587.00 

13,  482.25 

15,  247.87 

15,689.25 

8,  760.82 

68,  886.76 

24,  251.14 

26, 091.38 

36,  264.16 

24,  224.50 

208,  023.37 

6,  535.00 

6, 825.00 

7,  705.00 

5,  258.00 

43,  918.00 

11,  978.37 

11,127.00 

14,  571.63 

9,  784.50 

78,  621.99 

14,  932.89 

12, 076.38 

16,  904.63 

11,896.27 

96,  873.24 

41,467.75 

23, 372.94 

40,  850.52 

28,  788.15 

234,  927.89 

2,  557.15 

2, 833.50 

3,  528.95 

3,  999.41 

34, 584.00 

17,  945.88 

18, 525.50 

19, 028.06 

14, 994.63 

127,  596.33 

28,  722.90 

14, 657.20 

28,  979.39 

20,  845.95 

170,  398.98 

35,  968.80 

18, 189.56 

44,  573.52 

27,  201.35 

229,  921.32 

11,871.63 

9, 100.00 

15, 151.50 

7,  433.63 

67,  681.20 

11,223.87 

11,346.03 

13,  863.00 

8,  656.00 

68, 101.00 

10,  094.56 

11,370.62 

15, 332.00 

10, 375.00 

87,  006.00 

38, 139.00 

41,081.84 

44,  221.00 

34, 444.00 

280, 032.00 

9, 023.38 

9,080.75 

9,  689.13 

8, 133.50 

71,656.07 

15,  298.48 

10, 737.12 

19,  521.47 

12,  258.75 

103, 393.55 

73, 188.00 

72,166.00 

76, 342.00 

66,  291.00 

499, 258.00 

6, 382.75 

7, 630.25 

8, 023.88 

6,  026.00 

51,  588.40 

7, 923.25 

8, 125.00 

11,  656.00 

9,  294.64 

73, 402.15 

24,  672.00 

25, 187.50 

26, 088.00 

21,  506.00 

167,  477.00 

24,416.00 

17, 520.00 

29,212.50 

17,  807.00 

153,  967.50 

18,  620.00 

13,482.00 

17,  444.80 

12,  767.34 

111,  155.40 

31, 765.63 

25, 579.74 

33, 055.60 

9, 138.44 

185,  537.49 

8,  991.75 

6, 149.63 

8,882.38 

5,  549.18 

50, 613.07 

1,627.90 

1,278.25 

2, 039.30 

2,  354.50 

20, 276.00 

31,  779.89 

28,767.13 

34, 282.38 

23,  809.02 

196,  571.55 

986, 107 . 52 

827,481.35 

1,100,909.59 

762,  400.14 

6,505,  927.60 

*  Production  given  up  to  June  30,  1935. 
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Exhibit  No.  20 
TAX  RATES— 1934-1935 


Municipality 

Insular 

Municipal 

School 

Roads 

Municipal 

Loan 

Special 

Municipal 

Special 

Insular 

University 

Bonds  F. 

Debt 

Total 

.10 

.90 

.10 

.15 

.60 

.10 

.20 

.10 

2.21 

.10 

.90 

.10 

.15 

.30 

.10 

.20 

.10 

1 .95 

10 

.90 

.10 

.15 

.50 

.10 

.20 

.10 

2.1c 

Aguas  Buenas... 

.10 

.90 

.10 

.15 

.40 

.10 

.20 

.10 

2. Of 

.10 

.90 

.10 

.15 

.30 

.10 

.20 

.10 

1.9f 

.10 

.90 

.10 

.15 

.60 

.10 

.20 

.10 

2.2f 

A  rpuilvn 

.20 

.80 

.10 

.15 

.48 

.10 

.20 

.10 

2.12 

A  rrnvn 

.10 

.90 

.10 

.15 

.64 

.10 

.20 

.10 

2.2t 

10 

.90 

.10 

.15 

.40 

.10 

.20 

.10 

2. Of 

Barranquitas. . . . 

.10 

.90 

.10 

.15 

.50 

.10 

.20 

.10 

2.  If 

Bayamon . 

.10 

.90 

.10 

.15 

.60 

.10 

.10 

.20 

.10 

2.3f 

10 

.90 

.10 

.15 

.30 

.10 

.20 

.10 

1.95 

Pa  cm  as 

.20 

.80 

.10 

.15 

.60 

.10 

.20 

.10 

2.2S 

Pa,  mu  v 

.10 

.90 

.10 

.15 

.55 

.10 

.20 

.10 

2.2C 

C!arnlirm 

10 

.90 

.10 

.15 

.50 

.10 

.20 

.10 

2.  If 

Pat.ann 

10 

.90 

.10 

.15 

.60 

.10 

.20 

.10 

2.2fi 

Pa  VfiV 

.10 

.90 

.10 

.15 

.45 

.10 

.20 

.10 

2.10 

Ppiha, 

.10 

.90 

.10 

.15 

.85 

.10 

.20 

.10 

2.50 

Ciales . 

.10 

.90 

.10 

.15 

.60 

.05 

.10 

.20 

.10 

2.30 

Pi  fir  a. 

.10 

.90 

.10 

.15 

.65 

.10 

.20 

.10 

2.30 

Pnamn 

.10 

.90 

.10 

.15 

.45 

.10 

20 

.10 

2.10 

Pomprfn 

.10 

.90 

.10 

.15 

.55 

.10 

.20 

.10 

2.20 

Pnrn7al 

.10 

.90 

.10 

.15 

.20 

.10 

.20 

.10 

1.85 

Pniebra, 

1.00 

1.00 

Dnradn 

.10 

.90 

.10 

.15 

.34 

.10 

.20 

.10 

1.99 

Fajardo 

.10 

.90 

.10 

.15 

.50 

.10 

20 

.10 

2.15 

Gnanioa 

10 

.90 

.10 

.15 

.10 

20 

10 

1.65 

(liiavama 

10 

.90 

.10 

.15 

.30 

.10 

20 

10 

1.95 

Gnayan  ilia, 

10 

.90 

.10 

.15 

.40 

.10 

20 

10 

2.05 

Gnaynabo 

.10 

.90 

.10 

.15 

.30 

.10 

20 

.10 

1.95 

Gurabo. . 

.10 

.90 

.10 

.15 

.40 

.10 

20 

.10 

2.05 

Hatillo 

.10 

.90 

.10 

.15 

.55 

.10 

20 

.10 

2.20 

Hormigueros. . . . 

.10 

.90 

.10 

.15 

.20 

.10 

.20 

.10 

1.85 

TTnmqnan 

.10 

.90 

10 

.  15 

.25 

.10 

20 

10 

1.90 

Isabel  a, 

.10 

.90 

.10 

.15 

.40 

.10 

20 

10 

2.05 

Jayuya . 

.10 

.90 

.10 

.15 

.30 

.20 

.10 

.20 

.10 

2.15 

Juana  Diaz  . 

.10 

.90 

10 

.15 

.35 

.10 

20 

10 

2.00 

Juncos 

.10 

.90 

10 

.15 

.45 

.10 

20 

10 

2.10 

Lajas . 

.10 

.90 

.10 

.15 

.40 

.10 

20 

10 

2.05 

Lares . 

.10 

.90 

.10 

.15 

.55 

.10 

20 

10 

2.20 

Las  Marias 

.10 

.90 

10 

.15 

.35 

.10 

20 

10 

2.00 

Las  Piedras 

10 

.90 

10 

.15 

.50 

.10 

20 

10 

2.15 

Loiza . 

.10 

.90 

.10 

.15 

.30 

.10 

20 

10 

1.95 

Luquillo . 

.10 

.90 

10 

.15 

.50 

.10 

20 

10 

2.15 

Manati . 

.10 

.90 

.10 

.15 

.44 

.10 

.10 

.20 

.10 

2.19 

Maricao . 

.10 

.90 

10 

.15 

.28 

.10 

20 

10 

1  93 

Maunabo . 

.10 

.90 

10 

.15 

.57 

.10 

.20 

10 

2.22 

Mayagiiez . 

.20 

.80 

10 

.15 

.60 

.10 

.20 

10 

2.25 

Moca . 

.10 

90 

10 

.15 

50 

10 

20 

10 

2.15 

Morovis . 

.10 

.90 

10 

.15 

.50 

.10 

20 

10 

2.15 

Naguabo . 

.10 

.90 

10 

.15 

.56 

.10 

20 

10 

2.21 

Naranjito . 

.10 

.90 

10 

.15 

.30 

.10 

20 

10 

1.95 

Orocovis . 

.10 

.90 

10 

.15 

.15 

10 

20 

10 

1  80 

Patillas . 

.10 

90 

10 

15 

35 

10 

20 

10 

2.00 

Penuelas . 

.10 

.90 

10 

.15 

.50 

10 

20 

10 

2.15 

Ponce . 

.20 

.80 

10 

15 

75 

10 

20 

10 

2.40 

Quebradillas . 

.10 

.90 

10 

15 

.40 

10 

20 

10 

2.05 

Rincon . 

.10 

.90 

10 

.15 

.20 

.10 

20 

10 

1.85 

Rio  Grande . 

.10 

.90 

10 

15 

.50 

.10 

20 

10 

2.15 

Rio  Piedras . 

.10 

.90 

.10 

.15 

.10 

.10 

20 

10 

1.75 

Sabana  Grande. . 

.10 

.90 

.10 

.15 

.55 

.10 

20 

10 

2.20 

Salinas . 

.10 

90 

10 

15 

20 

10 

20 

10 

1.85 

San  German . 

.10 

.90 

10 

.15 

40 

.10 

20 

10 

2.05 

San  Juan . 

.10 

.90 

.10 

.15 

.79 

.10 

.10 

.20 

.10 

2.54 

San  Lorenzo . . 

.10 

.90 

.10 

.15 

.60 

.10 

.20 

.10 

2.25 

San  Sebastian.. 

.10 

.90 

.10 

.15 

.60 

.10 

.20 

.10 

2.25 

Santa  Isabel . 

.10 

.90 

.10 

.15 

.30 

.10 

20 

.10 

1.95 

Toa  Alta . 

.10 

.90 

.10 

15 

45 

10 

20 

10 

2  10 

Toa  Baja . 

.10 

90 

10 

15 

50 

10 

20 

10 

2.15 

Trujillo  Alto. . . . 

.10 

.90 

.10 

.15 

.40  1 

.10 

.20 

.10 

2.05 

Utuado . 

.10 

.90 

10 

15 

25  ! 

10 

20 

10 

1.90 

Vega  Alta . 

.10 

.90 

10 

15 

60  1 

10 

20 

10 

2.25 

Vega  Baja . 

.10 

.90 

10 

15 

50 

10 

20 

10 

2.15 

Vieques . 

.10 

90 

10 

15 

17 

10 

20 

10 

1.82 

Villalba . 

.10 

90 

10 

15 

25 

10 

20 

10 

1.90 

Yabucoa . 

.10 

90 

10 

15 

40 

10 

20 

10 

2.05 

Yauco . 

.10 

.90  1 

.10 

.15 

.45 

.10 

'20 

.10  1 

2.10 

tEASONS  WHY  THEY  ARE  PENDING 


ng 

IVai 

Q 


Adjunt-  •  • 
Aguads.66 
AguadjAO 
Aguas  . . . 
Aibonii- . . . 
A  fiasco  . 
Arecib<  80 
Arroyo .  18 
Barcelc.  25 
Barram 
Bay  am.  96 
Cabo  i  . . . 
C aguas . . . 
Camay . . . 
Carol  in  90 
Catana  • . . 
C  ayey  i  19 
Ceiba . 
dales.  . . 
Cidra.  36 
Coamo  74 
Comer!  08 
Corozal . . . 
Culebr) . . . 
Dorado  •  • . 
Fajard<70 
Guanie . . . 
Guay  at . . 
Guay  at. . . 
Guaym . . . 
Gurabq. . . 
Hatillo  . . 
Hormiji. . 
Humac68 
Isabela  90 
J  ayuya . . 
Juana  |. . . 
Juncosj. . . 
Lajas.,40 
Lares.  .20 
Las  M  . . . 
Las  Pit. . . 
Loiza  J. . . 
Luquilj. . . 
Manat  t . . 
Maricai. . . 
Mauna. . 
Mayagi47 

Moca . 

Morovi. . . 
NaguatB3 
Naranji. . . 
Orocovj. . . 
PatillasOO 
Penuela  . . 
Ponce.  52 
QuebraBO 

Rineom . . 
Rio  Grl . . 
Rfo  Piel6 
Sabana. . . 
Salinas, . . 
San  Ge; . . 
San  Jui25 
San  Lo, . . 
San  Sell . . 
Santa  118 
Toa  All . . 
Toa  Ba . . 
Trujillo . . 
Utuado; . . 
Vega  A  . . 
Vega  B. . . 
Vieque^ . . 
Villalba  . 
YabueoD2 
Yauco. , . . 
Corporal 


ment 


1,765 
19,  854 
41,947 


17,  720.91 

2,  907.76 
29,  469.27 
17,  091.50 

9,916.80 

29,017.86 

19,560.83 

31,273.74 

14,  935.02 

3,  232.15 
163,876.80 

23,418.56 
24,  744.79 
24,  496.49 
17,  943.11 
28,  540.42 
20, 152.11 
27,  861.32 
267,  963.13 

15,  941.49 
2,  335.74 

27,  950.68 
177,  738.64 

17, 620.51 
35,  847.90 
21,549.67 
841,  377.24 
50,693.85 
34,  227.50 
4,  292.99 

7,  687.48 

28,  581 . 17 
13,  034.58 
68,  923 . 18 

8,  329.70 
IS,  103.96 
56,  369.10 
18, 830.06 
22,  961.83 
42,  545.47 

341,060.33 


h-  Deferred 

Uncollect¬ 

ible 

1  » 

73  $57,  187. 0( 

$219.88 

39  j  4,378  7: 

15.84 

87  19,202.4.' 

1,610.54 

46  16,  909  95 

1,  500.00 

40  17,325.44 

992.99 

29  16,047.82 

213  12 

58  115,161.07 

913.84 

31  |  623.92 

266.28 

29  25,567.13 

437.94 

18  |  13,600.40 

458.36  . 

>0  |  63,003.39 

3,  146.65 

>4  2,322.90 

800.01 

'9  79,054.14 

8,110.05  . 

r5  |  7,967.20 

403.83 

0  |  25,552.77 

1,341.17 

7  21.297.22 

837.60 

3  |  65,119.86 

6,  863.92 

5  5,672.45 

120.66  . 

1  |  40,933.37 

927  54  . 

1  23,066.82 

308.43 

5  |  33,792.14 

1,829.49 

7  39,709.33 

2,784.87 

4  13,519.10 

5  .... 

3.50 

2  17,741.54 

1,005.89  . 

7  8, 124.93 

1,016.78 

3  . 

17.34 

4  1  11,947.87 

357.31 

2  6,336.76 

2  25,059.33 

1,572.83  . 

3  10,530.38 

964.89  .. 

13, 101.76 

624.16 

568.84 

132.98  .. 

|  7,381.75 

1,227.10  . 

|  28,372.37 

636.98  .. 

23,  225.57 

638.11  .. 

18,580.56 

754  76 

9,  523.07 

1,809.32 

2,  100.48 

283.01  .. 

36.  148.24 

148.52 

24,861.61 

399.26 

5,  946  27 

261.74  .. 

25,422.61 

2,  175.76 

7,  648  90 

198.22  .. 

40,  005.28 

984.55  .. 

21,560.72 

117.84  . 

799  97 

11.10 

18, 781.80 

1,780.42 

10,  040.02 

126.54  .. 

24,  324.53 

482.97 

17,  091.26 

332.33 

7,411.19 

16,  626.15 

411.84  .. 

9,  267 . 74 

120.00 

37,  927.88 

153,  927.61 

13,  156.67 

6,  954.55 

86.92 

1,991.62 

36.21 

6,  568.13 

540.16  ... 

138,287.25 

10,741.92  ... 

3,  181.58 

831.50  ... 

490.30 

17.20  ... 

14,524.01  . 

350,913.89 

90,  148.23 

22,  277.34 

2,693.47  ... 

36, 698.51 

635.30 

1,484.67 

144  74  ... 

9,511.25 

243.10  ... 

21,203.33 

48.70  ... 

8,  884.59 

124.45 

57,  603  68 

1,005.36 

14,  431.60 

481.11 

17,  350.41 

136.28 

63,089.48 

487.84  ... 

15, 357.35 

81.16 

10,  591.82 

1,  151.46 

25.  641.44 

523.65 

633, 474.32 

95,822.01 

$2,807,924.77  $ 

271,866.44  $( 

In  Claim 


$88.14 

73.22 


134.54 

42.92 


0.60 

22.08 

542.24 

514.68 


48.10 

117.60 

102.08 

67.08 


142.52 

142.66 


1,056.55 


156.40 

22.80 


5  06 
137.26 


396.37 


5.55 

144.67 


500.26 
93 . 66 
18.50 


1,699.60 

37.04 

576.14 

18.26 

14.80 


3, 798.15 
249’ 08 


328.64 

353.24 

10.41 

10.26 


119.58 

62.76 

818.62 


$01,563.87 


i 

i 

5 

i 

5 

) 

4 

l 

7 

) 

5 
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} 

1 

3 

i 

3 
) 

1 
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) 
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ExniBir  No.  21 


STATEMENT  SHOWING  THE  AMOUNT  OF  PROPERTY  TAXES  PENDING  ON  JUNE  30;  1935,  FOR  FISCAL  YEARS  1901-1902  TO  1934-35,  AND  REASONS  WHY  THEY  ARE  PENDING 


Municipalities 

Previous 

years 

1928-29 

1929-30 

1930-31 

1931-32 

1932-33 

Adiuntas . 

$1, 137.59 
113.96 

$607.96 

5  76 

$5, 184.83 
230  97 

$5, 298.96 
209  98 

$4, 731.91 
246.33 

2,  527.78 
4, 244.30 
3,974  06 

$6, 474 . 18 
499.08 
3,716.27 
4,  241.24 
5, 367.76 
4,544.29 
27,217.41 
4, 472.73 
4, 942.91 
3, 627.75 
14,305.48 
963  71 

Aeuada  . 

Aeuadilla . 

127  97 

1,379.39 

2,  944.74 
811.24 

1, 933.29 
3, 345.76 
2,  291.46 
3, 708.65 
17, 244.72 
2,  546.67 

2,  538.41 

2, 965.17 
8, 759.36 
265.75 

A°uas  Ruenas . 

657.12 

1,673.66 

176.47 

Aibonito . 

112.42 

Afiasco ....  . 

985.43 

762.53 

3, 425.61 

3,637.28 
24,357.73 
3, 892.55 
3,078  03 

Arecibo . 

5, 338.00 
659.57 

8,  249.06 
682.85 

14,  809.95 

1,  532.42 

Arroyo . 

Barceloneta . 

’  391.20 

571.40 

1,243.00 
2,  482.83 
5,  238.35 
182.28 

Barranouitas . 

529.00 

978.79 

3, 154.17 
10, 101.58 
261.60 

Bavamon . 

2,  501.57 

2, 757.46 
8.78 

Cabo  Roio . 

410.50 

Cacuas . 

839.93 

3,819.60 

10,  919 . 40 

16,  202.20 
2, 165.70 
4,  85S.13 
2,  380.71 

23,219.67 

2,  666  69 

34, 163.07 
3, 876.64 
7,  240.04 
4, 979.68 

C  amuv  . 

1, 186.50 

1,305.25 

2,  023.36 

Carolina  . 

452.10 

1,945.88 

3, 745.08 

5.514.13 

3. 963 . 13 

Catano . 

517.20 

1,085.55 

1,745.45 

C  avev  . 

1,651.50 

5, 395.60 

10,  521.15 

15, 387.13 

18,217.28 

19, 336.46 

Ceiba  . 

115.64 

373. S9 

503.68 

687.12 

1,074.27 

2,  097.07 

Ciales  . 

2,  552.12 

1, 173.73 

6, 434.11 

7,469  65 

7,  856.76 

8,  509 . 75 

Cidra  . 

1,903.04 

2,  026 . 15 

2,  398.87 

3, 765.43 

6,  783 . 27 

8, 942 . 26 

Hnamn  . 

93.26 

432.48 

2, 166.00 

3, 659.83 

3,  960.24 

4,377.11 

Comer  lo . 

P,r»rr»7.n.l  . 

3,  325.32 
134.57 

1,913.51 

467.86 

5, 656.86 
2,  271.07 

6,890.41 

3, 098.83 

7,  129.20 
3,  222  81 

6,  787.96 
3,544.71 

ClnloUra  ... 

Dorado  . 

967.66 

702.57 

487.82 

491.82 

899.66 

2,  068.70 

Paiardn  .  .  • 

507 . 10 

415.90 

341.89 

906.32 

1,961.57 

5,217.57 

40.78 

166.22 

Onavama . 

17.64 

550.88 

1,887.73 

2,  905.49 

5, 547.36 

6, 288.53 

Priiavanilla  . 

119  40 

73  27 

861.97 

952.84 

723.96 

1, 141.99 

(Timvnfi'ho  . 

551.01 

554.78 

753.11 

1,963.29 

2,572.83 

3, 579.75 

friirahn  . 

93.80 

919.76 

1, 150.83 

1,  172  55 

1,445  22 

2,  859.50 

TTatillo  . 

503.03 

555.28 

1,683.11 

2,  174.08 

3,  772  85 

6,  227.33 

TTArmiunprO^  . 

34 . 20 

152.07 

212.40 

138.88 

169 . 74 

TTumsipafi  . 

48  20 

6.76 

182.24 

451.70 

1,250.43 

2, 377.35 

T^ahpla.  . 

1,377.45 

1,036.34 

2,  828.49 

4, 356.22 

5,  556 . 14 

6,  82S .  25 

IflVIlVfl  . 

294.40 

768.73 

3,968.78 

3,905.32 

3,472  51 

3,  847 . 22 

171.56 

641.90 

1,616.72 

2.  111.27 

1,984.00 

1 ,  990 . 24 

O  LiCHKi  . *  ’ 

Tnnnns  . 

145.22 

8.94 

357 . 57 

991.92 

2,  422.73 

3,  333.09 
287.10 

4.32 

47.82 

109  01 

130.87 

T,arp«;  . 

183.28 

250.48 

2,  974  03 

4,095.74 

3, 417 .76 

4,  112.15 
2,  000.10 
1,  450.93 
4, 210.74 
3, 704.96 
4,  950.28 
1,  103.01 
443.71 
23, 223.69 
4,  229  52 
3,719.08 
3,469.39 
3, 383.19 
4, 857.99 
a  4Qi  on 

T.o«  IVTarfaS  . 

859.42 

131.70 

1,615  60 

1,  814.20 

1, 779.00 

T.as:  Pipdras  . 

173.72 

347.96 

634.65 

1,042.86 

1,  055.07 

T  ,ni7a  . 

994.73 

1,379.01 

2,  398.82 

2,  557.79 

3,  538 . 20 
2,  288.84 

2,  562.45 
883.48 
383 . 12 

12,  737.90 

3,  448.21 

3,  171.28 
2,  107.54 

2,  528.26 

3,  981 .53 

2,  S26 . 20 

1,  120.42 
32,  944 . 62 

2,  374 . 52 
108.08 

2,822  31 
21,551.38 

1,  694 ,8S 

A  At  04 

T.nrmillo  . 

23.18 

119.49 

413.38 

1,  362.16 

XT  QTlfltt  . . 

58.92 

335.17 

350.67 

786 . 30 

TVTaripan  . 

871.83 

161 .35 

1, 154.86 

1,  Z'o  / .  34 

33.00 

167.64 

275  40 

TVTa  vp  cm  P.  7  . 

2,  633.84 

781.64 

5,  851.19 

7,  390. 19 

Moca  . 

14.84 

235.63 

1,872.32 

2,  635 .70 

3,  144.32 
1,214.30 
1,420.27 
3,  643.54 

1,  777.00 
739.27 

24,  424.03 
1,348.71 
46.15 
2,610.73 
15,709.03 
1,726.11 
124.24 
1,380.81 
61,722.19 

5,  046 . 10 
4,360.83 
360.64 
278.32 

2,  163.65 

777  QQ 

A/Tnrnvi  3  . 

1,895.31 

380.31 

2,  863.80 

AJacmaliO  . 

76.41 

543.94 

873.44 

AJaraniitn  . 

18.35 

228.81 

1, 117.14 

Drppnvis  . 

393.84 

596.61 

2,  765 . 05 

Patl'lla^  . 

256.57 

349 . 54 

1,  208.00 

Oy  TcJl  .  UU 

2, 101.26 
4.Q  099  QK 

Ppnnplaa  . 

62.07 

144.54 

546 . 26 

Pnnpp  . 

2,  286 . 66 

6,  025.43 

17,  215.86 

IO)  .  L/«J 

2,  793.23 
462.24 

d  400  40 

Dnphrpr]  il  IftS  . 

53.34 

312.23 

883.11 

2.86 

12.54 

Pfp  Hranflp  . 

919.77 

1, 195.49 

2,  488 . 16 

30,  989.56 
2, 825.55 
8,219.83 
2,  436.05 
141, 104.62 
9,  803.04 
4, 345 . 13 
463  03 

Pfp  PiprlraS  . 

10,  107.18 

7, 782.84 

10, 104 . 32 
537.56 

XV  lO  X  LX  *  7  •  •  • 

QqTaqtig  OrRTlflP,  . 

116.72 

118.80 

Salmas  . 

3.50 

13.70 

103.11 

1, 101.10 
46,  972  55 

2, 988.73 
3,362.67 
394.70 
71.53 
1,433.12 
589.83 
6,810.20 
349.37 
512.64 

2,  070.09 
1,774.10 

2,  175.16 
3,322.82 
43, 189.05 

441 . D4 

9  017 

San  rTprman  . 

78.10 

292.41 

Z,  U.L  t  .  GcJ 

93, 106.12 

n  ftQ 

Son  limn  . 

42,  462.41 

34,893.94 

Sap  T.PrPP7D  . 

400.42 

1,  160 . 76 

«  f  O»-)0  .  Ol 7 

4,  050.16 
323.41 
525.91 

2,  643 . 28 
1,335.41 

8,  792.84 
664.66 

2,  387.15 
10,  306.43 

2, 721.69 
2,715.71 

3,  708.65 
71,589  50 

k.  Cl XI  . . 

3, 606.39 

952.97 

Sonin  T^gIypI  .  - 

136.96 

359.22 

961  94 

Tpq  4  lta  . 

34.40 

67 .  18 

3,  683.36 
2,328.08 
10,  794.11 
866.55 

Tna  Raia  . 

261  44 

502.68 

'T'rrmllp  Alf.O  . 

39 . 58 

100 . 08 

/  /  /  . DO 

8,  025.23 

KOI  a  A 

TTtnarln  . 

1,883.67 

1,  533 .31 

Vpon  \  1  f . 

207.50 

185 . 85 

Dol  .  04: 
7^0  41 

4, 009  02 
10,  709.86 
3, 184.48 

Vp»fl  Paia.  . 

642.29 

222 . 64 

/  oO .41 

4,468.79 

9  9/11  11 

Vipnnps  . 

215.34 

187.71 

Villalba  . 

298.26 

527 . 70 

Z,  Z\x  1  .  ±1 

9  194  97 

3,657.47 

Vnhiipfta  . 

813  13 

1, 135.41 

Z,  1Z4  .  Z  / 

5,  270.94 

Vfliif»n  . 

33.20 

748.45 
37,  266.55 

O,  c/OO  .  ou 

101  R74  7Q 

96,  580.69 

Cornorations. . . 

112,011.33 

xUij  0/4.  /  i/ 

Totals . 

$215,  531.91 

$144,  393.21 

$279,  224.80 

$421,422.30 

$504,  597.34 

$709,  184.43 

1933-34 

Deferred 

Total 

1934-35 

Grand 

Total 

Pending 

judicial 

action 

In  Attach¬ 
ment 

$5,  542.63 

$57, 187.06 

$86, 165 . 12 

$19,  789.55 

$105,  954.67 

$169.66 

$48,517.73 

517.70 

4, 378.73 

6.  202.51 

3,  369.11 

9,571.62 

5,  007 .  o9 

4,  547.87 

19, 202.45 

33,  435.02 

13,617.34 

47,  052.36 

107.50 

26,  131.87 

3,  274.18 

16, 909.98 

37,  290.95 

7,  687.46 

44,  978.41 

26,  568 . 46 

5,  340.92 

17,  325.44 

35,  399.77 

12,694.06 

48,  093.83 

29,  775.40 

5,  589 . 12 

16, 047.82 

38,  700.73 

9, 105.50 

47, 806.23 

370.80 

&  1,  545 . 29 

35, 350.94 

115, 161.07 

257,  728.88 

69,421.55 

327,  150.43 

ZiOy  ft  .  OS 

5,  294 . 10 

623.92 

19,  704.81 

7,  730.10 

27,434.91 

13o. 18 

26, 336.31 

4, 305.51 

25, 567.13 

42,  637.59 

8,  044  02 

56,  681.61 

1,  193.25 

23, 483 . 29 

3,  300.37 

13,  600.40 

30, 638.48 

7,  754.26 

38,  392.74 

498.96 

24,  333 . 98 

12,  021.63 

63,  003.39 

118,  68S.82 

32,  682.22 

151,371.04 

84,  587 . 50 

2,  743.60 

2,  322.90 

7, 159.12 

5,  739.25 

12,  898.37 

9,  732 . 54 

34,642  02 

79,  054 . 14 

202,  860.03 

71,366.95 

274,  226.98 

187,  062.79 

5, 090.36 

7,  967.20 

26,  281.70 

13,376.68 

39,  658.38 

12  90 

31,  280.75 

7,  097.48 

25, 552.77 

56,406.21 

17,  503.81 

73,910.02 

46,  981 . 10 

4,943.29 

21,297.22 

40,912.23 

10,319.90 

51,232.13 

. 

28,  555 . 07 

18, 603.75 

65, 119.86 

154,  232.73 

40,324.05 

194,556.78 

718  19 

121,  340.13 

2,  550.73 

5,672.45 

13, 074.85 

7,  204 . 91 

20,  279.76 

14,  486.65 

6, 979.25 

40,  933.37 

81,908.74 

17,  055.68 

98,  964.42 

1,  337.36 

57,  103.51 

9,  286.63 

23,066.82 

58, 172.47 

16,  746.55 

74,919.02 

50,  158.31 

4,  641.26 

33,  792  14 

53,  122.32 

13,  567.60 

66,  689.92 

466.74 

30.  483 . 95 

5,  373.04 

39,  709.33 

76, 785.63 

13,  740.30 

90,  525.93 

608.08 

47,  321.57 

2,843.82 

10.20 

2, 237.40 

13,519.10 

29, 102.77 
10  20 

5,  274.05 
163  65 

34,  376.82 
173.85 

20,  787 . 14 
173.85 

17, 741.54 

25,  597.17 

7,  111  .88 

32,  709.05 

501.70 

13, 961.62 

8,  431.46 
294.81 

6,  735.44 

8, 124.93 

25, 905.74 
501  <*1 

15,  206.04 
475 . 33 

41, 112.78 
977.14 

31,469.37 

817.28 

11,947.87 

35, 880.94 

20,  029.07 

55,910.01 

43,  462.14 

1,237  33 

6, 336 . 76 

11,447.52 

3, 978.16 

15,  425.68 

9,088  92 

4,618.09 

25,  059.33 

39,  652.19 

11,542.29 

51, 194.48 

24.  562.32 

2,  944 . 69 

10,530.38 

21,  116.73 

8,  254.78 

29, 371.51 

17,  876.33 

8, 096.70 

13, 101.76 

36,  114.14 

16,  083.21 

52,  197.35 

37,414.88 

196.60 

568.84 

1,472.73 

997.43 

2,  470.16 

1,  768.34 

3, 562.82 

7, 381.75 

15,  261.25 

13,433.04 

28,  694 . 29 

230.68 

19,  854.76 

5,  217.19 

28, 372.57 

55,572.45 

15,  462.45 

71,034  90 

77.90 

41,947.65 

3,344.67 

23,  225.57 

42,  827.20 

9,433.15 

52,  260  35 

28,  396.67 

1,  790.60 

18,580.56 

28, 886.85 

5,  204.90 

34, 091.75 

14, 600.03 

3, 242.43 

9, 523.07 

20,  024.97 

9,  051.13 

29,  076 . 10 

17,  720.91 

389.60 

2,  100.48 

3, 089.20 

2,  233.45 

5, 302.65 

11.40 

2,  907 . 76 

4, 141  41 

36,  148.24 

55,  323.09 

13,873.20 

69,  196.29 

3,425.20 

29, 469.27 

1,910.50 

24, 861.61 

34, 972.13 

8,417.50 

43,  389.63 

17, 991.50 

1,449.51 

5, 946.27 

12,  107.00 

4,017.81 

16,  124.81 

9,916.80 

4, 214.57 

25,  422.61 

44,716.47 

12,  296 . 13 

57,012.60 

29,017.86 

3,  358 . 06 

7, 648.90 

18,918.97 

8,488.98 

27,  407.95 

19,560.83 

5,  167.42 

40,  005.28 

51,216.58 

18,  046.99 

72,  263.57 

31,273.74 

2,  071.68 

21,566.72 

29, 080.27 

7,  539.31 

36,619.58 

14,  935.02 

424 . 63 

799.97 

2,527.77 

1,521.00 

4,  048.77 

3,  232.15 

27,  01  1  .09 

IS,  781 .80 

98,414.34 

86,  207.82 

184,  622.16 

38.47 

163,876.80 

3,  750.15 

10,  040.02 

26, 226.39 

7, 358.73 

33, 585 . 12 

23,418.56 

2,  835.70 

24, 324.53 

42,  334.33 

7,718.22 

50,  052.55 

24,  744.79 

3,  524.61 

17, 091.26 

28, 900.89 

13, 385.68 

42,  2S6.57 

272.83 

24, 496.49 

2,899.06 

7,411.19 

19, 006.27 

6, 366.53 

25,372.80 

17, 943.11 

4,412.92 

16,626.15 

37, 277.63 

8, 300.78 

45,578.41 

28, 540.42 

4,  038 . 50 

9, 267.74 

23,214.55 

8, 059.90 

31,274.45 

35.00 

20, 152.11 

2,  000.16 

37,  927.88 

44, 647.88 

21, 178.38 

65,  826.24 

27, 861.32 

52,  305.89 

153,  927.61 

337,353.05 

109, 133.02 

446.486.07 

10,  862.52 

267,  963 . 13 

2,  638.68 

6,  954.55 

17,358.37 

5, 789.45 

23, 147.82 

146.60 

15, 941.49 

' 522.91 

1,991.62 

3, 146.40 

1,231.97 

4,378.37 

2,  335.74 

4, 827.49 

6,  568.13 

25,832.54 

9,  226.43 

35,  058.97 

27,  950.68 

27, 177.95 

138, 287.25 

261,709.51 

72,379.36 

334,  088.87 

7,  321.06 

177,738.64 

3,  644.45 

3, 181.58 

13,845.65 

7, 787.94 

21,633.59 

17,620.51 

9^ 544 . 29 

196.30 

18, 946.91 

17,414.49 

36, 361,40 

35,847.90 

3,  773.05 

14,524.01 

25,  603.08 

10,  470.60 

36,  073.68 

21,549.67 

16b  043.11 

350,913.89 

932,218.83 

380,  269.93 

1,312,  4S8.76 

26,  251.25 

841,377.24 

9'  189.82 

22,  277.34 

58, 725 . 10 

16, 939.56 

75,664.66 

50,693.85 

3,248.11 

697.81 

36, 698.51 

1,  184.67 

60,  624.77 

1,  220.44 

11, 185.62 

71,810.39 

34, 227.50 
4, 292.99 

1,723.44 

5, 943.88 

21.48 

1, 158.74 

9,511.25 

12,579.27 

4, 862.56 

17,441.83 

7,687.48 

4, 340.83 

21,203.33 

38,  231.69 

13, 601.51 

49, 833.20 

28, 581 . 17 

2, 046.38 

8',  884.59 

16, 101.28 

6,270.98 

22,  372.26 

13, 034.58 

9, 730.19 

57,603  68 

105, 173.23 

22,  722.23 

127,895.46 

68, 923 . 18 

1,  811.85 

14, 431.60 

19, 098.92 

4, 153.90 

23,252.82 

8,329.70 

2, 621.18 

17,  350.41 

28,  475.74 

7, 131.17 

35,  606.91 

IS, 103.96 

10i  942.96 

63,089.48 

101,990.66 

17,955  76 

119, 946.42 

56,  369 . 10 

2, 801.67 

15,357.35 

28, 906.36 

5,  481.79 

34, 388.15 

18, 830.06 

4’  280.71 

10,  591.82 

27,  493.68 

8, 993.21 

36, 4S6.89 

1,719.02 

22,  961.83 

5, 845.77 
93, 243.31 

25,  641.44 
633, 474.32 

48,  525.07 
1, 189,  229.54 

21,004.11 

69, 529.18 

42,  545.47 
341,060.38 

173,488.43 

1,362,717.97 

243,  491.51 

$732, 949  44 

$2,  807,  924.77 

$5,815,  228.20 

$1,724,769.28 

$7, 539,  997.48 

$300,  025.24 

$4,  098,617.16 

Deferred 

Uncollect¬ 

ible 

In  Claim 

$57, 187.06 

$219.88 

4,378.73 

15.84 

19,  202.45 

1,610.54 

16,  909  95 

1,  500.00 

17,325.44 

992.99 

16,  047.82 

213.12 

$88 . 14 

115, 161.07 

913.84 

623.92 

266.28 

73.22 

25,  567.13 

437.94 

13,600.40 

458.36 

63, 003.39 

3,  146.65 

134.54 

2,  322.90 

800.01 

42.92 

79,  054.14 

8, 110.05 

7,  967.20 

403.83 

6.60 

25,552.77 

1,341.17 

22.08 

21.297,22 

837.60 

542.24 

65,  119.86 

6,  863.92 

514.68 

5,  672.45 

120.66 

. 

40,  933.37 

927 . 54 

23,066.82 

308.43 

48.10 

33, 792.14 

1,829.49 

117.60 

39,  709.33 

2,  784.87 

102.08 

13, 519.10 

3.50 

67.08 

17,  741.54 

1,005.89 

8, 124.93 

1,016.78 

17.34 

142.52 

11,947.87 

357.34 

142.66 

6,  336.76 
25,  059.33 

1,572.83 

10,530.38 

964.80 

13,  101.76 

624  16 

1,056.55 

568.84 

132.98 

7,  381.75 

1,227.10 

28,372.37 

636.98 

23, 225.57 

638.11 

18,  580.56 

754.76 

156.40 

9, 523.07 

1,809.32 

22.80 

2,  100.48 

283.01 

36. 148.24 

148.52 

5  06 

24, 861.61 

399.26 

137.26 

5.  946  27 

261.74 

25, 422.61 

2,  175.76 

396.37 

7,  648  90 

198.22 

40,  005.28 

984.55 

21,566.72 

117.84 

799  97 

11.10 

5.55 

18, 781.80 

1,780.42 

144.67 

10,  040.02 

126.54 

24,  324.53 

482.97 

500.26 

17,  091.26 

332.33 

93 . 66 

7,411.19 

18 . 50 

16, 626.15 

411.84 

9, 267.74 

120.00 

1,699.60 

37, 927.88 

37.04 

153,  927.61 

13, 156.67 

576.14 

6,  954.55 

86.92 

18.26 

1,991.62 

36.21 

14.80 

6,  568 . 13 

540.16 

138, 287.25 

10,  741.92 

3, 181.58 

831.50 

496.30 

17.20 

14,524.01 

350,913.89 

90, 148.23 

3,  798.15 

22,  277.34 

2,  693.47 

36, 698.51 

635.30 

249.08 

1,484.67 

144  74 

9,  511.25 

243 . 10 

21,203.33 

48.70 

8,  884.59 

124,45 

328.64 

57,  603 . 68 

1,005.36 

363.24 

14,431.60 

481.11 

10.41 

17, 350.41 

136.28 

16.26 

63,089.48 

487.84 

15, 357.35 

81.16 

119.58 

10, 591.82 

1, 151.46 

62.76 

25. 641.44 

523.65 

818.62 

633, 474.32 

95, 822.01 

48,869  75 

$2,  807,924.77 

$271,  866.44 

j  $61,563.87 
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Exhibit  No.  22 

COMPARATIVE  STATEMENT  OF  EXCISE  STAMP  SALES  BY  SOURCES 
FISCAL  YEARS  1930-31,  1931-32,  1932-33,  1933-34  AND  1934-35 


Article 


es . 

bacco . 

Cards . 

id  Ammunition. 


1930-31 


Vehicles,  etc . 

raphs,  Organs,  etc . 

3  and  Accessories . 

Harmoniums,  etc . 

.tographic  Films . 

aphic  Cameras  and  Accessories . 

Tables  and  Accessories . 

g  Gum,  bombons,  &  Confectionery. 

3,  etc . 

Instruments . 

larpets  and  Linoleums . 

I  Apparatus,  Parts  &  Accessories . . . 

iters  . 

for  Dentists  and  Barbers . 

ite  and  Powder . 

egisters  etc . 

and  calculating  Machines . 

s  and  Vacuum  Bottles . 


Fans  and  Ventilators, 
how  Cases . 


lie  Cement . 

ting  Oil  and  Grease. 

laces . 

Won  at  Horse  Races. 


on  to  Public  Spectacles, 
ts . 


ts . 

16-A . 

strative  Fines . 

ither . . 

Cinematographic  Apparatuses. 

cs  and  Perfumery . 

il  and  Fluid  Gas  Apparatuses, 
e . 


ing  Oils. . . 
ing  Grease. 

x . 


i  Tax . 

Beverage  Tax . 

Diesel  Oils . 

Notarial  Instruments. 

Court  Fees . 

Auto  Licenses . 

Insurance . 

|  Blank  Books . 

|  Law  Pamphlets . 

|  Other  Miscellaneous 
[  Collections . 


aeous 

ipts 


l  Revenue  Licenses: 

ufacturers . . . 

lesale  Dealers . 

1  Dealers . 

rd  Tables,  Slot  Machines  and  Sign 

boards . 

icenses . 

n  Narcotic  Products . 

«  (2%) . 


$177, 073.55 
1,918,  615.87 
1,  566.48 
9,  077.50 
6,  088.94 
137,  968.24 
224,  454.94 
24,  978.69 
10.60 

1,  754.79 
27,  620.45 

2,  382.77 
663.11 

7,022.60 
2,593.49 
727.61 
5,  053.54 
9,284.26 
4, 117.59 
74.12 
4,  228.06 

3,  623.34 

4,  352.52 
426.90 
182.28 

1,832.18 
195.45 
8,  945.86 
23,  357.73 
21,  175.18 
10, 160.00 
26,  724.22 
145,  071.81 
45,910.50 
21,  737.47 
619,  084.00 
2, 031.91 
19,  839.83 
72,  321.04 
8,  729.50 
1,361.56 


1931-32 


$157,  933.29 
1,879,  630.30 
1,  593 . 18 
5,  610.20 
3, 141.22 
136,  608.09 
286,  359.98 
46,  908.72 
17.55 
2, 172.39 
27,  552.65 
3, 185.59 
906.24 
25,  691.54 
253.65 
333.88 
7,853.92 
393.18 
5,  098.12 
60.32 
4, 112.21 

8,  058.78 

1,  467.94 
219.22 
126.39 

27, 137.66 
121.29 

9,  721.52 
19,714.38 

2,  923.84 
9,  500.00 

23,  907.73 
127,  765.97 

8,  364.26 
18,  604.34 

820, 146.18 
598.14 
20,  608.30 
61,525.15 

9,  770.00 


1932-33 


jaws: 

cco  Inspection . 

nistrative  Fines . 

Protection . 

ican  Coffee  Stamps,  3^f  each, 
ican  Coffee  Stamps,  5ji  each. 


279, 061.73 
62,565.10 
571, 130.01 
21,  788.30 
1,  592.37 
148.90 

33.79 


62,  177.25 
47,  971.00 
193,  076.25 

14,  520.00 
1,380.38 
3.00 
621,  792.64 
1,  115, 111.68 


51,674.96 

114.00 

87,415.76 

.51 

544.00 


227.92 
36,  385.35 

13,  266.59 
64,  127.01 
62, 450.56 

14,  626.26 


281,533.01 
60,  048.78 
515,  421.54 
18,  570.97 
1,446.95 
126.35 

16.06 


43,  822.25 
42,  266.20 
192,854.19 

37,204.31 
1,347.73 
1.20 
546,  531.98 
2,  259,  724.44 


7, 471.80 
28.00 
62,581.47 
15.18 
144.05 


$132,  584.92 
1,  744,  980.72 
1,604.82 
4,  038.68 
3,  325.59 
113,  033.98 
179,  859.34 
32,602.71 
49.29 
562.29 
24,292.54 
2, 067.61 
847.17 
32,708.57 


53.40 

6,746.83 


2,974.31 


1,  347.06 
9,  933.51 
1,502.30 


127.32 
26,  984.88 


8,  212.70 
19,  398.57 


9, 120.00 
18,  001.28 
78,  541.16 


13,  443.51 
639,  509.63 
172.20 
18,  935.16 
66, 091.79 
15, 437.31 


1933-34 


$116,  772.06 
1,  947,  761.01 
1, 146.81 
4,  425.38 
3,  973.71 
74,  898.88 
244,  772.48 
24,  623.34 
58.57 
703.32 
26,  091.11 
2,673.91 
833.07 
32,479.29 


7,833.95 
2,' 632 .24 


2,  456.60 

4,  433.94 

5,  863.39 


234.11 
34,  905.12 


9,515.25 

21,944.87 


13,  440.00 
20,  320.74 
99,  730.50 


737.04 
40,  594.86 
10,  495.33 
84,  947.95 
25,  376.58 
9,  924.45 
28,  714.42 


224,  931.09 
56,  660.26 
504,  759.05 
17,  644.37 
1,  207.66 
231.65 

267.18 


34,  062.50 
39,  797.50 
182,  027.75 

41,  250.00 
1,475.76 


22,  845.23 
905,  487.08 
105.71 
19,  301 . 19 
77,  898.81 
16,  046.94 


464,  739.01 


21,037.64 


466.23 
40,  724.68 
9,  997.41 
94,  372.85 
34, 107.85 
11,  766.07 
16,  788.96 
358,  687.87 
26,  269.29 
74,501.71 
227, 123.35 
49,  600.98 
475,  070.92 
16,  535.37 
1,  680.81 
108.85 

298.88 


12,  233.75 
43,  146.50 
177,  695.70 

12, 135.00 
1,  458.00 


493,  869.74 
1, 103,  755.06 


31,  479.93 


1934-35 


$105,  354.42 
1,  950,410.64 
1, 108.08 
5, 181.46 
3,503.66 
93, 129.98 
232,  429.46 
35,438.92 

. 667.92 

28,  473.97 
2,557.99 
1, 110.63 
29, 190.35 


8,  329.89 


5,  395.03 


6,  723.84 
5,  404.06 
3,  221.18 


195.46 
49,  632.00 


9, 193.38 
27,402.69 


15, 142.60 
14,  980.25 
105,726.09 


13,  996.07 
646, 112.06 
64.54 
19,288.47 
76,  154.03 
31,  522.16 


272.44 
42,048.16 
10,211.35 
99,  858.50 

27.867.25 
11,395.65 
93,619.95 

970,  405.65 
119,  891.11 
30,  129.97 
245,  113.14 

43. 119.26 
511,838.57 

13,  762.06 
1,  952.63 
92.00 

1,005.64 


11,807.50 
35,993.00 
177,  165.25 

13,  050.00 
1,  673.32 


544,  462.36 
1,696,432.75 


34,  009.44 
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COMPARATIVE  STATEMENT  OF  EXCISE  STAMP  SALES  BY  SOURCES 
FISCAL  YEARS  1930-31,  1931-32,  1932-33,  1933-34  AND  1934-35— Continued 


Article 

1930-31 

1931-32 

1932-33 

1933-34 

1934- 

Foreign  Coffee: 

$76, 292.49 
33, 175.20 

2,  051.40 
20,  462.60 

f^rkf Fa  a  TnQnAP.tirm  . 

$593.00 
21.00 
16, 164.40 

A  Hmini Qt.r a/H v A  i T1  ftS  . 

Fertilizer . 

Puerto  Rico  Coffee  (Metal  Seals)  ...... 

nAKnT.T'NTF.  . 

$19,  796.40 
108.33 

1,  248,  015.95 
29, 070.00 

6.00 

448.60 

2,410.60 

$20,  738.20 
771.45 
283,  981.81 
114, 175.00 

$16, 

St.OT  1VT  ACTTTNTCS  . 

Agriculture  Stamps: 

"WnrA— ImriSA  TnsDA.P.tion  . 

83.00 
542.10 
2,  301.50 

20.00 

383.30 

2,253.80 

Soil  Amendment . 

Cattle  Feed . 

CnOK  ‘F'TfJTTTTN'O  Tjcf.nses 

547.40 
2,487.80 
4,  821.00 

2, 

Total  Amount  Collected . 

$6,  869,  430.39 

$8,  047,  372.96 

$6,  299,  809.08 

$7,  487,  607.03 

$8,  283, 

f 


Cigars...  Id?® 

Cigarette!'!’;, 
Cut  Tobj 
Playing  <  ®® 
Arms  an< 
Matches / ~  , 
Motor  V  -}} 
Phonogra-  "'5 
Pianolas  r  ■  ■  • 1 
Pianos,  lx® 
CinematiD® 
Photogra'8® 
Billiard  r  fl 
Chewing®! 
Mats,  Ci(‘ 
Electrical^ 
Typewrit  Qg 
Dynamitr? 
Cash  Rer1 
Adding  aw 
Safes.... 
Electrical59 
Jewelry. 

II  yd  raid  Ph; 
Kerosene®® 
Cosmetic91 
Lubricat 
Lubricati®9 
Talking 
Horse  Pry 
Purses  Yv1 
Pools. . . .  *1 
C  ontractr" 
Sugar. ..  49 
Stone. 
Affidavit5® 
Section  P 
Gasoline;,,, 

Gas  and  ^ 
Internal  £® 
Sales  Tag® 
Alcohol .  ®® 
Beer  amf° 
Distilled”'5 
Licenses51 


April 


Miscellai 

D 1  1 


$9,  082.90 
150,639.90 
276.18 
662  SO 
280.70 
3,931.52 
21,  211.53 
3,214.11 


114.31 
2, 966.17 
224.66 
80.24 
2,  783.96 
1,000.07 
1,522.44 
607.94 
619.97 
252.59 
380.78 
25.95 
3,336.21 
1,023.07 
1,750.66 
8, 060.28 
3,446.54 
2,  042.79 
1,232.47 
129.21 
980.00 
887.43 
4,823.36 
632.13 
190, 790.26 


May 


•19,  688.05 
196,  090  15 
21.00 
663.60 
499.88 
3,  920.68 
21,  656.31 
3,933.47 


June 


Totals 


1.  703.71 

7,  868.86 
827.68 
200.00 

52,377.25 

48,840.05 

25,314.03 

8,  598 . 27 
42,  988.41 
17, 222.77 


134.70 
9.95 
2,  472.35 
18,  393.20 
836.72 
3,217.34 
7,  902.09 
27.50 


$661,039.04 


35.03 
2,  790.40 
272.55 
78.32 
2,383.39 
657.88 

617.59 
583.34 
532.77 

289.60 
223.36 

10.50 
7,  113.62 
760.83 
3,  176.12  | 
17,411.21 
3,679.58 
3,042.67 
1,412.13 
1.96 
1,400.00 
1,258.66 
9, 462.47 
702.58 
121, 164.32 


$7,  734.45 
140,  238.10 
94.62 
615.63 
336.89 
7,  768.23 
21,508.21 
3,556.26 


1,772.93 
5,  243.87 
178, 039.14 


44.87 
2,082.25 
236 . 64 
131.87 
1,861.71 
725.63 
771.79 
474 . 74 
580  10 
139.81 
192.17 
16.14 
8, 959.32 
881.41 
1,966.03 
7,  968  53 
3, 502.72 
1,  166  30 
400.93 
25.53 
1, 120.00 
1, 112.77 
6,  207.49 
1,066.33 
30,  103.21 


1,721.64 
48,792.75 
19,  188.27 
10, 112.86 
60,  738 . 79 
822.87 


194.04 
8 . 75 
2,  267.05 
23,289.01 
979.67 
4,  450.08 
6,  225 . 22 
25.50 


1,  725.45 
4,  257.05 
380,  998.31 


4,  246.83 
50,940.68 
17,  769.15 
9,  784.49 
51,  143.34 
7,095.82 


135.35 
3.85 
3,  529.52 
23,  120.49 
1,  204.69 
3,  176.66 
293, 196.79 
3.93- 


$105,354  42 

I, 950,410.64 
1, 108.08 
5.  181.46 
3,503.66 

93, 129.98 
232,  429.46 
35, 438.92 

667.92 
28, 473 . 97 
2,  557.99 
1, 110.63 
29,  190.35 
8,329.89 
10,211.35 
5,395.03 
6,723.84 
5,  404.06 
3,221  18 
195  46 
49, 632.00 
9,193.38 
27, 402.69 
99,858.50 
42,  048.16 
27,  867.29 

II, 395.65 
272.44 

15,  142.60 
14,  980.25 
105, 726.09 
13,  996.07 
646, 112.06 
64.54 
19,  288.47 
76,  154.03 
1,698,  432.75 
30,  129.97 
239, 689.07 
544,462.36 
336,  250.19 
93,619.95 
634, 155.46 
119,  891.12 


1,952.63 
92.00 
31,522.16 
245,  113  14 
13, 762.06 
43, 119.26 
511,838.57 
1,005.64 


Special  1 
Soil 

Cate 

Tob78 


$8,  230,  208.84 


370.60 
2,  450.00 
31,  009.44 


Guarantt- 
Fert8® 
P.  It19 


16, 446.60 
206.63 


I 
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Cigars . 

Cigarettes . 

Cut  Tobacco . 

Playing  Cards . 

Arms  and  Ammunition . . 

M  atches . . 

Motor  Vehicles,  Tires,  etc . 

Phonographs,  Organs.  Radios,  etc... 

Pianolas  and  Accessories . 

Pianos,  Harmoniums  and  Accs . 

Cinematographic  films . 

Photographic  Cameras  and  Accs . 

Billiard  Tables  and  Accessories . . 

Chewing  Gum,  Bombons,  etc . . 

Mats,  Carpets,  Linoleums,  etc . 

Electrical  and  Fluid  Gas  Apparatus 

Typewriters . 

Dynamite . 

Cash  Registers,  Scales,  Weights . 

Adding  and  Calculating  Machines.. 

Safes . 

Electrical  Fans,  Ventilators,  etc . 

J  ewelry . 

Hydraulic  Cement . 

Kerosene . 

Cosmetics  and  Perfumery . 

Lubricating  Oils . 

Lubricating  Grease . 

Talking  Cinematographic-  Apparatus 

Horse  Races . 

Purses  Won  at  Horse  Races . 

Pools . 

Contracts . 

Sugar . 

Stone . 

Affidavits . 

Section  16- A . 

Gasoline . 

Gas  and  Diesel  Oils . 

Internal  Revenue  Lies,  and  Narcts.. 

Sales  Tax  2f . 

Alcohol . 

Beer  and  Wines . 

Distilled  Spirits . 

Licenses . 

Miscellaneous  Receipts: 

Blank  Books . 

Law  Pamphlets . 

Administrative  Fines . 

N otarial  Instruments . 

Insurance . 

Court  Fees . 

Auto  and  Chauffeurs’  Licenses... 
Other  Miscellaneous . 

Total  Int.  Rev.  Collections... 
Special  Laws: 

Soil  Amendment . 

Cattle  Feed . . . 

Tobacco  Protection . 

Guarantee  Stamps: 

Fertilizer . 

P.  R.  Coffee  (Metal  Seals) . 


MONTHLY  INTERNAL  REVENUE  STAMP  SALES  FOR  THE  YEAR  1934-1035 


July 

August 

September 

October 

November 

$8,987.35 

$8,521.40 

$7,058.55 

$8, 881.20 

$8, 893 . 13 

151,418.79 

181,235.80 

162, 935.20 

127,  780.60 

152, 535.00 

25.92 

158.40 

101.13 

55.62 

15.90 

165.73 

1,344  20 

158.40 

80.30 

789.80 

160.71 

263.45 

242.04 

340.57 

266 . 12 

8, 375.11 

2,714.05 

13,742.98 

13,578.73 

15,  186.90 

20, 968.39 

19, 843.24 

13,548.78 

13, 803.27 

15,993.81 

2,  704.88 

2, 059.30 

1,665.39 

2,  786.98 

2,  324.16 

”28.98' 

"40.06” 

31.05” 

114.45 

58  '.62' 

1,476.98 

2, 527.86 

2, 144.38 

2,  574.75 

2, 876.85 

207.41 

367.20 

155.21 

294.24 

143.82 

104.04 

155.38 

78.14 

88.23 

83 . 10 

1,852.14 

2,  397.30 

2,  533 . 18 

2,  386.89 

2,  905.53 

654.91 

431.91 

406.47 

840.94 

847.92 

699.67 

496.00 

653.40 

789.31 

791.44 

257.70 

130.63 

373.01 

697.26 

127.48 

19.00 

517.64 

129.75 

1,  259.49 

15.40 

110.32 

716.33 

780.50 

1,037.32 

1, 166.62 

322.58 

217.48 

391.11 

95.68 

249.98 

63.75 

10.50 

32.52 

17.60 

4,098.96 

3,  024 . 18 

2,  124.38 

2, 153.79 

3, 177.14 

690.81 

777.54 

570.41 

507.81 

587.04 

1,483.28 

2,812.11 

2, 702.34 

3,328.03 

2,  093.50 

7, 120.90 

5, 124.51 

3, 899.99 

6,  053.60 

7,940.10 

4,002.84 

3,033.33 

3,434.90 

3,  474.78 

3,966.58 

1,347.73 

1,956.65 

2,  058 . 18 

2,  842.49 

1, 256.70 

644.00 

207.42 

91 

288.20 

441.27 

1,  045.59 
5.33 

1,400.00 

1,282.60 

1,260.00 

1,400.00 

1,  400.00 

1,798.41 

1,399.67 

1,384.83 

1,579.32 

1,399.55 

12,  030.46 

8, 596.38 

8,  198.10 

9,  572.90 

8, 275.85 

2,319.92 

1,459.79 

1,064.75 

1,  169.29 

735.56 

25,877.08 

25.25 

1,576.75 

2,  993.43 

127.04 
10  25 

89.57 

25.48 

1,611.50 

1,532.25 

1,609.92 

1,633.75 

4,308.06 

4, 983.84 

5, 127.83 

7, 948.01 

7,513.87 

1,394.70 

161,219.90 
16, 158.12 
2,016.68 

313,825.04 

498 . 18 

739.67 

57,  691  00 

1,964.95 

55, 634.78 

1,672.84 

45,  099 . 14 

38,  213.08 

41,767.92 

39,  445.53 

42, 607.01 

41,658.50 

46, 193.90 

31,395.50 

43, 761.07 

30,  740.75 

10,  241.82 

14,519.83 

8,  270.33 

5,  083.03 

3, 136.96 

76,  202.51 

69, 693.98 

29, 023.82 

51,391.78 

48,  118.42 

27,503.20 

1, 178.67 

2,  266.94 

25, 321.14 

1,003.54 

261.54 

214.85 

160.40 

160.45 

144.00 

9.25 

6.90 

6.15 

3.65 

6.55 

1,  762.76 

2,  835.50 

1.999.95 

3,896.75 

3,040.75 

21,948.78 

23,308.20 

19,919.13 

20,016.93 

18, 192.17 

3.937.31 

1,032.39 

1,503.37 

1, 178.91 

570.31 

3,  255 . 24 

3,832.84 

3,394.94 

3, 671.66 

3,807.34 

78, 332.40 

27,  297 . 78 

17,  096.92 

19,414.63 

10,854.40 

42.50 

41.90 

26.45 

36.66 

713.06 

$636,  667.46 

$677, 191.51 

$713,  566.45 

$489, 189.36 

$411,  674.82 

1  00 

296.10 

42.00 

27.00 

3,00 

310.60 

413.20 

210.60 

144.20 

332.47 

4, 690.72 

5, 050.99 

6,  942.41 

6,  581.80 

3,  049.00 

1,091.00 

2,537.40 

490.40 

896.40 

10.10 

1.10 

. 

5.75 

$640,370.63 

$683,  683.63 

$721,  196.84 

$496,865.52 

$419,342.62 

December 


$8,283.69 
195,384.20 
63.36 
305.60 
239.70 
11,303.90 
15*  479.36 
4, 166.25 

. 55.25' 

2,759.11 

149.02 

63.35 

3,889.83 

991.94 
1,318.17 

527.03 

21.76 

140.95 
135.55 

6.00 
4,510.06 
759.86 
1,827.66 
9,  703.76 
4, 599.35 
2,594.33 
1,853.45 
70.97 
1, 120.00 
1, 142.10 
11,790.26 
1,685.24 


1.69 
1,638.25 
6, 488.31 
219, 035.03 
5,012.52 
4,357.18  ! 
43,351.91 
20,  155.75 
6,059.92 
62,  528.49 
8,527.83 


January 


$9,455.75 

169,216.40 

187.47 

20.40 

349.81 

787.81 
14, 794.53 

4,047.95 

. 84.90 

1,711.75 

241.87 

64.54 

1,569.99 

583.11 

768.97 

602.36 

833.27 

76.65 

72.37 

12.50 

5,286.73 

1,  168.49 
2,017.32 
7,  202.05 

2,  588.49 
2,  594.78 

578.09 

.75 

1,400.00 
1,  207,  89 
13,575.38 
1,030.80 
9,  405.13 
.78 

1,423.15 

9,221.26 

88,280.61 


52,365.50 

58.344.81 
23,687.83 

6,415.71 

50.246.82 
19,  285.62 


157.80 

2,  300 . 08 
.16,733.33 
688.70 
4,  256.78 
11,683.72 
16.50 


$699,930.12  | 


217.60 

8,972.25 


136.27 
7.40 
2,  618 . 15 
19, 647.69 
645.91 
3, 583 . 18 
19, 266.57 
24.25 

$604,  744.81 


471.80 

482.64 


857.00 

59.00 


$710*035.97 


1,887.60 

65.74 


$607,652.59 


February 


$9, 339.75 
148, 117.90 
65.76 
180.00 
183.08 
3. 130.87 
25,  705.14 
2,327.93 

. 37.47' 

2, 191.77 
143.57 
60  45 
1,694.38 
528.14 
905.01 
676.72 
699.71 
375.16 
459.69 

’  3,459.02 
586.45 
2, 576.26 
7,  730.57 
3,012.14 
4,  208.00 
1,  995  00 
37.78 
1,  120.00 
815.21 
4,  620.23 
1, 153.46 
102,  256.53 
1.09 
1,355.25 
6, 567.89 
231,881.98 


1,521.92 
41,270.98 
17, 879.81 
6, 371.17 
59,  403.25 
747.21 


119.78 
7.35 
1,841.70 
17, 102.98 
644.07 
2,  866.00 
12,  030.49 
23.84 


$732,  049.91 


22.60 

405.25 


626.80 

20.25 


$733, 124.81 


March 


$9,  428.20 
174,838.60 
39.72 
195.00 
340.71 
2,659.22 
21,917.46 
2,  652.23 

. 22.90 

2,37170 

121.80 

122.97 
2,  932.05 

660.97 
877.56 
331.82 

1,494.98 

318.21 

480.43 


2,  333  .59 
879.68 
1,669.33 
11,643.00 
3,306.91 
2,  746.67 
1,297.09 


1,280.00 
994.41 
8,  573.21 
976.22 
163,  302.49 


1,694.56 
6,  627.18 
123,642.51 
8,  759.33 

4. 118.50 
47,778.50 
18,507.60 

5,025.58 

32,670.85 

8.915.51 


133.45 
16.95 
2,  957.60 
23,436.23 
540.01 
3, 587.20 
8,537.56 
23.55 

$717, 766.76 


26.60 

52.78 


1,012.80 

1.19 


$718,  850.13 


April 

May 

June 

$9,  082.90 

$9, 688.05 

$7,  734.45 

150,639.90 

196,  090.15 

140,  238 . 10 

276 . 18 

24.00 

94.62 

662 . 80 

663.60 

615.63 

280.70 

499.88 

336.89 

3,961.52 

3,  920.68 

7,  768.23 

24,  211.53 

24,  656.31 

21,508.21 

3,214.11 

3,  933.47 

3,556.26 

. 114.31 

. 35.06” 

44.87 

2, 966.17 

2,  790.40 

2,  082.25 

224.66 

272.55 

236.64 

80.24 

78.32 

131.87 

2,  783.96 

2,  383.39 

1,861.71 

1,000.07 

657.88 

725.63 

1,522.44 

617.59 

771.79 

607.94 

588.34 

474 . 74 

619.97 

532.77 

580.10 

252.59 

289.60 

139.81 

380  78 

223.36 

192.17 

25.95 

10.50 

16.14 

3,386.21 

7, 113.62 

8,  959.32 

1,023.07 

760.83 

881.41 

1,750.66 

3, 176.12 

1,966.03 

8,  000.28 

17,411.21 

7,968  53 

3,446.54 

3, 679.58 

3,502.72 

2,042.79 

3,042.67 

1, 166  30 

1,  232.47 

1,412.13 

400.93 

129.21 

1.96 

25.53 

980.00 

1,400.00 

1, 120.00 

887.43 

1,258.66 

1, 112.77 

4,  823.36 

9, 462.47 

6.  207.49 

632.13 

702.58 

1,  066.33 

190, 790.26 

121, 164.32 

30, 103.21 

1,709.71 

1,772.93 

1,  725.45 

7,  868.86 

5,243.87 

4,  257.05 

827.68 

176,  039.14 

380,998.31 

200  00 

52,377.25 

1,721.64 

4. 246.83 

48,840.05 

48,792.75 

50,940.68 

25,314.06 

19, 188.27 

17,  769.15 

8,598.27 

10, 112.86 

9,784.49 

42,  988.41 

60,738.79 

51, 143.34 

17,222.77 

822.87 

7,095.82 

134.70 

194.04 

135.35 

9.95 

8.75 

3.85 

2,  472.35 

2,  267.05 

3,  529.52 

18, 393.20 

23,  289.01 

23,  120.49 

836.72 

979.67 

1,204.69 

3,217.34 

4,  450.08 

3, 176.66 

7,  902.09 

6,  225.22 

293, 193.79 

27.50 

25.50 

3.93* 

$661,039.04 

$780,462.47 

$1, 105,  926.13 

1.50 

588.80 

25.20 

18.80 

219.20 

7.57 

271.36 

674.80 

703.40 

2,  620.00 

1.00 

.10 

$662,521.84 

$781,201.14 

$1, 108,  836.39 

Totals 


$105,354.42 
1,950,410.64 
1, 108.08 
5,  181.46 
3,  503.66 
93, 129.98 
232,  429 . 46 
35,438.92 

. 667.92 

28. 473 . 97 

2,  557.99 
1, 110.63 

29,  190.35 
8,329.89 
10, 211.35 
5,  395.03 
6,723.84 
5,  404.06 

3,  221  18 
195.46 

49,  632.00 
9, 193.38 
27,  402.69 
99, 858.50 
42,018.16 
27,857.29 
11,395.65 
272.44 
15, 142.60 
14, 980.25 
105,726.09 
13,996.07 
646, 112.06 
64.54 
19,  288.47 
76, 154.03 
1,698,  432.75 

30. 129.97 
239,689.07 
544,462.36 
336,250.19 

93,619.95 
634, 155.46 
119, 891.12 


1,952.63 
92.00 
31,522.16 
245, 113.14 
13,  762.06 
43, 119.26 
511,838.57 
1,005.64 


$8,  230,  208.84 


370.60 
2,  450.00 
34,  009.44 


16, 446.60 
208.63 


$8,  283,692.11 


Grand  Total  Collections 


CCFIE  TAX 
YEN 


Cigars. 

Cigarette 

Cut  Tol 

Playing- 

Arms  ar 

Matches 

Motor  'S 

Phonogr- 

Pianolas 

Cinemat 

Pianos, 

Photogrt 

Billiard 

Chewing 

Bicycles 

Musical' 

Mats,  C 

Lighting 

Typewri 

Chairs  f 

Dynami 

Cash  R« 

Adding 

Thermo! 

Safes .... 

Electric 

Glass  St 

Jewelry. 

Hydraul 

Lubrical 

Horse  R 

Purses  v 

Pools. . .  \ 

Admissi< 

Contract 

Sugar.  . . 

Stone. . . 

Affidavil 

Section 

Adminisi 

Talking 

Cosmetn 

Electric  j 

Kerosene 

Lubricatj 

Lubricat 

Beer  Taj 

Beverage 

Gas  and 


Mis( 

Notarial 
Court  F< 
Auto  Lie 
Tnsuranci 


Increase 
Over  Fiscal 
Year  1933-34 


Tax 


$2,649.63 
”756.08 
is,  23i.‘io 
i  0,  8  i  5 !  58 
2,  382^86 


277.56 


495.94 
2,’ 762 '79 


4,  267.24 
970.12 


14,  726.88 


5,  457.82 
i.  702 ’.50 
5,’  925 .59 


15,  475.22 


1,323.48 
213.94 
5,  485.65 


76.  830.99 
611,717.78 


17,989.79 
36,’ 767 ’65 


Exhibit  No.  24 

COMPARATIVE  STATEMENT  SHOWING  EXCISE  TAXES  COLLECTED  DURING  THE  PAST  FOUR  FISCAL  YEARS,  AND  QUANTITY  OR  VALUE  ON  WHICH  TjHE  TAX 
HAS  BEEN  ASSESSED  AND  COLLECTED;  ALSO  AMOUNTS  COLLECTED  AS  SALES  LICENSES  AND  MISCELLANEOUS  TAXES  DURING  THE  PERIOD  GIVEN 


ARTICLES 


Unit 
of  Tax 


Cigars . 

Cigarettes . 

Cut  Tobacco . 

Playing  Cards . 

Arms  and  Ammunition . 

Matches . 

Motor  Vehicles,  etc . 

Phonographs,  Organs,  etc . 

Pianolas  and  Accessories . 

Cinematographic  films . 

Pianos,  Harmoniums  and  Accs  — 
Photographic  Cameras  and  Accs.. 

Billiard  Tables  and  Accs . 

Chewing  Gum,  etc . 

Bicycles,  etc . 

Musical  Instruments . 

Mats,  Carpets,  etc . 

Lighting  Appts.,  Parts  and  Accs.. 

Typewriters . 

Chairs  for  Dentists  and  Barbers... 

Dynamite  and  Powder . 

Cash  Registers,  etc . 

Adding  and  Calculating  Machines 

Thermos  and  Vacuum  bottles . 

Safes . . . 

Electric  Fans  and  Ventilators . 

Glass  Show  Cases . 

Jewelry . >■  •  ( . 

Hydraulic  Cement . 

Lubricating  Oils  and  Grease . 

Horse  Races . 

Purses  won  at  horse  races . 

Pools . . . . . 

Admission  to  Public  Spectacles  . . . 

Contracts . 

Sugar . 

Stone . 

Affidavits . 

Section  16- A . . . 

Administrative  Fines . 

Talking  Cinema  Apparatuses . 

Cosmetics  and  Perfumery . 

Electric  and  Fluid  Gas  Appts.,  etc. 

Kerosene . . 

Lubricating  Oils . 

Lubricating  Greases . 

Beer  Tax . 

Beverage  Tax . . 

Gas  and  Diesel  Oils . 


Miscellaneous  Receipts 


Notarial  Instruments . 

Court  Fees . 

Auto  Licenses . 

Insurance . 

Blank  Books . 

Law  Pamphlets . 

Other  Miscellaneous . 

Internal  Revenue  Licenses. . 

Opium  Licenses. . 

Taxes  on  Narcotic  Products. 

Sales  Tax  (2%) . 

Gasoline . 

Licenses,  Beverage  Law . 


Total,  Excise  and  Beverage 
Laws . 


Special  Laws 


Tobacco  Inspection . .  . 

Administrative  (Tobacco  Law) 

Fines . . 

Slot  Machine  Licenses . 

Tobacco  Protection . 

Gasoline . 


P.  R.  Coffee  Stamps  U- 
P.  R.  Coffee  Stamps  5>£. 


Foreign  Coffee: 

Coffee  Inspection. 
Administrative  Fines. 


Fertilizer . 

P.  R.  Coffee  (Metal  Seals). 


Agricultural  Stamps: 
Warehouse  Inspection. 

Soil  Amendment . 

Cattle  Feed . 

Cock  Fighting  Licenses... 


Total  Special  Laws . . 

Total  Excise  Tax  Law  &  Gasoline 

Grand  Total  of  Collections  during 
the  Year . 


Each . 

Each . 

Ounce.... 

Pkge . 

Value. . . . 
Gr.  Box.. 
Value. . . . 
Value. . . . 

V  alue .... 

Foot . 

Value. . . . 
V alue .... 
Value. . . . 
Value. . . . 
Value. . . . 
V alue .... 
Value. . . . 
Value. . . . 
Value. . . . 
Value. . . . 
V alue .... 
V alue .... 
V alue .... 
Value. . . . 
Value. . . . 
Value. . . . 
Value. . . . 
Value. . . . 
CWT...  . 

Gal . 

Race . 

Value. . . . 
V alue .... 
Value. . . . 
Value. . . . 
CWT  . . . 
C.  M.  .. 
Each 
Value. . . . 
Value. . . . 

V  alue .... 
Value. . . . 
V alue .... 

Gal . 

Value. . . . 

Lb . 

Liter . 

Liter . 

Gal . 


Gal. 


Gal. 


Each. 

Each. 


1931-32 


Quantity  or 
Value 


43,  740,  500 
599,  202,  900 
53, 106 
28,  051 
$31,412.22 
(m)  2,732,161 
$2,  989,  478.57 
$469 ;  087.20 
$175.50 
5. 473, 686 
$21,723.90 
$31,855.90 
$2,  265.60 
$256,915.40 
$3,623.57 
$6,  677.60 
$78,  539  20 
$7,  863.60 
$72,  830.28 
$1,  206.40 
$41,  122.10 
$115,  125.42 
$20,  970.57 
$3, 131.71 
$1,263.90 
$271,376.60 
$1,732.71 
$94,  875.20 
788,  575 
146, 192 
475 

$239,  077.30 
$1,277,  659.70 
$167,  285.20 
$1,860,  434.00 
2,  050,  365,  450 
11,962.8 


3,  076,  257.50 


$2,  279 . 20 
$363,853  50 
$136,597.80 
2, 137,  567 
$624,  505.60 
731,313 


32, 988, 492 


Tax 


$157, 
1, 879, 
1, 
5, 
3, 
136, 
286, 
46, 

27, 

2, 

3, 


25, 

7, 
5, 

4, 

8, 

1, 

27, 

9, 

19, 
2, 
9, 

23, 

127, 

8, 

18, 

820, 

20, 

61, 

9, 

36. 

13, 
64, 
62, 

14. 


933  29 
630.30 

593 . 18 
610.20 

141.22 
608.09 
359.98 

908.72 
17.55 

552.65 

172.39 

185.59 
906 . 24 
691.54 

253.65 
333.88 

853.92 
393  18 
098.12 

60.32 

112.21 

058.78 

467.94 

219.22 

126.39 

137.66 

121.29 
721.52 
714.38 
923.84 
500.00 

907.73 
765.97 
364.26 
604  34 

146 . 18 

598 . 14 

608.30 

525.15 
770.00 

227.92 
385.35 

266 . 59 
127.01 
450 . 56 
626  26 


281,533.01 
60,  048.78 
515,  421.54 
18,  570.97 
1,446.95 
126.35 
16.06 
316,  146.95 
1,347.73 
1.20 
546,  531.98 
2,  259,  724.44 


$7,  957, 859.32 


506 

2,881 


7, 437.07 
28.00 


62,  578.20 


15.18 

144.05 


593.00 

25.15 

16, 164.40 


20.00 
383.30 
2,  253.80 


1932-33 


Quantity  or 
Value 


36,  547,  235 
577,  052,  766 
53, 494 
20,  193 
$33.  255.90 

2,  260,  679 
$1,790,  595.40 

$326,027  10 
$492.90 

3,  239,  000 
$5,  622.90 

$20,  676.10 
$2, 117.92 
$327,  085.70 


Tax 


$67, 468.30 
’  $42, 490.66 


$13, 470.60 
$141,  907.28 
$21,461.42 


$1,  273.20 
$269,  848.80 


$82, 127.00 
775,  942 


456 

$180,012.80 

$785,411.60 


$1,344,  351.00 
1,  598,  774,  075 
3,  444 


$3, 304,  589 . 50 


$7,  370.40 
$405,  948.60 
$104,  953.30 
2,  831,598 
$253, 765.80 
496,  222 
574,  288 


$132,  564.92 
1,744, 980.72 
1,  604.82 
4,  038.68 
3,325.59 
113,033.98 
179, 859.34 
32,  602.71 
49.29 
24,  292.54 
562.29 
2,067.61 
847.17 
32,708.57 


53.40 
6,  746.83 


2,  974.31 


1,  347.06 
9, 933.51 
1, 502.30 


127.32 
26, 984.88 


8,212.70 
19,  398.57 


9. 120.00 
18,  001.28 
78,  541.16 


13, 443.51 
639,  509  63 
172.20 
18, 935 . 16 
66,  091.79 
15,  437.31 
737  04 
40,  594  86 
10,  495.33 
84,947.95 
25,376  58 
9,  924.45 
28,714.42 


1933-34 


Quantity  or 
Value 


Tax 


32,  002,  370 
633,  970, 940 
38,  227 
221,  269 
$39,  737 . 10 
(m)149,  797,  770 


$246,  233.40 
$585.70 
$3, 478,813.33 
$7, 033.20 
$26,  739.10 
$2,082.67 
$324,  792.90 


1934-35 


Quantity  or 
Value 


$78, 339.50 
’$37,’  603 .42 


$24,  566.00 
$63,  342.00 
$83,  762.71 


$2,341.11 
$349,  051.20 


$95, 152.50 
877,  790 


672 

$203,  207.40 
$997,  305.00 


$2,284,  523.00 
22,  637, 177 
$2,  114.20 


$3, 894,  940.50 


$4,  662.30 
$407,246.80 
$99,974  10 
311,  576,  166 
$341,078.50 
$588,  303.50 


$116,  772.06 
1,947,  761.01 
'  1,146.81 

4, 425.38 
3,  973.71 
74, 898.88 
244,  772.48 
24,  623.34 
58.57 
26,  091.11 
703.32 
2,  673.91 
833.07 
32, 479.29 


7, 833.95 
’2,632.24 


2,  456.60 

4.  433  94 

5,  863.39 


234.11 
34,  905.12 


9,  575.25 
21,944.87 


13.  440  00 
20  320  74 
99,  730.50 


17, 828,  799.2 


89,  678.15 
7,  957, 859.32 


B,  047,  537.47 


224,  931.09 
56,  660.26 
504,  759.05 
17,  644.37 
1,  207.66 
231.65 
267.18 
297, 137.75 
1,475.76 


464,  739.01 


4, 978,915.56 


$29,  070  00 
21,  037  64 
1,248,  015.95 


19,  796.40 
108.33 


6.00 

448.60 

2,410.60 


T 


6, 

$6, 


$72,877.57 
226, 931.61 


299, 809.08 


$1,862,  542.75 


$15,  767, 929.42 


4,  056, 883 


22,  845  23 
905,487  08 
105  71 
19,  301.19 
77,  898.81 
16,  046.94 
466  23 
40,  724.68 
9,  997.41 
94,  372.85 
34  107  85 
11,  766  07 
16,  788  96 
358,  687  87 
74,  501.71 


227, 123  35 
49,  600.98 
475,  070  92 
16,  535.37 
1,  680.81 
108.85 
298.88 
245,  210  95 
1,458.00 


36.  936 
25,  907 
$35,  036.60 
1, 862,  599 


$354, 389.20 


3,  796,  528 
$6,  679.20 
$25,  579  90 
$2,  776.57 
$291,903.50 


$83, 298.90 
$77,071’.  85 


$67,  238.40 
$77,  200.85 
$46,016.85 


$1,954.60 
$496,  320.00 


$91,933.80 
$1,  096,  107.60 


757 

$149.  802  50 
$1,057,  260.90 


493, 869.74 
1, 103,  755.06 
26,  269.29 


$7,  028,  604.44 


$114,  175.00 
31,  479.93 
283,  981.81 


20,  738.20 
771.45 


547.40 
2, 487.80 
4,  821.00 


$459,002.39 
7,  028,  604.44 


$7,  487,  607.03 


$1,  399. 607  00 
$16,  152,  801  50 
$1,  290  80 
77, 141 
$3,  807,  701.50 


Tax 


$105,  354.42 
1,950,410.64 
1, 108.08 
5, 181.46 
3,  503.66 
93, 129.98 
232,429.46 
35,  438.92 


28,473.97 
667.92 
2,  557.99 
1,  110.63 
29,  190.35 


8,  329.89 


5,  395.03 


Decrease 
Over  Fiscal 
Year  1933-34 


Tax 


$11,417.64 
. 3SL73 


470.05 
i 2,  343 !  02 


58.57 


35.40 

115.92 


3,288.94 


6,  723.84 
5,  404.06 
3,  221.18 


195.46 
49,  632.00 


9, 193. 3.8 
27,  402.69 


15, 142.60 
14,  980.25 
105,  726.09 


2,642.21 

38.65 


321.87 


5,  340.49 


$2,  724.40 
$420,  481.60 
$102,  113.50 
$3,328,616.60 
$278,  672.90 
$569, 782.50 


$753,  249.25 


$24,  234,  753.57 


13,  996.07 
646,  112.06 
64.54 
19,288.47 
76,  154.03 
31,522.16 
272.44 
42,  048 . 16 
10,211.35 
99,  858.50 
27,  867.29 
11,395.65 
93,  619.95 
970,  405.65 
30, 129.97 


245,113.14 
43, 119.26 
511,838.57 
13,  762.06 
1,952.63 
92.00 
1,005.64 
238,015.75 
1,673.32 


544,  462.36 
1.696,  432.75 
119, 891.12 


$8,230,  208.84 


$34,  009.44 


8.849.16 

259,375.02 

41.17 

12.72 

1,744.78 


193.79 


6,  240.56 
370.42 


44,  371.74 


6, 481.72 


2,  773.31 


16.85 


7, 195.20 


$373,  721.92 


$114, 175.00 


Increase 
Over  Fiscal 
Year  1933-34 


Tax 


$2,  649.63 
’”"756 ’.08 


18,231.10 
10,’ 815!  58 


2,  382.86 
"277.56 


495.94 
2,  762!  79 


4,  267.24 
970.12 


14, 726.88 


5,  457.82 
i.’ 702 ’.50 
.5,’ 925.59 


15,  475.22 


1,323.48 
213.94 
5,  485.65 


76.  830.99 
611,717.78 


17, 989.79 
36,"  767 .65 


271.82 
706! 76 


215.32 


50,  592.62 
592,  677  69 
93,  621.83 


$1,575,326.32 


283, 981.81 


16,  446.60 
206.63 


370.60 
2,  450.00 


$53, 483.27 
8,230,  205.84 


$8,283,  692.11 


4,291.60 

564.82 


176.80 
37.80 
4, 821.00 


$408,048.83 
373,  724.92 


$781,826.76 


$2,529.51 


$2,  529.51 


$1,577,911.84 


San  Juan,  Puerto  Rico,  June  30,  1935. 


Actual  Increase:  $796,085.08 
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Exhibit  No.  25 

ARTICLES  EXPORTED  DURING  THE  PAST  SIX  YEARS  UPON  WHICH  NO  TAXES 

WERE  COLLECTED 


CIGARS 


Fiscal  Years 

Number 
withdrawn  for 
consumption 

Number 
withdrawn  for 
export 

Total  output 

1930 . 

55,  453,  305 
48,  494,  265 
43,  523,  530 
36,  547,  235 
32,  002,  370 
28,  529,  905 

145,  797,  852 
171,457,  978 
122,  455,  000 
65,  038,  435 
65,  278,  345 
63,  193,  284 

201,  251, 157 
219,  952,  243 
165,  978,  530 
99,  585,  670 
97,  280,  715 
91,  723,  189 

1931 . 

1932 . 

1933 . 

1934 . 

1935 . 

CIGARETTES 


Fiscal  Years 

Number 
withdrawn  for 
consumption 

Number 
withdrawn  for 
export. 

Total  output 

1930 . 

239,  324,  500 
211,685,  900 
166,  509,  900 
122,  247,  950 
91,  339,  340 
70,  638,  030 

21, 072, 000 
20,  015,  200 

9,  402,  150 

4,  977,  950 

6,  787,  650 

6,  365,  780 

260,  396,  500 
231,  701,  100 
175,912,  050 
127,  225,  900 
98,  126,  990 
77,  003,  810 

1931 . 

1932 . 

1933 . 

1934 . 

1935 . 

San  Juan,  Puerto  Rico,  June  30,  1935. 


Exhibit  No.  26 

AVERAGE  NUMBER  OF  LICENSES  ISSUED  DURING  THE  PAST  SEVEN  FISCAL  YEARS  WITH  REVENUE  RECEIVED  THEREFROM 
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Exhibit  No.  27 


COMPARATIVE  STATEMENT  OF  REVENUE  FROM  LICENSES  ISSUED  DURING 

THE  YEARS  1933-34  AND  1934-35 


Month 


uly . 

August . 

September . 

Jctober . 

November . 

December . 

anuary . 

February . 

arch . 

April . 

vtay . 

une . 

Totals 


1933-34 

1934-35 

Overage 

Shortage 

$100,  749.75 

$85,  230.27 

$15,  519.48 

3, 160.75 

3,  198.10 

$37.35 

30,  842.50 

4,  232.64 

26,  609.86 
19,  565.58 

100,  520.50 

80, 954.92 

1,843.17 

2,  676.38 

833.21 

1,435.38 

12,885.01 

11,449.63 

57,317.02 

71,  636.12 

14,319.10 

2,  629.50 

2.  269 . 13 

360.37 

4,649.88 

13. 034.01 

8,  384.13 

73,  521  58 

69, 600.02 

3,  921  56 

7,  143.60 

2,  544.51 

4,  599.09 

3,299.61 

11,319.08 

8,019.47 

$387, 113.24 

$359,580.19 

$43,  042.89 

$70,  575.94 

Internal  Revenue  Licenses .  $238,015.75 

Narcotic  Licenses .  1,673.32 

Beverage  Law  Licenses .  119,891.12 


Total 


$359,  580.19 


San  Juan,  Puerto  Rico,  June  30,  1935. 
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Exhibit  No.  28 

DETAILED  STATEMENT  SHOWING  INCOME  TAX  ASSESSMENT 


FROM  JULY  1,  1934,  TO  JUNE  30,  1935 


Year 

Individuals 

Partnerships 

Corporations 

Withheld 
at  Source 

Totals 

1918  . 

$56.96 

$20,  775.72 

$20  832  6P 

1919 . 

56.96 

56  9( 

1920 . 

156.80 

8, 621.17 

8,  777  9v 

1921 . 

164.96 

164  9f 

1922 . 

114.17 

$12.92 

127  Of 

1923 . 

135.47 

14,  359.28 

14,  494  71 

1924 . 

341.92 

1,  285.23 

1  627  15 

1925 . ' . 

900.21 

403.95 

$9  00 

1  313  IP 

1926 . 

2, 147.79 

1,  260.15 

38  40 

3  446  34 

1927 . 

3,971.88 

1,847.99 

70,  932.32 

96.84 

76,  849.03 

1928 . 

59, 552.82 

7, 133.31 

102,  108.98 

1,337.71 

170,  132.82 

1929 . 

36,  507.11 

9,235.30 

124,  776.61 

647 . 24 

171,  166.26 

1930 . 

29,035.89 

1,031.28 

95, 626.58 

2,  091.49 

127,  785.24 

1931 . 

51,216.18 

8,  828.54 

59,  951.97 

212.29 

120,  208.98 

1932 . 

23,  322.63 

41,814.51 

88,643.50 

20.85 

153,801.49 

1933 . 

16,  889.34 

31,  629.53 

21,  791.99 

475.05 

70,  785.91 

1934 . 

227,  142.11 

218,013.02 

1,  145,  775.81 

42,  791.35 

1,  633,  722.29 

1935 . 

8, 118.71 

18,  759.13 

9, 136.56 

233.66 

36,  248.06 

Totals . 

$459,  831.91 

$355,  614 . 14 

$1,  748,  141.21 

$47,  953.88 

$2,  611,  541.14 
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Exhibit  No.  31 

AMOUNT  OF  TAX  CANCELLED  AND  CREDITED  TO  THE  COLLECTORS  OP 
INTERNAL  REVENUE  DURING  THE  FISCAL  YEAR  1934-35,  corrIstonding 
_ TO  TAX  LEVIED  UP  TO  JUNE  30,  1935 


Taxable  Year 

Individuals 

918 . 

920 . 

923 . 

924 . 

$319.54 

925 . 

441.30 

926 . 

1.13 

927 . 

51,529.71 

•  928 . 

85,  513.95 

929 . 

667.75 

,930 . 

151.61 

931 . 

2,  051.98 

f  932 . 

1,291.42 

933 . 

224.22 

934 . 

1,037.19 

Totals . 

$143,  229.80 

Partnerships 


$14, 271.62 
1,285.23 
403.95 
1,260.15 
1,847.99 
6,715.49 
1,982.08 


2,019.91 
2,  941.17 
2,  389.62 


$35, 117.21 


Corporations 


$20,  775.72 
8,  621.17 


5,294.04 


25,  863.01 
6,  373.97 


$66,  927.91 


Withheld 
at  Source 


Totals 


$159.20 

566.61 

538.70 

237.07 

64.33 


1,  544.59 


$3,  109.50 


$20,  775.72 
8,  621 . 17 
14,  271.62 

1.763.97 
1,411.86 

1.799.98 
53,  614.77 
92,292.77 

2,  649.83 
5,  445.65 
2,  051.98 
29,  174.34 
11,083.95 
3,426.81 


$248,  384.42 


AMOUNT  OF  TAX  CANCELLED  AND  CREDITED  TO  THE  COLLECTORS  OP 
INTERNAL  REVENUE  DURING  THE  FISCAL  YEAR  1934  3^  CORRESPONDING 


Taxable  Year 

Individuals 

Partnerships 

Corporations 

Withheld 
at  Source 

Totals 

i27 . 

132  . 

133  . 

*34 . 

Totals . 

$13.68 

38.28 

73.32 

1,  037.19 

$13.68 
18,  623.60 
3,014.49 
3,  426.81 

$1,933.68 

2,  941.17 

2,  389.62 

$16,  651.64 

$1,  162.47 

$7,  264.47 

$16,  651.64 

$25,  078.58 

l 


I 

l 
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Exhibit  No.  32 

DETAILED  STATEMENT  SHOWING  AMOUNT  OF  INCOME  TAX 
REFUNDED  DURING  THE  FISCAL  YEAR  1934-35 


Year 


1918. . 

1919. . 

1920. . 

1921. . 

1922. . 

1923. 

1924. 

1925. 

1926. 

1927. 

1928. 

1929. 

1930. 

1931. 

1932. 

1933. 

1934. 


Individuals 


$337.83 
332.60 
189.21 
286.50 
145.79 
174.39 
4,  895.86 


15,  761.36 
8,  856.56 
1,986.57 
1,684.20 
451.03 
346.13 
295.08 


Partnerships 


$15, 397.12 
10, 143.48 


33.14 


Corporations 


$25,  877.64 
'  ’24,’ 768.34 


3,  249.73 
7,  275.92 

4,  498.01 
3,  393.85 
2,  727.55 
2, 078.93 


Withheld 
at  Source 


$11.59 
49.45 
3,  515.47 

2,  548.16 

3,  978.73 
3. 370.22 


Totals 


$26,  215.47 
332.60 
24,  957.55 
286.50 
145.79 
15,  571.51 
15,  039.34 
11.59 
49.45 
19,  276.83 
14,  654.45 
13,  241.22 
9,  552.43 
3,844.88 
3,  106.82 
2,  374.01 


Totals. 


$35,  743.11 


$25,  573.74 


$73,  869.97 


$13, 473.62 


$148,  660.44 
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Exhibit  No.  34 

EXTENSIONS  FOR  PAYMENT  OF  INCOME  TAX  RECEIPTS 
(From  July  1,  1934,  to  June  30,  1935) 


Individuals. 

Individuals. 


Totals. 

Partnerships 

Corporations 


Year 


1933. 

1934. 


RESUME 


Individuals. . . 
Partnerships . 
Corporations. 


Grand  Totals. 


1934. 


1934. 


Number 
of  Cases 


3 

2 

14 


3 

2 

14 


19 


Amount 

involved 


$97.84 
3,  945.19 


$4,  043.03 


$1,818.35 


$70,673.23 


$4,043.03 
1,818.35 
70,  673.23 


$76,  534.61 


Paid 


$97.84 
3,  945.19 


$4,  043.03 


$1,818.35 


$70,  673.23 


$4,  043.03 
1,818.35 
70,  673.23 


$76,  534.61 
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TABLE  SHOWING  THE  NUMBER  OF  RETURNS  FILED  BY  PARTNERSHIPS  FOR  THE  YEAR  1934,  UP  TO  JUNE  30,  1935 
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R  THE  YEAR  1934,  UP  TO  JUNE  30tii,  1935 


'  $52, 000 
to 

$58, 000 

$58,  000 
to 

$64,  000 

$64, 000 
to 

$70,  000 

$70,  000 
to 

$76,  000 

$76,  000 
to 

$82,  000 

$82,  000 
to 

$88,  000 

$88,  000 
to 

$94,  000 

$94,  000 
to 

$100,  000 

Over 

$100,  000 

. . 

i 

:i 

i 

1 

i . :: 

1 

2 

I . 

i 

1 . 

• 

2 

i 

1 . 

.  . 

.... 

. 

2 

l 

2 

1 

■1 

1 

Municipalities 


Adjuntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas . . 

Aibonito . 

Anasco . 

Arecibo . 

Arroyo . . 

Barceloneta.  — 
Barranquitas. . . 
Bayamon . 

Cabo  Rojo . 

Caguas . 

Camuy . 

Carolina . 

Catano . 

Cayey . 

Ciales . 

Cidra . 

Coamo . 

Comerio . 

Corozal . 

Culebra . 

Dorado . 

Fajardo . 

Guanica . 

Guayama . 

Guayanilla . 

Guaynabo . 

Gurabo . 

Hatillo . 

Humacao . 

Isabela . 

Jayuya . 

Juana  Diaz .... 

Juncos . 

Lajas . 

Lares . 

Las  Marias .... 
Las  Piedras... . 

Loiza . 

Manati . 

Maricao . 

Maunabo . 

Moca . 

Morovis . . 

Mayaguez . 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . . 

Penuelas . 

Ponce . 

Quebradillas 

Rincon . 

Rio  Grande . 

Rio  Piedras . 

San  Juan . 

Sabana  Grande. 

Salinas . 

San  German. . . . 
San  Lorenzo 
San  Sebastian... 
Santa  Isabel 

Toa  Alta . 

Toa  Baja . 

Trujillo  Alto.... 

Utuado . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . ’ 

Yabucoa . ’ 

Yauco . ’  ’ . 

Totals . 


Number 

of 

Receipts 

issued 


13 

6 

1 

32 

13 

4 

27 

39 

1 

4 

2 

7 
2 

8 

2 

1 

3 

31 

19 

20 
1 


16 

3 

1 

15 

2 
3 


DATA  S  Exhibit  No.  37 

- BY  municipalities,  the  number  and  classification  of  taxpayers  by  brackets  subject  to  normal  and  surtax  for  the  year  1934,  up  to  june  30th,  1935 


Normal  Tax 


Up  to 
first 
$4, 000 


12 

6 

1 

26 

5 
1 

20 

26 

1 

3 

2 

6 
2 


3 

22 

15 

13 


11 

3 

1 

11 

2 

3 


Up  to 
next 
$4,  000 


Over 

$8,  000 


SURTAX 


From 
0, 000  to 
$14,000 


$14, 000 
to 

$16, 000 


$16,  000 
to 

$18,  000 


$18,  000 
to 

$20, 000 


$20,  000 

to 

$22, 000 


$22,  000 

to 

$24,  000 


$24,  000 
to 

$26, 000 


$26,  000 
to 

$28,  000 


$28,  000 
to 

$30,  000 


$30,  000 
to 

$34,  000 


$34,  000 
to 

$36,  000 


$36,  000 
to 

$38,  000 


$38,  000 
to 

$42,  000 


$42,  000 
to 

$44,  000 


$44,  000 
to 

$46,  000 


$46,  000 
to 

$52,  000 


$52,  000 
to 

$58,  000 


$58,  000 
to 

$64,  000 


$64,  000 
to 

$70,  000 


$70,  000 
to 

$76,  000 


$76,  000 
to 

$82,  000 


$82,  000 
to 

$88,  000 


$88,  000 

to 

$94,  000 


$94,  000 
to 

$100, 000 


Over 

$100,  000 


1 

132 

1 


170 

2 

6 

1 

67 

872 

4 
40 
22 

1 

6 

5 


1 

1 

4 

1 

15 


1,652 


1 

101 

1 


134 

2 

4 

1 

61 

718 

4 

30 

12 

1 

4 

3 


11 


1 

1 

4 

1 

6 


1,306 


12 
'  "2 
i 

80 


1 

2 

2 

i 


10 


162 


10 


2 

40 


3 

14 


87 


26 


t,  i  .  ,  . 


12 


12 


Municipal  i 


MAL  AND  SURTAX, 


Total 


Less 

Credits 


Maunabo. 

Moca . 

Morovis.  . 
Mayaguez . 
Naguabo. . 
Naranjito. 
Orocovis. . 
Patillas. . . 
Penuelas . . 


4.67 
28,  448.14 
24.54 


Total  Tax 


Adjuntas . 

1 

Aguada . 

Aguadilla . 

$300.40  !.  . . 

Aguas  Buenas. . 

225.00  i . 

$oyu.  40 
995  on 

Aibonito . 

1  . 

Anasco . 

9.64  . 

Arecibo . 

1,547.53  . 

y .  o4 

Arroyo . 

12,997.38  i . 

1)  dt  /  .  i)t) 

Barceloneta . 

665.25  . . . 

iz,  yy  / .  oft 

Barranquitas.. . . 

ODO . Z9 

Bayamon . 

1,444.06  . 

Cabo  Rojo . 

i 

J,  444 .  Uo 

C  aguas . 

4,816.08  [.  . . 

Camuy . 

0.90  1 . 

4,  Slo .  US 

Carolina . 

181.41  1 . 

u .  y  u 

Catano . 

54.03  1.  . . . 

lol . 4 1 

Cayey . 

256.43  1 . 

Oi.  U3 

253.43 

Ciales . 

108.80  . 

Cidra . 

1U5 . oU 

Coamo . 

3,983.04  .... 

3,983.04 

Comerio . 

1  . 

Corozal . 

i,  710.43  ! . 

1  *7  1  n  4  0 

Culebra . 

93.64  : . 

1,  /  1U . 

93 . 64 

Dorado . 

22.62  .... 

Fajardo . 

6,618.88  . 

zz .  oz 
6,618.88 

Guaniea . 

11,382.90  .... 

Guayama . 

3,351.92  ’ . 

1 1*  j  i . .  yj 

9  9  x i  no 

Guayanilla . 

100.21  . 

inn  oi 

Guaynabo . 

luJ  .  Zr 

Gurabo . 

128.28  ' . 

128.28 

Hatillo . 

Humacao . 

18,232.33  . 

IQ  999  99 

Isabela . 

54 .38  i .  .  . 

15,  Z-j—  .  OO 

54.38 

Jayuya . 

.Tuana  Diaz  _ 

0.90  . 

o  on 

Juncos . 

1,016.12  .... 

1  ni  19 

Lajas . 

53.12  . 

19 

Lares . 

50.60  ... 

50.60 

Las  Marias . 

Las  Piedras . 

Loiza . 

116.63  .. 

116  63 

Manati . 

1.193.9S  ... 

1, 193.98 

Maricao . 

4.67 
28,  448.14 
24.54 


Ponce . 

51,  541.76 

51, 541.76 
15.85 
220. 12 
4.10 

4,  179.33 
56,  554 . 42 

155.76 
6, 892.21 

5,  785.84 

11.29 

415.03 

360.16 

Quebradillas.  . . 

15.85 

Rincon . 

220.12 

Rio  Grande  . . . 

4.10 

Rio  Piedras . 

4, 179.33 

San  .Tnan  . 

56,  817.81 

$263.39 

Sabana  Grande. 

155.76 

Salinas . 

6,919.48 

27.27 

San  German . . . . 

5, 785.84 

San  Lorenzo . . . . 

11.29 

San  Sebastian. . 

Santa  Isabel _ 

Toa  Alta . 

415.03 

364.96 

4^80 

Toa  Baja . 

496.63 

496.63 

Truiillo  Alto.  .. 

Utuado . 

602.30 

602  30 
29.28 
13.70 
23.54 
160.19 
179.63 
3,  211.33 

Vega  Alta . 

29.28  1 

Vega  Baja . 

13.70 

Vieques . 

23.54 

Villalba . 

160.19 

Y  abucoa . 

179.63 

Yauco . 

3,211.33 

Totals.  . . . 

$230,432.20 

$295.46 

$230,  136.74 

(*)  Plus  ca 

Less  $4,031.85 
leaving  a  tot 


(*) 


Exhibit  No.  38 

DATA  SHOWING  THE  EARNED  NET  INCOME,  TAX  REDUCTION  CREDIT,  INCOME  SUBJECT  TO  TAX,  AND  NORMAL  AND  SURTAX, 
_  FOR  THE  CALENDAR  YEAR  1934,  UP  TO  JUNE  30,  1935 


Earned  Net  Income 

Total  Net  Income 

Municipalities 

Income 

Credit  25$ 
tax 

reduction 

Income 

Personal 
exemption 
and  credits 
for 

dependents 

Other 

Credits 

Net  Income 
subject  to 
Normal  Tax 

Normal  Tax 

Surtax 

Interest 

and 

Penalties 

Total 

Less 

Credits 

Total  Tax 

Adjuntas . 

| 

i 

Aguada . 

Aguadilla . 

$18,  072.62 

5,  000.00 

$90.35 

75.00 

$55,618.38 

5,000.00 

$33,309.00 

$60.00 

$22,  258.38 
5,009.00 

$388.54 

225.00 

$1.85 

$390.40 

225.00 

Aguas  Buenas . 

225.00 

Aibonito . 

Ahasco . 

642.44 

3  21 

4,342.44 
154,522.08 
227,  104.25 
18, 149.93 

3,700.00 
67, 200.00 
24, 000.00 
3,300.00 

642.44 
61,659.43 
95, 550.69 
14,849.98 

9.64 
1,486.93 
4,425.18 
635 . 25 

9.64 

Aranibo  . 

47,957.64 
33, 890.25 
14, 849.98 

340.13 

363.80 

221.25 

25,662.65 
107,  553.57 

52.31 

8, 572.20 

$8.24 

1,547.53 
12,  997.38 
665 . 25 

1,547.53 

\  rrnyo  . 

12,  997.38 

Barceloneta . 

665.25 

Rauamnn  . 

62, 284.63 

376.29 

112, 294.42 

39,900.00 

1,345.14 

71,049.23 

1,444.08 

1,444.06 

(Uficrnns 

73, 132.48 
60  00 

439.80 

0.30 

48.88 

18.01 

51.47 

24.83 

230, 823.79 
1,030.00 
17, 349.51 
4,692.44 
25,  932.48 
8, 337.15 

90, 809.00 
1,090.00 
7,899.09 
2,  909.09 
11,609.00 
4,  900.00 

4,229.71 

135,  797.08 
69.00 
9, 532.71 
1,792.44 
11,537.93 
3,437.15 

3, 992.45 

0  90 

809.70 

13.93 

4.816.08  1 . 

Damiiv  . 

0.90  ! 

0.90 

(gflrnlinfl 

8,  776.02 
1,792.44 
10,  281.93 
1,721.94 

16.80 

176.91 
54  03 

4.50 

181.41  ! 

181.41 

C  a  ta.no 

54.03  1 

54.03 

C  a  vp,  v 

3,  791.50 

256  43 

258.43 

258.43 

ni  flips 

108.80 

108.80 

103.80 

1 

14, 993.80 

74.97 

84, 5S7 ,83 

12, 700.00 

174.00 

71,713.63 

2,  935.25 

1,047.79 

3,983.01  : 

! 

2, 350.00 
900.00 
614.99 
93, 779.24 
47  9fU  QO 

11.75 
4.50 
3.43 
668  25 

35,  427.93 
8, 553.42 
12,  777.87 
215, 082.23 
167,  146.12 
155, 332.80 
9, 088.54 

7, 409.09 
4,  109.09 
11, 599.09 
63,099.09 
M  Q09  09 

4,  745.79 

23,  232.17 
4,453  42 

1, 135.18 
93  64 

575.25 

1,710.43  ; 

1,710.43 

93.64 

93 . 64 

1,277  87 

22.49 

0.13 

22.62 

22.62 

Faiarrln  . 

2,  505.29 

149,577.03 

5.  114.29 

1, 503.57 

1.02 

6,618.88 

6,  618.88 

280.65 

289.95 

2.50 

13,986.67 

28,323.74 

101  259  45 

3,993  53 

7,376.60 

12.77 

11, 382.90 

11,  382.90 

47, 227 . 16 
500.00 

5  \  159.00 

4  100  09 

78,851.03 

4, 563.54 

1,995.01 

100.24 

1,446.91 

3,351  .92  1 

3,  351.92 

ijruay  ama . 

100.24 

100.24 

3  012  85 

19.56 

16, 226.44 

8,  891.99 

7,334.45 

127.14 

1.14 

128.28 

VJTlirdUU . 

46, 017.97 
3, 624.85 

284.95 

18.12 

251,  341.86 
15, 124.85 

38,416.65 

11,509.09 

153,355.59 

59, 539.62 
3,821.85 

1, 531.78 

16, 670.55 

54.38 

54.38  i 

54.38 

j 

60.02 

25,019.88 

0.30 

180.69 

3,360.02 
65, 088.29 
14, 453.38 
8, 979.63 

3,300.09 
25,  999.09 
11,  809.09 

60  02 

0.90 

Juana  Diaz . 

39, 188.29 
2,656.33 

1,016.12 

1,016.12 

1,016.12 

Juncos . 

53.12 

53.12 

50.60 

53.12 

50.60 

Lares . 

2, 797.17 

16.86 

6,  159.09 

32.46 

2, 797.17 

50.60 

T,ni7.a.  . 

7,775.00 

29.29 

18, 896.50 

10,  909.00 

221.50 

7, 775.00 

761.94 

200.72 

231.32 

1,193.93  . 

1,  193.98 

Manati . 

4, 190.35 

20.94 

30,  408.28 

11, 709.09 

18, 708.23 

Maricao . 

Maunabo . 

Moca . 

’  311.21 

1.55 

’  3, 211 .21 

2.  900.00 

311 .21 

4.67 
15, 271.72 
24.54 

13,152. 23 

24 . 1  1 

4.67 
28, 448.14 
24.54  1 

4.87 
2S,  448.14 
24 . 54 

Mayaguez . 

225,  545.69 

1,561.98 

849, 276.42 

233, 069.49 
3, 300.00 

179,  394.37 

436, 90° .85 
1,635.64 

Naguabo . 

1,635.44 

8.17 

4, 935 . 64 

Naranjito . 

Orocovis . 

Patillas.  . . 

Penuelas . 

Ponce . 

’  "284,  223. 27' 

’  2,  210.32 

1,  132,  119.61 

291,729.00 

”316,8,63.13 

523,  777.48 

" 18,420.93’ 
15.85 
220  12 

33,089.68 

"  31 ’ 15 

i 

51,541.76 

15.85 

'  51,  541.76 
15.85 

Quebradillas . 

1,  055.95 

5.27 

4, 955.95 

3, 990.00 
9, 500.00 
3,300.00 
128, 100.00 

11,891.27 
273.60 
140,  427.31 
1,827,930.33 
8,321.36 
125,437.99 
125,982.98 
752.51 
17,951.85 
18, 072 . OS 

" 18. 503.05" 

220.12 

220.12 

Rincon . 

9,  144.93 

54.72 

21,391.27 

4  10 

4.10 

4.10 

TMn  Clraride  . 

273.60 

1.37 

3, 573.60 

8,  224.36 
442,  128.92 

4,  020.50 

/in  7*} 

143.24 

7,414.82 

15.59 
48 . 26 
13.23 

4, 179.33 
56,817.81 
155.76 

4, 179.33 
56, 554.42 
155.76 

Rfn  Piprlras  . 

85,  004.99 

514.28 

276, 751.67 

$263.39 

San  Juan . 

1,409,  477.61 

9,910.72 

3,782,616.92 

1,516,  808.85 
12,  800.00 

odu  .  /  o 

142  53 

4, 781.05 

23.90 

21, 121.36 

37,998.70 
6,  113.67 

3,766.88 

4, 282.55 
11  29 

3, 152.40 
1.502.49 

0.20 

0.80 

6,919.48 

5,  785  84 

27.27 

6,  892.21 
5,  785.84 
11.29 

Salinas  . 

81,434.60 

494.72 

261,  146.69 

97,  800.00 
59, 200.00 
3, 300.00 
10.  300.00 
14, 200.00 

"6,"  200  4)0 

San  German . 

47,073.37 

240.71 

191,276.65 

11.29 

San  Lorenzo . 

752.54 

3.76 

4.  052 . 54 

408.13 

7.40 

1.50 

415.03 

415.03 

San  Sebastian . 

880.05 

62.15 

28, 251.85 

364  96 

384.96 

4.80 

380.16 

Santa  Isabel . 

Toa  Alta . 

Toa  Baja . 

14, 881.77 

’  15, 173.28 

79 . 12 

'  85.74' 

32,  272.08 

’  25,  138’ 05 

’  430.09 

. 

" "463.28 

’  33.35’ 

" "496.63 

496.63 

Trujillo'’ Alto . 

’  12,  417.62 

369.25 

’  46,  259.44 

’  21.  000.00 
4, 300.00 

3, 700  00 

3,  300.00 

9, 900.00 
1,000.00 
28,474.96 

25, 259.44 

583.65 

15.10 

3.55 

602.30 

602.30 

TTt.na.fln  . 

1,952.20 

913.17 

1,588.88 

5,548.37 

6,990.87 

90,507.00 

29  28 

29 . 28 

29 . 28 

Vpcta  A  It, 9.  . 

1,952.20 

9.76 

6, 252 . 20 

13  70 

4 

13.70 

13.70 

913.17 

4.57 

4,613.17 

23  54 

23 . 54 

23 . 54 

1,568.88 

7.84 

4, 868.88 

3,  268.05 

160  19 

160.19 

160.19 

Villalba  . 

3, 447.75 

17.24 

18,716.42 

179  63 

179.63 

179.63 

4,  000.00 

20.00 

7,  990.87 

4,  087.68 

2, 886.59 

324.74 

3,211.33 

3,  211.33 

57, 089.48 

400 . 56 

123,  069.73 

Totals . 

$2,842,529.00 

$20,  128.23 

$8,831,  951.00 

$3, 092,  290.85 

$1,344,341.20 

$4,399,  870.13 

$132,  927.77 

$97,  094 . 10 

$410.33 

$230,432.20 

$295.46 

$230,  136.74 
(*) 

(*)  Plus  cancelled  receipt  $21  (a),  $1,037.19. 

Less  $4  031.82  correspondin'?  to  receipts  issued  during  the  year  ended  June  30,  1934, 
leaving  a  total  of  tax  assessment  amounting  to  $227,142.11.  (See  Exhibit  No.  28) 


Exhibit  No.  39 


-35  FOR  THE  TAXABLE  1 


1935 


Total 

Normal 

Exc 

Profit 

Surt 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

29,  035.89 

$18,668.57 

$17  89$227,  142.11 

$3,  626.01 

$4, 492.70 

$8,118.71 

IS  7^Q  IQ 

1,031.28 

6,  903.53 

218,013.02 

18,  759.13 

15,  626.58 

43, 236.41 

16,71 

145, 775.81 

9,  136.56 

9,  136.56 
233.66 

2,091.49 

149.30 

42,  801.35 

233.66 

27,  785 . 24 

$68,957.81 

$34.  6l)>633, 732.29 

$31,755.36 

$4,492.70 

$36,248.06 

3,  428.81 

!7,  785.24 

$68.  957.81 

$34,  6 1< 

1,630,305.48 

$31,  755.36 

$4,  492.70 

$36,  248.06 

RESUME 

Partnerships 

Corporatic 

$7, 133.31 
9,  235.30 
1,031.28 
8, 828.54 
41,814.51 
31,629.53 
218,  013.02 
18,  759.13 

$102, 108 
124,  776 
95,  626 
59, 951 
88,  643 
21,791 
1, 145,  775 
9, 136 

$336,  444.62 
39,  945.24 

$1,  647, 812 
79, 553 

$376,  389.86 

$1,  727, 365 

Exhibit  No.  39 


- - -  INCOME  TAX  LEVIED  AND  CANCELLED  WITHIN  THE  YEAR  1934-35  FOR  THE  TAXABLE  YEARS  1928,  1929,  1930,  1931,  1932.  1933.  1934  1935  AND  IN  ARREAR  1918-1927 

Taxes  in  An 

•ear  1918-192 

19 

28 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Individuals . 

Partnerships . 

Corporations . 

Withheld  at  Source . 

Totals . 

Less  Amount  of  Tax  Cancelled  & 
Credited  to  Collectors  . .  . . 

Balance  Actually  Levied .... 

$3, 656.62 
23,204.55 
45,  307 . 14 
120.30 

$1,  650.13 
15,119.73 

$2,  740.37 

1,  620.96 
34,246.35 
23.94 

$8, 047.12 
39, 945.24 
79,553.49 
144 . 24 

$5, 172.03 
6, 658.04 
54, 825 . 51 
921.28 

$38,477.62 

47,283.47 

$15, 903.17 
475.27 

'  416.43 

$59, 552.82 
7, 133.31 
102, 108.98 
1,337.71 

$14,063.50 
7, 120.14 
72,  027.91 
494.96 

$12,481.01 

$9,  962.60 
2,  115.16 
52,748.70 
152.28 

$36,507.11 
9,235.30 
124, 776.61 
647 . 24 

$12,411.83 

828.77 

63,013.37 

1,464.15 

$7, 641.41 

$8,982.65 
202.51 
32,  613.21 
627.34 

$29,035.89 
1,031.28 
95, 626.58 
2,091.49 

$18,668.57 

6,  903.53 
43,236.41 
149.30 

$17,894.93 

16,715.56 

$14, 652.68 
1,925.01 

62.99 

$51,216.18 
8, 828.54 
59, 951.97 
212.29 

$13, 747.45 
26, 176.83 
69, 738.64 
15.48 

$4, 559.31 

$5, 015.87 
15.  637.68 
18, 904.86 
5.37 

$23,322.63 
41,814.51 
88, 643.50 
20.85 

$12,510.73 
21,  961.50 
16,  379 . 74 
433.20 

$2,232.71 

$2, 145.90 
9,  668.03 
5,412.25 
41.85 

$16,  889.34 
31,629.53 
21,791.99 
475.05 

$131,  796.11 
206,  506 . 95 
1,145,566.90 
42,  796.85 

$94,  727.94 

$618.06 
11,  506.07 
208.91 

4  50 

$227, 142.11 
218,  013.02 
1,145,  775.81 
42,801.35 

$3,  626.01 
18, 759.13 

9,  136.56 
233.66 

$4,492.70 

$8, 118.71 
18,  759.13 
9, 136.56 
233.66 

10.04 

3.64 

690.09 

13.68 

$67,  576  86 

$85,  761.09 

$16,  794.37 

$170, 132.82 

$93,  706.51 

$12, 481.01 

$64,  978.74 

$171,  166.26 

$77, 718.12 

$7,  641.41 

$42,425.71 

$127,785.24 

$68,957.81 

$34,610.49 

$16, 640.68 

$120,  208.98 

$109,  678.40 

15,  951.84 

$4,  559.31 

$39, 563.78 

2, 671.76 

$153,  801.49 

18,623.60 

$51,285.17 

1,948.07 

$2,232.71 

$17,  268.03 

1,066.42 

$70, 785.91 

3,  014.49 

$1,526,666.81 

3,009.47 

$94,  727.94 

209.90 

$12,337.54 

207.44 

$1,633,732.29 

3,  428.81 

$31,  755.36 

$4,  492 . 70 

$36,248.06 

$72,278.57 

$16, 769.86 

$38, 627.98 

$127,  676.41 

$67,  576.86 

$85,  761.09 

$16,  794.87 

$170, 132.82 

$93, 706.51 

$12,  481.01 

$64,978.74 

$171,  166.26 

$77, 718.12 

$7, 641.41 

$42, 425.71 

$127, 785.24 

$68,957.81  $34,610.49 

$16, 640.68 

$120,208.98 

$93,  726 . 56 

$4,  559.31 

$36,  892.02 

$135,  177.89 

$49,  337.10 

$2,  232,71 

$16,201.61  |  $67,771.42 

$1,523,657.34 

$94,518.04 

$12,  130.10 

$1,630,305.48 

$31,755.36 

$4,  492,70 

$36,  248.06 

RESUME 


Taxable  Year 

Individuals 

Partnerships 

Corporations 

Withheld 
at  Source 

Total 

Less  Amount 
of  Tax 
Cancelled 
and 

Credited 

Balance 

Actually 

Levied 

1928  . 

1929  . 

1930  . 

1931  . 

1932  . 

1933  . 

1934  . 

1935  . 

Totals . 

Plus  tax  levied  for  previous  years. . . 

Balance  Actually  Levied . 

$59,552.82 
36,507.11 
29,036.89 
51,216.18 
23, 322.63 
16,889.34 
227, 142.11 

8, 118.71 

$7, 133.31 
9,235.30 
1,031.28 
8, 828.54 
41,814.51 
31,  629.53 
218,  013.02 
18, 759.13 

$102, 108. 98* 
124,  776.61' 
95,  626.58 
59, 951. 97 ! 
88, 643.50 
21, 791.99 

1, 145,  775.81 

9, 136.56 

$1, 337.71 
647.24 
2,091.49 
212.29 
20.85 
475.05 
42,801.35 
233.66 

$170,132.82 
171, 166.26 
127,  785.24 
120,  208.98 
153, 801.49 
70,785.91 
1,633,  732.29 
36,  248.06 

$18,623.60 

3,014.49 

3, 426.81 

$170, 132.82 
171, 166.26 
127, 785.24 
120,  208.98 
135, 177.89 
67, 771.42 
1,630,  305.48 
36,248.06 

$451,784.79 

8, 047.12 

$336,444.62 

39,945.24 

$1,647,812.00 
79,  553.49 

$47, 819.64 
144.24 

$2,483, 861.05 
127,690.09 

$25,064.90 

13.68 

$2,458,  796.15 
127,676.41 

$459,831.91 

$376, 389.86 

$1,  727,  365.49 

$47, 963.88 

$2,611,  551.14 

$25, 078.58 

$2,586,472.56 

TOTAL  INCOME  TAX  ASSESSMENT  FOR  THE  TAXABLE  YEARS  1918  TO  1935  UP  TO  JUNE  30,  1935 

(Pursuant  to  the  provisions  of  Laws  Nos.  80,  43,  69,  74,  18  and  30) 
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Exhibit  No.  41 


Taxes  in  Arrears  from 

1918  to  1927 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Surplus 

Adjuntas .  . 

Aguada . 

Aguadilla . 

Aguas  Bucnas . 

Aibonito . 

Anaseo . 

Arecibo . 

Arroyo. . . 

Barcelona  a . 

Barranquitas . 

Bayamon ...  .  .  . 

Cabo  Rojo . 

C  aguas . 

$15.00 

1, 172  09 

'  *  1*729. 90 
32.17 
21,  932  26 

26  88 

16*570*05 

18,  704  07 

$3,041.06 

493.49 

869*03 

487.41 

58.48 

*436*13 

7.05 

2,465.30 

. 

Camuy . . 

Corolina . . 

Catafio . . 

Cayey .  . 

Ciales. . . 

Cidra . . 

Coamo . .  . 

Comerfo . . 

Corozal . 

76.38 

463.67 

13,085*79 

'99.25 
2,  625.99 

Culebra . 

Dorado . 

17,847.84 

17,  624.95 

Fajardo . 

6,832.88 

GuSnica .  . 

Guayama . 

8,  232.70 

45,290.01 

Guayanilla . 

Guaynabo . 

Gurabo . 

1,  721  70 

Hatillo . 

34.89 

Humacao . 

5,  339  62 

643.91 

Isabela . . 

56.08 

Jayuya . 

Juana  Diaz . 

Juntos . . 

1,640.41 

1,  376.48 

Lajas . . 

Lares . . 

Las  Marias .  . 

Las  Piedras . 

Loiza . .  . 

72.74 

Manati .  . . 

584.22 

73,785.84 

Maricao .  . 

27.84 

Maunabo . 

Mayagiiez . . 

55.16 

304.15 

Moca . . 

Morovis . 

342.89 

Naguabo 

635.60 

Naranjito . 

107.32 

Oroeovis . . 

Patillas . 

Penuelas . 

52.86 

Ponce . 

25,190.72 

10,078.50 

Quebradillas . 

Rincon . 

134.02 

Rio  Grande . 

1,001.44 

3,  662  30 

Rio  Piedras . 

6,590.51 

289.30 

Sabana  Grande . . :  . . 

189.54 

Salinas. . 

1, 192.32 

San  German . 

1, 073.27 

22.74 

San  Juan . 

132,432.95 

51,370.69 

San  Lorenzo . 

679.71 

San  Sebastian . 

226.97 

275.80 

Santa  Isabel . 

4,  683 . 12 

Toa  Alta . 

1,057.10 

Toa  Baja . 

18,  879.10 

32  57 

Trujillo  Alto . 

47.40 

Utuado . 

802.27 

538.33 

Vega  Alta . 

403.96 

Vega  Baja . 

17.68 

Vieques . 

10,  235,98 

Villalba . 

Y  abucoa . 

1.912  69 

2.  377  06 

Y  auco . 

29  58 

76.74 

Corporations . 

$240,  372.54 

Surplus .  . . 

$738.62 

ithheld.at  Source. 

Totals . . 

$326,405.63 

$216,  130.27 

$240,372.54 

$738.62  j 

Withheld 
at  Source 


$72.  930 . 53 


1928 


Individ¬ 

uals 


Partner¬ 

ships 


$1,614.11 


62.46 


1,345.48 

118.94 

236.18 

1, 160  32 


245.14 


253.30 
i,  707.18 

18,  089 '78 
711.66 

60.29 


1,  647.65 
6*60 
3015 

557’ 54 

344*29 

250.52 

305.75 

49,988  87 

11.  242  30 
1,889.93 


487.22 

163.41 


42.91 


$586.93 


297.92 


1,010.85 

641.93 


15,  526.62 


Corpora¬ 

tions 


15.31 


13.72 

80*23 


1,290.70 


147.17 


11,827.76 


106.05 


5,  098.33 
118.32 


$36,  761.84 


Withheld 
at  Source 


$147,264.54 


$147,264.54 


$22,  072.16 


Individ¬ 

uals 


$22,072.16 


$261.56 

*3*65 

88.29 

114*65 


21,895.37 

45.59 


5, 178.81 


24.75 

139.45 


39.41 

264.93 

96.69 


66.58 

704*52 


6.31 

527.86 


2,966.51 

'  7  21 
172.45 
305.97 


1,498.87 
27, 924.48 
423.79 


444.20 


6.00 


$63,  206.90 


STATEMENT  SHOWING  AMOUNT  OF  INCOME  TAX  PENDING  ON  JUNE  30,  1935,  FOR  THE  YEARS  1918  TO  1935,  INCLUSIVE 


1929 

1930 

1931 

1932 

1933 

1934 

1935 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

1 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

$83.01 

$8.70 

*  "$112! 50 

$58.42 

$62.63 

$21.00 

33.85 

12  U4 

$3,  231 ! 70 

$17.10 

$646.70 

. 197! 67 

413.88 
476.27 
331  86 

$2,  151  15 
1,  375.62 

$147,50 

$64.67 

426.19 

'  31*59 

42.35 
17,442.42 
57.58 

2250* 

134  05 

55.44 

146.16 

82.00 

180 ! 27 

576.28 

212.59 

9,854.58 

73.17 

68.63 

98*63 
4,  383.79 

70.86 

478  13 

238.36 

1.55 

119.09 

2,  367.28 

13  3! 
2.37 
36.49 

695  24 

643*49 

103*60 

9.00 

1,  049  i  22 

15.60 

i,  805  23 

260.88 

221.79 

92.85 

3,251  66 

2,216.50 
5,  331.26 
1,040.33 

*  167.74 

366! 8i* 

”49.49 

3.38 

6  i.  28 

9,082.00 

129*89 

9,' 640  33 

. 23! 67* 

16,311.28 

7,’ 692 .18 

66  i  t 

234.68 

139.79 

12!  28 

17  27 

i,  331.68 

”'i6'.25* 

'  215  40 

*48.48* 

34, 537.93 

‘  18.75 

$16,  50l!  63 

5,  006  i  2 

28,  289  83 

'  * . 

2,6164)8 

7,  238  32 

66*91 

535  31 

20.76 

*60.19 

*  *24.54 

i,  259*82* 

417! i3 

i,  744  00 

3,  438 . 80 

397  84 

2,945.10 

36,895.48 

21.  084  59 

38,847.02 

"34T  42 

974.17 

8,964*21 

37.17 

1,  431.78 

6,599.68 

22,  657  94 

669.14* 

*9,087 .*73* 
24 !  28 

'  4,  726  21 

226.20 

26.45 

7,762.72 

450.56 

228.29 

' *55* 17 
148.15 

i,  804.82 

1109 

52  72 

304.71 

66.14 

4,  776.52 
2,267.41 
15,507.92 

17P29 

93.80 

7,267.26 

31.28 

22131 

*  29  52 

*4.  062  81 

*  ”344.74 

9.70 

iC7.45 

*  10L 15 

7.97 

*386.86 

$139,926.57 

$26,  973.99 

6 "  00 

' ' ' '  ^  ■ 

625 '.  67 

$36, 932! 02 

$10,  it! .82 

*23.57* 

2,  813 !  69 

$57,  860  85 

8444  53 

4.48 

$58,378.80 

$759  35 

*  177.77* 

$25,  639  2  i 

$676.62 

36.50 

1.1S3  14 

$137,  490  59 

$71  50 

$4,282.32 

5139,  926 . 57 

$26,  973.99 

$34,  779 , 72  j 

$24,684.15 

$86,  932.02 

$10, 141.82 

$45,844.88 

$14,  762.27 

$57,860.85 

$444.53 

$19,605.97 

$36,496.86 

$58,  378.80 

$759.35 

$5,  941.47 

$53,  682.03 

$25,  639.21 

$676.62 

$74,  264.35 

$79,  202.40 

$137,490.59 

$71.50 

$4,347.85 

$12, 125.60 

$4,282.32 

Totals 


$3,147.77 


1,  492.07 
605.99 
1,  796.18 
32.17 

32,027.88 

1,  851.89 
358.74 

18,'  189  *98 
188.51 

74,  290.80 
371 . 66 
826.96 
14.86 

19,984.55 

4,420.28 

2,  039 "  88 

8,  204.04 
902.81 

35,  M2* 20 

9,  789.40 

5,  520.80 

75,048.50 


20, 107.08 
84.38 
16,851.90 
56.08 

. 28*67 

37,151.70 

. 152. m 


88.05 

77,366.66 

27.84 

94,  854.0 i 

. 356 *6i 

1,  834.41 
244.46 


. 52*86 

147,457.17 

. 766*53 

5,  123.88 
11,  360.97 
430.28 
55,957.71 
4,862.29 
323,911.35 
2,993.43 
698.34 
4,  788.01 
1,988.52 
19,  429.52 
47.40 
1,940.66 
411  93 
215. 13 
10,278.89 
36.50 
9, 494.82 
4,  988.22 
898,  147.44 
738.62 
134,070.50 


$2,  186,012.81 
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Municipality 

Bonded 

Indebtedness 

To  Insular 

Governmen  i 

Other 

Indebtedness 

Ijuntas . 

$102, 000.00 
67, 000.00 
160, 000.00 
33, 000.00 
61,000.00 
159,  500.00 
200,  000.00 
63,  000.00 
215,  000.00 
31,  500.00 
374,  000.00 
114,000.00 
192,000.00 
116,  000.00 
271,000.00 
194, 000.00 

*$9, 498.05 

guada . 

$4,000.00 

guadilla . 

20,000.00 

*222.36 

guas  Buenas . 

ibonito . 

9,  920.00 

Fiasco . 

*682.28 

recibo . 

130,  000.00 

8,  780.50 

rroyo . 

arceloneta . 

arranquitas . 

800.00 
26,000.00 
16,  055.54 
104,  000.00 

ayamon  &  Catano . 

*1,200.00 

abo  Rojo . 

aguas . 

amuy . 

arolina . 

aye  v . 

500.00 

*22,317.34 

14,000.00 

ayey . 

eiba . 

61,000.00 

132,000.00 

2,024.38 

iales . 

3,000.00 
*24,  683.51 

iales . 

idra . 

76,  000.00 
95,  000.00 
66,000.00 
10,  500.00 
27,000.00 
245,  000.00 
32,  000.00 
197,  000.00 
76,000.00 
73,  500.00 
77,000.00 
102,500.00 
143,  000.00 
99,  000.00 
60, 000.00 
150,  000.00 
36,  000.00 
98,  000.00 
154,  000.00 

5, 151.00 

oamo . 

omerio . 

*1,350.00 

1,  500.00 

arozal . 

orado . 

ajardo . 

1,  800.00 
850.00 
98,  160.00 
500.00 

ufinica . 

uayama . 

uayanilla . 

uaynabo . 

urabo . 

11,  000.00 

atillo . 

umacao . 

6,000.00 

27,  000.00 

abela . 

yuya . 

857.16 
14,  433.16 

3,  722.88 

tana  Diaz . 

tncos . 

2,000.00 

ijas . 

ares . 

*3,000.00 

2,844.95 

ares . 

is  Marias  . 

61,000.00 
78, 000.00 
103,  200.00 
76,  000.00 
120,  000.00 

as  Piedras  . 

riza. .  . 

lquillo  . 

anati  . 

'aricao . 

8,  000.00 
500.00 

annahn  . . . . - . 

50,500.00 
714, 000.00 
59,  000.00 
70,000.00 
72,000.00 
10,000.00 

avaeiiez  . 

oca . 

orovis . 

*2,829.72 

500.00 

1,  250.00 
1,000.00 

4,  600.00 
13,  005.55 

1,  000.00 
141,400.00 

agiiaho  . 

aranjito . 

*190.42 

*ocovis . 

atillas . 

65,  500.00 

muelas . 

1,400.00 
320,  000.00 

ince . 

1,  560, 000.00 
69,  000.00 

lehradillas 

incon  . 

7,700.00 

io  Grande  . 

127,  000.00 

1,  250.00 

io  Piedras . . 

24,000.00 

4,  050.00 

bana  Grande . 

68,000.00 
128,  000.00 
116, 000.00 

6,  374,000.00 
80,000.00 
129,000.00 

5,000.00 

,lin  as  . 

n  German 

16,700.00 
201,  588.90 

1,  250.00 

,n  Juan 

n  Lorenzo . 

n  Sebastian . 

*9,252.19 

nta  Isabel 

70,500.00 

)a  Alta 

74,000.00 
150, 000.00 
65,000.00 
54,000.00 
52, 000.00 
152,  000.00 
100,  000.00 

>a  Baja 

■ujillo  Alto 

,uado 

1,  538.87 
925.00 

iga  Alta . 

>ga  Baja 

eques . 

4,  500.00 
*9,  750.92 

5,000.00 

eques 

llalba 

30,  000.00 
200,000.00 
157,000.00 

ibucoa  . 

1,600.00 

36,  341.94 

tuco . 

Totals . 

$15,  527,  700.00 

$451,  471.74 

$1,  023,004.88 

Total 


$111,498.05 

71,  000.00 
180,000.00 

33,  222.36 

70,  920.00 
160,  182.28 
330,  000.00 

71,  780.50 
215,000.00 

32,  300.00 
401.200.00 
130,  055.54 
296,  000.00 
116,  000.00 
271,  000.00 


230,817.34 
63,  024.38 


159,  683.51 
81,  151.00 
95,  000.00 
68,  850.00 
10,  500.00 
27,000.00 
246, 800.00 
32,850.00 
295, 160.00 
76,  500.00 
73,  500.00 
88, 000.00 
102,500.00 
176,  000.00 
99,  000.00 
60,  857.16 
164,  433 . 16 
41,  722.80 
98, 000.80 


159,  844.95 
61,000.00 
78,  000.00 
103,200.00 
76,  000.00 
120,  000.00 
8,  000.00 

51,  000.00 
714,  000.00 

59,  000.00 
73,  329.72 
73,  250.00 
11,  190.42 
4,600.00 
78,  505.55 
2,  400.00 
2,021,400.00 

69,  000.00 
7,700.00 

128,  250.00 
24,000.00 
77,050.00 
128,  000.00 
132,  700.00 
6,  575,  588.90 
81,  250.00 
138,  252.91 

70,  500.00 
74,000.00 

150,  000.00 
65, 000.00 
55,  538.87 

52.  925.00 
152,000.00 


119,  250.92 
30,000.00 
201,  600.00 
193,  341.94 


$17,002, 176.62 


*  Bond  Deficiencies  due  to  Insular  Government. 
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Exhibit  No.  43 

LOANS  TO  MUNICIPALITIES  AS  OF  JUNE  30,  1935 


Municipalities 


Advance  to  Municipalities: 

Rio  Grande,  (Per  J.  R.  53,  1931). 


Adjuntas . 

Aguas  Buenas . 

Anasco . 

Barceloneta . 

Bayamon  and  Catano. 

C  aguas . 

Camuy . 

Carolina . 

Cayey . 

C-iales . 

Cidra . 

Comerio . 

Guayama . 

Humacao . 

Jayuya . 

Lares . . 

Loiza . 

Manati . 

Morovis . 

Naranjito . 

Quebradillas . 

Rio  Grande . 

Rio  Piedras . 

San  Lorenzo . 

San  Sebastian . 

Utuado . 

Vega  Baja . 

Vieques . 

Yabucoa . 


Total  advances  to  Municipalities. 
Totals . 


Balance 
July  1,  1934 


$1,250.00 


$10, 836 
1,058 


.80 

.71 


3,  134 
2,  739 

18,  016 

2, 100 

4,  304 
22,  901 
21,377 

1,  250 

2,  226. 
13,418. 

626. 

784. 


22 

31 
80 
59 

32 
62 
40 
21 
12 
68 
96 
70 


4,419 
6,311 
1,  743 
190 
1,859. 
1,072. 
453. 
884. 
20.  360, 
1,718. 
1,492. 
8,  803. 
302. 


96 

00 

45 

42 

10 

04 

57 

61 

14 

35 

10 

57 

79 


$154,  387.54 


$155,  637.54 


Loans  made 
during 
the  year 


$222.36 

682.28 


2,317.34 
5,  083.51 


2,  844.95 
i,  086.27 


947.35 


$13, 184.06 


$13, 184.06 


Amount 
repaid 
during  year 


$1,338.75 

572.88 


1,962.92 
1,  539.31 
17,  066.00 


1,746.63 
2,  901.62 
1,772.18 
842.33 
876.12 
10, 148.53 
38.18 
784.70 


3,  025.27 
4, 897.02 


1,266.09 

427.85 


401.25 
11, 107.95 
1,718.35 
847.37 


302.79 


$65,  584.09 


$65,  584.09 


Outstanding 

Balance 


June  30,  1935 


$1,  250.00 


$9, 498.05 
708.19 
682.28 
1, 171.30 
1,200.00 
950.80 
2, 100.59 
2,557.69 
22,317.34 
24,  688.73 
407.88 
1,350.00 
3,  270.15 
588.78 


2,  844.95 
1,394.69 
1,413.93 
2,  829.72 
190.42 
593.01 
644.19 
453.57 
483.38 
9,  252.19 


644.73 


9,  750.92 


$101,987.51 


$103,  237.51 


ANNUAL  REPORT  OF  THE  TREASURER  OF  PUERTO  RICO 


109 


Exhibit  No.  44 

LOANS  FROM  SCHOOL  BUILDING  FUND 
OUNT  DUE  FROM  SCHOOL  BOARDS  AND  MUNICIPALITIES  FOR  CONSTRUCTION  OF  SCHOOL  BUILDINGS 


under  Acts  of  the  Legislative  Assembly,  approved  March  14,  1907,  and  March  9,  1908 


School  Boards  and  Municipalities 

Due 

Government 
July  1,  1934 

Repaid 

On  Loans 
during  year 

Balance 

due 

Government 
June  30,  1935 

?ey . 

$1,000.00 
1,400.00 
5, 000.00 

$500.00 

$500.00 
1,400.00 
5,  000.00 

iuelas . 

>ana  Grande . 

Totals . 

$7,  400.00 

$500.00 

$6,  900.00 
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(L  These  bonds  were  issued  under  Act  No.  4,  approved  February  19,  1913,  and  received  by  the  Insular  Government  in  payment  of  ordinary  loans  outstanding. 
In  accordance  with  the  terms  of  the  same  Act,  the  bonds  were  carried  as  cash  by  the  Treasurer  of  Puerto  Rico. 


OF  BUSINESS  JUNE  30,  1935 


o  de 

Vm&n 

irm&r 

Caja  de 
Economias 
,  Prfistamos,' 
i  San  Germar 

Banco 

7  Agrlcola 

de  Aguadilla 
Aguadilla 

Roig 

Comercial 
,  Bank, 

Humacao 

American  C< 
lonial  Banal 
and  Trust 
Co.  of  P.  R. 
San  Juan 

a 

£  The  Trust 
Co.  of 

,  Porto  Rico, 
San  Juan 

Totals 

195.00 

'29.46 

$30,  253.00 

$9,748.00 

$23, 870.00 

6,  556 . 29 

1,040.73 

7,  665.92 

tpo,  /  yy,  004 .  00 

'18.21 

18, 543.22 

350.00 

.98 

oUXj  Ulo .  o9 

1,  079,  859.56 

14.90 

2,  978.39 

75,910.75 

$89, 122.34 

347,312.77 
2,812,  977.34 

5,  645,  445.54 
1,318,  073.06 

30.00 

1,  125.00 

.35.38 

136,  531.53 

39, 882.37 

65,324.78 

8,  222,  834.52 
10,  199,  645.56 

81.00 

8,  340.68 

9,  075.29 

113,  480.28 

32.52 

P6.83 

99,247.00 

50,  504.51 

41,095.46 

84, 092.75 

5,  000 . 00 

13, 600.00 
15.38 

1Z,  1)00,  Ooo  .  o5 

571,875  08 

5,  000.00 

09*7  .  '  )~I 

243,  681.59 

13.86 

23.42 

10,  695.33 

2,  991.00 

88,650.00 

704,  778.36 

2,  000.00 

4, 667.03 

9,  074.42 

9,  400.00 

f  *  ‘  •  »  ^  O  /  .  1 0 

108  339  79 

. 

262.48 

2,  266.71 

4,  548.63 

9 (KA  7Cn  no 

. 

812.40 

1,855.53 

■<-'>*,  /oy .  oo 

123,  369.63 

62.71 

1,  170.73 

43, 107.37 

12,  205.80 

$1,000.00 

819,  992.49 
2,474,410.46 

,382.84 

$471,  259.55 

$132,  934.51 

$466,243.16 

$191,094.52 

$1,000.00 

$53,  587,  191.60 

BO.  00 

$271.59 

66.50 

$5,  571.85 

15,  681.26 

$7,  616,  052.27 

34.79 

13,420.99 

20,  072.80 

1 J5,  380 , 63 

\ . 

571,  226.27 

16.38 

73.02 

^2.24 

292,  543.77 

27,  270.62 

105,  943.77 

$3,  781.99 

1,  652,  913.04 

11,  129,  537.82 

3,015.40 

115,417.39 

12,018.12 

lO,  +jLo9  oOu  .  C*y 

544,  460 . 24 

04.07 

5,  734.10 

4,  693.41 

75,  568.73 

23,  936.03 

1,498,  441.41 

30.59 

1,  669,  602.88 

11,712.99 

o,  < 86 ,  063 . 12 

67,  064 . 99 

116 . 67 

bo. 00 

45,630.00 

43,300.00 

75,  000.00 

100,000.00  . 

819,  992.49 

3,289,  724.72 

L . 

)0.00 

24, 750.41 

16,  295.05 

9, 000.00 

14,050.00  . 

J-y  loU,  000 . 00 

652,  710.25 
240,045.18 

14 .47 
90.00  . 

3,  929 . 03 

7,  597.46 

3,812.05 

39,134.84  . 

1,  138.00 
1,869  38 

127  36 

26.15 

1)  145,  157.05 

U  .37 

3,583.97  . 

42,  468.19 

10,  064.30 

$1,000.00 

oo,  499 . 88 

4,255,  846.30 

32.84 

$471,259.55 

$132,  934.51 

$466,  243 . 16 

$191,094.52 

$1,000.00  $ 

53,  587,  191.60 

Exhibit  No.  46 

CONSOLIDATED  REPORT  OF  BANKS  AND  TRUST  COMPANIES  IN  OPERATION  IN  PUERTO  RICO  AT  THE  CLOSE  OF  BUSINESS  JUNE  30,  1935 


Resources 


Cash: 

U.  S.  Paper  Currency . 

Silver  and  fractional  coin . 

Checks  on  banks  or  trust  companies  in 

Puerto  Rico . 

Other  cash  items . 

Due  from  banks,  bankers  and  correspondents.. 
Due  from  branches  (Including  due  from  Head 

Offices  of  foreign  banks) . 

Bond  and  stock  investments . 

Loans: 

Loans,  discounts  and  bills  purchased  not 

secured  by  collateral . 

Loans  and  discounts  secured  by  collateral.. 
Loans  secured  by  mortgage  notes  or  straight 

mortgages . 

Loans  to  Municipalities . 

Overdrafts . 

Real  Estate: 

Bank  buildings . 

Other  real  estate . 

Furniture  and  Fixtures . 

Accrued  interest  receivable . 

Items  in  suspense  Debit . . 

Customers’  Liability  on  Letters  of  Credit . 

Other  Assets . 


National 
City  Bank  of 
New  York, 
San  Juan 


$934, 546.00 
155,455.20 

302,  334.54 
10, 868.81 
91,871.72 

2, 144,  844.07 
8, 956.00 


1,488,  064.07 
2, 224, 560.66 

8, 063,  445.55 
11,  358.29 
31,611.31 

382, 334.79 
279, 747.83 


Totals. 


Liabilities 

Deposits: 

Insular  Government . 

District  &  Municipal  Courts  of  Puerto  Rico 

Municipalities  of  Puerto  Rico . . . 

United  States  Government,  including  postal 

savings . . . 

Depositors’  checking  accounts . 

Savings  accounts . . 

Time  certificates  of  deposit . 

Certified  checks,  cashiers’  checks,  demand 
certificates  of  deposit,  unpaid  dividends 

and  other  deposits . 

Due  to  banks,  bankers  and  correspondents.. 
Due  to  branches  (Including  due  to  Head  Offices 

of  foreign  banks) . 

Bills  payable . 

Rediscounts . •  •  -  ; . 

Liability  on  Letters  of  Credits  issued . 

Capital  account: 

Capital  Paid-in . 

Capital  Notes  R.  F.  C . 

Surplus  Fund . 

Undivided  Profits . 

RewServes  (1) . _ . 

Items  in  Suspense,  Credit . 


Other  Liabilities. 

Totals. 


140,  505.68 


159,  070.24 
37,  884.87 


$16, 467,  459.63 


$5,  733,815.72 
41,529.94 
103,  225.08 

1, 154, 273.43 
2,  964,  119.67 
3,403,  632.50 
29, 589.19 


682,  500.58 
975, 390.58 


159,  070.24 


329,437.96 

1,457.72 

889,417.02 


$16,  467,459.63 


Chase 
National 
Bank  of  the 
City  of  N.Y. 
San  Juan 


$139, 744.00 
16, 906.71 

59, 324.17 
100.00 
6,013.49 

2,  077,714.51 
600.00 


217,994.22 
179,  515.84 


1.07 


1, 188.19 


13, 236.86 
1,696.98 


Royal 
Bank  of 
Canada, 
San  Juan 


$1,296,  965.00 
305,  353.72 

88, 729.47 
298, 802.13 
8.81 

672, 478.89 


2,  737, 105.31 
410,  529.00 

1,650,  039.00 

”  124,’ 347 .78 


274,  827.29 
'  1,  831 .78 


413, 959.36 
20,  070.38 


52,714,  036.04 


$1,298,318.53 


435, 211.42 
578,931.58 
16, 186.72 


81,234.29 
256, 306.36 


13, 236.86 


4, 788.17 
29,  822.11 


$8,  295,  047.92 


$2,  40C 
3,  824 
241 


229 

216 


413 


35 


457.28 

734.63 

685.67 


400.39 

701.92 


959.36 


396.64 


Bank 
of 

Nova  Scotia, 
San  Juan 


$418,610.00 

87,525.89 

110,  220.24 
1,091.43 
28, 856.55 


452,  006.39 
5,  331, 123.53 

106, 547.51 

15,094.51 


1,072.64 
67,  172.97 
2,  004.64 


$6,  621,328.30 


$10,  057.41 


1,278, 109.19 
1,403,974.53 
40,  000.00 


95,111.82 
167,  931.24 


3,  040,  861.98 
67, 172.97 


(2) 

926,712.03 


$2,714,036.04  $8,295,047.92 


504,  567*32 
90.00 

12,  449.84 


$6,  621,326.30 


Banco 
Popular  de 
Puerto  Rico, 
San  Juan 


$201,253.00 
30,  250.79 

133,329.84 
2,  346.67 
883,  657.11 


102,  263 . 75 


902,  071.93 
683, 738.70 

237, 223.95 
137,  103.34 
51, 786.63 

27, 500.00 
97,  630.86 
20,  766.64 
5, 201.31 
29, 691.59 
126,  034.54 
1,944,747.16 


Banco 

de 

Puerto  Rico, 
San  Juan 


$70,  594.00 
16,  722.98 

106, 740.49 
5,311.13 
554, 497.90 


Progreso 

Financiero 

Inc., 

San  Juan 


$5,616,  627.81 


$50,  000.00 
158,222*34 


1,318,  336.17 
1,016,  973.43 
2,  200.00 


101, 188.38 


5, 352.00 
54, 116.67 
126,  064.54 

500,  000.00 
250,  000.00 
25, 000.00 
59,415.26 
7,  337.76 
697.26 
(3) 

1,941,724.00 


£5,  616,  627.81 


246,  119.54 

300,556.78 
108,  187.14 

83, 185.00 

*  500.45* 


4, 190.27 
5,  131.90 
306.92 
12,  104.52 
18,  769.18 


$10,  557.00 
1,863.92 

704.14 

858  *  02 


62,  295.74 
3, 300.00 


$1,532,918.20 


$47,  801.46 
49,  740.62 


611,093.38 
347,317.06 
6, 900.00 


19, 724.60 
10,  907.86 


12,  104.52 
373,914.10 


13, 777.21 
27,  251.75 
100.00 


12,  285.64 


$1,532,918.20 


857 . 15 
385.69 
18.30 


11,728.00 


12, 567.96 


$5, 119.43 
26,912.88 


155.70 


41,880.62 


4, 360.00 
1,283.78 
700.00 
41.86 

12, 113.69 


$92,  567.96 


Credit 
Union  Ban] 
San  Juan 


$5,  293.00 
433.10 

1,832.09 

148.20 

11,320.08 


15,416.24 
8, 691.00 


149.48 


808.69 

208.00* 

*249.90 


$44,  547.76 


$23,  992.98 
6, 829.96 


3,  421.11 


10,  000.00 


847.80 

326.61 

25.00 

77.60 

26.70 


$44, 547.76 


Cr6dito 
y  Ahorro 
,  Ponceno, 

Ponce 

Banco 
de  Ponce, 
Ponce 

Banco  de 
San  German, 
San  German 

Caja  de 
Economias  y 
Prestamos, 
San  German 

Banco 
Agricola 
de  Aguadilla, 
Aguadilla 

Roig 

Comercial 

Bank, 

Humacao 

American  Co 
lonial  Bamk 
and  Trust 
Co.  of  P.  R., 
San  Juan 

The  Trust 
Co.  of 
Porto  Rico, 
San  Juan 

$399,  356.00 
123,  922.17 

$211,220.00 
40,  092.46 

$45, 995.00 
7, 229.46 

$30,  253.00 
6,  556.29 

$9,  748.00 

1,  040.73 

$23,  870.00 
7, 665.92 

14, 184.48 

1 A  7AH  £Q 

237,847.69 
ii  7i 

5,718.21 

18, 543.22 

350.00 

.98 

622, 667.00 

135, 036.26 

163,914.90 

146,  264.02 

2,  978.39 

75,910.75 

$89, 122.34 

fiai  84T  01 

118  ^66  06 

317, 112.77 

812,  667.52 
253,  229.12 

604, 700.00 

812,012.26 
866, 993.32 

34, 630.00 

180, 835.38 

2, 181.00 

2,  568.00 

136, 531.53 

8,  340.68 

1,  125.00 

39  882  37 

65,  324.78 
113, 480.28 

9  075  29 

50,  504.51 

84, 092.75 

1,259,  387.63 
102, 590.38 
17,  176.57 

144, 943.57 
353, 184.44 
50, 709.52 
54,910.31 
39, 246.78 
28,  384.00 
374,312.74 

891,  932.47 
290,725.24 

2,  358.79 

145,  000.00 
300,616.49 
12,  500.00 
39,  744.96 
49,  896.99 

60, 532.52 
11,496.83 

99, 247.00 

5,  000.00 

41,095.46 
13, 600.00 
15.38 

639.64 

5,  000.00 
10,  695.33 

2,  000.00 

28,913.86 

2,  423.42 

2,  991.00 
4,667.03 

9,  074.42 
812.40 

88,  650 . 00 

9,  400.00 

2,  286.71 

4, 548.63 

262.48 

1,855.53 

5,  462.71 

1, 170.73 

43, 107.37 

12,  205.80 

$1,000.00 

$5,616,  588.70 

$4,  774,  156.70 

$549, 382.84 

$471,  259.55 

$132,  934.51 

$466,  243 . 16 

$191,  094.52 

$1,000.00 

$113,  664.97 
82, 190.46 
59, 200.61 

$364,  50.000 

$7, 680.00 
666.50 

$271.59 

$5, 571.85 
13, 420.99 

15,  681.26 

189,  292.25 

17,  734.79 

20,  072.80 

259, 050.02 

239, 589.59 

1,017,916.04 

718,  799.35 

130,316.38 

$83, 070 . 15 

27, 270.62 

105,  943.77 

$3, 781.99 

1,029,  482.82 

949,  417.42 

214, 173.02 

292, 543.77 

3,015.40 

115,417.39 

109,  097.46 

79,890.84 

8, 892.24 

12,  018.12 

80, 497.20 

85,611.00 

9, 664.07 

5, 734.10 

4,693.41 

75, 568.73 

23, 936.03 

4, 798.23 

48,  443.96 

30.59 

582,  604.82 

151,688.46 

50,  000.00 

11,712.99 

28, 384.00 

1,000,  000.00 

1,000,  000.00 

100,  000.00 

45,  630.00 

43, 300.00 

75,  000.00 

100,  000.00 

450, 000.00 

450,  000.00 

263, 429.78 

243,000.00 

38, 200.00 

24,  750.41 

16,  295.05 

9, 000.00 

14, 050.00 

38, 146.20 

47, 933.73 

11, 214.47 

3,  929.03 

7,  597.46 

3,812.05 

39,  134.84 

102, 326.75 

152,712.09 

6, 500.00 

1, 138.00 
1,869.38 

42, 468.19 

127.36 

27, 961.90 

3,  278.01 

26.15 

367,837.44 

6,341.37 

3,583.97 

10, 064.30 

$1,000.00 

$5,616,  588.70 

$1,  774,  156.70 

$549,  382.84 

$471,259.55 

$132, 934.51 

$466,  243 . 16 

$191,  094.52 

$1,  000.00 

Totals 


$53,  587,  191.60 


$3,  798,  004 . 00 
801,  018.89 

1,079,  859.56 
347,312.77 
2,812,  977.34 

5,  645,  445.54 
1,318,  073.06 


8,  222,  834 . 52 
10,  199,  645.56 

12,  633,  533.35 
571,875.08 
243,  681.59 

704,  778.36 

1,  417,  257.10 
108,  332.72 
264,  789.58 
123,  369 . 63 
819,  992.49 

2,  474,410.46 


$7,616,  052.27 
195,  380.63 
571,226.27 

1,652,913.04 
11,  129,  537.82 
13,  213,  356.39 
544, 460 . 24 


1,498,  441.41 
1,669,  602.88 

3,  786,  063.12 

67,  064.99 
54,  116.67 
819,  992.49 

3, 289,  724.72 
1,  150,  000.00 
652,  710.25 
240,  045 . 18 
1,  145,  157.05 
35,  499.88 

4,  255,  846.30 


$53,  587,  191.60 


(1)  Includes  Reserve  for  Contingencies,  Interest  payable  accrued,  Taxes  accrued  and  other  reserves. 
$  Includes  a^llefls'oFcustome^bligatlons  sold  with  the  bank's  endorsement. 


DISTRIBUTION  OF  THE  RECEIPS  FROM  THE  SALE  OF  LOTTERY  TICKETS  FROM  NoV.  22,  1934  TO  JUNE  30,  1935 


ANNUAL  REPORT  OF  THE  TREASURER  OF  PUERTO  RICO  m 
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COMPARISON  OF  ACTUAL  SALES  OF  TICKETS  AND  NET  INCOME  WITH  ESTIMATE  ( 
SALES  AND  NET  INCOME  AS  REPORTED  TO  THE  ECONOMY  COMMISSION  ON 


JANUARY  8,  1935,  FROM  NOVEMBER  22,  1934  TO  JUNE  30,  1935 


Tickets  Sales 

Net  Income 

Difference 

Drawing 

Estimated 

Actual 

Estimated 

Actual 

Over 

Under 

1934 

Dec.  22 _ 

Extraordinary 

No.  1 

25,  000 

23,  768 

$51, 116.67 

$37,  500.00 

(1)  $13,616, 

1935 

Jan.  23. . . . 
Feb.  25.... 

Ordinary  No. 
Ordinary  No. 

1. . . 

15,  000 
15,  000 

15,  000 
15,  000 

17,  276.67 
17,  276.67 

17, 100.00 
17,  100.00 

(2)  176. 

(3)  176. 

2 . 

Mar.  15. . . 

Ordinary  No. 
Ordinary  No. 
Ordinary  No. 
Ordinary  No. 
Orc  inary  No. 
Ordinary  No. 
Ordinary  No. 

3 . 

10,  000 
10,  000 

15,  000 

9, 776.67 

17,  100.00 

$7,  323.33 
14,  223.33 

11.823.33 
17,  223.33 

14. 823.33 
27,  723.33 

11.823.33 

Mar.  29. . . 

4 . 

16,  000 

9,  776.67 

24,  000.00 

April  12. . . 
April  30. . . 
May  14.... 
May  31.... 
June  18.... 

5 . 

10,  000 
10,  000 
10,  000 

18,  000 
18,  000 
20,  000 

9,  776.67 

21,600.00 

6 . 

9,  776.67 

27,  000.00 

7 . 

9,  776.67 

24,  600.00 

8 . 

10,  000 
15,  000 

25,  000 
25,  000 

9,  776.67 

37, 500.00 

9 . 

17,  276.67 

28,  028.00 

Totals . 

130,  000 

190,  768 

$161,606.70 

$251,  528.00 

$104,  963.31 

$13,970.! 

(1)  — Part  of  amount  paid  for  installation  expenses. 

(2)  — To  complete  payment  of  installation  expenses. 

(3)  — To  complete  payment  of  installation  expenses. 
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SRCENTAGE  OF  TOTAL  EMISSION  OF  TICKETS  SOLD  TO  EACH  OF  THE  SEVEN 

DISTRICTS 


n  Juan . 

Tickets 

Percentage 

67,  619 
27,  599 
19,  500 
19,  978 
25,  648 
17,  175 
13,  249 

35.45 
14.47 
10.22 
10,  47 
13.44 
9.00 
6.94 

nee . 

ecibo . 

layama . 

lyaguez . 

imacao . 

uadilla . 

Total . 

190,  768 

RATIO  OF  TICKETS  SOLD  TO  POPULATION  (PRINCIPAL  MUNICIPALITIES) 

i  Juan . 

Tickets 

Population 

Ratio 

51,014 
20,  919 
11,404 
7,466 

3,  285 

3,  017 

114,715 
87,  604 
58,  270 
56,  525 
23,  624 
25,  476 

.44 

.24 

.20 

.13 

.14 

.12 

nee . 

tyaguez . 

icibo . 

ayama . 

macao . 

Totals . 

97, 105 

366,  214 

No.  of  tickets  sold:  26.5$  of  population. 
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PERCENTAGE  OF  TOTAL  EMISSION  OF  TICKETS  SOLD  TO  EACH  OF  THE  FOL¬ 
LOWING  CITIES 


San  Juan . 

Tickets 

Percentage 

51, 014 
20,  919 

7, 466 

3,  285 
11,404 
3,  017 
3, 407 

26.74 

10.97 

3.91 

1.72 

5.98 

1.58 

1.78 

Arecibo . 

Guayama . 

Mayagiiez . 

Humacao . 

Aguadilla . 

Total . 

100,  512 

RATIO  OF  TICKETS  SOLD  TO  POPULATION  (SMALL  MUNICIPALITIES) 


Barranquitas 

Ciales . 

Comerio . 

Maricao . 

Luquillo _ 

Morovis . 

Rincon . 

Villalba . 

Guaynabo . . . 
Ceiba . 


Totals 


Tickets 

Population 

Ratio 

406 

14,  901 

2.72 

1,064 

20,  492 

5.19 

770 

16,  715 

4.61 

125 

6,  463 

1.93 

847 

7,  799 

1.09 

831 

17,  332 

4.80 

573 

8,  178 

7.00 

573 

11,  847 

4.84 

633 

13,  502 

4.69 

358 

7,  275 

4.92 

6, 180 

124,  504 

No.  of  tickets  sold:  4.96#  of  population. 
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LICENSE  CARDS  ISSUED  TO  TICKET  PEDDLERS  UP  TO  JUNE 


Agency  No. 


1. 

2. 

4- 

5. 

6. 

7. 

8. 
9. 
0. 

"I- 
!  2. 
13. 
A. 
5. 

j). 


i. 


30,  1935 


Town 


Adjuntas . 

Aguada . 

Aibonito . 

Aguadilla . 

Aguadilla . 

Aguas  Buenas. 

Aguirre . . 

Aibonito . 

A  fiasco . 

Arecibo . 

Arecibo . 

Arecibo . 

Arroyo . 

Barceloneta. . . . 
Barranquitas. . . 

Bayamon . 

Bayamon . 

Cabo  Rojo . 

Cabo  Rojo . 

C aguas . 

Caguas . 

Camuy . 

Canovanas . 


No.  of 
Peddlers 


Carolina. . . . 

Catano . 

Cayey . 

Cayey . 

Ceiba . 

Ciales . 

Cidra . 

Ponce . 

Coamo . 

Comedo. 

Corozal . 

Dorado . 

Fajardo . 

Fajardo . 

Guanica . 

Guayanilla. . . 
Guayama 
Ensenada. . . . 
Guaynabo 

Gurabo . 

Hatillo . 

Hormigueros. 

Humacao . 

Humacao .... 

Isabela . 

San  Juan. . . . 

Jayuya . 

Juana  Diaz. . 
Juana  Diaz. . 

Juncos . 

Lajas . 

Lares . 

Las  Marias. . 
Las  Piedras.. 

Loiza . 

Guayama . 

Luquillo . 

Manat  i . 

Maricao . 

Maunabo . 

Mayaguez 
Mayagiiez. . . . 
Mayaguez. . . . 

Moca . 

Morovis . 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . 

Penuelas . 

Ponce . 

Ponce . 

Ponce . 


1 

27 

3 

13 

19 
6 

3 

4 
30 

14 

20 
54 
12 

4 

41 

6 

16 


36 

36 


(No 

agencies) 

19 

8 

9 

11 

4 
12 

5 
3 

28 

3 

9 

5 
18 

1 

9 

13 

31 

6 
8 


5 

6 
12 

8 

34 

6 

6 

4 

29 

4 

3 


4 
6 
3 

5 
41 


1 

12 

62 

43 

6 


9 

13 

1 

27 
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LICENSE  CARDS  ISSUED  TO  TICKET  PEDDLERS  UP  TO  JUNE  30,  1935— Com. 


Agency  No. 

I 

Town 

No.  of 
Peddlers 

Ponce  . 

5 

15 

78 . 

9 

5 

2 

81 . 

1 

. . 

R  fo  Grande  . 

11 

8o . 

Rio  Piedras  . . 

14 

. . 

5 

85 . 

Rabqna  Grande  . 

86 . 

87 . 

ii 

88 . 

San  Carman  . 

10 

. . 

San  Lorenzo  . 

31 

. . 

3 

18 

25 

37 

Ran  Juan  . 

26 

42 

10 

9 

Ran  Juan  . 

37 

Manat!  . 

8 

Santa  Isabel  . 

5 

7 

1  HQ 

3 

i 

TTtuado  . 

ii 

1  Oft 

13 

1  07 

VpEra,  Alta  . 

8 

1  08 

Vftffa  Baia  . 

4 

i  no 

Vipoups  . 

1 

1 1  n 

5 

1 1 1 

Ynhucoa  . . . 

10 

119 

Areoibo  . 

3 

1  1  a 

Q 

11/1 

1  1  K 

. . 

1 1  A 

San  Sebastian  . 

6 

1 1 7 

22 

1 18 

19 fo  Grande  . 

1 

1 1Q 

Arroyo  . 

7 

1 90 

Rqn  Tuan  . 

19 

191 

9 

1  99 

123 

San  Tuan  . 

i 

124 

Ron  Juan  . 

17 

125 

San  Tuan  . 

36 

1  9A 

127 

San  luan  . 

3 

1  98 

129 

San  Juan  . 

Total 

1,430 
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RECAPITULATION 


NUMBER  OF  LICENSES  ISSUED 


Principal  Cities,  Each  District 

- - — _ 

Number 

of 

Peddlers 

Total 

Other 

Towns 

Number 

of 

Peddlers 

n  Juan . 

327 

78 

91 

18 

139 

32 

34 

nee . 

ecibo . 

unacao . 

ayguez . 

uadilla . 

layama . 

Totals . 

719 

717 

1,436 

. 

‘I  - 

rcentage  of  license  cards  issued  to  the  principal  cities,  each  district 
•centage  of  license  cards  issued  to  the  other  towns . 
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Department  of  Finance, 

OFFICE  OF  THE  TREASURER, 

San  Juan,  Puerto  Rico,  September  8,  1936. 

c: . . 

I]  •  ..  •* 

Pursuant  to  the  provisions  of  the  Organic  Act  the  undersigned 
1  tlie  honor  to  submit  herewith  his  first  annual  report  as  Treasurer 
Puerto  Rico,  covering  the  fiscal  year  ended  June  30,  1936.  The 
:  umbent  was  appointed  July  22,  1935,  but  did  not  officially  take 
!.  ige  of  the  Department  of  Finance  until  August  1st,  one  month 
3r  the  fiscal  year  1935-36  had  commenced. 

The  beginning  of  the  year  found  the  Insular  Treasury  in  a 
-e  or  less  steady  financial  condition.  However,  from  the  survey 
le  of  the  prevailing  situation,  it  was  obvious  that  circumstances 
ond  the  Treasurer’s  control  would  adversely  affect  insular  rev- 
3  es  and  the  continuance  of  a  steady  financial  condition.  Rev- 
i  es  from  the  gasoline  tax,  which  had  been  covered  into  general 
!|  previous  years  had  been  transferred  to  a  trust  fund  and 

igetary  appiopriations  for  the  previous  year  amounting  to 
’  565,713.76,  were  increased  by  $1,193,894.58,  or  $11,059,608.34  for 
:  year  1935-36.  Due  to  the  elimination  of  the  tax  on  rum  made 
:  n  alcohol,  revenues  from  this  source  were  materially  decreased, 

■  the  deferment  of  property  taxes  continued  as  in  the  year  1934-35. 
Anticipating  an  unbalanced  budget  should  these  adverse  condi- 
<  s  prevail  throughout  the  fiscal  year,  and  working  on  the  theory 
)  a  solution  of  such  immediate  problems  as  would  eventually  cause 
1  laneial  crisis  constituted  the  principal  duty  of  the  Department  at 
i  moment,  corrective  methods  were  duly  considered. 

Availing  himself  of  his  judiciary  experience,  the  Treasurer 
!  *  zed.  fiscal  laws,  scrutinized  market  conditions,  and  the  actual 
1  nercial  trends,  and  thoroughly  investigated  prevailing  banking 
I,  lit  ions  with  a  view  of  obtaining  more  effective  legislation  and  the 
:  imurn  income  from  the  various  sources  of  revenues  as  a  working 
i  ;  for  the  ensuing  fiscal  year. 

;  Continuing  along  these  lines  toward  the  objective  above  outlined, 
fusing  sound  judgment  in  the  preparation  and  execution  of  a  plan 
^organization  and  coordination  of  forces,  an  exceedinly  encourag- 
\\  success  was  achieved. 
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CONDITION  OF  THE  TREASURY 

Insular  Revenues.  General  Fund. 

The  actual  collections  from  all  sources  during  the  fiscal  year 
amounted  to  $12,717,167.98,  which  represent  an  increase  over  the 
previous  year  of  $1,664,286.26,  including  for  purposes  of  comparison 
$1,589,946.54  of  1935-36  gasoline  tax  receipts  not  covered  into  insular 
revenues  during  the  year. 

Collections  for  the  fiscal  year  under  review  are  the  largest  ever 
obtained,  exceeding  the  peak  years  1931-32  and  1934-35  amounting 
to  $12,662,359.76  and  $12,642,828.26,  respectively,  which  include 
gasoline  tax  receipts  in  the  respective  amounts  of  $2,259,724.44  and 
$1,696,432.75. 

A  comparison  of  actual  collections  with  the  two  preceding  years 


follows : 


Sources  of  revenue 

Collections 

1935-36 

Not  including 
Gasoline  Tax 

C  ollections 
1934-35 
Including 
Gasoline  Tax 

Collections 
1933-34 
Including 
Gasoline  Tax 

United  States  Internal  Revenues . 

$476, 523.82 
1,639,  943.92 
386,606.50 
1,464.89 

7,  476,  501.85 
149,  636.05 
143,  258.21 
25,  720.74 
45,  219.55 
133.07 

2, 185,891.99 
186,  267.39 

$139,  052.58 

1,  690,  000.00 
345,014.91 
586.45 

8,  223,  665.15 
49,  997.28 
132,  443.36 
23,  403 . 27 
47,  428.11 
111.11 
1,786, 172.08 
204,  953.99 

$149,594.24 
1,  600,  000.00 
335,  005.76 
453.56 
7,  099,  582.22 
55,  396.13 
121,933.51 
18,  805.70 
48,  266.36 
34.  902.31 
1,591, 147.07 
215,  977.03 

Prop.  Taxes— Insular  proportion . 

Prop.  Taxes— University  proportion . 

Telegraph  &  Telephone  Receipts . 

Court  Fees  and  Fines . 

Harbor  and  Dock  Fees . 

Miscellaneous . 

$12,717,  167.98 

$12,  642,  828.26 

$11,  271.063,  89 

It  will  be  seen  that  excise  taxes,  income  taxes  and  custom  duties 
continue  to  be  the  main  sources  of  insular  revenues.  The  main  items 
of  excise  taxes  are  cigarettes,  $2,216,903.77 ;  beverage  taxes  and 
licenses,  $1,264,949.29;  sugar,  $723,836.39;  two  per  cent  sales  tax, 
$678,047.01 ;  automobile  licenses,  $659,654.09.  Custom  duties  are  col¬ 
lected  by  federal  officers  in  Puerto  Rico,  but  the  net  proceeds  are 
covered  into  the  Insular  Treasury.  Revenues  from  income  taxes 
exceeded  the  amount  estimated  and  was  $399,719.91  greater  than  the 
figures  for  the  preceding  year.  Insular  revenues  from  property  taxes 
amounted  to  $388,071.39.  Under  the  law  the  General  Fund  is  only 
entitled  to  one-tenth  (1/10)  of  the  one  per  cent  (1%)  normal  tax, 
except  in  the  first-class  municipalities  of  Ponce,  Mayagiiez,  Arecibo 
and  Caguas,  where  the  Insular  Government  receives  two-tenths 
(2/10)  of  the  one  per  cent  (1%)  normal  tax  levied  on  all  taxable 
property. 
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eneral  Fund:  Cash  Balance. 

The  cash  balance  of  the  general  fund  on  June  30,  1936,  after 
overing  budgetary  expenditures,  deficiencies  and  other  appropri- 
tions,  was  $1,564,714.09,  as  compared  with  $788,692.53  for  the 
receding  year. 


The  figures  for  the  fiscal  year  1935-36  are  as  follows 


ash  balance  on  July  1,  1935 -  $788,  692.  53 

ash  collections  from  July  1,  1935  to  June  30,  1936 -  12,  717,  167.  98 

lunicipal  bonds  redeemed -  8,  500.  00 

urplus  from  special  insurance  fund -  21,  980.  00 

epayments _  1,  820,  699.  69 

'ransfers  from  trust  funds  to  insular  revenues  including  net 
surplus  from  gasoline  fund  of  $233,310.67  credited  to  the  Gen¬ 
eral  Fund _ _ _  1,077,300.00 


Total 


$16,  434,  340.  20 


|  -ess : 

Net  disbursements  from  July  1,  1935,  to 

June  30,  1936 _ $13,  845,  782.  07 

Municipal  and  school-board  bonds  redeemed  8,  500.  00 

Transfers  from  insular  revenues  to  Trust 
Funds _  1,  015,  344.  04 


Total _ $14,  869,  626.  11 

;  Cash  on  hand  June  30,  1936 _  $1,  564,  714.  09 

. 

labilities  carried  over  to  next  fiscal  year -  $1,  254,  267.  59 


-ess  reimbursable  advances  made  out  of  insular 

|  revenues _  $206,  661.  60 

ash  balance  on  hand  June  30,  1936 _  1,  564,  714.  09 

- - -  $1,  771,  375.  69 

Excess  of  resources  over  liabilities  on  June  30,  1936 _  $517,  108.  10 

There  has  been  refunded  during  the  year  the  sum  of  $128,149.08 
n  account  of  the  exportation  of  certain  products  subject  to  tax  and 
!  f  taxes  unduly  collected,  to  wit : 

Refund  of  moneys  collected  for  benevolent  purposes  as  per  Act  No. 


11  of  the  Special  Session  of  1932 -  $22,442.36 

i  Repayment  of  Income  Taxes  improperly  collected _  72,  495.  36 

iepayment  of  taxes  improperly  collected -  33,  211.  36 


Total 


$128,  149.  08 


6  ANNUAL  REPORT  OF  THE  TREASURER  OF  PUERTO  RICO 
Trust  Funds. 

The  receipts  for  trust  funds  during  the  fiscal  year  amounted  to 
$20,902,356.24.  Comparing  figures  of  the  present  and  preceding 
years  there  is  an  increase  of  $3,235,019.59  after  deducting  $3,788,000 
“ Consolidation  Bonds  Fund  of  1935”,  and  $15,688.15  of  the  fund 
“Accrued  Interest  &  Premium  on  Consolidation  Bonds  of  1935”, 
included  in  miscellaneous  receipts. 

The  details  of  the  main  items  of  these  receipts  are  as  follows : 


Excercise  and  Property  Taxes . 

Redemption  Funds  for  Insular  Loans . 

University  Funds . 

U.  S.  Government — Morrill-Hatch  Act . 

Court  fees  and  fines . 

Harbor  and  Dock  Funds . 

Interest . 

Irrigation  Funds . 

Special  Fund  for  Development  and  Use  of  the  Water  Power  in  Puerto 

Rico . 

Savings  and  Loan  Funds . 

Retirement  Fund  of  Employees  of  the  Insular  Government . 

Teachers’  Pension  Fund . 

Federal  Emergency  Relief  Funds . 

Special  Deposits . . 

Miscellaneous . 


1934-35 

1935-36 

$4,713,967.06 
987, 160.67 
790,  834.28 
50, 188.17 
71,673.07 
43, 199.94 
90, 597.35 
650,  709.50 

$3,  834.961.32 
1, 106,  963.05 
958,  446.79 
50,  628.31 
70,  504.53 
54, 493.87 
78,  527.13 
817,  956.23 

913, 647.39 
805,  082.21 
304,  605.09 
138,  107.10 
565,  540.08 
322,  491.15 
2,  622,  552.11 

889,  720.48 
778,810.20 
140,715.08 
164,  758.97 

313,  073.56 
11,642,796.72 

$13,  863,  648.50 

$20,  902,356.24 

The  total  expenditures  from  trust  funds  during  the  fiscal  year 
amounted  to  $19,136,485.21  and  transfers  to  insular  revenues 
amounted  to  $1,077,300.  Adding  to  the  amount  of  trust  funds  re- 
cepits  for  the  year,  the  balance  on  hand  on  June  30,  1935,  which 
was  $5,552,810.81  and  transfers  from  insular  revenues,  $1,015,344.04, 
and  subtracting  the  disbursements,  the  following  cash  balance  is 


shown : 

In  trust  funds - $1,  256,  725.  88 

Which  added  to  the  insular  revenues  balance  of -  1,  564,  714.  09 


Makes  a  total  of  each  on  hand  for  the  General  and  Trust  funds  of_  $8,  821,  439.  97 
Total  Receipts. 

The  total  net  receipts  of  the  Treasury  during  the  year  are  as 
follows : 


Insular  revenues _ $12,  717, 167.  98 

Trust  funds _  20,  902,  356.  24 

Total _ $33,  619,  524.  22 

Total  receipts  for  the  year  1934-35 _  31,  235,  864.  31 

Increase  for  1935-36 _  $2,  383,  659.  91 
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PUBLIC  FUNDS 

The  distribution  of  public  funds  at  the  close  of  the  fiscal  years 
1934-35  and  1935-36  is  shown  in  the  following  table  for  purposes 
of  comparison : 


Depositaries 

June  30,  1935 

June  30,  1936 

The  National  City  Rank  of  New  Vork,  Ran  Tuan . 

$5,  636,  221.58 
319,  062.15 
50,  000.00 
25,  000.00 
364,  500.00 
108,  581.33 
7,680.00 
40,  555.35 
231,535.31 
662,  841.46 

$5,  506,  506.32 
838,  621.21 
180,  250.00 
25,  000.00 
494,  750.00 
83, 678.00 
7, 680.00 
38,  167.37 
144,  004.01 
260,617.49 

The  Chase  National  Bank  of  the  City  of  New  York,  San  Juan.... 
Banco  Popular  de  Puerto  Rico,  San  Juan . 

Banco  de  Puerto  Rico,  San  Juan . 

Banco  de  Ponce,  Ponce . 

CrSdito  y  Ahorro  Ponceno,  Ponce . 

Ranen  de  San  Cerman,  San  Cerman . 

Ranen  Industrial  de  Puerto  Rico,  San  Juan . 

Ranen  Cnmereial  de  Puerto  Rico,  San  Juan . 

Raneo  Territorial  y  Agrieola  de  Puerto  Rico,  San  Juan . 

Total  Cash  in  Depositaries . 

$7,  445,977.18 

2,919,  752.37 

$7,  579,  274.40 

2,115,  007.59 

Less  outstanding  vouchers  and  pay  checks  drawn  against  funds  in 
The  National  Cit.v  Rank  of  New  York.  San  Juan . 

|.  0  “  *  ’ 

Cash  in  transit  to  The  National  City  Bank  of  New  York,  San  Juan. . 

Total  Cash  Available . 

$4,  526,  224.81 

1,404,  556.53 

$5,  464,  266.81 

1,  233,  825.06 

$5,  930,  781.34 

18,  099.90 
2, 941 . 18 
81, 180.92 
308,  500.00 

$6,  698,  091.87 

18,  099.90 
2,  941.18 
113,  935.04 
300, 000.00 

Certified  checks  Raneo  Comercial  de  P.  R . 

Certified  eheeks  Raneo  Territorial  y  Agrieola  de  Puerto  Rico . 

Municipal  Credit  Certificates . 

i  Municipal  Ronds . 

Total  Balance . 

$6,  341,  503.34 

$7,  133,  067.99 

1' — - 

_ 

From  the  foregoing  table  it  may  be  noted  that  funds  are  still 
carried  on  deposit  with  banks  in  process  of  liquidation.  It  should  be 
emphasized  that  public  funds  deposited  in  the  Banco  Comercial  de 
Puerto  Rico,  which  on  October  19,  1931,  date  of  its  closure,  amounted 
to  $875,000  and  on  June  30,  1935  to  $231,535.31,  had,  at  the  end  of 
the  fiscal  year  1935-36  been  reduced  to  $144,004.01.  Correspond- 
t  ingly,  public  funds  deposited  in  the  Banco  Territorial  y  Agricola  de 
Puerto  Rico,  amounting  to  $1,181,768.97  on  September  29,  1932,  date 
its  natural  life  ceased,  and  to  $662,841.46  on  June  30,  1935,  were 
reduced  during  the  fiscal  year  1935—36  to  $260,617.49.  Furthermore, 
Banco  Industrial  de  Puerto  Rico,  on  its  closing  date,  July  30,  1930, 
had  public  funds  deposited  in  the  amount  of  $140,000;  on  June  30, 
1935  these  deposits  had  been  reduced  to  $40,555.35,  and  by  June  30, 
1936,  said  deposits  had  been  reduced  to  $38,167.37. 

Resuming,  aggregate  deposits  of  public  funds  in  banks  under 
liquidation,  which  at  the  time  their  natural  lives  ceased,  amounted 
to  $2,196,768.97,  had  been  reduced  by  June  30,  1936,  to  $442,788.87, 
which  shows  a  reduction  of  $1,753,980.10,  or  79.84  per  cent.  This 
success  has  been  achieved  only  through  the  ceaseless  efforts  of  the 
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Treasurer  to  liquidate  within  the  shortest  possible  time  accounts  of 
these  banks  pending  with  the  Treasury  Department. 

Another  fact  worthy  of  mention  in  this  report,  is  that  the 
heavy  deposits  of  funds  carried  by  National  and  local  banks 
recently  brought  about  proposals  for  a  decrease  in  interest  rates  on 
current  and  time  deposits  of  public  funds.  These  proposals  were 
still  under  consideration  at  the  close  of  the  fiscal  year.  The  pro¬ 
visions  of  Section  1  of  Act  No.  7,  approved  August  17,  1933,  require 
that  the  legal  rate  of  interest  shall  be  agreed  upon  by  the  banks  and 
the  Treasurer  of  Puerto  Rico  with  the  approval  of  the  Governor  of 
Puerto  Rico. 

Municipal  Funds. 


On  the  dates  that  closed  banks  ceased  their  natural  lives  the 
following  municipal  funds  were  on  deposit: 


Territorial  y  Aprfeoln.  de  Puerto  Rico  . 

By 

Municipal 

Treasurers 

By  Other 
Dependencies 

$114,  669.55 
40,  881.16 
7,  637.47 
22,  899.17 
5,  500.00 

$3, 467.82 
188, 878.70 
454.97 

Raneo  Comereial  de  Puerto  Rico . 

Ranoo  Industrial  de,  Puerto  Rieo  . 

Raneo  de  Va.hneoa.  . 

Raneo  de.  Peonomias  del  Pueblo  . .  . 

$191,587.35 

$192,  801.49 

The  deposits  of  municipal  treasurers  and  other  dependencies  above 
shown  were  reduced  notably  during  the  fiscal  year  1935-36. 

Banco  Territorial  y  Agricola  de  Puerto  Rico,  by  refunds  to 
municipal  treasurers,  has  reduced  the  total  deposits  to  $21,737.83. 
This  amount  had  been  further  reduced  at  the  close  of  the  fiscal  year 
by  a  drawing  of  the  coupons  of  mortgage  bonds  in  the  amount  of 
$19,000,  which  had  been  pledged  to  secure  said  municial  funds. 

Banco  Comercial  de  Puerto  Rico  commenced  during  the  latter 
part  of  the  fiscal  year  to  settle  deposits  of  public  funds  above  noted 
by  distributing  dividends  of  41.9665  per  cent,  which  were  in  transit 
at  the  close  of  the  fiscal  period. 

Liquidation  is  also  in  progress  for  settlement  of  the  above  men¬ 
tioned  funds  deposited  with  Banco  Industrial,  Banco  de  Yabucoa 
and  Banco  de  Economlas  del  Pueblo. 

Funds  Advanced. 

The  amount  due  on  June  30,  1935,  by  municipalities  for  advances 
for  payment  of  principal  and  interest  of  bonded  obligations  for  previ¬ 
ous  years  was  $101,987.51 ;  representing  advances  from  the  Insular 
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Emergency  Fund  of  $79,463.19  and  $22,524.32  from  the  General 
fund.  During  the  fiscal  year  advances  were  made  from  these  funds 
)f  $13,850  and  $42,085.35,  respectively.  Reimbursements  up  to  June 
10,  1936,  were  $9,106.41  to  the  Insular  Emergency  Fund  and  $40,000 
o  the  General  Fund,  leaving  a  balance  of  indebtedness  to  these  funds 
>n  said  date  of  $84,206.78  and  $24,609.67,  respectively. 

Advances  on  colleteral  securing  municipal  deposits  and  for  other 
purposes  in  the  amount  of  $17,165.77  were  outstanding  June  30,  1936, 
n  favor  of  the  Insular  Emergency  Fund  also  and  the  total  amount 
lue  the  Insular  Government  at  the  close  of  the  year  by  municipalities 
j  vas  $125,982.22. 

The  total  advances  made  by  the  government  during  the  year  for 
various  purposes,  which  should  be  returned  to  the  General  Fund 
tnd  are  therefore  considered  as  reimbursable  assets,  amount  to 


^206,661.60,  as  follows: 

sabela  Irrigation  (Advances) - $191,093.75 

Homestead  Trust  Fund  (Advances) -  13,482.50 

vlunicipal  Redemption  Fund  (Municipality  of  Lares) -  2,  085.  35 

Total _ $206,  661.  60 


nsular  Government’s  Indebtedness. 

On  June  30,  1936,  the  total  bonded  indebtedness  of  the  insular 
government  amounted  to  $27,155,000,  or  $325,000  less  than  the  preced- 
ng  year.  The  difference  is  explained  as  follows : 


3onds  amortized  during  the  fiscal  year  1935-36 -  $520,  000.  00 

Bonds  refunded  during  the  fiscal  year  1935-36 _  3,  778,  000.  00 


New  bonds  issued  during  the  fiscal  year : 

»  Duerto  Rico  3% — Refunding  Loan  of  1936,  Isabela 

Irrigation _ 

i  3uerto  Rico  3 Loan  of  1936  (1945-65) 

Guayama  Irrigation  Extension - 

r’uerto  Rico  2%%  Loan  of  1936  (1937-46) 

!‘  Consolidation  Bonds _ 


$4,  298,  000.  00 


$75,  000.  00 
120,  000.  00 
3,  778,  000.  00 


-  3,  973,  000.  00 

Decrease  in  total  bonded  indebtedness _  $325,  000.  00 

Considering  that  most  states  and  cities  of  the  Union,  as  well  as 
‘oreign  countries,  continue  to  increase  their  public  debt,  this  reduc- 
ion  in  the  public  debt  of  Puerto  Rico,  of  $325,000  during  the  past 
iscal  year  is  noteworthy.  The  credit  of  The  People  of  Puerto  Rico 
it  this  time  is  very  high,  its  obligations  being  sold  advantageously 
it  the  lowest  interest  rates  ever  obtained. 
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The  statement  of  interest-bearing  indebtedness  of  the  insular 
government  shows  that  there  are  available  in  the  respective  sinking 
funds  the  following  sums: 


Public  Improvement  bonds  of  1914,  1919,  1920  and  1926 

Public  Improvement  bonds  of  1922,  1923  and  1927 - 

Public  Improvement  bonds  of  1923 - 

Four-million-dollar  bond  issue  for  the  funding  of  the  floating  debt— 
San  Juan  Harbor  Improvement  bonds  of  1917  and  1929 - - 


$129, 136.  20 
20,  713.26 
46,  301. 13 
107,  833.  31 
156,  669.  72 


Total - 


$460,  653.  62 


PERSONNEL 

The  most  important  changes  in  the  personnel  of  the  Department  I 
of  Finance  during  the  fiscal  year  1935-36  were  the  resignation  of 
Mr.  Julian  W.  Blanco  as  Assistant  Treasurer  of  Puerto  Rico,  and 
the  appointment  of  Mr.  Antonio  R.  Hernandez  as  Acting  Assistant  i 
Treasurer.  Mr.  Hernandez  was  succeeded  on  May  20,  1936,  by  Mr. 
Francisco  A.  Ramirez  Vega,  who  was  appointed  on  that  date  Acting 
Assistant  Treasurer  of  Puerto  Rico.  Other  important  changes  were 
the  resignation  of  Mr.  Adolfo  de  Hostos  as  Director  and  Chief,  Bu¬ 
reau  of  the  Administration  of  the  Puerto  Rico  Lottery,  and  the  ap¬ 
pointment  of  Mr.  Ramon  Sarraga,  Assistant  Director  of  the  Bureau, 
as  Acting  Director  and  Chief  of  same.  Mr.  William  B.  Bell,  former 
General  Internal  Revenue  Agent,  Beverage  Division,  was  appointed 
Chief  of  the  recently  created  Bureau  of  Alcoholic  Beverages  and 
Narcotics.  After  resignation  tendered  by  Mr.  Rafael  Nevarez  as 
Chief,  Bureau  of  Municipal  Finance,  Mr.  Juan  Carreras,  former  As¬ 
sistant  Chief  of  the  Bureau,  was  appointed  Chief. 

On  June  30,  1936,  Mr.  Francisco  A.  Ramirez  Yega  was  appointed 
First  Assistant  Treasurer  of  Puerto  Rico  and  Mr.  Juan  Carreras, 
Second  Assistant  Treasurer  and  General  Superintendent  of  Internal 
Revenue. 

NEW  LEGISLATION 

The  policy  of  reorganization,  especially  in  administration  and 
collection  systems,  initiated  by  the  Treasurer  upon  taking  charge 
of  the  Department,  made  necessary  the  enactment  of  wise  fiscal  leg 
islation  during  the  ordinary  and  special  sessions  of  the  last  Leg¬ 
islature.  Practically  all  of  such  legislation  passed  and  approved 
was  drafted,  studied  and  submitted  to  the  Legislative  Assembly  by 
the  Treasurer,  who  wholeheartedly  sponsored  its  passage  throughout 
the  legislative  terms.  However,  as  most  of  the  laws  were  approved 
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after  the  beginning  of  the  fiscal  year  1936-37,  comments  on  same 
are  not  deemed  proper  at  this  time,  as  operations  of  the  Department 
for  the  fiscal  year  under  review  are  not  affected  thereby.  The  laws 
affecting  operations  for  the  year  1935-36  are  as  follows: 

Act  No.  108  approved  May  15,  1936. — This  Act  introduces  certain 
amendments  in  the  Internal  Revenue  Law  in  force,  and  it  is  estimated 
that  excise  tax  revenues  will  increase  $150,000  annually  under  the 
amendments.  Most  of  the  changes  introduced  in  the  law  increase 
the  rates  of  taxation  including  those  on  playing  cards,  matches, 
cinematographic  films,  typewriters,  calculating  machines,  safes,  lu¬ 
bricant  oils,  etc.  Parts  and  accessories  of  certain  articles  are  now 
taxed  at  the  same  rates  as  the  article  as  a  whole,  whereas  before  ap¬ 
proval  of  the  amendatory  Act  they  were  subject  to  a  two  per  cent 
(2%)  tax  under  Section  16-A  of  the  law.  Public  spectacles  are 
taxed  under  the  new  law  at  the  rate  of  three  per  cent  (3%)  on  the 
gross  proceeds.  Pour  new  sub-sections  are  added  to  Section  84, 
creating  thereby  additional  internal  revenue  license  fees. 

Act  No.  115  approved  May  15,  1936,  effective  immediately. — 
This  Act  repeals  Act  No.  38  approved  July  30,  1935,  and  provides 
for  the  creation  of  a  Bureau  of  Alcoholic  Beverages  and  Narcotics 
in  the  Department  of  Finance.  This  provision  of  the  law  is  fully 
explained  under  the  corresponding  heading  in  this  report.  Besides 
this  feature  of  the  law,  it  is  well  to  point  out  that  it  contains  ade¬ 
quate  provisions  for  the  proper  supervision  of  the  liquor  industry 
without  undue  interference  by  the  Government.  The  law  also  em¬ 
bodies  radical  changes  in  the  inspection  system  and  basis  of  taxation. 
Collections  for  May  and  June  under  the  new  Beverage  Law  were 
considerably  higher  than  collections  under  Act  No.  38  for  the  two 
month  period  of  August  and  September  or  December  and  January, 
which  clearly  indicates  that  the  new  Beverage  Law  will  produce  more 
revenues  than  Act  No.  38. 

Act  No.  102  approved  May  14,  1936. — This  Act  amends  Act  No. 
74  of  August  6,  1925,  as  subsequently  amended.  The  new  Act  is 
retroactive  to  January  1st,  1936,  and  pursuant  to  its  x>rovisions  in¬ 
come  tax  revenues,  conservatively  estimated,  should  be  increased 
$300,000  for  the  fiscal  year  1936-37.  One  of  its  important  provi¬ 
sions  is  that  which  refers  to  net  losses  had  during  a  certain  year, 
which  may  be  deducted  from  the  net  profit  of  the  succeeding  year 
and  not  from  the  net  profits  of  the  two  subequent  years  as  provided 
by  Act  No.  74.  Another  important  feature  of  Act  No.  102  is  that 
which  provides  for  only  one  reconsideration  by  the  Board  of  Review 
and  Equalization  after  a  case  has  been  decided  by  said  Board;  and 
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that  in  order  to  take  a  case  before  the  Board,  the  appellant  must 
file  a  bond  equal  to  the  amount  of  the  tax  notified  and  appealed. 

Act  No.  30  approved  July  20,  1935. — This  Act  affects  the  Puerto 
Rico  Lottery,  and  makes  compulsory  the  holding  of  two  drawings  each 
month  whereas  the  previous  Act  provided  that  one,  but  not  more 
than  two  drawings  could  be  held  in  the  same  month.  The  percentage 
to  be  dictributed  as  prizes  is  fixed  at  60  per  cent  of  the  gross  pro¬ 
ceeds  instead  of  50  per  cent  a  previously,  and  the  distribution  of 
the  net  proceeds  is  changed.  The  new  Act  provides  that  50  per 
cent  of  the  amount  remaining  in  the  special  fund  after  deducting 
expenses  and  prizes  shall  be  applied  to  combating  the  white  lague, 
whereas  under  the  amended  Act  said  apportionment  amounted  to 
60  per  cent  of  these  net  proceeds.  In  accordance  with  the  new  law 
the  remaining  50  per  cent  of  the  special  fund  will  be  distributed 
among  second  and  third  class  municipalities,  whereas  before  approval 
of  this  Act  only  40  per  cent  of  the  net  proceeds  were  to  be  distributed 
among  said  municipalities. 

Act  No.  95  approved  May  14,  1936. — This  law  authorizes  a  sched¬ 
ule  of  discounts  or  commissions  for  lottery  agents,  which  is  to  be 
made  by  the  Director,  subject  to  the  approval  of  the  Treasurer  and 
ratification  of  the  Executive  Council.  According  to  this  Act  the 
percentage  to  be  distributed  as  prizes  shall  be  based  on  the  total 
price  to  be  paid  by  the  public  for  the  lottery  tickets,  the  value  to 
the  public  being  printed  thereon.  The  Act  also  provides  that  unsold 
tickets  will  remain  for  the  account  of  the  Operating  Fund  of  the 
Puerto  Rico  Lottery. 

Act  No.  74  approved  May  12,  1936. — This  Act  amends  Sections  8, 
9,  13,  14,  15,  17,  21,  23,  24,  27,  28,  37,  38,  39  and  40  of  the  Banking 
Law.  Most  of  these  amendments  were  introduced  so  as  to  correct 
typographical  errors  and  deficiencies  in  the  original  law.  The  amend¬ 
ments  to  Section  38  provide  for  increases  in  the  amount  of  annuai 
license  fees  to  be  paid  by  certain  banks.  The  amendment  to  Sec¬ 
tion  39  affects  foreign  banks  exclusively,  as  it  provides  that  United 
States  Government  bonds,  and  bonds  of  the  Insular  and  Municipal 
governments  of  Puerto  Rico,  as  well  as  real  property  may  be  in¬ 
cluded  in  their  reserves  as  guaranty  for  deposits.  The  new  Act  also 
requires  that  foreign  banks,  in  order  to  establish  branch  offices  in 
Puerto  Rico,  must  previously  obtain  the  written  approval  of  the 
Treasurer  of  Puerto  Rico.  Additional  revenues  to  be  derived  from 
this  law  are  estimated  at  $350,  originating  from  the  increase  in  the 
annual  license  fees  to  be  paid  by  seven  (7)  banks  affected  by  this 
legislation. 
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Act  A  0.  29  approved  April  18,  1936,  effective  immediately . — This 
Act  provides  for  the  construction  and  maintenance  of  a  graving  dock 
at  San  Juan.  The  Act  authorizes  the  Treasurer  of  Puerto  Rico, 
with  the  approval  of  the  Governor,  to  issue  bonds  of  The  People 
af  Puerto  Rico  in  an  amount  not  exceeding  $1,800,000  for  such  con¬ 
'd  ruction,  and  provides  for  the  payment  of  said  bonds  from  revenues 
derived  from  the  operation  of  the  dock.  Pursuant  to  the  Act  those 
bonds  shall  bear  interest  at  a  rate  not  exceeding  5  per  cent  per  an- 
inm,  payable  semi-annually ;  shall  mature  not  more  than  forty  years 

•  rom  their  date,  and  shall  be  sold  by  the  Treaurer  with  sthe  ap¬ 
proval  of  the  Governor  at  not  less  than  their  par  value.  Another 
feature  of  the  Act  is  that  such  bonds,  if  issued  and  sold  to  the 
-Jnited  States  or  to  any  agency  or  instrumentality  hereof,  shall  not 
constitute  a  public  indebtedness  of  The  People  of  Puerto  Rico. 

j  Act  No-  123  approved  May  15,  1936 ,  effective  immediately.— This 
Act  directs  the  Treasurer  of  Puerto  Rico  to  issue  bonds  with  the 
Guaranty  of  The  People  of  Puerto  Rico,  for  the  sum  of  $6,000,000. 

t  also  authorizes  .1  he  expenditure  of  the  proceeds  of  said  bonds  for 
■  he  completion  of  such  insular  roads  as  are  necessary  to  complete  the 
Ceneral  plan  specified  in  Act  No.  71  of  April  13,  1916,  including 

•  he  asphalting  thereof  and  for  the  construction  of  bridges  and  cer- 
ain  municipal  roads.  The  bonds  shall  be  dated  as  of  July  1st 
>f  the  year  when  issued,  and  shall  bear  interest  at  a  rate  of  not  to 

“xceed  4y2  per  cent  per  annum,  payable  every  six  months  on  the 
First  of  Januai y  and  the  first  of  July  of  each  year.  If  in  coupon 
orm  the  bonds  shall  be  of  the  value  of  one  thousand  (1,000)  dol- 
:  ars  each,  and  those  issued  in  the  form  of  registered  bonds  shall  have 
|  value  of  five  thousand  (5.000)  dollars  each.  Said  bonds  shall  be 
paid  in  twelve  annual  instalment,  as  follows: 

I  Five  hundred  thousand  (500,000)  dollars  on  July  first  of  each 
f  the  years  from  1937  to  1948,  both  inclusive ;  The  People  of  Puerto 
lico  reserving  the  option  and  the  right  to  redeem  all  or  any  of  the 
'Onds  authorized  by  Act  No.  123,  at  par,  with  accrued  interest,  on 
ny  day  fixed  for  the  payment  of  interest,  six  years  after  their  is- 
juance,  by  giving  sixty  (60)  days’  notice  in  advance. 

That  Act  authorizes  the  Treasurer  to  pay  the  interest  on,  and  the 
rincipal  of  said  bonds,  as  they  respectively  become  due,  from  any 
Revenues  in  the  Insular  Treasury  available  for  expenditure,  including 
preferentially  the  proceeds  from  the  gasoline  tax.  From  the  pro- 
j, eeds  of  said  tax  there  are  to  be  covered  into  the  Treasury,  in  a 
un(l  to  known  as  “Amortization  Fund — Six  Million  (6,000,000) 
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Dollar  Loan  for  the  Construction  of  Highways,  Bridges,  and  Munici¬ 
pal  Roads— Special  Fund”,  the  amounts  necessary  to  cover  the  an¬ 
nual  obligations  contracted  as  a  result  of  the  bond  issue  authorized 

by  the  Act. 

Joint  Resolution  No.  14  approved  July  ,22,  1935.  This  Joint  Res¬ 
olution  amends  certain  sections  of  Act  No.  40  of  April  24,  1931, 
known  as  the  “Gasoline  Law”,  imposing  an  excise  of  seven  (7)  cents 
on  each  gallon  of  gasoline  and  four  (4)  cents  on  each  gallon  of  gas 
and  Diesel  oils,  and  provides  that  revenues  from  this  source  shall 
be  covered  into  a  trust  fund  intead  of  into  general  funds. 

Act  No.  94  approved  May  14,  1936.— This  Act  defines  new  indus¬ 
tries  in  Puerto  Rico  and  authorizes  the  Public  Service  Commission 
to  grant  tax  exemptions  to  said  new  industries.  The  new  Act.  also 
repeals  Act  No.  40  approved  April  25,  1930,  although  all  such  right3 
as  were  acquired  under  the  repealed  Act  shall  subsist  for  the  full 
term  for  which  granted.  An  important  feature  of  the  new  Act  is 
that  the  tax  exemption  privilege  as  provided  thereby  shall  not  affect 
the  payment  of  excises  on  alcoholic  beverages  when  the  new  industry 
to  which  such  exemption  is  granted  is  one  engaged  in  the  manufacture 
of  alcoholic  beverages. 

Act  No.  97  approved  May  14,  1936.— The  provisions  of  this  Act 
tend  to  promote  the  tobacco  industry  in  Puerto  Rico,  and  directs  the 
Treasurer  to  levy  a  tax  of  one  fifth  (%)  of  a  cent  on  each  pound 
of  tobacco  stripped  in  the  island,  which  is  to  be  covered  into  a  fund 
to  be  known  as  “Trust  Fund — Tobacco  Institute  of  Puerto  Rico”. 
The  Act  further  authorizes  the  Treasurer  to  make  such  rules  and 
regulations  as  may  be  necessary  for  the  collection  of  the  tax. 

Act.  No.  116  approved  May  15,  1936. — This  Act  authorizes  the 
Treasurer  to  levy  a  special  tax  of  one  fourth  (%)  of  a  cent  on  each 
pound  of  raw  coffee  sold  in  Puerto  Rico,  which  shall  be  devoted 
to  create  a  fund  to  be  known  as  “Fund  for  the  development  of  a 
market  for  Puerto  Rican  coffee”.  The  Act  empowers  the  Treas¬ 
urer  of  Puerto  Rico  to  contract  a  loan  in  the  amount  of  $75,009 
should  there  be  no  surplus  in  the  Treasury  to  transfer  to  the  fund 
created,  which  sum  shall  be  at  the  disposal  of  the  Commissioner  of 
Agriculture  and  Commerce,  to  cover  all  such  expenses  as  may  bo 
incurred  in  carrying  out  the  provisions  of  this  Act. 

Act  No.  7  approved  June  30,  1936. — This  Act  provides  that  excises 
collected  on  horse  races  held  on  days  other  than  Sundays  and  legal 
holidays  shall  be  devoted  to  the  Milk  Stations  being  operated  under 
the  Department  of  Health  of  Puerto  Rico. 
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ACTIVITIES  OF  THE  DEPARTMENT 


An  abstract  of  the  activities  of  the  various  bureaus  and  divisions 
nder  this  Department  during  the  fiscal  year  under  comment  follows : 


! 


DIVISION  OF  BANK  EXAMINERS 

The  following  banks  and  branches  were  examined  during  the 
seal  year  under  review: 


2,  1935 


rogreso  Financiero  Inc.,  San  Juan - July 

'edit  Union  Bank,  San  Juan - July 

merican  Colonial  Bank  &  Trust  Co.,  San  Juan - July 

,  -edito  y  Ahorro  Ponceno,  Yauco - August 

"•edito  y  Ahorro  Ponceno,  Guayama - August 

i  'edito  y  Ahorro  Ponceno,  Cayey - August 

■edito  y  Ahorro  Ponceno,  Mayaguez - August 

ija  do  Economias  y  Prestamos  de  San  German,  San  German — August 

mco  de  San  German,  San  German - August 

)ig  Commercial  Bank,  Humacao - August 

,  ink  of  Nova  Scotia,  San  Juan - October 

;  ink  of  Nova  Scotia,  Fajardo - October  3 

>yal  Bank  of  Canada,  San  Juan - November  7,  1935 

jyal  Bank  of  Canada,  Mayaguez - December  18,  1935 


9,  1935 
18,  1935 
7,  1935 
7,  1935 
7,  1935 
12,  1935 
27,  1935 
27,  1935 
27,  1935 
3,  1935 
1935 


)yal  Bank  of  Canada,  Ponce - January 

mco  de  Ponce,  Cabo  Rojo - February 

mco  de  Ponce,  Utuado - February 

mco  de  Ponce,  Aibonito - February 

mco  Popular  de  Puerto  Rico,  Santurce - February 

mco  Popular  de  Puerto  Rico,  Rio  Piedras - February 

mco  de  Ponce,  Ponce _ March 

mco  Popular  de  Puerto  Rico,  San  Juan - April 

edito  y  Ahorro  Ponceno,  Ponce - May 

mco  de  Puerto  Rico,  San  Juan - June 

mco  de  Puerto  Rico,  Aguadilla - June 

.nco  Agricola  de  Aguadilla,  Aguadilla - June 


15,  1936 
5,  1936 
5,  1936 
5,  1936 
25,  1936 
25,  1936 
9,  1936 
14,  1936 
18,  1936 
12,  1936 
12,  1936 
12,  1936 


The  number  of  banks  doing  business  in  Puerto  Rico  at  the  close 


the  fiscal  year  was  fourteen  (14),  with  nineteen  (19)  branches, 
eluding  those  of  the  Royal  Bank  of  Canada  at  Ponce  and  Maya- 
!  iez,  the  Bank  of  Nova  Scotia  at  Fajardo  and  the  branches  of  the 
itional  City  Bank  of  New  York  at  Arecibo,  Bavamon,  Caguas,  Ma- 
gtiez  and  Ponce.  These  banks  and  branches  are  under  the  supervi- 
>n  of  the  Treasurer  of  Puerto  Rico,  wfith  the  exception  of  the  six 
anches  of  the  National  City  Bank  of  New  York  and  the  San  Juan 
anch  of  the  Chase  National  Bank  of  the  City  of  New  York,  which 
(.e  under  the  jurisdiction  of  the  United  States  Comptroller  of  the 
irrency. 
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On  January  2,  1936,  the  Banco  Popular  de  Puerto  Rico  opened 
a  branch  in  the  city  of  Caguas,  thereby  increasing  to  three  the  num¬ 


ber  of  its  branches  in  the  island. 

On  May  20,  1936,  the  Banco  Territorial  y  Agricola  de  Puerto 
Rico,  which  had  been  under  receivership  since  it  closed  its  doors  on 
September  28,  1932,  was  turned  over  for  liquidation  to  the  Banco 
de  Puerto  Rico,  under  a  plan  agreed  upon  by  the  latter  bank  and 
by  a  majority  of  the  depositors  and  other  creditors  of  the  Banco  Te¬ 
rritorial  y  Agricola  de  Puerto  Rico,  approved  by  the  District  Court 
of  San  Juan. 

Aggregate  figures  reported  by  all  banks  as  of  June  30,  1936,  show 
a  continued  improvement  of  conditions  as  compared  with  those  re¬ 
ported  as  of  June  30,  1935.  A  comparative  statement  of  the  most 

important  items  follows : 


Aggregate  Deposits . . • —  •  • 

Checking  Accounts  (not  including  Government  and 

Municipal  Deposits) . .•.•••• . .  •  • 

Savings  Accounts  (not  including  Municipal  Deposits) 
Paid-in-Capital,  Surplus  and  Undivided  Profits  (not 
including  sundry  reserves  and  amounts  due  head 

offices  by  branches  of  foreign  banks) . 

Cash  (U.  S.  lawful  money  only) . 

Bond  and  Stock  Investments . 

Number  of  Checking  Accounts . 

Number  of  Savings  Accounts . 


June  30,  1935 

June  30,  1936 

Increase 
or  Decrease 

$36,  421,368.07 

$46,  203,614.86 

26.85^-P 

11,  129,  537.82 
13,  213,  356.39 

14,  948,  747.03 
16,015,  501.08 

34.3 1#— 
21.20  #— 

4,  182,  480.15 
4,  599,022.89 
1,318,073.06 
19,  867 
35,  945 

4,218,  475.27 
6,  232,  401.78 

1,  278,  654.80 
18,  165 
43,  354 

.86#— 

35.51#— 

2.99#— 

8.56#— 

20.61#+ 

The  term  “Aggregate  Deposits”  used  above  includes  checking 
accounts,  savings  accounts,  demand  certificates  of  deposit,  time  cer¬ 
tificates  of  deposit,  certified  checks,  cashiers’  checks,  dividends  un¬ 
paid,  insular,  federal  and  municipal  deposits. 

Loans  on  June  30,  1936,  totalled  $24,718,101.53  as  against 
$31,871,570.10  on  June  30,  1935,  a  decrease  of  $7,153,468.57,  or  over 

22  per  cent.  * 

It  is  a  notworthy  fact  that  during  the  last  three  fiscal  years  there 
have  been  no  failures  or  closing  of  banks  in  the  island  of  Puerto  Rico. 

At  the  close  of  the  fiscal  year  under  review,  the  following  closed 
banks  were  in  process  of  liquidation : 


Credit  o  y  Ahorro  Popular,  Yauco; 

Banco  Comercial  de  Puerto  Rico,  San  Juan; 

Banco  Territorial  y  Agricola  de  Puerto  Rico,  San  Juan, 

and  the  following  closed  banks  were  under  receivership : 

Banco  Industrial  de  Puerto  Rico,  San  Juan; 

Banco  de  Yabucoa,  Yabucoa; 

Banco  de  Economias  del  Pueblo,  Ponce. 
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BUREAU  OF  EXCISE  TAXES 

eceipts. 

The  original  estimate  of  receipts  from  excise  taxes  was  $8,050,000. 
icluding  $1,450,000  as  revenues  from  gasoline,  gas  and  Diesel  oils, 
nd  $1,030,000  from  alcoholic  beverages  and  licenses  under  the 
leverage  Law.  This  estimate  was  later  revised  and  reduced  to 
i  6,500,000,  not  including  taxes  from  gasoline,  gas  and  Diesel  oils,  in 
iew  of  the  fact  that,  as  a  result  of  changes  in  the  Gasoline  Law, 
le  proceeds  from  the  gasoline  tax  for  the  year  1935-36  were  to  be 
Dvered  into  a  trust  fund. 

Excise  taxes  collected  for  the  year  1935—36  amounted  to 
'  7,524,846.14,  or  $1,024,846.14  more  than  the  final  estimate.  Special 
ix  collections  (trust  funds)  for  the  same  period  amounted  to 
1,658,958.46,  of  which  $1,610,529.56  represents  taxes  on  gasoline, 
as  and  Diesel  oils. 

Trust  fund  collections,  together  with  excise  collections  make  a 
rand  total  of  $9,183,804.60,  representing  an  increase  of  $900,115.49 
ver  the  total  amount  collected  during  the  previous  year.  This  in¬ 
case  was  due  chiefly  to  general  improved  conditions  as  well  as  to 
xes  collected  as  a  result  of  investigations  and  proceedings  instituted 
gainst  taxpayers,  amounting  to  more  than  $250,000. 

Total  collections  for  the  year  may  be  summarized  as  follows: 


i  ixable  articles _ 

isoline — previous  years 

ties  tax — 2  per  cent _ 

cense  tax _ 

:  ;verage  Law _ 

iscellaneous  receipts _ 

:  il  amendment _ 

ttle  feed _ 

bacco  protection _ 

rtilizer _ 

R.  Coffee  metal  seals 

Aeries _ 

soline _ 

s  and  Diesel  Oils _ 


General  Fund 

- $4,  358,  811.  23 

-  8,  496.  84 

-  678,  047.  01 

-  232,  117.  30 

-  1,  264,  949.  29 

-  982,  424.  47 

-  $7,  524,  846.  14 

Trust  Funds 

-  $640.  00 

-  2,  985.  80 

-  21,  684.  00 

-  21,427.00 

-  472.  10 

-  1,  220.  00 

_  $1,  589,  946.  54 
20,  583.  02 

-  1,  610,  529.  56 

- -  1,  658,  958.  46 


$9,  183,  804.  60 
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The  following  items,  in  the  order  placed,  indicate  the  importance 
thereof  and  the  taxes  levied  and  collected  as  compared  with  amounts 
collected  during  the  previous  year,  which,  with  the  exception  of  six 
or  eight  items,  show  a  marked  increase : _ 


1934-35 

1935-36 

$1,950,410.64 

$2,  216,  903.77 
1,610,  529.56 

1,696,  432.75 

Gasoline,  pas  uu,  . 

1,  183,  840.14 

1,  264,  949 . 29 
723,  836.39 
678,  047.01 
659,  654.09 

Beverage  .l^w  . . 

646, 112.06 

Sugar . •  . . 

544,  462 . 36 

Sales  i  ax  . . 

511,838.57 

Auto  licenses . 

232,  429.46 

326,  667 . 10 

Motcr  vemues,  . 

245,  113.14 

259,  995 . 79 

Notarial  instrument.  •*;;•*•••• 

239,  689.07 

232,  117.30 

Licenses  i.  iv.  &  . . 

93, 129.98 

113,  607.26 
106,  337.66 
102,  036.71 
98,  093.15 
97,981.96 

105,  354.42 

76, 154.03 

bection  io  a . 

99,  858.50 

27,  867.29 

.Lubricating  on. .  •  •  . . 

105,  726.09 

93,  818.34 

POOlS  DUL/Ulip*  i  uo . 

49,  632.00 

61,  281.96 

Blec.  ians,  luiiig. 

42,  048.16 

49,  995 . 62 

Cosmetics  <sl  rcuuuioij . 

43, 119.26 

42,  377.49 
40,  253.45 

u  Ul  t  iees . 

35,  438.92 

Phono.,  organs,  . . 

29,  190.35 

38,  492.83 

Chewing  gum,  . . 

27,  402.69 

35, 905.64 
32,  356.04 

28,  473.97 

Cmemaiograpmo  . . 

31,  522.16 

39,  028.74 

AaminiMraiive  . . 

10,  211.35 

27,  829.57 

jhiec.  iiu.  g<*d  rippo . 

19,  288.47 

23,  760.25 

13,  996.07 

013 . 55 
18,  343.23 

13,  762.06 

15, 142.60 

17,  989.60 
16,  845.19 

11,395.65 

L/Uoritdtmggicri^o . 

14,  980.25 

16,  359 . 24 

9,  193.38 

14,  436.78 
10,  060.10 

5,  395.03 

8,  329.89 

10,  048.95 

iViatS,  LcUpota,  . . 

5, 181.46 

6,  962.89 

r laying  iriiuo.  •  . 

3,  503.66 

6,  279.40 

3,  221 . 18 

5,  530.90 

5,  404.06 

3,  068.88 

v^asn  regist.,  . . 

2,  557.99 

2,  565.71 

6,  723.84 

1,358.35 

1,  108.08 

1,222.20 

1,  110.63 

1,  221.24 

667.92 

960.54 

272.44 

775.88 

Cofpo  . 

195.46 

506 . 05 

64.54 

419 . 34 

Other  items . 

86,  740.09 

58, 979.61 

$8,  283,  692.11 

$9,  183,  804.60 

Increase 


$266,  493.13 


81, 109.15 
77,  724.33 
133,  584.65 
147,815.52 
94,237.64 
14,  882.65 


20,  477.28 
983.24 
25,  882.68 


70, 114.67 


11,649.96 
7,  947.46 


4,  814.53 
9,  302.48 
8,  502.95 
3,  882.07 


17,  618.22 

4,  471.78 
9,017.48 
4,581.17 
2,  847.00 

5,  449.54 

1,  378.99 
5,  243.40 
4,  665.07 
1,719.06 
1,781.43 

2,  775.74 
2, 309.72 


7.72 


114.12 

110.61 

292.62 

503.44 

310.59 

354.80 


$1,044,  956.89 


Decrease 


$85,  903.19 


7,  571.77 


1,765.35 
11,' 907 .75 


741.77 


1,493.42 


2, 335.18 
'5,' 365 .49 


27, 760.48 
$144, 844.40 


Internal-revenue  taxes  in  most  cases  are  based  on  the  selling  price 
of  the  article,  and  consequently,  an  improvement  in  general  market 
conditions  is  reflected  as  an  increase  in  revenues  from  this  source. 
During  the  year  under  review  selling  prices  as  a  whole  improved 

considerably  as  well  as  actual  sales. 

Monthly  internal  revenue  and  special  law  collections  for  t  e 

year  were  as  follows : 
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: 


Month 

- 1 

Int.  Revenues 

Special  Laws 

Totals 

uly . 

1935 

$606, 121.05 
417, 427.84 
445,236.80 
537,  164.13 
472,  002.18 
520,  627.22 

$615,  2^2.60 
561,  502.50 
447,  682.91 
759,  033.63 
506,  173.72 
627,  621.53 

•Vugust . 

I O I  .  OiJ 

September . 

U/4:  .  DO 

9  A  Ad  11 

)ctober . 

991  ft  AO  KO 

November . 

zzi,  ooy .  ou 

94  171  KA 

December . 

lOA  004  91 

luo,  .  Ol 

an  u  ary . 

1936 

604,  593.46 
612, 672.32 
705,  366.24 
931,991.82 
677,415.65 
994,  227.43 

4  979  90 

608,  965.75 
1,031,030.17 
829,  307.38 

February . 

41ft  9^7  ftp; 

/[arch . 

1 99  04 1  1  A 

k.pril . 

990  94^  1ft 

991  404  ^d 

1,  101,  Z6(  .  Ul) 

908,  820.21 
1,  127,  177.20 

—O 1 , TUi . OO 
199  OIO  77 

loz,  .  /  / 

• 

7,  524,  846.14 

$1,658,  958.46 

$9, 183,  804.60 

Cigarettes.  The  cigarette  taxes  continue  to  be  the  largest  single 
source  of  collections.  The  total  collected  from  cigarettes  imported 
ind  of  local  manufacture  for  the  year  was  $2,216,903.77  against 
a, 950,410.64  during  the  year  1934-35,  or  an  increase  of  $266,493.13. 
)f  this  amount  $2,012,524.50  was  collected  at  the  New  York  stamp 
igency  and  the  balance  in  the  island,  chiefly  at  the  Collector’s  of- 
ice  in  San  Juan. 

Of  the  total  of  74,310,176  cigarettes  produced  in  the  island  by 
ie  only  existing  factory,  located  at  San  Juan,  69,526,160  were  with- 
rawn  for  local  consumption,  on  which  taxes  were  paid  amounting 
o  $207,578.48.  Only  4,784,016  cigarettes  were  withdrawn  free  of 
ax  for  export  to  the  mainland. 

Production  of  cigarettes  in  the  island  decreases  from  year  to 
jear.  The  total  number  produced  during  1935—36  represents  a 
ecrease  of  2,693,634  as  compared  with  the  1934—35  production.  It 
hould  be  noted  that,  while  70,638,030  cigarettes  were  withdrawn  for 
peal  consumption  during  the  year  1934-35,  only  69,526,160  were 
yith drawn  for  this  purpose  during  1935-36,  or  a  decrease  of  more 
lan  one  million  cigarettes. 

Regulations  were  recently  approved  by  the  Treasurer  to  the  ef- 
Uct  that  on  and  after  July  1st,  1936,  all  packages  of  cigarettes  manu- 
I  tetured  or  introduced  into  the  island  for  the  general  market  must 
e  stamped  with  the  word  4 ‘taxable”  on  one  end.  It  is  anticipated 
lat  this  measure  will  tend  to  stop  the  unlawful  traffic  in  cigarettes 
J  Manufacturers  and  distributors  in  the  island  made  no  objection  io 
lis  new  regulation. 

The  total  number  of  cigarettes  imported  and  manufactured  in  the 
land  during  the  year,  by  months,  was  as  follows : 
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Month 


1935 

July . 

August . 

September . 

October . 

November . 

December . 

1936 

January  . 

February . 

March . 

April . 

May . 

June . 

Total . 


Cigarettes  Cigarettes 
Imported  Manufactured 


49,  690,  000 
35,  006,  960 
58,  729,  940 
47,  412,  920 
46,  574,  000 
60,  029,  000 


51,923,  000 
55,  770,  000 
71,  654,  600 
55,  625,  000 
52,  918,  000 
57,  625,  000 


642, <958,  420 


5,  993,  260 

5,  873, 100 

6,  954,  200 

5,  715,  400 

6,  485,  600 
6,  389,  254 


6,  628,  fOO 

5,  882,  200 

6,  344,  300 

5,  651,  200 

6,  249,  200 
6,  143,  562 


74,  310,176 


Gasoline. — The  proceeds  from  the  tax  on  gasoline,  gas  and  Diesel 
oils  during  the  year  were  again  covered  into  a  trust  fund  by  virtu 
of  recent  legislation.  The  total  amount  collected  during  the  year 
was  $1,610,529.56,  distributed  as  follows:  $20  583.02  from  gas  and 

Diesel  oils,  and  $1,589,946.54  from  gasoline. 

The  amount  collected  during  the  year  shows  a.  decrease  of 
$85,903.19  from  the  amount  collected  during  the  previous  year. 
However,  it  is  well  to  state  that  gasoline  taxes  on  a  shipment  which 
arrived  during  the  last  days  of  the  month  of  June  1935,  amount¬ 
ing  to  nearly  $400,000  and  paid  during  the  first  days  of  July  1935, 
were  actually  entered  as  corresponding  to  the  year  1934-35. 

As  a  result  of  investigations  $8,496.84  was  collected  during  the 
year  as  unpaid  taxes  on  gasoline  introduced  during  prior  years. 
This  amount  was  covered  into  the  General  Fund  and  is  shown  under 
miscellaneous  collections  in  the  corresponding  report. 

Beverages. — The  income  from  the  Beverage  Law  is  covered  into 
the  General  Fund  and  during  the  year  under  review  total  collec¬ 
tions  amounted  to  $1,264  949.29,  as  follows: 


1 

Month 

Tax 

Licenses 

Total 

V 

Tnl  v 

1935 

$59, 115.47 

$18,719.18 

$77,834.65 

Alienist,  . 

67,  371.81 

960.75 

68,  332 . 56 

Sentftmhp.r  . 

73,212.32 

8,  642.08 

81,854.40 

October  . 

66,  242.38 

13,  279.29 

79,  521.67 
67,  388.08 
91,448.22 

November  . 

66,  800.20 

587.88 

Dpr>pmhp.r  . 

83,  335.22 

8,  113.00 

lannarv 

1936 

100,  357.47 

14,  461.28 

114, 818.75 
79, 079.11 
116,  258.80 
265,891.10 
130, 109.28 
92,412.67 

Februarv  . 

78,  502.86 

576.25 

March  . 

105,  474.67 

10,  784.13 

April  . 

253,  126.35 

12,  764.75 

May  . 

129,  225.53 

883.75 

June . 

84,  272.67 

8,  140.00 

$1, 167,  036.95 

$97,912.34 

$1,264,  949.29 
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The  above  amounts  represent  an  actual  increase  of  $81,032.57 
over  the  amount  collected  during  the  previous  year  notwithstand¬ 
ing  the  limited  effectiveness  of  the  law. 

The  Beverage  Division  created  by  the  original  law  approved 
March  12,  1934,  was  actually  organized  at  the  beginning  of  the 
year  1935  and  its  results  were  so  satisfactory,  that  it  became  advis¬ 
able  to  establish  a  new  bureau  to  handle  all  matters  concerning  the 
liquor  industry,  as  well  as  those  covered  by  the  Harrison  Narcotic 
Act.  The  new  bureau  has  been  functioning  for  the  past  few  months 
and  the  report  of  its  activities  is  included  elsewehere  in  this  report. 

Sugar. — As  a  result  of  federal  legislation,  the  island  sugar  ship¬ 
ments  to  the  United  States  were  limited  to  901,839  tons  for  the  year, 
not  including  local  consumption.  The  income  from  the  four  (4) 
cents  manufacturing  tax  was  $723,836.39,  or  $23,836.39  more  than 
the  amount  estimated  and  an  increase  of  $77,724.33  over  collections 
during  the  previous  year. 


Two  per  cent  (2c/o)  Sales  Tax. — Higher  selling  prices  and  the  in¬ 
creased  volume  of  sales  of  merchandise  subject  to  the  2  per  cent  sales 
tax  are  responsible  for  the  increase  in  revenues  from  this  source. 
Total  collections  for  this  year  amounted  to  $678,047.01  or  an  increase 
of  $147,815.52.  Another  factor  responsible  for  such  increase  were 
the  investigations  made  by  the  Department  covering  2  per  cent  sales 
tax  declarations  for  previous  years. 


Motor  vehicles,  tires ,  etc. — Actual  collections  from  this  source 
amounted  to  $326,667.10,  or  an  increase  of  $94,237.64  over  the  amount 
collected  during  the  previous  year.  Legislation  recently  approved 
will  increase  the  income  from  this  source. 

Notarial  instruments. — This  item  also  shows  an  increase  of 
$14,882.98,  the  amount  collected  this  year  being  $259,996.12,  whereas 
in  the  previous  year  the  amount  collected  was  $245,113.14. 

Occupational  licenses. — Estimates  from  this  source  of  revenue 
'  were  fixed  at  $250,000.  Collections  amounted  to  $232,117.55,  a  de- 
i  crease  of  $17,882.45  from  the  amount  estimated,  and  $7,571.52  below 
j  actual  collections  for  the  previous  year. 

Match  vs. — The  tax  on  matches  produced  $113,607.26  as  against 
'  $93,129.98  during  the  previous  year,  or  an  increase  of  $20,477.28. 

Cigars. — There  was  collected  during  the  year  $106,337.66  from 
taxes  on  cigars,  or  an  increase  of  $983.24  over  the  previous  year. 
This  increase  is  an  indication  that  the  efforts  of  the  Department  to 
diminish  illegal  traffic  in  cigars  have  not  been  in  vane. 
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Section  16-A.— There  was  an  increase  of  $25,882.68  from  this  item. 
Collections  for  the  year  amounted  to  $102,036.71  as  against  $76,154.03 
during  the  previous  year. 

Kerosene. — During  the  year  collections  were  $98,093.15  or  a  small 
decrease  of  $1,765.35  from  the  amount  collected  during  the  previous 
year. 

Lubricating  oil. — Income  from  this  source  shows  an  increase  for 
the  year  amounting  to  $70,114.67.  Taxes  collected  were  $97,981.96 
as  against  $27,867.29  collected  during  the  previous  year.  This  extra¬ 
ordinary  increase  is  the  result  of  investigations  of  the  companies  deal¬ 
ing  in  this  product. 

Horse  races,  pools ,  etc. — There  is  noted  a  decrease  of  income  from 
horse  races,  pools  and  subscription  funds.  Apparently  money  that 
was  spent  at  the  race  tracks  has  been  diverted  to  the  lottery.  Dur¬ 
ing  the  year  under  review,  income  from  these  sources  amounted  to 
$128,167.18  as  against  $135,848.94  for  the  year  1934-35,  or  a  decrease 
of  $7,681.76. 

During  the  year  under  review  there  were  11,574  administrative 
cases  registered  for  infraction  of  the  Internal  Revenue  Act.  Total 
collections  from  this  source  amounted  to  $30,028.74,  or  a  decrease  of 
$1,493.42,  as  compared  with  the  previous  year,  during  which  $31,522.16 
was  collected.  This  difference  corresponds  chiefly  to  administrative 
cases  registered  for  infractions  of  the  Beverage  Act  as  in  view  of  the 
fact  that  the  minimum  fine  imposed  by  the  courts  to  persons  found 
guilty  of  a  misdemeanor  was  equal  to  the  maximum  fine  imposed  by 
the  Treasurer,  many  infractors  preferred  court  trial  for  their  cases. 

BUREAU  OF  ALCOHOLIC  BEVERAGES  AND  NARCOTICS 

Act  No.  115  approved  May  15,  1936  and  effective  immediately, 
created  a  new  bureau  in  the  Department  of  Finance  to  be  known  as 
the  Bureau  of  Alcoholic  Beverages  and  Narcotics.  This  Act  is  known 
as  the  Alcoholic  Beverage  Law  of  Puerto  Rico  and  the  new  bureau 
is  charged  with  the  administration  and  enforcement  of  the  Law  un¬ 
der  the  direction  of  the  Treasurer  as  well  as  the  administration  of 
the  Harrison  Narcotic  Act  in  Puerto  Rico.  The  establishment  of  the 
bureau  and  the  organization  thereof  had  not  been  completed  at  the 
close  of  the  fiscal  year  due  to  the  passage  of  the  Law  as  a  four  and 
a  half  month  emergency  measure,  which  was  submitted  for  amend¬ 
ment  to  the  June  special  session  of  the  Legislature.  However,  the 
new  Act  passed  with  very  few  amendments,  but  was  also  made  an 
emergency  law  effective  from  September  28,  1936,  to  September  30, 
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L937,  notwithstanding  that  the  bills  submitted  by  the  Department  to 
he  regular  and  special  sessions  of  the  Legislature  were  drawn  up 
is  permanent  measures. 

Since  the  year  1934  and  up  to  June  30,  1936,  or  slightly  more 
than  two  years,  there  have  been  five  alcoholic  beverage  laws  passed 
is  emergency  and  short  term  measures.  Under  such  conditions  it  has 
not  been  possible  to  establish  adequate  or  systematic  administration 
|  Of  the  various  laws.  Very  little  additional  personnel  was  provided 
up  to  May  15,  1936,  for  the  carrying  out  of  the  provisions  of  the 
laws.  This  shortage  of  personnel  during  the  adjustment  period  when 
many  problems  seriously  affecting  the  alcoholic  beverage  trade  arose, 
was  keenly  felt  by  the  personnel  of  the  Beverage  Division  and  of  the 
Bureau,  who,  nevertheless,  carried  on  the  emergency  work  in  a  cred¬ 
itable  manner. 

Act  No.  115  in  force  at  the  present  time  was  prepared  by  the 
Department  after  due  consideration  of  the  problems  confronting  it 
and  the  industry  and  embodies  radical  changes  in  the  collection  sys¬ 
tem  and  basis  of  taxation.  Adequate  provisions  have  been  made 
therein  for  proper  supervision  without  undue  interference  by  the 
Government  with  the  various  enterprises  and  operations  carried  on 
by  the  industry.  It  is  anticipated  that  the  law  will  work  to  the  ad¬ 
vantage  of  both  the  Department  and  the  industry. 

The  distillation  and  rectification  of  rum  in  Puerto  Rico  is  fast 
becoming  one  of  the  important  industries  of  the  island  and  notwith¬ 
standing  the  many  difficulties  prevailing  during  the  fiscal  year,  sat¬ 
isfactory  growth  and  progress  has  been  noted  throughout  the  island. 
Naturally,  the  lack  of  a  permanent  law  has  adversely  affected  the 
rum  industry  as  a  whole  due  to  the  fear  of  radical  changes  from 
time  to  time.  This  situation  together  with  the  conditions  under 
which  the  Division  and  Bureau  have  worked  has  retarded  the  antic¬ 
ipated  progress  and  full  development  of  the  rum  industry  to  the 
extent  that  very  few  permanent  plants  have  been  established.  It  is 
not  reasonable  to  expect  further  plant  improvements  throughout  the 
island  or  extensive  investments  in  new  plants  until  the  adoption  of 
a  definite  policy  of  administration  based  on  a  sound  permanent  law. 

Administration  of  the  beverage  laws  was  carried  on  through  the 
Beverage  Division  under  the  Bureau  of  Excise  Taxes  for  ten  and  a 
half  months  of  the  year.  At  the  beginning  of  the  fiscal  year  there 
were  five  (5)  distilleries  and  forty-two  (42)  rectifying  plants  oper¬ 
ating  throughout  the  island.  The  number  of  distilleries  was  increased 
during  the  year  by  five,  but  rectifying  plants  decreased  by  three, 
making  a  total  in  operation  at  the  end  of  the  year  of  ten  distilleries 
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and  thirty-nine  rectifying  plants.  At  the  end  of  the  year  there  had 
been  issued  thirteen  permits  for  the  establishment  of  bonded  ware¬ 
houses  with  a  total  storage  capacity  of  approximately  785,250  gallons. 

Upon  the  approval  of  Act  No.  38  it  was  estimated  that  collections 
thereunder  would  be  less  than  collections  under  Act  No.  1,  and  this 
prediction  held  true  up  to  April  1,  1936,  when  an  unusually  large 
amount  of  beverage  taxes  were  paid  by  taxpayers  who  were  accum¬ 
ulating  excessive  stocks  due  to  the  probability  of  the  passage  of  the 
bill  pending  before  the  Legislature  providing  somewhat  higher  tax 
rates.  This  overstocking  of  alcoholic  beverages  under  Act  No.  38 
seriously  affected  collections  under  the  new  law  approved  May  15, 
1936,  and  will  continue  to  do  so  for  the  next  few  months.  Collec¬ 
tions  for  the  month  of  June  were  $175,000  less  than  for  the  month 
of  April. 

Collections  for  the  fiscal  year  amounted  to  $1,264,949.29,  or  an  in¬ 
crease  of  $81,109.15  over  the  last  fiscal  year.  These  figures  indicate 
an  actual  increase  in  distribution  and  consumption  of  alcoholic  bev¬ 
erages  due  to  the  fact  that  the  rates  and  basis  of  taxation  under  Act 
No.  38,  in  force  during  the  fiscal  year,  were  lower  than  those  of  Act 
No.  1  which  was  effective  during  the  previous  year. 


' 


During  the  year  the  clandestine  manufacture  of  rum  or  so-called 
“canita”,  continued  to  be  a  menace  to  the  industry  and  affected  ad¬ 
versely  the  total  amount  of  collections.  A  survey  of  this  situation 
at  the  beginning  of  the  fiscal  year  disclosed  the  alarming  fact  that 
the  illegal  traffic  in  liquors  was  very  well  organized,  probably  due 
to  experience  and  methods  used  during  prohibition.  With  the  wholly 
inadequate  personnel  to  handle  the  regular  work  under  the  beverage 
law,  the  Department  was  faced  with  a  serious  problem  and  in  order 
to  cope  with  this  situation,  a.  “Vigilance  Squad”  was  organized  by 
placing  four  selected  men  at  work  throughout  the  island  to  dedicate 
their  full  time  to  the  destruction  of  clandestine  stills  and  the  apre- 
hension  of  violators  of  the  beverage  as  well  as  the  internal  revenue 
law.  The  most  important  result  of  this  work  was  the  moral  effect 
and  the  stimulation  of  interest  in  the  enforcement  of  the  law  and  a 
closer  cooperation  between  internal  revenue  agents,  the  insular  police, 
the  legal  industry,  and  customs  officials. 

With  this  coordination  of  forces  approximately  1,000  clandestine 
stills  were  destroyed  during  the  year  and  612  administrative  cases 
were  made  against  operators  of  these  stills.  There  were  2,346  ad¬ 
ministrative  cases  made  against  violators  of  the  beverage  law  for  il¬ 
legal  possession  of  alcoholic  beverages,  2,078  made  for  violations  of 
the  licensing  section  of  the  law  and  545  for  other  violations  of  the 
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aw  and  regulations,  making  a  total  of  5,581  administrative  cases  for 
he  year.  These  figures  would  have  been  larger  had  it  been  possible 
o  continue  the  “Vigilance  Squad”  during  the  months  of  April,  May 
nd  June. 

Owing  to  the  limited  local  market  and  the  apparent  over-produc- 
ion  of  certain  types  of  distilled  rum  in  the  island,  the  possibilities 
if  the  continental  markets  as  an  outlet  for  this  over-production  should 
>e  a  source  of  encouragement  to  the  rum  industry,  and  means  of  in- 
reasing  the  consumptive  demand  therein  should  be  thoroughly  in¬ 
vestigated  by  both  the  Government  and  the  industry.  In  order  to 
acilitate  the  exportation  of  Puerto  Rican  rum,  the  Department  pro- 
>oses  to  continue  and  extend  its  policy  of  cooperation  with  the  in¬ 
dustry.  With  the  probability  of  three  large  producers  commencing 
shipments  to  the  continental  market  at  an  early  date,  collections  from 
his  source  during  the  coming  year  should  increase  considerably. 

Beginning  with  the  month  of  July,  1935,  pursuant  to  Act  of  Con¬ 
gress  and  by  arrangement  between  the  Internal-Revenue  Departments 
)f  the  Federal  and  Insular  Governments,  the  gauging  of  locally  man- 
lfactured  spirits  shipped  to  the  continental  United  States  and  the 
payment  of  Federal  Internal  Revenue  Taxes  to  the  Deputy  Collector 
n  San  Juan  was  inaugurated.  In  this  manner  revenues  from  this 


qource  are  made  immediately  available  to  the  Insular  Treasury  to 


neet  budgetary  expenditures.  This  work  involves,  besides  the  gaug- 
ng  of  spirits,  a  certain  amount  of  supervision  by  insular  agents  such 
is  supervising  the  preparation  and  bottling  of  spirits,  the  placing  of 
|  Federal  strip  stamps  and  the  certifying  of  each  package  shipped,  as 
:o  the  payment  of  taxes  on  the  contents,  thereof. 

Revenues  collected  from  this  source  during  the  month  of  July, 


1935,  amounted  to  $4,030.99,  increasing  steadily  to  the  high  peak  of 
{$61,653.89  for  the  month  of  January,  1936,  after  which  there  was  a 
lecrease  to  $21,258.92  for  the  month  of  June.  Total  collections  for 
he  year  amounted  to  $355,579.65,  as  follows: 


Month 

Spirits 

Stamps 

Beer 

Totals 

1935 

July  . 

$3,895.00 

$135.99 

$4,  030.99 

August  '  . 

10,  402.20 

395.54 

10,  797.74 

September . 

21,398.40 

1,042.01 

$275.00 

22,715.41 

October . 

36,607.80 

1,875.38 

375.00 

38,858.18 

November . 

53,  896.00 

2,  149.76 

175.00 

56,  220 . 76 

December 

46.  921 . 60 

1,476.36 

48,  397.96 

1936 

lanuary . 

58,  454.20 

3,  099.69 

100.00 

61,653.89 

February 

24,  821 . 20 

1,496.18 

26,317.38 

March . 

18;  313.80 

333.90 

75.00 

18,722.70 

April . 

23,  540.40 

750.96 

100.00 

24,  391.36 

May . 

21,082.40 

1,031.96 

100.00 

22,214.36 

June . 

20,  664 . 20 

594 . 72 

21,  258.92 

$339,  997.20 

$14,  382  45 

$1,200.00 

$355,  579.65 

_ 
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Narcotic  Division. 

Activities  in  connection  with  the  administration  of  the  Harrison 
Narcotic  Law  under  this  division  were  intensified  at  the  beginning 
of  the  fiscal  year  in  an  endeavor  to  curtail  the  increased  illegal  use 
of  narcotic  drugs  throughout  the  island  and  to  this  end  work  was 
concentrated  on  investigations  of  the  sources  of  supply.  These  inves¬ 
tigations  disclosed  that  the  illegal  traffic  in  drugs,  principally  mor¬ 
phine,  was  being  carried  on  by  three  or  more  gangs  operating  in  dif¬ 
ferent  localities  but  at  the  same  time  operating  in  conjunction,  to  a 
certain  extent,  in  the  distribution  of  drugs.  It  developed  that  most 
of  the  drugs  being  handled  by  these  violators  were  smuggled  into  the 
island  from  foreign  countries,  including  heroine,  the  importation  of 
which  is  specifically  prohibited  by  law. 

During  the  year  thirteen  cases  were  submitted  to  the  United 
States  Attorney  for  prosecution  in  the  Federal  Court,  and  through 
the  splendid  cooperation  of  said  official,  thirteen  convictions  were 
secured.  The  Court  sentenced  these  violators  to  a  total  of  61%  years. 
The  most  important  case  of  the  year  was  the  apprehension  of  a  ring 
of  trafficers  operating  in  front  of  the  Central  High  School  in  San- 
turce,  which  carried  on  various  illicit  activities,  involving,  among 
others,  High  School  students. 

There  were  36  “ offers  in  compromise”  accepted  by  the  Depart¬ 
ment  in  settlement  of  various  minor  violations  of  the  Harrison  Act. 
These  offers  totalled  $2,527.26,  and  this  amount  together  with  $1,599.30 
received  from  license  fees  under  the  Harrison  Act  or  a  total  of 
$4,126.56,  was  covered  in  the  special  Trust  Fund  established  for  the 
purpose  of  enforcing  the  Harrison  Law  in  Puerto  Rico.  Thirty-four 
(34)  cases  involving  minor  violations  were  filed  with  a  letter  of  warn¬ 
ing  that  the  Department  would  take  more  severe  action  in  case  of 
further  violations.  At  the  close  of  the  fiscal  year  there  were  seven¬ 
teen  (17)  cases  pending  final  disposition  by  the  Department  and  ap¬ 
proximately  fifteen  (15)  cases  under  investigation. 

Through  these  activities  drug  addiction  has  been  decreased  some¬ 
what;  however,  much  is  yet  to  be  accomplished  before  the  illegal 
traffic  and  use  of  drugs  is  well  under  control.  Some  addiction  is 
being  continued  through  legal  channels  such  as  medical  prescriptions 
and  sales  through  licensed  drug  stores.  These  investigations  will  be 
carried  on  more  rapidly  in  the  future  now  that  the  Legislature  has 
provided  additional  personnel  for  this  purpose. 

The  total  revenues  derived  from  the  various  sources  covered  by 
the  report  of  the  Bureau  of  Alcoholic  Beverages  and  Narcotics  amount 
to  $1,624,655.50  for  the  fiscal  year  1935-36,  distributed  as  follows: 
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Insular  Laws 


dcoholic  beverages  and  spirits - $1,  166,  748.  37 

licenses _  98,  200.  92 

-  $1,  264,  949.  29 


Federal  Laws 


internal  revenue 


dcoholic  beverages  and  spirits -  $339,  997.  20 

leer -  1,  200.  00 

itrip  stamps _  14,  382.  45 


355,  579.  65 


HARRISON  NARCOTIC  LAW 

_  $2,  527.  26 

_  1,599.30 

-  4,  126.  56 

Grand  total _ $1,  624,  655.  50 


Compromise  offers 
.license  fees - 


BUREAU  OF  INCOME  TAX 

The  collections  from  income  taxes  for  the  fiscal  year  1935-36  were 
stimated  at  $1,900,000.  The  total  amount  of  tax  collected  during 
he  year  and  covered  into  the  General  Fund  was  $2,185,871.19,  or 
;285,871.19  over  the  estimates. 

The  total  amount  of  income  received  during  the  previous  fiscal 
'ear  amounted  to  $1,786,250.99  as  against  $2,185,871.19  for  this  fis- 
al  year  or  an  increase  of  $399,620.20. 

It  is  worthy  of  notice  that  out  of  the  total  amount  collected  dur- 
ng  the  year  the  sum  of  $796,894.18  corresponds  to  the  collection  of 
lack  taxes,  which  in  a  large  portion  resulted  from  investigations 
nade  by  the  Department. 

The  total  amount  of  tax  assessed  under  Income  Tax  Acts  No.  80 
>f  June  26,  1919,  as  amended  by  Act  No.  18  of  May  30,  1920  ;  No. 
:3  of  July  1,  1921,  as  amended  by  Act  No.  69  of  July  28,  1923; 
7q.  74  of  August  6,  1925,  amended  by  Act  No.  18  of  June  3,  1927, 
'lo.  30  of  April  26,  1932,  and  No.  102  of  May  14,  1936,  on  inclivid- 
lals  was  $9,778,225.98,  on  partnerships  $9,720,069.80,  on  corporations 
526,812,938.55,  and  for  taxes  withheld  at  the  source  $2,164,557.42  up 
o  June  30,  1936.  The  tax  cancelled  and  credited  to  Collectors  in 
ach  of  these  years  amounted  to  $10,907,331.82. 

The  amount  of  income  tax  pending  collection  on  June  30,  1936, 
overing  the  years  1918  to  1936  inclusive,  assessed  against  individ¬ 
uals,  partnerships,  corporations,  surplus  and  withheld  at  the  source, 
vas  $1,973,057.87,  which  represents  $212,954.94  less  than  the  amount 
lending  on  June  30  of  last  year,  which  was  $2,186,012.81.  Of  the 
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amount  actually  pending  $184,686.07  has  been  reported  as  uncollec¬ 
tible,  but  is  still  pending  decision  of  the  Auditor. 

The  total  amount  of  tax  assessed  from  July  1,  1935  up  to  June 
30.  1936,  for  the  taxable  years  1918-1936  inclusive,  against  individ¬ 
uals,  partnerships,  corporations  and  tax  withheld  at  the  source,  was 
$2,344,582.34.  This  amount  includes  the  taxes  cancelled,  which 
amounted  to  $227,640.06.  These  assessments  were  distributed  as  fol¬ 
lows  : 

Normal  tax - $2,  044,  962.  97 

Surtax _ _ _  173,  898.  69 

Interest _  125,  720.  68 

The  total  amount  of  tax  refunded  during  the  fiscal  year  was 
$26,701.20,  corresponding  to  the  taxable  years  1918  to  1935  inclu¬ 
sive,  which  is  $121,959.24  less  than  the  amount  refunded  last  year. 

The  total  amount  of  taxes  cancelled  and  credited  to  Collectors 
during  the  fiscal  year  1935-36  was  $428,169.71  and  the  total  cancel¬ 
lations  corresponding  to  taxes  levied  and  assessed  during  the  year, 
but  pertaining  to  the  years  1928-1935,  inclusive,  amounted  to 
$227,640.06. 

The  amount  of  tax  assessed  as  a  direct  result  of  investigations 
made  by  the  field  force  of  the  Bureau  of  Income  Tax  was  $916,343.71. 
During  the  fiscal  year,  1,584  cases  were  investigated  as  against  1,488 
cases  for  the  previous  year,  which  represents  an  increase  of  96  cases 
investigated. 

Investigation  work  is  one  of  the  most  important  activities  of  the 
Bureau  of  Income  Tax,  requiring  a  great  deal  of  time  and  person¬ 
nel,  but  it  was  quite  impossible  to  cover  all  the  work  of  this  nature 
with  the  number  of  inspectors  which  the  Bureau  has  been  allowed 
since  its  early  days.  In  spite  of  these  shortcomings  good  results 
have  been  achieved  from  year  to  year,  as  the  following  table  shows: 


Year 

1923- 24  - $1,  301,  300.  10 

1924- 25  -  1, 131,  285.  89 

1925- 26  -  328,  274.  00 

1926- 27  -  825,  566.  85 

1927- 28  -  1,  086,  765.  11 

1928- 29  -  1,  267,  465.  64 

1929- 30  -  760,  701.  86 

1930- 31  -  581,  656.  01 

1931- 32  -  1,  045,  285.  87 

1932- 33  -  413, 135.  39 

1933- 34  -  726,  851.  17 

1934- 35  -  487,  548.  43 

1935- 36  -  916,  343.  71 
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During  the  year  and  as  a  result  of  investigations,  fifty  (50)  no- 
Ications  of  deficiency  were  served  by  “  Jeopardy  Assessment  Pro- 
edings”,  in  accordance  with  Section  57  (d)  of  Income  Tax  Law 
o.  74.  The  amount  of  tax  assessed  was  $145,628.89,  of  which  $4,166 
as  collected.  The  balance  is  pending  decision  of  the  Board  of  Re- 
I  ew  and  Equalization,  and  of  the  Bureau  of  Income  Tax. 

Additional  personnel  has  been  provided  for  this  branch  of  the 
rvice  which  is  being  carefully  selected  as  to  professional  and  moral 
anding.  This  will  allow  more  investigations  and  undoubtedly  re¬ 
lit  in  increased  revenues  for  the  Government. 

During  this  year  fifty  (50)  hearings  were  held  at  this  office,  in 
mnection  with  additional  assessments  of  which  taxpayers  had  been 
Atified. 

There  were  92  cases  in  which  collection  of  taxes  was  suspended 
tiring  this  year,  either  because  of  claims  filed  by  the  taxpayers,  or 
i  account  of  appeals  to  the  Board  of  Review  and  Equalization,  and 
te  total  amount  involved  in  these  cases  was  $313,143.73.  Total  sus- 
ensions  during  the  previous  fiscal  year  were  74,  involving  $571,224.10, 
r  a  decrease  of  $258,080.37. 

There  was  a  total  of  21  extensions  granted  to  individuals,  part¬ 
nerships  and  corporations  during  the  year  and  the  amount  involved 
or  the  payment  of  income  taxes  covering  the  taxable  years  1934, 
935  and  1936,  was  $194,540.88,  which  was  totally  collected,  except 
11.56  which  is  still  pending.  Total  extensions  during  the  previous 
seal  year  involved  19  cases  with  a  total  of  $76,534.61.  This  shows 
n  increase  of  $118,006.27  for  the  year. 

The  tax  assessed  on  corporations  during  the  fiscal  year  amounted 
>  $1,285,756.01  as  against  $1,145,775.81  for  the  previous  year  or  an 
lerease  of  $139,980.20.  Almost  the  total  amount  of  this  increase 
orresponds  to  the  sugar  manufacturing  corporations. 

During  the  year  446  returns  were  filed,  of  which  139  showed  tax 
lability  and  307  were  exempt.  The  total  amount  of  returns  filed 
or  the  previous  fiscal  year  was  409,  of  which  122  were  taxable  and 
87  exempt. 

The  total  number  of  returns  filed  up  to  June  30,  1936  by  civil 
•artnerships  for  the  taxable  year  1935  was  398,  including  134  re¬ 
urns  subject  to  taxation  and  264  exempted  because  of  income  below 
he  $3,000  credit  allowed  by  law.  The  total  assessment  made  for  the 
fiscal  year  amounted  to  $226,645.75  and  the  assessment  for  the  pre- 
ious  year  was  $218,013.02,  an  increase  of  $8,632.73.  The  number 
if  returns  filed  during  the  previous  fiscal  year  was  381,  of  which 
34  showed  a  tax  liability  and  247  were  exempt. 
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The  total  amount  of  tax  assessed  against  individuals  during  the 
year  was  $242,207.31  as  against  $227,142.11  for  the  previous  year. 

There  were  1,879  tax  receipts  issued  during  the  year  1935-36  and 
1,652  issued  during  the  previous  year,  showing  an  increase  of  227 
individual  taxpayers.  Besides  this  increase  in  taxable  returns  217 
new  taxpayers  filed  returns  which  are  being  audited. 

During  the  fiscal  year  no  taxes  were  credited  as  a  result  of  the 
retroactive  clause  of  Act  No.  74  of  1925.  The  total  amount  credited 
up  to  the  present  time  is  $53,169.38  and  corresponds  to  the  follow¬ 
ing  fiscal  years: 


1925- 26 

1926- 27 

1927- 28. 

1928- 29 

1929- 30 

1930- 31 

1931- 32 

1932- 33 

1933- 34 

1934- 35 

1935- 36 


$34,  866.  67 

5,  884.  56 

6,  197.  32 
2,  781.  23 
1,  523.  29 
1,  528.  75 

328.  13 
47.  44 
11.  99 


$53,  169.  38 

Up  to  June  30,  1936,  the  amount  of  $184,686.07  involved  in  529 
cases  had  been  reported  as  uncollectible  and  transmitted  to  the  Au¬ 
ditor  of  Puerto  Rico  for  approval,  distributed  as  follows : 

Individuals _  $40,  093.  77 

Partnerships _  130,  822.  28 

Corporations _  13,  770.  02 


$184,  686.  07 

The  total  amount  of  taxes  paid  directly  to  the  Bureau  of  Income 
Tax  during  the  fiscal  year  under  review,  by  checks  accompanying 
returns,  and  by  checks  and  cash  received  on  returns  which  had  been 
previously  filed,  was  $1,019,127.61,  as  follows: 


Individuals _ $227,  217.  43 

Partnerships -  226,  539.  24 

Corporations _  558,  247.  24 

Withheld  at  the  source _  5,  467.  86 

-  $1,  017,  471.  77 

Over-payments  — -  1,  655.  84 

-  $1,  019, 127.  61 
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This  amount  was  distributed  as  follows: 


Collectors  of  Internal  Revenue - 

Collector  of  Corporations - 

Reimbursements  - 

Deposit  receipts  pending  remittance 

"hecks  pending _ ■ 

Reimbursements  pending  remittance 


$440,  590.  02 
561,  791.  47 
1,  466.  34 
23.  83 
15,  066.  45 
189.  50 

-  $1,  019,  127.  61 


The  amount  collected  during  the  previous  fiscal  year  through  the 
ante  channels  was  $920,476.41,  as  follows: 


individuals _ 

Partnerships _ 

Corporations _ 

vVithheld  at  the  source 
)ver-payments - 


$172,  459.  96 
135,  995.  00 
599,  474.  77 
10,  210.  74 
2,  335.  94 

-  $920,476.41 


From  the  foregoing  it  appears  that  there  has  been  an  increase 
>f  $98,651.20  in  the  payments  made  directly  to  the  Bureau  during 
he  year  as  compared  with  the  amount  paid  during  the  previous  fis- 
:al  year. 

The  total  amount  of  tax  assessed  on  the  sugar  industry  for  the 
rear  covering  the  crop  of  1935  was  $780,100.68.  For  the  previous 
iscal  year  a  total  of  $758,368.55  was  assessed  for  the  1934  crop,  or 
m  increase  of  $21,732.13  for  the  year  1935. 


BUREAU  OF  PROPERTY  TAXES 

Property  taxes  are  collected  by  the  Department  of  Finance,  al- 
;hough  the  Insular  Government  receives  a  very  small  part  of  the 
’evenue  therefrom.  Almost  all  the  proceeds  from  this  source  go  to 
;he  municipalities,  constituting  more  than  70  per  cent  of  the  mu- 
ficipal  income,  which  is  applied  to  defraying  the  ordinary  expenses 
)f  municipal  governments  and  to  paying  interest  and  amortization 
)f  the  bonded  indebtedness,  both  insular  and  municipal.  Besides 
aroperty  taxes,  inheritance  taxes  are  levied,  assessed  and  collected 
Dy  the  Bureau  of  Property  Taxes,  as  well  as  the  taxes  levied  to  pay 
:he  expenses  and  loans  made  for  the  construction  of  irrigation  sys- 
:ems  in  the  island. 

In  spite  of  the  fact  that  the  Bureau  of  Property  Taxes  does  not 
ntervene  in  the  levying  of  income  and  excise  taxes,  the  payment 
•.hereof  is  made  through  the  offices  of  the  collectors  of  internal  revenue. 

Assessment. 

The  total  assessed  valuation  of  all  property  in  Puerto  Rico,  real 
and  personal,  amounted  to  $294,481,256  on  June  30,  1936.  The 
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total  valuation  or  assessment  for  the  previous  year  was  $289,628,594. 
A  comparison  of  these  figures  shows  an  increase  in  the  valuation  for 
the  present  fiscal  year  amounting  to  $4,852,662,  whereas  for  the  pre¬ 
ceding  year  there  was  a  decrease  of  $7,491,035. 

Although  the  assessed  valuation  for  the  present  fiscal  year  did 
not  reach  that  of  years  prior  to  1934-35,  the  fact  that  there  has  been 
such  an  increase  in  the  present  fiscal  year  as  compared  with  the  pre¬ 
ceding  year,  is  quite  encouraging. 

The  total  amount  of  tax  levied  for  the  fiscal  year  1935-36  was 
$6,450,970.72.  The  details  of  assessments  and  taxes  are  as  follows: 


Individuals 

Assessment - $217,  841,306.00 

Tax _  4,  774,  211.  36 

Corporations 

Assessment _  76,  639,  950»  00 

Tax _  1,  676,  759.  36 


The  assessed  valuation  of  corporations  for  the  present  fiscal  year 
amounting  to  $76,639,950,  shows  a  decrease  of  $5,563,182  from  the 
past  fiscal  year,  which  amounted  to  $82,203,142.  This  decrease  was 
due  to  the  fact  that  an  important  sugar  corporation  was  dissolved 
and  a  partnership  organized,  which  resulted  in  the  real  and  personal 
properties  of  said  corporation  becoming  the  properties  of  the  indi¬ 
vidual  members  of  the  partnership. 

Tax  rates. 

The  average  rate  of  property  tax  for  the  fiscal  year  1935-36  was 
2.1906%  or  .0049%  higher  than  the  average  rate  of  1934-35.  A 
tabulated  statement  of  the  tax  rates  by  municipalities  is  hereto  at¬ 
tached  as  a  part  of  this  report. 

Tax  collections. 

The  total  amount  of  property  taxes  collected  during  the  year 
was  $7,068,699.99,  which  shows  an  increase  of  $695,600.31  compared 
with  1934—35  collections.  The  increase  for  the  fiscal  year  1933-34 
was  $404,754.75,  making  a  total  increase  of  $1,100,355.06  in  the  two 
prior  years. 

•It  is  gratifying  to  be  able  to  report  this  increase  in  the  collec¬ 
tion  of  property  taxes  during  the  fiscal  year  just  ended,  as  it  was 
heyond  expectations. 

Deferred  taxes. 

The  sum  of  $3,347,835.34  represents  the  total  of  property  taxes 
deferred  pursuant  to  Act  No.  10  of  August  19,  1933,  up  to  June 
30,  1936.  In  accordance  with  the  provisions  of  said  Act  the  sum 
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of  $669,567.07,  representing  two  tenths  (2/10)  of  the  total  amount 
deferred,  should  have  been  collected  by  June  30,  1936.  The  amount 
;  collected  up  to  that  date  was  $773,734.99  as  property  taxes  and 
$184,821.54  as  interest  thereon,  which  was  the  amount  estimated 
Dursuant  to  the  provisions  of  the  act  supra. 

Pursuant  to  Act  No.  34  of  April  13,  1935,  which  authorizes  the 
Treasurer  to  remit  taxes  and  cancel  tax  receipts  due  by  taxpayers 
of  urban  properties  destroyed  or  damaged  by  the  inundation  of  the 
Yagiiez  River  of  Mayagtiez  on  March  3,  1933,  taxes  in  the  amount 
of  $661.08  were  remitted  during  the  fiscal  year. 

In  accordance  with  Act  No.  41  of  May  13,  1932,  as  amended  by 
Act  No.  38  approved  April  17,  1935,  providing  for  the  cancellation 
of  taxes  owed  on  coconut  plantations  within  the  area  devastated  by 
the  cyclon  of  September  26,  1932,  the  amount  of  $3,018.71  was  re- 
;  mitted  during  the  year. 

Pending  collections. 

Of  the  total  amount  of  $6,450,970.72  levied  for  the  year  1935- 
36,  the  amount  of  $4,792,198.85,  not  including  surcharges,  was  col¬ 
lected  during  the  year.  The  collections  of  surcharges  amounted 
to  $23,798.27.  As  of  June  30,  1936,  there  was  a  total  of  $1,658,771.87 
pending  collection.  Besides  this  amount  there  is  also  pending  col¬ 
lection  the  sum  of  $5,608,870.43,  pertaining  to  prior  years.  The 
details  are  as  follows : 


Pending  judicial  action -  $220,  151.  00 

Attachments,  pending  auction  sales _ 4?  056  673.  29 

Deferred  taxes -  2,  574,  095.  99 

*  Estimated  as  uncollectible  taxes _  392  957.  go 

,  Claims -  33|  Tli4  16 

inheritance  Tax. 


The  total  amount  collected  from  this  concept  during  the  year 
was  $150  006.11,  representing  an  increase  of  $100,318.39  as  compared 
with  the  collections  of  1934-35  amounting  to  $49,687.72,  which 
I  shows  the  importance  of  this  source  of  revenue.  Details  concern¬ 
ing  this  tax  for  the  year  1935-36  are  shown  below: 


fa 


Vmount  of  inheritances  exempt  from  taxation 
Vmount  of  inheritances  liquidated . 

Totals . 

.... 

Taxes  collected . 

’ending  collection . 


1934-35 

1935-36 

Difference 

$360,283.08 
3,289,  599.71 

$266,  517.69 
3,007,013.76 

$93,  765.39 
282,  585.95 

$3,649,882.79 

$3,  273,  531.45 

$376,  351.34 

$49,  687.72 
171,311.53 

$150,006.11 

131,392.62 

$100,318.39 

39,918.91 

$220,  999.25 

$281,398.73 

$60,  399.48 

Total 
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Details  of  taxes  pending  collection : 


Pending  court  action -  $43,  061.  96 

Pending  action  by  the  Board  of  Review  and  Equalization -  73,  775.  94 

By  embargoing  proceedings -  8,  621.  81 

Unmatured  taxes -  5,  9o2.  91 


$131,  392.  62 

Value  of  properties  declared  for  the  purpose  of  inheritance  tax__  $6,  218,  955.  92 
Deductible  items  therefrom  on  account  of  debts,  expenses  and 
properties  acquired  during  the  marriage  life  of  the  surviving 
spouse _  2,5/4,976.06 


Difference  or  total  inherited - $3,  643,  979.  86 

Assessed  value  of  inheritance  cases  exempt  from  tax -  $266,517.  69 

Assessed  value  of  inheritance  cases  subject  to  tax -  3,377,462.17 

Assessed  value  of  that  portion  exempt  in  cases  subject  to  taxes.-  370,448.41 
Assessd  value  of  that  portion  subject  to  tax -  3,  007,  013.  76 


Irrigation  Service. 

Guayama. — The  total  amount  of  quotas  levied  for  the  irrigation 
service  during  the  year  in  the  district  of  the  Guayama  Irrigation 
Service  was  $190,613.74,  representing  $1,883.44  more  than  the 
amount  levied  for  the  previous  year  which  was  $188,730.30.  The 
collections  amounted  to  $164,119.44,  which  as  compared  with  the 
collections  of  the  previous  fiscal  year  amounting  to  $150,627.18, 
shows  an  increase  of  $13,492.26.  Following  is  a  detailed  state¬ 


ment  : 

Amount  levied  for  1935—36 - $190,  613.  74 

Collections -  164, 119.  44 

Pending  1935-36  _  $26,  494.  30 

Pending  from  previous  years -  137,  516.  91 

Total  pending  as  of  June  30,  1936 - $164,  Oil.  21 


Isabela. — Contrarv  to  the  results  obtained  in  the  collection  of  the 
irrigation  quotas  in  the  district  of  the  southern  coast,  those  of  the 
district  of  Isabela  continue  their  downward  trend  notwithstanding 
the  advantages  offered  by  the  law  to  the  farmers  of  said  district 
pursuant  to  which,  not  only  the  quotas  pending  for  the  year  1933- 
34  and  for  prior  years  were  deferred  for  a  period  of  25  years,  but 
also  a  10  per  cent  discount  was  allowed  to  all  such  farmers  who 
would  make  prompt  payment  of  their  quotas  for  1934-35  as  well 
as  of  the  25th  part  of  the  said  deferred  quotas  within  the  60-day 
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'm  following  the  issuance  of  the  receipts  as  provided  by  Act  No. 
of  May  13,  1934. 

The  following  is  a  statement  of  the  status  of  the  collection  of 
otas  for  the  district  of  Isabela: 

urges — 1935-36 : 

Isabela _ 

Aguadilla _ 

Total-. 

1  lections: 

I  Isabela _ 

Aguadilla _ 


$28,  318.  10 
37,  869.  63 


- $66, 187.  73 

$6,  820.  02 
18,  347.  58 


Total - $25,  167.  60 

iding  on  June  30,  1936: 

Isabela - $21, 130.  44 

Aguadilla -  18,456.45 


Total - $39,586.89 

t 

j  70  Discount — Act  No.  70: 

Isabela -  $367.  64 

Aguadilla -  1,  065.  60 


Total 


$1,  433.  24 


BUREAU  OF  THE  BOARD  OF  REVIEW  AND  EQUALIZATION 

The  Board  of  Review  and  Equalization  held  136  meetings  dur- 

!’  •  the  year,  of  which  98  were  devoted  to  property  tax  matters  and 
to  appeals  in  connection  with  income  tax. 

[f 

1  )me  Tax. 

On  July  1st,  1935,  the  Board  had  495  income  tax  cases  with  a 
f:  iciency  of  $578,220.33  pending  decision,  and  during  the  fiscal 
)  r  366  cases  were  received  with  a  total  amount  of  deficiency  of 
:  '4,387.04,  including  petitions  for  reconsideration,  and  243  cases 
t  decided  and  returned  to  the  Department  aggregating  a  total 
ipunt  of  deficiency  of  $292,579.18;  thus,  at  the  close  of  the  fiscal 
•  r  the  Board  had  on  hand  pending  decision  618  income  tax  cases 
1  h  a  total  amount  of  deficiency  of  $480,028.19. 

'  The  monthly  inventories  of  income  tax  cases  with  deficiencies 
resented  thereby,  are  shown  below : 
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c 


CD 


o 

ca 


Q 


02  ^  P-  *0 
Tf  CO  O  ^  02  CO 


r^.  r—  co  02  02 
oj  oo  ^  -h 


h  o  ©  p  ^  ^ 
CDiO(N  N005 


co  05  co  cm  cr>  oo 

lOMNiOOPN 

oo  co  »o  (M  o  o 


CO  00  P-  *0  c<i  oo 
00  Tt<  CO  O  rH  1-H 
1C  ^  ^  *0  *o  »o 


00  O  00  o  o  o 

CO  1-H  oo  co 


Cases 
pending 
the  last  day 
of  the  month 

os  m  n  o  ST5  £!  22 

HNOrHTjuo  t"  «o  t'-  <5  ■-< 

iQ  ^4  »0  *0  *0  *0  *0  *0  *0  *0  ^ 

Deficiency 

£$158,  114.52 
12,  635.04 

40,  726.11 
58,246.27 
22,  857 . 24 

Cases 
decided 
during  the 
month 

’.  Tf  >f3  •  ■  •  .lONN  ■  ■ 

-O  W  — I  •  ■ 

•  «— H  • 

.  ffrr  ...  •  * 

Total 

deficiency 

$583,  267.44 
606, 165.21 

479,  761.08 
505,  477.47 
512,  404.97 
518,  194.35 

538,  853.71 
551,055.38 
536,  823.04 
493,  110.10 

480,  028.19 
480, 028.19 

Total  No. 
of  cases 

^  CO  00  I>-  ^  t''-  ^  02  CO  C<l  00 

H  CC  C  H  Tf  iTj  N  IN  O0  Oi  a  rH 

iO  *0  *0  *0  *0  *0  CO  *0  *0  *0  CO 

Deficiency 

$5,  047.11 
22,  897.77 
31,  710.39 
38,  351.43 

6,  927.50 

5,  789.38 

20,  659.36 
12,  201.67 
26,  493.77 
14,  533.33 
9,  775.33 

Cases  receiv¬ 
ed  during 
the  month 
including  re- 
consideratior. 

02  02  02  ^  * O  <N  CO  t-  O  02  CO  CO 

X  -rf  CO  *0  <— i  CC  ^  (N 

Deficiency 

thereof 

$578,  220.33 
583,  267.44 
448,  050.69 
467,  126.04 
505,  477.47 
512,  404.97 

518,  194.35 
538,  853.71 
510,  329.27 
478,  576.77 
470,  252.86 
480,  028 . 19 

Cases  pend¬ 
ing  on  the 
first  day  of 
the  month 

*O^C5CON<M  T^r^02l^02(M 

05^  OrH  Tf  lO  1^  *0  CO  N  02 

*0  rf  *0  *0  10*0*0*0*0*0 

1935 

July . 

August . 

September . 

October . 

November . 

December . 

1936 

January . 

February . 

March . 

April . 

May . 

June . 
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During  this  fiscal  year  the  Board  decided  36  appeals  filed  by 
brporations,  35  filed  by  partnerships,  130  filed  by  individuals  and 
.5  appeals  pertaining  to  tax  withheld  at  the  source,  or  226  in  all. 

The  following  is  a  statement  showing  the  distribution  of  these 
ppeals  by  taxable  years,  the  assessment  appealed  from,  the  amount 
f  tax  levied  by  the  Board,  the  reduction  and  the  percentage  that 
aid  reduction  represents. 


INDIVIDUALS 


Taxable  Year 

Number 

of 

appeals 

Assessment 

appealed 

from 

Amount  of 
tax  levied 
by  Board 

Reduction 

Percentage 

18 . 

1 

19 . 

1 

.20 . 

1 

21 . 

1 

•22 . 

1 

27 . 

3 

$376.61 

$274.51 

$102.10 

27.11 

28 . 

9 

1,  151.96 

559.37 

592.59 

51.44 

29 . 

18 

5,  445.99 

4,  251.76 

1,  194.23 

21.92 

30 . 

19 

12,  851.25 

9,  002.67 

3,  848.58 

29.94 

31 . 

29 

25,813.01 

20,  637.68 

5,  175.33 

20.04 

32 . 

33 

8,  471.57 

3,  772.90 

4,698.67 

55.46 

33 . 

14 

6,  340.36 

4,  797.54 

1,  542.82 

24.33 

Total . 

130 

$60,  450.75 

$43,  296.43 

$17, 154.32 

28.37 

PARTNERSHIPS 


■28 . 

4 

$64, 637.76 

$43,  501.42 

$21,  136.34 

32.69 

•29 . 

6 

21,512.48 

9,  251.84 

12, 260.64 

56.99 

•30 . 

5 

102,  054.63 

79,  600.50 

22,  454.13 

22.00 

31 . 

8 

48, 123.40 

25,  891.57 

22,  231.83 

46.19 

32 . 

6 

56,  197.14 

37,  733.78 

18,  463.36 

32.85 

33 . 

5 

1,993.89 

1,  425.49 

568.40 

28.50 

34 . 

1 

109.98 

109  98 

100  00 

Total . 

35 

$294,  629.28 

$197,404.60 

$97,  224.68 

32.99 

CORPORATIONS 


125 . 

3 

'26 . 

2 

'27 . 

1 

'28 . 

2 

$664.31 

$664.31 
19,  478.75 
123,  886.11 
31,648.01 

9,  434.68 
11, 829.26 

'29 . 

4 

19,  978.75 

$500.00 

9,  752  20 

2  50 

'30 . 

8 

133;  638.31 
44,  377.49 

9,  434.68 
13,  570.14 

7  29 

'31 . 

7 

12; 729.48 

28.68 

'32 . 

5 

•33 . 

3 

1,740.88 

12.82 

'34 . 

1 

Total . 

36 

$221,663.68 

$196, 941.12 

$24,  722.56 

11.15 
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TAX  WITHHELD  AT  THE  SOURCE 


1Q99 

1 

1 

1Q9fi  . 

1 

$1,561.47 

$1,561.47 

1Q97  . 

2 

1,241.98 

1,241.98 

1928 . 

4 

3, 199.00 

2,  306.79 

$892.21 

27.89 

1929 . 

5 

8,  657.26 

5,  362.42 

3,  294.84 

38.05 

1980 

6 

9,  741.81 

9,  741.81 

1931 

5 

12,  022.18 

12,  022.18 

Total . 

25 

$35,  423.70 

$31,236.65 

$4, 187.05 

11.81 

SUMMARY 


Individuals . 

130 

$60,  450.75 

$43,  296.43 

$17, 154.32 

28.37 

Partnerships . 

35 

294,  629.28 

197,  404.60 

97,  224.68 

32.99 

Corporations . 

36 

221,663.68 

196,  941 . 12 

24,  722.56 

11.15 

Tax  withheld  at  the  source.. 

25 

35,  423.70 

31,  236.65 

4, 187.05 

11.81 

Totals . 

226 

$612, 167.41 

$468, 878.80 

$143,  288.61 

23.41 

About.  40  sets  of  books  of  accounting  pertaining  to  appellants 
were  examined  during  the  year  by  the  inspectors  of  the  Board. 

Property  Taxes. 

The  Board  decided  1,216  property  tax  appeals  during  the  fiscal 
year.  Of  these  appeals  60  were  from  corporations  and  the  total  as¬ 
sessment  was  reduced  from  $34,022,590  to  $32,689,320,  or  a  reduc¬ 
tion  amounting  to  $1,333,270,  equivalent  to  3.91%  of  the  total  as¬ 
sessment. 

The  assessment  of  property  pertaining  to  partnerships  and  in¬ 
dividuals  was  reduced  from  $9,046,460  to  $7,805,340,  or  a  reduc¬ 
tion  of  $1,241,120  which  represents  13.71  per  cent  of  the  assessment 
appealed  from. 

The  following  statement  shows  the  number  of  cases  by  munici¬ 
palities  heard  and  decided  by  the  Board,  the  assessment  as  deter¬ 
mined  by  the  Department  of  Finance,  the  assessment  fixed  by  the 
Board  and  the  amount  of  reduction : 
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Municipality 

Number 
of  cases 
heard 
and 

decided 

Assessment 
made  by  the 
Department 
of 

Finance 

Assessment 
fixed  by 
the  Board 

Reduction 

Increase 

• 

Corporations  . 

60 

$34,  022,  590 

$32,  689,  320 

$1,333,  270 

Adjuntas . 

3 

2,210 

1,710 

500 

Aguadilla . 

3 

15,  460 

15,  460 

Aguas  Buenas . 

3 

20,  560 

15,  850 

4,  710 

Aibonito  . 

4 

13,  470 

12,  670 

800 

A  fiasco . 

1 

2,  000 

1,  750 

250 

Arecibo . 

20 

129,  260 

113, 140 

16,  120 

Arroyo ....  . 

8 

312,  990 

114,  300 

198,  690 

Barceloneta . 

3 

2,  630 

2,  630 

1  Barranquitas . 

1 

1,900 

1,820 

80 

Bay  am  on . 

12 

236,  140 

230,  280 

5,  860 

Cabo  Rojo. . 

1 

100 

90 

10 

C  aguas 

50 

355,  200 

340,  770 

14,  430 

Camuy 

3 

8,  840 

8,  480 

360 

Carolina 

10 

26,  530 

22,  515 

4,015 

Catano 

4 

10, 100 

9,  970 

130 

Cavev. . .  . 

11 

29, 160 

28,  940 

220 

Ceiba..  . 

8 

106,  430 

93,  760 

12,  670 

Ciales . .  . 

5 

21,  640 

20,  230 

1,410 

Cidra. 

12 

46,  500 

36,  310 

10, 19 ) 

Coamo 

3 

15,  010 

15,  000 

10 

Comerfo  . 

3 

9,  990 

9,  690 

300 

Corozal 

18 

22,  650 

18,  820 

3,  830 

Dorado . 

1 

74,  330 

69,  930 

4,  400 

Fajardo 

52 

146,  760 

118,  485 

28,  275 

Guanica 

1 

15,  000 

10,  760 

4,  240 

Guayama 

37 

241,  620 

224,  900 

16,  720 

Guayanilla 

4 

406,  600 

182,  990 

223,  610 

Guaynabo 

14 

80,  880 

78,  750 

2,  130 

Gurabo 

5 

32,  670 

28,  760 

3,910 

Hatillo 

66 

76,  340 

66,  655 

9,  685 

Hormigueros 

4 

59,  270 

51,  300 

7,  970 

Humacao 

11 

1,  131.  230 

1,  108,  490 

22,  740 

Isabela 

10 

18,710 

15,  280 

3,  430 

Jayuva 

3 

8,  640 

8,  600 

40 

Juana,  Dfa.z 

4 

4,  540 

3,  920 

620 

JUTICOS 

4 

14, 160 

14,  160 

Lares 

1 

'  200 

150 

50 

Las  Marfas 

1 

120 

120 

La.s  Piedras 

4 

9,  220 

7,  590 

1,  630 

Loiza 

4 

46,  410 

35,  040 

11,370 

Luquillo 

17 

179,  360 

171,  240 

8, 120 

Manati 

13 

49,  550 

47,  990 

1,  560 

AT  aricao 

1 

3,  840 

3,  840 

Maunabo 

10 

8,  870 

7,  640 

1,  230 

Mayagfiez. 

97 

338, 190 

274,  790 

63,  400 

Moca 

2 

2,  900 

2,  740 

160 

Morovis 

7 

2,  640 

1,890 

750 

Nagna.bn 

13 

37,  770 

28,  700 

9,070 

Naxanjitn 

3 

3,  000 

2,  500 

500 

Orocnvis 

25 

10,  280 

9,  980 

300 

Patillas 

6 

34,  310 

26,  720 

7,590 

Peril  1  alas 

2 

6,  020 

5,  620 

400 

Pori  cp. 

126 

500,  630 

457,910 

42,  720 

Qiiphrari  ill  as 

1 

3',  250 

2,  630 

620 

Rfn  Oran de 

9 

28,  800 

21,  275 

7,  525 

Rfn  Piedras 

54 

343,  680 

308,  970 

34,  710 

Salinas 

13 

279,  620 

204,  300 

75,  320 

Ran  frPrmnn 

1 

630 

630 

San  .Tuan 

191 

2,  634,  480 

2,  339,  110 

295,  370 

San  T,nren7.n 

14 

28,  740 

23,  050 

5,  690 

Ran  Rp.hast.ian 

9 

8,  260 

7,  470 

790 

Santa  Isabel 

14 

274,  000 

249;  870 

24,  130 

1 

2,  900 

2,  900 

1 

880 

880 

Trn lilln  Altn 

2 

3,  100 

3,  100 

TTtiiadn 

9 

13^  390 

12,  890 

500 

Veaa  Alta 

32 

254,  820 

230,310 

24,  510 

Vftea.  Paia 

23 

114,  590 

99,  000 

15,  590 

V  lPnnpQ 

5 

38,  720 

38,  720 

Villalba 

5 

4,290 

3,  940 

350 

V  ahnena 

38 

74,  480 

74,  670 

$190 

Y  auco . 

1 

5,000 

5,  000 

Totals . 

1,216 

$43,  069,  050 

$40,  494,  660 

$2,  574,  390 

$190 
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Inheritance  Tax. 

On  July  1st,  1935,  the  Board  had  six  (6)  inheritance  tax  cases 
pending*  decision  and  during  the  fiscal  year  four  (4)  cases  were 
received,  making  a  total  of  ten  (10)  cases.  Of  these  cases  seven 
(7)  were  decided;  thus,  at  the  close  of  the  fiscal  year  the  Board 
had  on  hand  pending  decision  three  (3)  inheritance  tax  cases. 


BUREAU  OF  MUNICIPAL  FINANCE 


This  bureau  operates  under  an  “Act  establishing  a  system  of 
local  government  for  the  municipalities  of  Puerto  Rico”,  approved 
April  28,  1928. 


Municipal  Ordinances. 

During  the  past  fiscal  year  there  were  ninety  (90)  municipal 
ordinances  submitted  for  consideration  by  the  Executive  Council, 
tlie  action  of  the  Council  having  been  as  follows: 


Loans . 

Advance  of  taxes . 

Transfers  among  items  of  loans . 

Amendments  to  Ordinances . 

Levying  of  special  taxes  on  property . 

Application  of  surpluses  from  special  taxes . 

Application  of  surpluses  from  loan  funds . 

Extension  of  maturity  dates  of  promissory  notes . 

Total . 

Returned  to  municipalities . 

Did  not  require  the  approval  of  the  Executive  Council 


Ordinances 

Dis- 

Approved 

approved 

Total 

t 

13 

9 

22 

5 

3 

8 

7 

1 

8 

8 

1 

9 

4 

4 

3 

2 

5 

6 

2 

8 

1 

1 

47 

18 

65 

24 

1 


Total  ordinances  considered 


90 


Bonds  of  Municipal  Officers  and  Employees. 

There  were  123  bonds  of  municipal  officers  and  employees  handled 
during  the  year,  as  follows: 


Treasurer-Director  of  Schools _  51 

Secretary- Auditor _  23 

Temporary  Treasurer _  2 

Property  Clerk _  16 

Collectors _  29 

Auditor _  2 


123 
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These  bonds  are  approved  by  the  Attorney  General  as  to  their 
>rm  and  by  the  Treasurer  as  to  the  sufficiency  of  the  guaranty  in 
jcordance  with  the  provisions  of  Section  35  of  the  Municipal  Law. 

ldget. 

The  receipts  estimated  by  the  municipalities  of  Puerto  Rico  in 
jcordance  with  their  budgets  for  the  fiscal  year  1935-36,  amounted 
•  $5,962,947.63,  which  is  an  increase  of  $24,948.06  as  compared 
ith  the  preceding  year. 

;  The  estimated  expenditures  for  the  year  amounted  to  $5,962,946.21, 
hich  is  an  increase  of  $25,046.64  as  compared  with  the  preceding 
par. 

A  comparative  statement  of  receipts  and  expenditures  of  all  mu- 


icipalities  in  1934—35  and  1935-36,  in  detail,  follows: 

RECEIPTS 


Y 


I  operty  taxes . 

her  taxes . 

•eration  of  public  utilities . 

t  e  of  municipal  property . 

'her  receipts . 

jcidental  &  miscellaneous  receipts. 
<  ttery  of  Puerto  Rico . 


Total.. . 


1934-35 

1935-36 

Decrease 

$4,  215,  978.46 
336,  592.20 
1,006,  515.76 
258,  821.93 
82,  760.11 
29,  874 . 77 

7,  456.34 

$4, 107,  475.91 
313, 050.02 
967,  212.49 
255,819.03 
84,  370.61 
13,  757.71 
221,  261.86 

$108,  502.55 
23,  542.18 
39,  303 . 27 

3,  002.90 

16, 117.06 

$5,  937,  999.57 

$5,  962,  947.63 

$190,  467.96 

Increase 


$1,610.50 
213,' 805 '52 


$215,416.02 


EXPENDITURES 


neral  Government . 

blic  Order  and  Security . 

ghways  and  Plazas . 

;  aitation . 

t  arity . 

I  rrection . 

ucation . 

nstruction  and  permanent  im- 

1  provements . 

an  indebtedness: 

Ordinary  Funds . 

|  School  Funds . 

Special  Taxes . 

Special  Fund  for  Electric  Service 

|  Total . 

r. ' 

1  * - 


1934-35 


1935-36 


Decrease 


Increase 


$1,  583,  786.24 
73,  762.86 
297,  236.26 
374,  540.55 
841,  529.56 
80,  652.19 
776,  873.80 


$1,437,  214.48 
72,  028.85 
290,  975.88 
363,  322.06 
890,  547.88 
84, 837.04 
779,  009.28 


$146, 571.76 
1,734.01 
6,  260.38 
11,  218.49 


$49,018.32 
4,  184.85 
2,  135.48 


19, 728.33 


22,  237.40 


2,  509.07 


435,  692.96 
87,  834.67 
1,364,  362.15 
1,900.00 


$5,  937,  899.57 


622,  149 . 17 
68,  540.49 
1,332,  083.68 


$5,  962,  946.21 


19,  294.18 
32,  278.47 
1,900.00 


$219,  257.29 


186,  456.21 


$244,  3C3.93 


RECAPITULATION 


;  dinary  Funds . 

$3,604,  991.27 
896,  543.67 

1,  364,  362.15 
59,  294.25 

5,  251.89 

7,  456.34 

$3,  471,824.65 
876,  725.30 

1,  332,  083.68 
57,  669.75 
3,  380.97 
221,  261.86 

$133,  166.62 
19,818.37 
32,  278.47 
1,624.50 
1,870.92 

i  tool  Funds . 

ecial  Taxes . 

ecial  School  Tax . 

ust  Fund  (Municipal  Charity)  . . 
ttery  of  Puerto  Rico . 

Total . 

> 

$213,  805.52 

$5,  937,  899.57 

$5,962,  948.21 

$188,  758.88 

$213,805.52 

42 
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Indebtedness. 

The  municipalities  of  Puerto  Rico  closed  the  year  with  a  total 
indebtedness  of  $16,794,168.37.  This  indebtedness  is  subdivided  as 
follows:  “  bonded  indebtedness  ”,  “promissory  note  indebtedness”, 
“to  Insular  Government”  and  “other  indebtedness”. 


Loan  ordinances  approved  by  the  Executive  Council. 

During:  the  fiscal  year  1935-36  the  Executive  Council  approved 


the  loans  stated  below" : 


Municipality 

Corozal . 

Dorado . 

Guayanilla . 

Juana  Diaz. . . . 
Manati . 

Mayaguez . 

Naguabo . 

Ponce . 

Salinas . 

San  Juan . 

San  Juan . 

Santa  Isabel .  . . 

Toa  Baja . 

Vega  Baja . 

Vega  Baja . 

Vega  Baja . 

Y  abucoa . 

Yabucoa . 

Total. . . . 


Amount 

$38, 000.00 
500.00 

4,  277.14 

83,  000.00 
3,  000.00 

341,000.00 

1,650.00 

96,000.00 

114,  405.20 
312,  000.00 

2,  800.00 

5,  369.71 
5,  000.00 
6,916.18 

800.00 

700.00 

6,000.00 

450.00 

$1,021,868.23 


Purposes 


Remarks 


To  carry  out  certain  public  improvements  and  for  other 
expenses  authorized  by  law. 

To  cover  certain  services  included  in  the  current  budget. 

To  be  used  for  the  payment  of  salaries  and  wages  to  its 
employees. 

To  carry  certain  permanent  public  works  &  improvements 

For  the  construction  of  a  branch  of  the  waterworks  to 
furnish  water  to  barrios  Tierra  Nuevas  Poniente  and 
Tierras  Nuevas  Saliente.  _  „ 

For  carrying  out  works  consisting  of  a  sewerage  system 
betterments  &  improvements  to  the  waterworks  system. 

To  be  used  for  the  purchase  of  a  motor  ambulance . 

To  pay  expenses  incurred  in  prior  years  and  in  1935-36. . 

To  carry  out  certain  local  public  improvements . 

For  the  payment  of  salaries  for  the  fiscal  year  1934-35  and 
1935-36. 

To  authorize  the  purchase  of  a  tract  of  land  measuring  350 
square  meters.  , 

For  the  purchase  of  medicines  and  surgical  supplies  for 
the  municipal  hospital. 

For  equipping  and  constructing  an  iron  fence  around  the 
“Jos6  N.  Landron”  school. 

To  cover  salaries  included  in  the  current  budget . 

For  the  purchase  of  a  lot  on  which  the  police  station  is 
be  constructed  by  the  FERA. 

For  study  and  preparation  of  a  project  for  water  gravity 


Loan 

Advance 
of  taxes 
Advance 
of  taxes 
Loan 
Loan 


Loan 

Loan 
Advance 
of  taxes 
Loan 
Advance 
of  taxe 
Loan 

Loan 

Loan 

Advance 
of  taxes 
Loan 

Loan 


system. 

For  public  improvements . . . ; . . 

For  the  construction  of  a  local  police  station  with  funds 


Loan 

Loan 


to  be  obtained  from  the  PRERA. 


The  Executive  Council  exercised  discretion  when  considering  mu¬ 
nicipal  loan  ordinance  in  not  approving  loans  for  regular  services 
which  should  be  paid  from  current  receipts,  except  in  cases  of  real 
emergency,  to  prevent  a  large  number  of  municipalities  from  in¬ 
curring  debts  in  excess  of  their  budgetary  appropriations.  This  ac¬ 
tion  of  the  Executive  Council,  together  with  that  of  the  Auditor  of 
Puerto  Rico  in  preventing  inflation  of  income  in  municipal  budgets, 
as  in  the  past  year,  has  had  a  very  satisfactory  effect. 

BUREAU  OF  THE  ADMINISTRATION  OF  THE  PUERTO  RICO  LOTTERY 

The  Puerto  Rico  Lottery  was  created  and  established  pursuant 
to  the  provisions  of  Joint  Resolution  No.  37  of  May  14,  1934,  and 
wras  inaugurated  with  the  extraordinary  drawing  of  December  22, 
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1934,  the  25,000  lottery  tickets  issued  having  been  sold  to  agents  at 
five  (5)  dollars  each.  The  second  drawing  was  held  on  January 
23,  1935,  and  the  third  on  February  25,  1935,  consisting  of  15,000 
lottery  tickets  each,  which  were  sold  to  agents  at  three  (3)  dollars. 
Thereafter  two  drawings  were  held  monthly,  consisting  of  15,000 
and  20,000  tickets,  with  the  exception  of  the  month  of  June,  in  which 
only  one  drawing  of  25,000  tickets  was  held.  The  tickets  for  these 
drawings  were  sold  to  the  lottery  agents  at  three  (3)  dollars  each. 

During  the  fiscal  year  1935-36  two  drawings  were  held  every 
month  with  the  exception  of  the  month  of  July,  1935,  when  only 
one  was  held.  The  number  of  tickets  issued  was  never  less  than 
18,000,  and  the  price  of  three  (3)  dollars  was  maintained  for  ordinary 
drawings  throughout  the  year.  There  were  two  extraorinary  draw¬ 
ings  of  25,000  tickets  each  held  during  the  year,  for  which  tickets 
were  issued  to  agents  at  five  (5)  and  six  (6)  dollars  per  ticket, 
respectvely. 

All  the  lottery  tickets  issued  by  the  Administration  during  the 
fiscal  year  1935-36  were  sold.  It  is  worthy  of  mention  that  the 
increased  demand  made  it  possible  to  issue  two  series  of  tickets  for 
the  second  drawing  in  the  month  of  May,  which  were  sold  to  the 
agents  at  four  (4)  dollars  each.  The  whole  issue  was  sold  in  spite 
of  the  fact  that  the  price  of  each  ticket  had  been  increased  by  one 
(1)  dollar,  and  that  the  total  number  of  tickets  issued  was  24,000, 
the  total  proceeds  from  which  were  equivalent  to  those  of  an  issue 
of  32,000  tickets  at  the  customary  price  of  three  (3)  dollars  per 
ticket  to  lottery  agents. 

The  total  receipts  from  the  sale  of  lottery  tickets  during  the 
fiscal  year  amounted  to  $1,520,668.39,  as  against  $621,090  collected 
or  received  during  the  seven  months  of  business  in  the  previous 
fiscal  year.  Receipts  for  the  year  1935-36  were  distributed  as  fol¬ 


lows  : 

Amount  distributed  in  prizes -  $866,  500.  00 

To  fight  the  white  plague _  305,  028.  26 

Municipal  charity -  170,203.16 

Municipal  hospitalization _  99,  446.  97 

Cost  of  administration _  79,  490.  00 


Total _ $1,  520,  668.  39 


As  set  forth  above,  the  cost  of  administration  for  the  year,  in¬ 
cluding  materials  and  supplies,  amounted  to  $79,490,  as  against 
f>57,590  during  the  seven  months  of  the  previous  fiscal  year.  Of 
he  total  of  448,000  tickets  issued  in  the  twenty-three  (23)  draw- 
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ings  held  during  the  fiscal  year,  41,432  won  prizes,  or  an  average 
of &  one  prize  for  each  10.8  tickets,  as  compared  with  the  average 

of  21.4  tickets  for  the  prior  fiscal  year. 

At  the  beginning  of  the  fiscal  year  there  were  136  lottery  agents 
booked  by  the  Administration,  which  number  was  subsequently  in¬ 
creased  to  205  agents.  It  is  estimated  that  more  than  5,000  per¬ 
sons  are  actually  deriving  direct  benefits  from  the  sale  of  lottery 
tickets  throughout  the  island. 

There  were  twenty-one  (21)  ordinary  drawings  and  two  (2) 
extraordinary  drawings  held  during  the  fiscal  year. 

The  foregoing  distribution  clearly  indicates  how  the  principal 
objectives  of  the  Lottery  have  been  fulfilled,  which  may  be  classified 
as  follows : 

1.  The  creation  of  a  fund  to  fight  the  white  plague  through¬ 

out  the  island. 

2.  Financial  aid  to  municipalities  of  the  second  and  third 

classes  for  services  of  public  charity  and  hospitalization. 

3.  Stopping  of  the  annual  efflux  of  a  considerable  amount  of 

money  invested  in  foreign  lottery  tickets  smuggled  into 

the  island. 

The  sale  of  lottery  tickets  from  the  Santo  Domingo  Lottery  has 
been  practically  stopped;  however,  the  smuggling  into  Puerto  Pico 
of  large  numbers  of  tickets  of  the  extraordinary  drawings  of  the 
Spanish  Lottery  continues,  but  only  two  or  three  times  per  year. 
When  the  plans  of  the  Administration  materialize,  whereby  extra¬ 
ordinary  drawings,  with  larger  prizes  comparing  favorably  with  the 
prizes  of  the  Spanish  extraordinary  drawings,  are  held,  the  outflow 
of  funds  from  Puerto  Rico  to  foreign  countries  will  cease. 

Some  progress  has  already  been  made  toward  these  objectives, 
as  the  tickets  for  the  second  extraordinary  drawing  of  1936  have 
already  been  put  on  sale.  This  drawing  consists  of  25,000  tickets, 
which  will  be  sold  to  the  public  at  ten  (10)  dollars  each  and  the 
first  prize  has  been  fixed  at  fifty  thousand  (50,000)  dollars. 

Under  date  of  July  20,  1935,  Act  No.  30  was  approved  amend¬ 
ing  Joint  Resolution  No.  37  of  May  14,  1934,  under  which  the  Puerto 
Rico  Lottery  was  created  and  established.  Among  the  most  im¬ 
portant  amendments  introduced  is  that  which  increases  the  per¬ 
centage  of  distribution  in  prizes  out  of  the  total  amount  of  income 
received  by  the  Lottery  Administration.  Originally  the  percentage 
of  distribution  amounted  to  fifty  per  cent  (50%)  of  the  total  rev¬ 
enues  of  the  lottery.  Bv  the  new  legislation  it  was  increased  to 
sixty  per  cent  (60%). 
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Because  of  certain  difficulties  encountered  in  the  general  man¬ 
ner  in  which  the  administration  of  the  lottery  had  been  conducted 
up  to  the  approval  of  the  amendatory  act  above  referred  to,  a  re¬ 
organization  plan  was  started  by  the  Department,  important  changes 
being  introduced  in  the  mechanical  machinery  employed  in  the  draw¬ 
ings  and  also  in  the  quality  of  the  paper  used  in  printing  the  lot¬ 
tery  tickets,  which  was  carefully  selected. 

Another  feature  of  the  reorganization  was  the  introduction  of 
the  plan  of  paying  refund  prizes  by  returning  to  the  ticket  holder 
its  value  if  the  last  number  of  such  ticket  is  the  same  as  that  of 
the  ticket  winning  the  first  prize.  By  so  doing,  the  public  was  as¬ 
sured  that  at  least  one  of  every  ten  tickets  would  win  the  refund 
value  thereof,  increasing  thereby  the  average  number  of  prizes. 

Because  of  the  interest  shown  by  the  public  in  the  Puerto  Rico 
Lottery,  the  Department  recommended  to  the  Legislature  certain 
reforms  which  were  finally  enacted  into  Law  No.  95  of  Mav  14, 
1936.  Pursuant  to  such  reforms  the  lottery  tickets  are  to  bear  the 
price  at  which  they  are  to  be  sold  to  the  public  and  the  percent¬ 
age  distributed  in  prizes  in  each  drawing  has  been  increased.  Con¬ 
trary  to  the  customary  proceedings,  the  new  Act  provides  that  the 
distribution  of  prizes  shall  be  computed  upon  the  total  amount 
| paid  by  the  public  instead  of  upon  the  net  income  received  by  the 
Administration. 

Another  important  change  introduced  by  the  new  legislation  of 
1936  is  the  elimination  of  the  compensation  to  be  paid  to  the  agents, 
j consisting  of  five  (5)  cents  on  each  twentieth  of  a  ticket  and  estab¬ 
lishing  in  lieu  thereof  a  scale  of  discounts  or  commissions  to  the 
agents. 


It  is  expected  that  these  changes  will  make  the  Puerto  Rico  Lot¬ 
tery  more  attractive  to  the  public  in  general,  and  be  more  beneficial 
to  the  Administration. 

DIVISION  OF  PROPERTY  CLASSIFICATION  FOR  TAX  PURPOSES 

The  following  statement  will  summarize  the  accomplishments  of 
the  Division  of  Property  Classification  through  the  fiscal  year  1935- 
'  36,  under  authority  of  Acts  Nos.  90  and  54  of  the  Legislative  As¬ 
sembly  of  Puerto  Rico,  approved  May  12  of  1931  and  1933. 

The  work  on  the  San  Juan  district  map  (Carolina-Rio  Piedras- 
fToa)  reported  on  last  year  has  been  carried  to  completion.  The 
several  Federal  soil-survey  series,  and  the  super-series  of  our  own 
'fusion,  are  shown  in  colors  following  the  uniform  color  scheme 
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adopted  and  all  available  road  and  railroad  information  has  been 
incorporated  with  the  maps  for  purposes  of  localization  and  com¬ 
putation  of  values.  This  mapping  is  exceedingly  slow  work  as  a 
study  of  the  series,  before  the  serial  fusions  are  attempted,  has  to 
be  carried  on  simultaneously.  Nevertheless  the  maps  of  several 
other  districts  were  practically  completed  during  the  year;  to  wit: 
Barceloneta  (Manati-Arecibo),  Isabela  (Aguadilla-Isabela)  and 
Aguada-Rincon.  Work  is  now  in  progress  on  the  maps  of  the  Fa¬ 
jardo  and  Ciales  districts.  It  is  understood  that  the  final  Federal 
Soil  Survey,  a  complete  report  on  Puerto  Rico,  will  be  available 
late  this  year  or  early  in  1937.  The  mapping  work  of  this  Division 
must  of  necessity  be  adjusted  to  that  of  the  original  soil  survey,  as 
the  final  correction  and  conciliation  of  the  field  reports  rest  with 
officials  in  Washington. 

The  procedure  for  the  determination  of  the  Consol  value  of  agri¬ 
cultural  and  forest  land  of  urban  real  estate  embodied  in  the  prog¬ 
ress  report  which  was  submitted  to  the  Treasurer  and  to  the  Legis¬ 
lature  of  Puerto  Rico  during  its  regular  session  of  March,  1936, 
fully  complies  with  the  requirements  of  Section  3  of  Act  No.  90, 
in  so  far  as  the  Division  of  Property  Classification  is  concerned. 
There  were  embodied  in  the  report — Chapter  I — the  enumerations 
and  discussions  of  the  qualifications  which  it  was  found  necessary 
to  introduce  during  1935-36  in  the  procedure  for  computation  of 
the  Consol  value  of  agricultural  lands  as  submitted  in  the  original 
preliminary  report  of  the  Division.  These  qualifications  were  elab¬ 
orated  on  under  Chapter  IV  from  a  purely  scientific  standpoint,  a 
popular  interpretation  of  which  may  be  outlined  as  follows: 

1.  Agriculturally,  land  is  valuable  in  proportion  to  its  yield  of 
products  in  demand,  in  accordance  with  the  same  quantity  of  exer¬ 
tion  bv  man. 

*/ 

2.  The  first  requisite  of  yield — aside  from  climatic  conditions — 
is  that  the  land  furnish  the  plant  during  its  growth  a  certain  num¬ 
ber  of  pounds  of  the  necessary  nutrients.  If  out  of  its  total  gross- 
stock  of  nutrients,  the  land  functions  in  such  a  way  that  it  feeds 
the  plant  so  many  pounds  of  food,  the  plant  will  make  only  so  much 
growth.  Lands  differ  in  the  percentage  of  the  gross-stock  of  food 
which  they  can  mobilize. 

3.  When  nitrifying  and  other  acid-producing  activities  are  high, 
the  percentage  of  mobilization  is  high ;  when  low,  low.  These  ac¬ 
tivities  depend  on  a  number  of  soil  qualities  that  can  be  measured, 
such  as :  weight  per  unit  volume,  nitrogen  content,  moisture  con¬ 
ditions,  conditions  of  ventilation,  field  water  capacity. 
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4.  The  percentage  of  mobilization  into  the  gross-nutrient  stock 
11  give  the  pounds  mobilized.  These  pounds  may  then  be  trans- 
:ed  into  growth,  and  this  growth  valued  relative  to  the  standard 
id,  the  standard  value,  and  the  standard  crop. 

5.  Naturally,  climatic  conditions,  temperature,  rain,  and  social 
d  economic  factors  are  also  taken  care  of  in  the  Consol-value  com- 
tations. 

The  details  connected  with  the  final  adjustments  of  this  procedure 
9  a  constant  challenge  to  the  competence  of  the  members  of  the 
iff — engineer,  chemist  and  agronomist — to  which  they  have  re- 
onded  faithfully. 

When — as  explained  under  Chapter  II  of  the  full  report  of  the 
vision  a  tentative  application  of  the  Consol-value  concept  was 
ide  on  several  soil  series  and  types  of  the  Barceloneta  (Manatl- 
*ecibo)  Area,  the  results  obtained  were  not  always  satisfactory 
e  to  the  lack  of  essential  serial  and  type  data,  the  availability  of 
deli  must  of  necessity  be  assumed  under  this  procedure. 

Accordingly,  further  revision  had  to  wait  on  the  chemist.  He 
s  detailed  for  work  at  the  Insular  Experimental  Station  at  Rio 
|  idras.  In  spite  of  the  lack  of  space  and  other  laboratory  facili¬ 
ty  serial  chemical  and  physical  measurements  were  added  to  the 
ords  on  the  basis  of  which  the  computation  procedure  was  again 
umed. 

In  Chapter  III — further  work — the  pressing  need  for  an  orderly 
umulation  of  a  minimum  of  essential  soil  measurements  for  a 
rer  try-out  of  the  method  over  the  island  is  briefly  emphasized, 
e  reasons  for  the  need  of  said  accumulations  are  restated  verbatim 

i  OW.: 

1.  To  furnish  essential  non-existent  data  on  certain  series  of 

soils. 

2.  To  furnish  essential  non-existent  data  on  certain  soil  types. 

3.  To  broaden  the  basis  and  improve  the  precision  of  the  com¬ 

putations  by  increasing  the  number  of  available  determi¬ 
nations  to  be  included  in  the  serial  averages. 

;  In  addition,  there  was  stressed  under  Chapter  III,  the  very  im- 
tant  fact  that  the  workings  of  the  Consol  procedure  of  appraisal 
l  require  office  work  of  a  permanent  character,  for  the  following 
•poses : 

1.  To  organize  and  maintain  the  records  in  working  order. 

2.  To  keep  up-to-date  the  computations  required  for  establish¬ 

ment  of  the  general  levels  of  net-income. 
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3  To  continually  incorporate  in  the  office  stock  all  new  soil 
and  road  maps  turned  out  by  other  agencies  of  the  gov¬ 
ernment. 

4.  To  carry  to  conclusion  the  fusion  of  “series”  into  “super¬ 

series”  over  other  Island  areas,  and  then  map  these  “su¬ 
per-series”  for  use  by  appraisers. 

5.  A  try-out  of  the  Consol-value  method  in  connection  with 

any  chosen  municipality  (city  and  rural)  to  ascertain  the 
probable  effect  that  a  general  revision  would  have  on  as¬ 
sessments  and  on  the  borrowing  capacity  of  the  govern¬ 
ments. 

The  trial  work  on  methods  of  appraisement  of  urban  property  has 
been  carried  as  far  as  the  general  situation  permits.  Both  the  urban 
and  rural  procedures  of  appraisal,  as  worked  out,  touch  upon  prin¬ 
ciples  of  taxation  which  must  be  thoroughly  considered. 

In  accordance  with  Section  4  of  Act  No.  90,  the  Division  of  Prop¬ 
erty  Classification  is  making  preparations  for  similar  classification 
work  in  regard  to  personal  property  as  that  done  in  connection  with 
real  estate. 

The  establishment  of  a  working  connection  between  the  methods 
formulated  by  the  Division  and  the  actual  practice  of  the  appraising, 
revision  and  equalization  bodies  as  a  basis  for  the  formulation  of 
recommendations  for  a  general  assessment  of  property  and  for  an 
organization  to  maintain  such  assessments  up  to  date,  is  being  con¬ 
sidered. 

There  are  attached  to  this  report  the  following  tables: 

Finances 

1.  Receipts  and  Disbursements  of  the  insular  government  for  the 

fiscal  year  ending  June  30,  1936. 

2.  Funds  of  the  insular  government,  June  30,  1936. 

3.  Statement  of  cash  receipts  during  the  fiscal  year  ending  June  | 

30,  1936. 

4.  Insular  revenues.  Statement  of  cash  receipts  from  July  1,  1932,  j 

to  June  30,  1936,  by  years. 

5.  Repayment  Receipts — Detailed,  fiscal  year  ending  June  30,  1936. 

6.  Trust  Fund — Statement  of  receipts  from  July  1,  1931,  to  June 

30,  1936,  by  years. 

7.  Interest-bearing  indebtedness  of  the  insular  government,  June  30, 

1936, — Bond  issues. 

8.  Interest-bearing  indebtedness  of  the  insular  government,  June  30, 

1936. — Temporary  loans. 
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Property  Taxes 

9.  Statement  showing  distribution  of  property  tax  collections  for  the 
fiscal  year  ending  June  30,  1935  and  June  30,  1936. 

0.  Total  assessed  value  of  real  and  personal  property,  by  munici¬ 
palities,  for  the  fiscal  year  1935-36  (Corrected  to  June  30, 
1936). 

1.  Property  valuation  and  taxes  for  the  fiscal  year  1935-36  (Cor¬ 

rected  to  June  30,  1936). 

2.  Property  valuation  and  taxes  for  the  fiscal  year  1935-36  (Con¬ 

tinued — Corrected  to  June  30,  1936). 

3.  Tabulation  of  assessed  value  of  real  property,  by  municipalities 

and  classes.  (Corrected  to  June  30,  1936.) 

4.  Tabulation  of  assessed  value  of  real  property,  by  municipalities 

and  classes.  (Continued — Corrected  to  June  30,  1936.) 

5.  Total  assessed  value  of  personal  property,  by  municipalities  and 

classes  for  the  fiscal  year  1935-1936  (Corrected  to  June  30, 
1936). 

6.  Number  of  Head  of  Live  Stock  and  Vehicles  and  Average  Value 

per  Unit,  (Corrected  to  June  30,  1936). 

7.  Comparative  statistical  report  of  sugar  manufactured  in  Puerto 

Rico.— Crops  of  1927,  1928,  1929,  1930,  1931,  1932,  1933,  1934„ 
1935  and  1936,  including  quantity  of  cane  ground  in  1936.. 

8.  Average  value  per  acre,  by  municipalities  and  classes,  for  the  fis¬ 

cal  year  1935-36.  (Corrected  to  June  30,  1936.) 

9.  Number  of  acres,  by  municipalities  and  classes,  for  the  fiscal  year 

1935-36.  (Corrected  to  June  30,  1936.) 

0.  Tax  rates  1935-1936. 

1.  Statement  showing  the  amount  of  property  taxes  pending  June 

30,  1936,  for  fiscal  years  1901-1902  to  1935-36  and  reasons 
why  they  are  pending. 

Excise  Taxes 

2.  Comparative  statement  of  excise  stamp  sales  by  sources  fiscal 

years  1931-32,  1932-33,  1933-34,  1934-35  and' 1935-36. 

3.  Monthly  internal-revenue  stamp  sales  for  the  year  1935-36. 

4.  Comparative  statement  showing  excise  taxes  collected  during  the 

past  four  fiscal  years,  and  quantity  of  value  on  which  the  tax 
has  been  assessed  and  collected ;  also  amounts  collected  as  sales, 
licenses  and  miscellaneous  taxes  during  the  period  given. 

1 5.  Articles  exported  during  the  past  seven  years  upon  which  no 
taxes  were  collected. — Cigars  and  Cigarettes. 

6.  Average  number  of  licenses  issued  during  the  past  eight  fiscal 

years  with  revenue  received  therefrom. 

7.  Comparative  statement  of  revenues  from  licenses  issued  during 

the  years  1934-35  and  1935-36,  and  recapitulation  for  the 

vear  1935-36. 

* 


50  ANNUAL  REPORT  OF  THE  TREASURER  OF  PUERTO  RICO 

Income  Tax 

28.  Detailed  statement  showing  income  tax  assessment  from  July  1, 

1935,  to  June  30,  1936. 

29.  Recapitulation  of  income  tax  levied  and  collected  during  the  fis¬ 
cal  year  July  1,  1935  to  June  30,  1936. 

30.  Statement  showing  the  total  number  of  income  returns  investi¬ 

gated  by  the  inspectors  of  the  Bureau  of  Income  Tax  during 
the  fiscal  year  1935-1936,  the  increase  and  reduction  of  the 
net  income  and  the  tax  assessed  thereon  as  a  result  of  such 
investigations. 

31.  Amount  of  tax  cancelled  and  credited  to  the  collectors  of  inter¬ 

nal  revenue  during  the  fiscal  year  1935-1936,  corresponding 
only  to  tax  levied  during  the  same  fiscal  year. 

32.  Detailed  statement  showing  amount  of  income  tax  refunded  dur¬ 

ing  the  fiscal  year  1935-1936. 

33.  Suspended  collections  of  income  tax  receipts.  (From  July  1, 

1935,  to  June  30,  1936.) 

34.  Extensions  for  payment  of  income  tax  receipts.  (From  July  1, 

1935,  to  June  30,  1936.) 

35.  Table  showing  the  number  of  returns  filed  by  corporations  for 

the  year  1935,  up  to  June  30,  1936. 

36.  Table  showing  the  number  of  returns  filed  by  partnerships  for 

the  year  1935,  up  to  June  30,  1936. 

37.  Data  showing,  by  municipalities,  the  number  and  classification  of 

taxpayers  by  brackets  subject  to  normal  and  surtax  for  the 
year  1935,  up  to  June  30,  1936. 

38.  Data  showing  the  earned  net  income,  tax  reduction  credit,  income 

subject  to  tax,  and  normal  and  surtax,  for  the  calendar  year 
1935-,  up  to  June  30,  1936. 

39.  Income  tax  levied  and  cancelled  within  the  year  1935-1936  for 

the  taxable  years  1928,  1929,  1930,  1931,  1932,  1933,  1934, 

1935,  1936  and  in  arrears  1918-1927. 

40.  Total  income  tax  assessment  for  the  taxable  years  1918  to  1936 

up  to  June  30,  1936.  (Pursuant  to  the  provisions  of  Laws 
Nos.  80,  43,  69,  74,  18,  30  and  102.) 

41.  Statement  showing  amount  of  income  tax  pending  on  June  30, 

1936,  for  the  years  1918  to  1936,  inclusive. 

Municipal  Finance 

42.  Outstanding  indebtedness  detailed  by  municipalities,  June  30, 

1936. 

43.  Loans  to  municipalities  as  of  June  30,  1936. 

44.  Loans  from  School  Building  Fund.  Amount  due  from  School 

Boards  and  municipalities  for  construction  of  school  buildings 
under  acts  of  the  Legislative  Assembly,  approved  March  14, 
1907  and  March  9,  1908. 

45.  Municipal  and  School  Board  Bonds  executed  and  delivered  to  the 

Treasurer  of  Puerto  Rico  on  June  30,  1936,  and  their  redemp¬ 
tion  funds. 
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Banks  and  Banking 

).  Consolidated  report  of  banks  and  trust  companies  in  operation 
in  Puerto  Rico  at  the  close  of  business  June  30,  1936. 

Puerto  Rico  Lottery 

r.  Comparative  statement  of  distribution  of  moneys  received  from 
the  sale  of  lottery  tickets  for  fiscal  years  1934-35  and  1935-36. 

».  Comparison  of  actual  sales  of  tickets  and  net  income  with  estim¬ 
ate  of  sales  and  net  income  as  reported  to  the  Economic  Com¬ 
mission  in  June,  1935,  from  July  1,  1935,  to  June  30,  1936. 

Respectfully  submitted, 

R.  Sancho  Bonet, 
Treasurer  of  Puerto  Rico. 

ie  Honorable 

The  Governor  op  Puerto  Rico, 

San  Juan,  Puerto  Rico. 
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Exhibit  No.  l 


tECEIPTS  AND  DISBURSEMENTS  OF  THE  INSULAR  GOVERNMENT  FOR  FISCAL 

YEAR  ENDING  JUNE  30,  1936 


nsular  Revenues: 

Balance  July  1,  1935 . 

$788,  692.53 

Ieceipts: 

United  States  Internal  Revenues . 

$476,  523.82 
1,639,  943.92 

Customs . 

NTERNAL  REVENUES: 

Excise  Taxes . 

$7,  476,501.85 
386,  606.50 

1,464.89 
2, 185,  891.99 
149,  636.05 

Property  Taxes,  Insular  Proportion . 

Property  Taxes,  Proportion  of  the  University 
Tax . 

Income  Tax . 

Inheritance  Tax . 

10,200,  101.28 

llSCELLANEOUS: 

Ordinary . 

$400,  598.96 

21,980.00 
8,  500.00 

Surplus  Special  Insurance  Fund  to  be  credited 
to  general  funds . 

Municipal  Bonds  Redeemed . 

431,  078.96 

Repayments  (See  Exhibit  No.  5) . 

1,  820,  699.69 

1,  077,  300.00 

Transfers  from  Trust  Funds,  including  $233,310.67 
surplus  from  Gasoline  Fund . 

15,  645,  647.67 

otal  Insular  Revenues  Receipts: 

Including  Balance  on  July  1,  1935 . 

$16,  434,  340.  20 

•ISBURSEMENTS: 

Fiscal  Year  Appropriations . 

$11,  780,  947.43 

1,  841,483.74 
223,  350.90 

8,500.00 
1,015,  344.04 

No  Fiscal  Year  Appropriations . 

Indefinite  Appropriations . 

onds  Redeemed: 

Municipal . 

Transfers  to  Trust  Funds . 

14,  869,  626.11 

alance  June  30,  1936 . 

$1,  564,  714.09 

• 

rust  Funds: 

Balance  July  1,  1935 . 

$5,  552,810.81 

Receipts,  (See  Exhibit  No.  6) . 

$20,902,  356.24 
1,015,344.04 

Transfers  from  Insular  Revenues . 

21,917,  700.28 

otal  Trust  Funds,  Including  Balance  on 

July  l,  1935 . 

$27,470,511.09 

Disbursements . 

$19, 136,  485.21 
1,077,  300.00 

Transfers  to  Insular  Revenues . 

20,  213,  785.21 

alance  June  30,  1936 . 

$7,  256,  725.88 

8,  821,  439.97 

otal  Balance,  Insular  Revenues  and  Trust 
Funds . 

isular  Revenues: 

Cash . 

$1,  564,714.09 

rust  Funds: 

Cash . 

$6,  956,  725.88 
300,000.00 

Bonds  Pledged . 

7,  256,725.88 

$8,  821,439.97 
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Exhibit  No.  2 

FUNDS  OF  THE  INSULAR  GOVERNMENT,  JUNE  30,  1936 


Depositaries:  „  _  T  ^  ^ 

The  National  City  Bank  of  New  York,  San  Juan,  P.  R . •  •  • 

The  Chase  National  Bank  of  the  City  of  New  York,  San  Juan,  P .  R 

Banco  Popular  de  Puerto  Rico,  San  Juan,  P.  R . 

Banco  de  Puerto  Rico,  San  Juan,  P  R . 

Banco  de  Ponce,  Ponce,  P.  R . 

Credito  y  Ahorro  Ponceno,  Ponce,  P.  R . 

Banco  de  San  German,  San  German,  P.  R-.  •  •  •  . . 

Banco  Industrial  de  Puerto  Rico,  San  Juan,  P.  R . 

Banco  Comercial  de  Puerto  Rico,  San  Juan,  P.  R . •  ■  — 

Banco  Territorial  y  Agricola  de  Puerto  Rico,  San  Juan,  P.  R. .  . 

Total  Cash  in  Depositaries . 

Less  outstanding  vouchers  and  pay  checks  drawn  against  funds  in 
The  National  City  Bank  of  New  York,  San  Juan,  Puerto  Rico. . 


Cash  in  transit  to  The  National  City  Bank  of  New  York,  San  Juan 
Total  Available  Cash . 


Certified  checks  Banco  Comercial  de  P.  R . 

Certified  checks  Banco  Territorial  y  Agricola  de  Puerto  Rico.. 
Municipal  Credit  Certificates . 


Municipal  Bonds: 

Collateral  to  $250,000.00  Refunding  Bonds  outstanding. 


Total  balance  (See  Exhibit  No.  1). 


$7,  146,  054.65 
838,  621.21 
180,  250.00 
25,  000.00 
494,  750.00 
83,  678.00 
7,  680.00 
38,  167.37 
144,  004.01 
260,617.49 


$9,218,  822.73 


2, 115,  007.59 


$7,  103,815.14 
1,233,  825.06 


$8,  337,  640.20 

18, 099.90 
2,  941 . 18 
162,  758.69 


300,  000.00 


$8,  821,439.97 


$8,  821,  439.97 


Exhibit  No.  3 

STATEMENT  OF  CASH  RECEIPTS  DURING  THE  FISCAL  YEAR  ENDING  JUNE  30,  1936 


Cash  Balance  as  of  July  1,  1935. 


U.  S.  Internal  Revenues . 

Customs . 

Excise  and  Property  Taxes  for  Municipalities . 

Property  Taxes,  Insular  Proportion . 

Property  Taxes,  Proportion  of  the  University  Tax... 

Income  Tax . 

Inheritance  Tax . . 

Telegraph  and  Telephone  Recipts . 

Court  Fees  and  Fines . 

Harbor  and  Dock  Fees . 

Interest . 

Royalties  and  Franchises . 

Rent  of  Government  Property . 

Sale  of  Government  Property . 

United  States  Government  (Merrill-Hatch  Act)... 
Insular  Bond  Redemption  Tax,  Sinking  Fund .... 
Special  Insular  Tax  for  the  Redemption  of  Bonds, 

Sinking  Fund . 

Special  Additional  Insular  Tax  for  the  Redemption 

of  Bonds,  Sinking  Fund . 

Additional  Tax  for  Insular  Loans,  Sinking  Fund.. 

Miscellaneous . 

Municipal  Bonds  Redeemed . 

Repayments: 

Bureau  of  Supplies,  Printing,  &  Transportation. 

Miscellaneous  Repayments . 

Transfers . 


Insular  Government  Receipts. 

Totals . 


Insular 

Revenue 


$788, 692.53 


$476, 

1,  639, 
7,  476, 

386, 

1, 

2,  185, 
149, 
143, 

25, 

45, 

9, 

10, 

1, 


523.82 

943.92 

501.85 

606.50 

464.89 

891.99 

636.05 

258.21 
720.74 
219.55 
133.07 
611.81 

126.21 
611.06 


186,  898.31 
8,  500.00 

1,554,757.30 
265,  942.39 
1,077,  300.00 


$15,  645,  647.67 


$16, 434,  340.20 


Trust 

Fund 


$5, 552,810.81 


$3,  834,  961.32 


70,  504.53 
54, 493.87 
78,  527 . 13 


50,  628.31 
318,  337.63 

159, 156.54 

318, 283.99 
311, 174.75 
15,  706,288.17 


1,015,  344.04 


$21,917,  700.28 


$27,  470,511.09 


Total 


$6,  341,503.34 


$476,  523.82 
1,639,  943.92 
11,311,463.17 
386, 606.50 
1,464.89 
2, 185,891.99 
149,  636.05 
143,  258.21 
96,  225.27 
99,713.42 

78. 660.20 
9,611.81 

10. 126.21 
1,611.06 

50,  628.31 
318,  337.63 

159, 156.54 

318,  283.99 
311, 174.75 
15, 893, 186.48 
8,  500.00 

1,  554, 757.30 
265,  942.39 
1,925,  954.71 


$37,  396,  658.62 


$43,  738, 161.96 
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Total  Revenues  and  Repayments .  $15,234,688.37  $12,434,374.06  $15,436,428.79  $15,482,571.26  $15,645,647.67 

Totals . . .  $15,787,715.22  $13,308,796.12  $16,037,934.93  $15,627,342.48  $16,434,340.20 
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Exhibit  No.  5 

REPAYMENTS  RECEIPTS— Detailed 
Fiscal  Year  Ending  June  30,  1936 


$1, 554,  757.30 

334.18 

11, 440.06 

12,896.76 

241,271.39 

Repayments  to  .bureau  oi  supplies,  rruumg  auu  iiduopuuauuu. . . . ••  ••  • 

Amounts  repaid  by  the  Department  of  the  Interior  for  payments  received  from  Mu- 

nicipanties  anu  ocnoui  ducuuo  iui  001  viuuo  . • . *.••••• . .*  *  *  . 

Amounts  repaid  by  the  Office  of  the  Insular  Police  for  payments  received  from  sale  of 

uniforms  anu  otntji  . . . •  *  *  .  ,  t  . 

Amounts  repaid  by  the  Department  of  Education  for  payments  received  from  the  sale 

Amounts  repaid  by  the  Departments  to  various  appropriations . 

$1, 820,699.69 
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Exhibit  No.  7 

INTEREST-BEARING  INDEBTEDNESS  OF  THE  INSULAR  GOVERNMENT 

JUNE  30,  1936 
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INTEREST 


Authorization 


Act  No.  25, 
April  21.  1928 


Act  No.  52, 
April  28,  1928 

Act  No.  47, 
May  l,  1929 


J.  R.  No.  34, 
April  29,  1929 


J.  R.  No.  61, 
May  6,  1930 


J.  R.  No.  4, 
July  16,  1932 

J.  R.  No.  1, 
Nov.  16,  1932 

J.  R.  No.  1, 
Nov.  16,  1932 


Exhibit  No.  8 

BEARING  INDEBTEDNESS  OF  THE  INSULAR  GOVERNMENT 

JUNE  30,  1936 


TEMPORARY  LOANS 


Purpose 


To  make  public  improvements  of  a  per¬ 
manent  character  in  the  Insular  Ex¬ 
periment  Station . 


To  complete  the  works  of  the  Isabela 
Irrigation  System . 


For  repairing  the  damages  caused  by  the 
cyclone  of  September  13,  1928  to  the 
Guayama  Irrigation  System  and  for 
performing  work  necessary  in  the 
Irrigation  and  Hydro-Electric  Systems 
To  proceed  to  the  transfer,  installation 
and  sanitation  of  the  barrios  of  Santo 
Domingo,  Playa  and  Jareales  of  Are- 
cibo . 

For  repairing  and  enlarging  the  bull¬ 
ing  which  was  once  occupied  by  the 
Historical  Archive . 


To  create  a  “Coffee  Insurance  and  Re¬ 
habilitation  Fund” . 


To  furnish  relief  and  work  relief  in  Puer¬ 
to  Rico . . 


To  furnish  relief  and  work  relief  in  Puer¬ 
to  Rico . 


Rate  of 
Interest 
Per  Cent 


4  Vt 


6 

3 

3 


Total  Temporary  Loans . 

Total  Bond  Issues . 

Grand  Total  of  Insular  Govern¬ 
ment  Indebtedness . 


Amount 
of  Loan 

Balance 

Outstanding 

$60,  000.00 

$12,000.00 

250,000.00 

100,000.00 

100,000.00 

100, 000.00 

50,000.00 

35,000.00 

3,  494.54 

3,  494.54 

20,  (XX). 00 

4,000.00 

180,000.00 

144,000.00 

180,  000.00 

144,000.00 

$843,  494.54 

$542,  494.54 
27,  155,000.00 

$27,  697,  494.54 
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Exhibit  No.  9 


STATEMENT  SHOWING  DISTRIBUTION  OF  PROPERTY  TAX  COLLECTION  FOR 
THE  FISCAL  YEAR  ENDING  JUNE  30,  1935  AND  JUNE  30,  1936 


r 

'ax  Collections: 
Current  Year.  . 
Previous  Years 


'otal  Collections . 

iistribution  (Insular  Government): 

General  Purposes,  0.10  and  0.20  of  1$. . 

Proportion  of  the  University  Tax. . 

Insular  Bond  Redemption  Tax . 

Special  Insular  Tax  for  the  Redemption 

of  Bonds . 

Special  Additional  Insular  Tax  for  the 

Redemption  of  Bonds . 

(  Additional  Tax  for  Insular  Loans . 

Special  Fund  for  the  Development  and 
Use  of  the  Water  Power  of  Puerto 

Rico . 

,  University  Fund . 


Totals . 

Municipalities. 


'otal  Distribution 

I 


1935-36 

1934-35 

Increase 

Decrease 

$4,818,841.20 

2,  257,  358.99 

$4,  647,  448.20 

1,  970,  567.65 

$171,393.00 
286,  791.34 

. 

$7,  076,  200.19 

$6,618,015.85 

$458,  184.34 

$386,606.50 
1,464.89 
318,  337.63 

159,  156.54 

318,283.99 
311,  174.75 

889,  720.48 
856,  494.09 

$345,014.91 
586.45 
282,  463.80 

141,  227.86 

282,  456.72 
281,012.29 

6,  889.69 
564,  397.07 

$41,  591.59 
878.44 
35,  873.83 

17,  928.68 

35,  827.27 
30,  162.46 

882,  830.79 
292,  097.02 

$3,  241,238.87 

3,  834,  961.32 

$1,904,  048.79 

4,  713,  967.06 

$1,  337,  190.08 

$879,  005.74 

$7,  076,  200.19 

$6,  618,015.85 

$1,  337,  190.08 

$879,005.74 
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Exhibit  No.  10 


TOTAL  ASSESSED  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 
BY  MUNICIPALITIES,  FOR  THE  FISCAL  YEAR  1935-36 


(Corrected  to  June  30,  1936) 


Municipalities 

Real 

Property 

Personal 

property 

$1,  273,  615 

$77,  560 

2,  Oil,  980 

389,  800 

2,  357,  980 

397, 170 

617,  230 

1,  310, 120 

1,  841,  140 

47,  310 
115,  440 

64,  460 

9,  890,  465 

2,  439,  800 

2,  204,  865 

395, 120 

2,  623,  360 

291,890 

718,  305 

37,  315 

4,  244,  340 

742,  795 

2,  847,  570 

261,  955 

8,  226,  025 

769, 955 

1,  458,  415 

109,  775 

3,  650,  370 

420, 005 

1,  226,  630 

190,  640 
333,  685 

3,  215,  275 

934,  260 

107,  535 

1,  202,  275 

64,  755 

1,  244,  005 

76,  775 

1,836,  650 

213, 190 

1,  643, 160 

100,  989 

873,  205 

63,  700 

204,  340 

47,  620 

1,606,  925 

156, 190 

3,  917,  820 

837,  668 

4,  921,  640 

1,  975,  900 

6,  320,  565 

1,  230,  695 

1,  950,  035 

548,  973 

1,  510,  970 

105,  940 

friirfllrn  . 

1,  532,  315 

218,  205 
101,  790 

Hatillo  . 

1,545,  570 

TTnrrnicrnprns  . 

1,374,  080 

80,  530 

TTnmapfln  . . 

5,  754,  540 

I,  861,  093 

. 

1,  458,  025 

121, 137 

kvnvfl  . 

915,810 

56,  520 

Tnanfl  Dfa.7.  . 

4,  421,  480 

503,  440 

2,  428,  455 

487,  988 

2,  145,  160 

204,  455 

Lares  . 

1, 199,  350 

109,  400 

T  .as  M arias  . 

631, 180 

12,  770 

T.a.s  Pip.iiras  . 

1,  286,  060 
3,  392,  800 

139,  370 

T.nl7,a.  . 

402,  560 

T.nqnilln  . 

978,  815 

105,  025 

TVTa.nat.i  . 

3,  674,  510 

604,  940 

lVTarira.n  . 

520,  495 

12,  890 

TVTannahn  . 

793,  830 

112,  023 

TVTava.fn'ipy  . 

9,  815,  775 

2,  975,  896 

TVT  nea  . 

777,  505 

40,  660 

Mornvis  . 

790,  515 

53,  485 

N  aguabo  . 

2,  888,  385 

321,  675 

Naranjito..  . 

520,  985 

40, 135 

Orocovis  . 

815,  375 

34,  255 

Patillas  . 

1,481, 150 

156, 140 

Penuelas  . 

1,  235,  235 

72,  455 

Police  . 

18,  480,  605 
834,  340 

4,  424,  345 

Quebradillas . 

53,  440 

Rincon . 

585,  620 

41.  460 

Rio  Grande . 

2,  003,  655 
10,  323,  030 

905,  580 
5,  873,  225 

3,  085,  520 
49, 150,  725 

1,  539,  810 
1,  443,  510 

4,  327,  650 

1,  034,  095 

2,  602,  315 

1,  066,  215 

2,  294,  370 
1,  596, 030 

3,  423,  255 

155,  430 

Rio  Piedras  . 

1, 150,  789 

Sabana  Grande . 

100,  570 

Salinas . 

2,  342,  745 

San  German . 

390,  495 

San  Juan  . 

10,  562,  365 

San  Lorenzo . 

167,  590 

San  Sebastian . 

144.  410 

Santa  Isabel . 

596,  680 

Toa  Alta . 

101.  265 

Toa  Baja . 

313,  840 

Trujillo  Alto . 

80,  620 

Utuado . 

148, 110 

Vega  Alta . 

162,  890 

Vega  Baja . 

360, 165 

Total 


$1,351,175 
2, 401, 780 
2, 755, 150 
664,  540 
1,  425,  560 

1,  905,  600 
12,  095,  330 

2,  834, 920 

2,  915,  250 
755,  620 

4,  987, 135 
3, 109,  525 
8,  995, 980 
1,  568, 190 
4,  070,  375 
1,417,  270 

3,  548,  960 
1,  041,  795 
1,  267,  030 

1,  320,  780 

2,  049,  840 
1,  744, 149 

936, 905 
251,  960 

1,  763, 115 

4,  755, 488 

6,  897,  540 

7,  551,  260 

2,  499, 008 
1,  616,  910 
1,  750,  520 
1,  647,  360 
1, 454, 610 

7,  615, 633 

1,  579, 162 
972, 330 

4, 924,  920 
2, 916, 443 

2,  349,  615 
1,  308,  750 

643, 950 

I,  425, 430 

3,  795, 360 
1,  083,  840 

4,  279, 450 
533,  385 
905, 853 

12,  791,  671 
818, 165 
844, 000 
3,  210, 060 
561, 120 
849,  630 
1,  637, 290 
1,  307, 690 
22,  904, 950 
887,  780 
627,  080 
2, 159, 085 

II, 473,819 
1,006, 150 

8,  215,  970 

3,  476, 015 
59,713, 090 

1,  707, 400 
1,  587, 920 

4,  924, 330 

1,  135, 360 

2,  916, 155 
1, 146, 835 
2, 442,  480 
1,  758, 920 

3,  783, 420 
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Exhibit  No.  10 — Continued 

TOTAL  ASSESSED  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 
BY  MUNICIPALITIES,  FOR  THE  FISCAL  YEAR  1935-36 


(CORRECTED  TO  JUNE  30,  1936) 


Municipalities 

Real 

Property 

Personal 

property 

Total 

- - - - - 

'iftmifts  . 

$2,  626,  420 
582,  610 
3,  975,  680 

2,  408, 100 

$469,  625 
59,  830 
478,  660 
309, 195 

$3,  096,  045 
642,  440 
4,  454,  340 
2,  717,  295 

Tllalba  . 

i'n.hnftna  . 

Kflliftn  . 

Total  . 

$250,  658,  230 

$43,  823,  026 

.  $294,  481,  256 
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TOTAL  ASSESSED  VALUE  OF  PERSONAL  PROPERTY,  BY  MUNICIPALITIES  AND  CLASSES  FOR  THE  FISCAL  YEAR  1935-1936 

(Corrected  to  June  30,  1936)  _ 


Municipalities 

Money 

Mdse,  raw 
material 
and 

fixtures  in 
establish¬ 
ments 

Work 

Cattle 

Other 

Cattle 

Adjuntas . 

Aguada . 

$2,  950 

3,  220 
11,  875 
975 

$37, 170 
317, 360 
231,  220 

15,  315 
63,  315 

8,  945 

1,  507,  965 
222,  475 
34,  465 

16,  570 
404,  640 

57,  210 
233,  530 
14  940 

$2, 690 
21,  835 
18,  760 

7,  630 

6,  335 

5,  390 

81,  110 
58,  430 
69,  330 

4,  030 
58, 160 
50, 115 
117, 170 
27,  310 
39,  510 

2,  270 
34, 795 
64,  200 
4,  110 
14,  620 
16,  070 

8,  710 

$10,  050 
5, 110 
9,  010 
13,  260 
23,  660 
6,  375 
57,  355 
11,595 
15,  990 
5,  490 

51,  375 
66,  205 

52,  335 
18,  395 

116,  060 
1,890 
56,  840 
4,  460 
9,  370 
10, 990 
98, 565 

Aguadilla . 

Aguas  Buenas . 

Aibonito . 

1,  755 
610 

Anasco . 

Arecibo . 

49,  365 
21,  790 

8,  265 
390 

Arroyo . 

Barceloneta . 

Barranquitas . 

Bayamon . 

59, 770 
4,935 
38, 970 
310 

Cabo  Rojo . 

C  aguas . 

Camuy  . 

Carolina . 

6.  1 70 

138,  420 
137,  860 
161,490 
5,  615 
29, 780 
35,  115 

Catano  . 

3,  040 
2,  655 
970 

Cayey . 

Ceiba  . 

Ciales  . 

1,  280 
960 

Cidra  . 

Cnamo  . 

870 

64,  525 

Comerio  . 

I,  575 
795 

54, 054 
16, 490 
4,  360 
15,  620 
402,  629 
1,616,715 
623, 585 
435,  860 
11,085 
109,  885 
6,  390 

17, 130 
17,  980 
31, 150 
56,  465 
29, 375 
28,  550 
67,  685 
17,  890 
42,  860 
11,945 

Corozal . 

10, 330 

5,  020 
17,  020 
75,  220 
82,  660 
172, 220 

Culebra  . 

Dorado  . 

975 

Faiardo  . 

71,  654 
2,  465 
75, 635 
6,  283' 
1,210 
2,  690 
150 

Gnanin.a  . 

f4na.va.ma . 

flnava.nilla . 

26;  245 
15, 045 
36, 970 

flnavnabo . 

flnrabo  . 

Hatillo  . 

15,  360 

29,  655 

TTormitmeros . 

1,  295 
15,  630 
647 

12,  970 
1,  274,  315 
40,310 
3,  970 

14,  850 
132,440 

7,  375 

TTnma.nao . 

63,  510 

TsaTvpla,  . 

17,  435 

21,390 

Ta  vnva . 

815 

6,  380 

11,865 

Tnana  Dta.Z . 

2,  775 

214,  505 

61,710 

54,  460 

.Tim  nos  . 

5,  560 

190,  388 

100, 340 

40,  990 

T,aias  . 

5,610 

36, 795 

45,  030 

85,  125 

T,arps  . 

760 

61,390 

1,675 

10,  690 

Las  Marias . 

Las  Piedras . 

270 

725 

1,445 
5,  960 

1,410 
16,  590 

1,630 
3,  895 

T,oi7.a.  . 

8, 160 

149,  370 

68,  545 

15,  320 

T.nnnillo  . 

2,  215 

26,  955 

21,  no 

14,  180 

TVranati  . 

37, 175 

305,  965 

39,  865 

67,  990 

TVTnrioao  . 

735 

755 

2,  750 

TVTanna.bn  . 

513 

35,  740 

34,  320 

13, 130 

"IN/TavapTiPZ  . 

146, 866 

2,  284,  705 

26,  715 

48,  260 

1VT  ona,  . 

115 

10,  660 

4,  810 

3,  730 

ATorovis  . 

110 

7,  220 

11,895 

20, 160 

Va  an  a  bo  . 

2, 175 

78,  940 

48, 450 

31, 175 

AJaraniito  . 

1,310 

13,315 

5,  465 

10, 940 

Ornnnvis  . 

240 

3,775 

4,  530 

7,  995 

Patilla.S  . 

2,  735 

29,  290 

67,  220 

20, 165 

Ppnnp.las  . 

585 

10, 915 

19,  480 

16,  295 

Ponce  . 

226,  280 

2,  117,980 

265,  165 

30,  990 

OnpUra  d  illas . 

500 

6,310 

13,  235 

10, 185 

T?  in  non  . 

520 

2,  220 

5,  320 

3,  215 

Pfn  flrande . 

745 

19,  405 

34,  715 

20,  490 

Pin  Pindras  . 

59, 670 

487,  104 

29,  230 

136,  485 

Sahana  Grande . 

400 

51,  615 

9,  470 

17,  540 

Salinas  . 

8,  360 

917,  870 

279,  320 

203, 110 

San  frp.rma.n . 

510 

130,  370 

35,015 

33,  5/0 

1,043,616 

960 

7,  395,319 

900 

San  Pnrpnzo . 

34,  325 

36,  210 

40, 655 
22,  315 

San  Spbastian  . 

1,370 

64,  385 

16, 050 

ftQTltQ  T^ahO/l . 

1,  060 

68,  610 

182,  765 

82,  910 

560 

25,  120 

12,  330 

30,  840 
43, 450 
19,  420 

Tna  Raia  . 

9,  975 

103,  420 

34,  290 

'T'rniilln  Alto . 

290 

7,  545 

8,  565 

TTtnado  . 

1,695 

630 

78, 780 

6,  130 

19, 110 
14,  190 
19,  820 
29,  885 
17,  740 
34, 315 
19,  985 

59,  595 

21,  560 

Ppcra  Raia  . 

2,  290 

165,  995 

24,  815 

ViprmPS  . 

1,  135 

112,  430 

108, 650 

Villalha,  . 

375 

11,780 

9,  260 

Vohnpna  . 

5,310 

150, 775 

57,  030 

Yauco . 

1,650 

204, 675 

20, 115 

Totals . 

$1,  988,  724 

$24,  058,  859 

$3,  128,  990 

$2,  408,  865 

Horses, 
mules  & 
donkeys 

Other 

animals 

Carts 
drawn  by 
animals 

Auto¬ 

mobiles 

$8, 955 

6,  515 

$2, 025 

7, 360 

3,  790 
800 

$10,  720 
10, 630 
23,  970 
1,790 
9, 150 
5,710 

3,715 

5,  675 

7,  995 

2, 140 

975 

2,  690 
13,  225 

9,  360 
6,915 
375 

13;  170 

3,  960 

6,  740 

76,  370 

19,  070 

12,  360 
5,610 

4,  375 
28, 460 

6,  920 
27, 490 

6,015 

8,  800 
14,  765 

6,  990 

9,  985 

44,  870 

28,  260 

73,  400 

8,710 
14, 715 
780 

10,  150 

10, 870 

L  760 
5,715 
12, 110 
1,020 
590 

8, 100 

15,  455 

7,  720 

8,  265 

6,  645 

17,  970 

300 

9,  730 

6,  500 

13,  720 

1,000 
3, 170 

2,  290 
1,485 

2,  600 

17,  390 

7,  590 

3,  810 

2,  990 

5,  410 

8,  470 

11,680 

1,930 

14,  640 
13,115 
70, 590 

22,  060 
1,585 
20, 375 

25,  500 

27,  830 

55,  510 

6,  855 

4,  115 

14,  490 

5, 150 

3,  280 

3,  060 

6, 190 
9,  230 

7,  960 
40,  775 

8,  480 
7,  455 

42,  330 
16,  115 

10. 770 

15. 770 
6,  420 
6,  920 

12,  060 

9  460 

5,  995 

4,  710 

4,  670 

4,  560 

5,910 

3,  500 

21,  860 

36,  210 

3,810 

11,  170 

1,  990 

10, 090 

6,  180 

20,  300 

26,  060 

22,  240 

•  9;  115 

10, 170 

935 

16, 770 

285 

100 

6,  985 

2,  340 

11,835 

18,  970 

6,  955 

1,780 

22,  865 
3,  110 

2  740 

7,  240 

30,  720 

180 

4,  070 

8,  120 

6,010 

18,  355 

2,  665 
7,  880 

15,  410 

3,  590 

7,  060 
9,  170 

8,  340 
50,  745 

5,  930 
1,660 
15,  370 
42,  150 

4  735 

11,920 

209,  190 

690 

3,  920 

2,  190 

3,  050 

10,  790 

8,  530 

1,  025 

3,  040 

1,460 

8,410 

6,450 

6,  270 

2,  320 

7,  990 

24,  870 

212,  430 

2,  745 

11,  860 

' 

1,480 

2,  470 

2,  880 

6,  210 

10, 320 

103, 480 

3,070 

13,  420 

181  690 

42, 375 

27,  500 

11,620 
4,  960 
13,  610 
9,  060 
107,  725 

4  320 

11,  765 

40,  920 

2,  900 

488,  910 

4,  030 

8,  660 

4,360 

14,  240 

35, 940 

8,  130 

1,935 

1,  110 

10  290 

14,  170 

4,  565 

3,810 
19,  235 
5,  610 
2,  995 
35, 140 
7,  330 
17,  870 
10, 630 

1,365 

1,  840 

1,660 

20,  050 

2,  185 

5,  430 

4,  890 

15, 180 

24, 330 

6,  400 

4,215 

8,  500 

7,  395 

10,  970 

5,  290 

43,  400 

$1, 199,  875 

556,  365 

$2,  061, 155 

Coaches 


$100 

150 


120 


240 


90 
90 
1,  390 
75 
25 


80 

200 


50 

450 


140 


$3,  250 


Portable 

track 


$7,  000 
1,400 


6,190 
11,  600 
2,  500 
1, 100 


6,  030 

10, 100 


8,  000 


19,  800 
5,  000 
28, 000 
4,  000 


7,  800 


50 


5,  000 
13, 150 


Machinery 


$35,  855 


5, 170 
73, 150 
480 
31,  940 


44,  670 


42, 550 
10,  000 
24, 170 


25,  310 
7,410 
300 


1,000 


790 
1,750 
165,  320 
11,  300 
51,210 
3,  675 
2,  600 
15, 130 
500 


Hives 


$740 


865 

220 

1,065 


475 


345 


900 


290 

325 


104,  550 
750 
11,870 
34,  370 
50, 660 


28,  220 
9,  800 
10, 700 
9,  500 


7,  000 


3,  200 


23,  160 


6,  300 


23,  000 


7,  600 
10,400 
15,820 


4,  500 
13, 400 


33, 180 


$342,  450 


22, 310 
11,  360 
65,  230 
400 
4,200 
92,  630 
700 


54,  710 
200 
215 
1,  190 
4,  050 
134,  855 


17, 190 
10,  540 
185,  610 


381,  660 
416,590 


41,  320 
1,520 
27,  550 


19,  300 
63,  230 
49,  760 


41, 175 


$2,  404,  490 


1,  445 


455 


480 

1,410 

210 


910 

'2,225 


880 


Rolling 

Stock 


$50 
10,  770 
5,  800 


20, 175 
309, 175 
25,  960 
102,  390 


37,  960 
25, 180 
121,  230 
12,  970 
51,  630 
2,  745 
13, 110 
4,  750 


50 


53,  420 


66,  030 
35,  700 
23,  470 
21,  650 
23, 900 
31,  275 
15, 540 
83, 110 
16,  210 


54,  115 

20,  110 


67,  735 
86, 190 


11,  600 


6,  290 
46,  660 
8,  060 


62,  625 


865 


240 


1,470 


1,450 


630 
’  600 


$19,  190 


13,  070 
2,  000 
164,  675 
2,  600 
7,  360 
38,  775 
43, 310 


Vessels 


$12, 000 


8,  990 


159, 310 
21,  390 
11, 160 
32,  270 
19,  400 
43,  000 
35,  730 


6,  400 

2,  000 


490 


15,  290 


6, 100 

2,’ 510’ 


15,  300 
5,  670 


7,  540 


15,  000 
145,630 


33,010 
56,  400 
69,  890 


112,970 

1,590 


?2,  354,  540 


Other 

Property 


1,000 


16, 110 
6,' 390 


$2,  210 


39,  775 
1,000 
2,  035 


12,  280 
12,  950 
395 


6,  875 
7,810 
38,  415 


475 
16,  905 


1,355 


1,845 
1,000 
5,310 
120,  650 
28,  740 
3,  460 


790 


3,  330 
98,  693 
880 
1,630 
7,  695 
2,  375 
1,360 


1,000 


6,  790 


960 
65,  830 
5,310 
980 


370 
570 
490 
390 
1,  163,  420 


53,  450 


253,  670 
116,  825 
904,  230 
150 


25,  550 
4, 130 
6,310 
2,  055 


1,380 
2,’  345 


1,  280 
1,  120 


Total 

Personal 

Property 


$257,  430 


$77,  560 

389,  800 
397, 170 

47,  310 
115,  440 
64,  460 
2,  204,  865 
395, 120 
291,890 
37,  315 
742,  795 
261,  955 
769,  955 
109,  775 
420,  005 
190, 640 
333,  685 
107,  535 
64,  755 
76,  775 

213. 190 

100,  989 
63,  700 
47,  620 

156. 190 
837,  668 

1,  975,  900 
1,  230,  695 
548,  973 
105,  940 
218,  205 

101,  790 
80,  530 

1,  861,  093 
121,  137 

56,  520 
503,  440 
487,  998 
204,  455 
109,  400 
12,  770 
139,  370 
402,  560 
105,  025 
601,  940 
12,  890 
112,  023 

2,  975,  896 

40,  660 
53,  485 
321,  675 

40,  135 
34,  255 

156,  140 
72,  455 
4,  424,  345 
53,  440 

41,  460 
155, 430 

1, 150,  789 

100,  570 
2,342,  745 

390,  495 
10,  582,  365 

167,  590 
144, 410 
596,  680 

101,  263 
313,  840 

80,  620 
142,  110 
162,  890 
3C0, 165 
469, 625 
59,  830 
478, 660 
309,  195 


$3,038,843  $43,823,026 
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[CO 

K  Ground  in  1930 


)0  LBS.) 
Mun - - 


Adjunt 

Aguadj 

Arecibt 

D. 

Arroyo 

Barcelj 

Baj^an: 

Cagiias 

D. 

Camuj 

Carolii 

Cayey 

Fajard 

Guanic 

Guaya 

D 

Guaya, 

D 

Hormi 

Huma 

D 

Jayuyj 

Juana 

Juncos 

Loiza 

Maria! 

Maya 

D 

Ponce 

D 

Rio  P 
Salina 
D 

San  S 

Santa 

Toa  I 

Vega 

Vega 

Viequt 

Villalt 

Yabud 


1933 


Total. 


26,091.38 

6,825.00 

11,127.00 

12,076.38 

23,372.94 

2,833.50 

18.525.50 
14,657.20 
18,189.56 

9,100.00 

11,346.00 

11,370.62 

41,081.84 

9,080.75 

10.737.12 
72,166.00 

7.630.25 
8,125.00 

25.187.50 
17,520.00 
13,482.00 
25,579.74 

6,149.63 

1.278.25 

28.767.13 


827,481.35  1,100,909.59 


1934 

1935 

9  1,351.80 

1,145.25 

9  37,913.47 

29,365.44 

7  44,209.25 

31,048.00 

)  15,959.88 

9,988.38 

')  37,212.50 

26,188.13 

3  27,428.13 

16,640.25 

>  15,331.00 

10,340.00 

>  15,831.79 

12,226.86 

!  19,816.11 

14,128.87 

>  5,694.00 

5,926.13 

19,339.99 

13,820.40 

8,657.55 

5,433.22 

82,942.00 

54,229.41 

150,040.07 

96,669.70 

26,282.00 

23,652.52 

15,689.25 

8,760.82 

36,264.16 

24,224.50 

7,705.00 

5,258.00 

14,571.63 

9,784.50 

16,904.63 

11,896.27 

40,850.52 

28,788.15 

3,528.95 

3,999.41 

19,028.06 

14,994.63 

28,979.39 

20,845.95 

44,573.52 

27,201.35 

15,151.50 

7,433.63 

13,863.00 

8,656.00 

15,332.00 

10,375.00 

44,221.00 

34,444.00 

9,689.13 

8,133.50 

19,521.47 

12,258.75 

76,342.00 

66,291.00 

8,023.88 

6,026.00 

11,656.00 

9,294.64 

26,088.00 

21,506.00 

29,212.50 

17,807.00 

17,444.80 

12,767.34 

33,055.60 

9,138.44 

8,882.38 

5,549.18 

2,039.30 

2,354.50 

34,282.38 

23,809.02 

1936 


1,438.67 

34,807.35 

36,893.00 

15.527.48 
31,526.33 
20,922.59 
14,798.00 

12.928.91 
19,818.24 

5,937.63 

16,917.43 

9,930.42 

67,944.97 

107,900.06 

21,371.00 

12,450.88 

31.847.48 
6,606.00 

11.946.50 

13.300.53 

37.409.54 
3,477.00 

18.228.92 
26,222.32 
36,286.18 
14,777.28 

9,598.37 

14,308.82 

37,561.41 

10,333.77 

12,578.43 

61,260.00 

6,375.60 

11.435.50 
20,768.35 
19,896.00 
15,480.00 
31,204.40 

9,341.00 
1,934.65 
29,747.73 


762,400.44  923,018.74 


Quantity  of 
cane  ground 
in  1936 
(in  tons) 


17,508.16 
271,444.67 
335,280.00 
136,351.93 
248,627.00 
196,815.79 
128,786.00 
104,132.98 
167,029.99 
48,845.78 

141.517.51 
81,388.23 

563.609.52 
841,568.15 
162,542.00 

97,282.17 

280,534.71 

56,793.00 

90,417.16 

112,879.07 

310,567.07 

31,090.00 

168,856.50 

225,543.99 

291,785.45 

130,563.32 

78,324.00 

118,561.79 

312,121.02 

88,194.70 

105,764.66 

450,771.00 

51.475.30 
87,749.36 

158,805.00 

172,383.87 

125,588.98 

240,343.51 

86,877.47 

17.924.30 
255,556.37 


7,592,201.48 


Exhibit  No.  17 

COMPARATIVE  STATISTICAL  REPORT  OF  SUGAR  MANUFACTURED  IN  PUERTO  RICO 
Crops  of  1926,  1927,  1928,  1929,  1930,  1931,  1932,  1933,  1934,  1935  and  1936,  Including  Quantity  of  Cane  Ground  in  1936 


Municipality 

Name  of  mill  or 
property 

Adjuntas . 

*Pellejas  . 

Aguada . 

Coloso.... 

Arecibo . 

Cambalache 

Do . 

Los  Canos 

Arroyo . 

Lafayette 

Barceloneta . 

Plazuela .  . 

Bayamon . 

Juanita . 

Caguas . 

Santa  Juana 

Do . 

Defensa  . 

Camuy . 

Soller  .  . 

Carolina...: . 

Victori  t.. 

Cayey . 

Cavev . 

Fajardo . 

Fajardo  ...  . 

Guanica . 

Guanica  Centrale 

Guayama . 

Machete . 

Do . 

Guamani 

Guayanilla . 

Rufina . 

Do . 

San  Francisco 

Hormigueros . 

Eureka . 

Humacao . 

Ejemplo . 

Do . 

Pasto  Viejo.  . 

Javuva . 

Santa  Barbara  .. 

Juana  Diaz . 

Boca  Chica . 

Juncos . 

Juncos . 

Loiza 

Canovanas 

Manati  . 

Monserrate . 

Mayaguez . 

Rochelaise . 

"  Do  . 

Igualdad . 

Ponce  . 

Mercedita . 

Do  . 

Constancia . 

Rio  Piedras . 

Vannina . 

Salinas  . 

Aguirre . 

Do  . 

Central  C  ribe . 

San  Sebastian 

Plata . 

Santa  Isabel 

Central  Cortada . 

Toa  Baia 

Constancia . 

Vega  Alta  . 

Carmen  Centrale . 

Vpp-a  Baia 

San  Vicente . 

Vipmies  . 

Playa  Grande . 

Villalba  . 

Central  Herminia . 

Yahiif^oft  . 

Central  Roig . 

Name  of  owner 


Jorge  Lucas  P.  Valdivieso . 

Central  Coloso,  Inc . 

Central  Cambalache,  Inc . 

Plazuela  Sugar  Co . 

Suers.  C.  y  J.  Fantauzzi . 

Plazuela  Sugar  Co.  Inc . 

Central  Juanita,  Inc . 

United  Porto  Rican  Sugar  Co.,  P.  R... 
United  Porto  Rican  Sugar  Co.,  P.  R... 

So’ler  Suga  Co.,  Inc . 

Central  Victoria,  Inc . 

U  ited  Porto  Rican  Sugar  Co.,  P.  R... 

Fajardo  Sugar  Co.  of  Porto  Rico . 

South  Porto  Rico  Sugar  Co.,  P.  R . 

Central  Machete  Co . 

Suers,  de  Jose  Gonzalez  &  Co.,  S.  en  C. 

Mario  Mer  ado  e  Hijos . 

A.  Lluberas  y  Sobrinos . 

Central  Eureka,  Inc . 

Compama  Azucarera  “El  Ejemplo” . 

United  Porto  Rican  Sugar  Co.,  P.  R... 

Jayuya  Development  Co . 

Central  Boca  Chica,  Inc . 

United  Porto  Pdcan  Sugar  Co.,  P.  R... 

Loiza  Sugar  Company . 

Jaime  y  Federico  Calaf  Collazo . 

Mayaguez  Sugar  Co.,  Inc . 

Central  Igualdad,  Inc . 

Sucn.  de  J.  Serralles . 

Corporacion  Azucarera  Sauri  y  Subird 

Central  Vannina,  Inc . 

Central  Aguirre  Sugar  Company . 

Godreau,  Godreau  y  Compama . 

Plata  Sugar  Company,  Inc . 

Central  Aguirre  Sugar  Co . 

Compama  Azucarera  del  Toa . 

Carmen  Centrale  Inc . 

Rubert  Hermanos,  Inc . 

Benitez  Sugar  Co . 

Herminia  C.  Vda.  Semidey . 

The  Yabucoa  Sugar  Co . 


Total  of  sugar  produced  by  factories  which  ground  cane  prior  to  1929 
Totals . 


TOTAL  CROP  IN  TONS  (2,000  LBS.) 


1927 


455.82 
17,8  4.00 
25,530.00 
9,189.50 
17,178.00 

19.211.25 
9,207.63 

11,880.00 

13,832.58 

1,271.65 

10.163.25 


1928 


43,927.00 

93,031.00 

19,142.97 


13,891.91 

4,035.00 

6,892.00 

10,314.00 

13,037.47 

1,019.88 

9,280.63 

20,119.45 

23,951.00 

8,867.00 

6,590.00 

6,178.00 

20,690.89 

3,934.00 

11,170.00 

61,574.68 


2,768.00 
13,616.13 
17,070.00 
11,429.00 
18  157.12 
8,116.38 
1,609.00 
19,585.00 

12,294.50 


627,592.94 


592.37 

23,363.44 

30,263.00 

10,117.00 

23,401.75 

18,624.00 

9,333.63 

6,715.34 

13,471.13 

1,617.15 

11,606.26 

1,818.99 

48,679.00 

111,338.75 

21,171.90 


17,852.00 

6,404.55 

7,817.00 

13,942.63 

18,106.26 

729.25 

13,850.00 

24,231.07 

28,550.00 

9,080.63 

7,775.00 

7,412.00 

27,002.00 

6,630.75 

10,188.00 

79,899.00 


3,159.85 

21,030.00 

16,155.00 

12,729.50 

21,555.00 

13,088.00 

1,767.00 

25,782.63 

9,486.75 


747,845.08 


1929 


485.53 

20,146.00 

23,577.00 

4,617.38 

17,477.50 

13,278.25 

9,381.13 

10,805.86 

11,634.70 

1,666.25 

10,850.13 

3,938.62 

38,918.64 

101,307.00 

13,373.00 


16,276.00 

5,157.41 

7,696.00 

9,144.83 

14,686.16 

805.39 

10,145.25 

22,593.10 

18,621.86 

6,689.13 

7,716.00 

7,477.00 

23,327.87 

5,308.76 

9,731.12 

51,972.00 


3,675.38 

11,510.00 

14,210.00 

9,138.00 

18,211.00 

4,907.25 

1,410.31 

15,513.56 


585,047.62 


1930 


916.09 

29.376.37 
29,251.00 
11,333.50 

33.933.88 
18,079.00 

3,293.75 

15,537.52 

18,686.69 

2,441.95 

14,707.00 

8,149.54 

57,531.00 

118,109.00 

25,465.75 

9,489.62 

19,632.67 

7,178.45 

9,317.00 

14.815.88 
36,704.06 

1,287.00 

14.696.38 
32,646.16 
27,717.97 
11,061.25 

8,600.00 

8,050.00 

37,671.00 

7,871.25 

14,554.60 

78,352.00 


4,043.75 

20,265.50 

22,562.00 

16,423.00 

23,154.62 

7,144.15 

1,439.00 

28,102.57 


865,351.80 


1931 


1,000.00 

34.768.63 
30,280.00 
13,664.00 
30,852.88 
17,820.75 
11,278.72 

9,400.90 

15.268.74 
3,708.25 

14,248.50 

6,728.62 

54,334.00 

95,290.00 

22,783.00 

7,607.05 

18.743.75 
6,192.00 

10,844.10 

13,766.18 

29,397.14 

2,233.20 

15,223.38 

22.725.63 
23,241.00 

10.157.75 
9,327.00 

7.888.24 
28,514.00 

9.135.25 
11,570.00 
65,674.00 

6,784.60 

6,527.38 

15,750.25 

18,351.00 

15,794.00 

22.642.75 
8,084.42 
1,337.50 

31,069.60 


1932 


1,170.01 

35,970.00 

40,809.50 

15.367.75 

36.946.13 
2  ,993.88 
14,52  > . 75 
14,629.26 
16,497.02 

4,282.70 

20.801.75 
6,071.30 

74,521.90 

128,621.75 

25,038.60 

13,482.25 

24.251.14 
6,535.00 

11,978.37 

14.932.89 

14.467.75 
2,557.15 

17.945.88 

28.722.90 
35,968.80 

11.871.63 
11,223.87 
10,094.56 
38,139.00 

9,023.38 

15,298.48 

73,188.00 

6.382.75 
7,923.25 

24,672.00 

24,416.00 

18,620.00 

31.765.63 

8.991.75 
1,627.90 

31.779.89 


1933 


783,295.27 


1,292.70 
28,517.09 
33,663.37 
13,568  00 
36, :  27 . 25 

19.959.88 

7.698.50 
6,126.80 

12,513.92 

4,862.00 

10,957.00 

3,857.20 

39,716.00 

138,411.60 

22.461.88 
15,247.87 
26,091.38 

6,825.00 

11,127.00 

12,076.38 

23,372.94 

2.833.50 

18.525.50 
14,657.20 
18,189.56 

9,100.00 

11,346.00 

11,370.62 

41,081.84 

9,080.75 

10.737.12 
72,166.00 

7.630.25 
8,125.00 

25.187.50 
17,520.00 
13,482.00 
25,579.74 

6,149.63 

1.278.25 

28.767.13 


986,107.52 


827,481.35 


Quantity  of 
cane  ground 
in  1936 
(in  tons) 

1934 

1935 

1936 

1,351.80 

1,145.25 

1,438.67 

17,508.16 

37,913.47 

29,365.44 

34,807.35 

271,444.67 

44,209.25 

31,048.00 

36,893.00 

335,280.00 

15,959.88 

9,988.38 

15,527.48 

136,351.93 

37,212.50 

26,188.13 

31,526.33 

248,627.00 

27,428.13 

16,640.25 

20,922.59 

196,815.79 

15,331.00 

10,340.00 

14,798.00 

128,786.00 

15*831 .79 

12,226.86 

12,928.91 

104,132.98 

19,816.11 

14,128.87 

19,818.24 

167,029.99 

5,694.00 

5,926.13 

5,937.63 

48 , 845 . 78 

19,339.99 

13,820.40 

16,917.43 

141,517.51 

8,657.55 

5,433.22 

9,930.42 

81,388.23 

82,942.00 

54,229.41 

67,944.97 

563,609.52 

150,040.07 

96,669.70 

107,900.06 

841,568.15 

26,282.00 

23,652.52 

21,371.00 

162,542.00 

15,689.25 

8,760.82 

12,450.88 

97,282.17 

36,264.16 

24,224.50 

31,847.48 

280,534.71 

7,705.00 

5,258.00 

6,606.00 

56,793.00 

14,571.63 

9,784.50 

11,946.50 

90,417.16 

16,904.63 

11,896.27 

13,300.53 

112,879.07 

40,850.52 

28,788.15 

37,409.54 

310,567.07 

3,528.95 

3,999.41 

3,477.00 

31,090.00 

19,028.06 

14,994.63 

18,228.92 

168,856.50 

28,979.39 

20,845.95 

26,222.32 

225,543.99 

44,573.52 

27,201.35 

36,286.18 

291,785.45 

15,151.50 

7,433.63 

14,777.28 

130,563.32 

13,863.00 

8,656.00 

9,598.37 

78,324.00 

15,332.00 

10,375.00 

14,308.82 

118,561.79 

44,221.00 

34,444.00 

37,561.41 

312,121.02 

9,689.13 

8,133.50 

10,333.77 

88,194.70 

19,521.47 

12,258.75 

12,578.43 

105,764.66 

76,342.00 

66,291.00 

61,260.00 

450,771.00 

8,023.88 

6,026.00 

6,375.60 

51,475.30 

11,656.00 

9,294.64 

11,435.50 

87,749.36 

26,088.00 

21,506.00 

20,768.35 

158,805.00 

29,212.50 

17,807.00 

19,896.00 

172,383.87 

17,444.80 

12,767.34 

15,460.00 

125,588.98 

33,055.60 

9,138.44 

31,204.40 

240,343.51 

8,882.38 

5,549.18 

9,341.00 

86 , 877 . 47 

2,039.30 

2,354.50 

1,934.65 

17,924.30 

34,282.38 

23,809.02 

29,747.73 

255,556.37 

1,100,909.59 

762,400.44 

923,018.74 

7,592,201.48 

*  Production  given  up  to  June  30,  1936. 
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Municipalities 


Adjuntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas. 

Aibonito . 

Anasco . 

Arecibo . 

Arroyo . 

Barceloneta. . . 
Barranquitas. . 

Bayamon . 

Cabo  Rojo .... 

Caguas . 

Camuy . 

Carolina . 

Catafio . 

Cayey . 

Ceiba . 

Ciales . 

Cidra . 

Coamo . 

Comerio . 

Corozal . 

Culebra . 

Dorado . 

Fajardo . 

Guanica . 

Guayama . 

Guayanilla . . . 
Guaynabo. .. . 

Gurabo . 

Hatillo . 

Hormigueros. 

Humacao . 

Isabela . 

Jayuya . 

Juana  Diaz.. 

Juncos . 

Lajas . 

Lares . 

Las  Marias.. 
Las  Piedras.. 

Loiza . 

Luquillo . . 

Manati . . 

Maricao . 

Maunabo.... 
Mayagiiez. .. 

Moca . 

Morovis . 

Naguabo. . . . 
Naranjito. . .. 

Orocovis . 

Patillas . 

Penuelas .... 

Ponce . 

Quebradillas. 

Rincon . 

Rio  Grande. 
Rio  Piedras. 
Sabana  Grande 

Salinas . 

San  German . . 

San  Juan . 

San  Lorenzo... 
San  Sebastian. 
Santa  Isabel... 

Toa  Alta . 

Toa  Baja . 

Trujillo  Alto.. 

Utuado . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Yauco . 


Exhibit  No.  20 
TAX  RATES  1935-1936 
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1  Municipal 
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.30 
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.46 
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.50 
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.30 

.60 

.55 

.50 

.60 

.35 
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.60 

.65 

.45 

.55 

.20 


a 

m 
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.33 
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.55 
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.64 

25 

.57 

.60 

.50 
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.15 

.35 


.75 

.40 

.20 

.50 


.55 

.20 

.40 

.77 

.50 

.60 


.45 

.50 

.40 

.25 

.60 

.50 

.17 

.25 

.40 
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03 

o 
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2.25 

1.95 

2.15 

2.05 

1.95 

2.25 

2.11 

2.29 
2.05 
2.15 
2.35 
1.95 
2.25 
2.20 
2.15 
2.25 
2.00 
2.50 

2.30 
2.30 
2.10 
2.20 
1.85 
1.00 
1.98 
2.15 
1.65 
1.95 
2.05 
1.95 
2.05 
2.20 
1.85 
2.06 
2.05 
2.15 
2.00 
2.05 
2.05 
2.20 
2.00 
2.15 
1.95 
2.15 
2.29 
1.90 
2.22 
2.25 
2.15 
2.15 
2.21 
1.95 
1.80 
2.00 
1.65 
2.40 
2.05 
1.85 
2.15 
1.75 
2.20 
1.85 
2.05 
2.59 
2.15 
2.25 
1.95 
2.10 
2.15 
2.05 
1.90 
2.25 
2.15 
1.82 
1.90 
2.05 
2.10 


Municipaieferred 


Aguada  .  3,744.01 
Aguadilla.  16.417.7C 
Aguas  Bile'  iq,  172  SI 
Aibonito.  17, 150.74 


A  fiasco. 
Arecibo. . . 
Arroyo 
Barcelonet 


Barranquit  13,  519.56 


Bayamon . 
Cabo  Rojo 
C  aguas. . . 
Camuy . . 
Carolina 


16,  049.73 
03,490.26 
3,373  07 
23,053.20 


54,  501.39 
2,213.23 
64,470.91 
6,  732.08 
24,025.46 


Cataiio.. . .  18,331.09 
Cayey.  . . .  70,  605.89 

Ceiba .  5,901.56 

dales . 40, 164  52 

ddra . 24,  380.06 

Coamo  —  Bl,  140.17 
Comedo.  -38,378.65 
Corozal .  .  .12,931.09 

Culebra. .  .1 . 

Dorado.  . .  16, 8i8!48 
Fajardo...  7,315.90 

Guanica . . ; . 

Guayama.io,  359 ’99 
Guayanilla)  6,  291.78 
Guaynabob  903.94 
Gurabo.  . .  8,  642.00 
Hatillo. . .  .12,  489.62 
Hormiguer  521.20 
Humacao.  4,492.63 
Isabela  —  (8,001.10 
Jayuya..  .  .12,  724.26 
Juana  Dial 7, 159.41 

Juncos -  8,475.12 

Lajas . 1,317.16 

Lares . 14,  967.02 

Las  Marian,  352.98 
Las  Piedr d5,  370.21 

Loiza . (1,  668.45 

Luquillo .  .7,  569.76 
Manati.  .  .1,  002.53 
Marieao. .  .|o,  149.76 
Maunabo.  718.56 
Mayaguezft,  206.05 

Moca . 1,  215.16 

Morovis.  .5, 197.49 
Naguabo.  ,4, 167.13 
Naranjito.7,  792.93 
Orocovis.  A,  472.07 
Patillas.  .. |8,911.24 
Penuelas.  .1, 832.83 

Ponce . B,  587.88 

Quebradill|4,  937.35 
Rincon.. .  .Jl,  589.68 
Rio  Grand7,  521.92 
Rio  PiednJB,  158.42 
Sabana  Ge,  598.09 
Salinas...  440.76 
San  Germ 4, 047.08 
San  Juan. 8, 905.87 
Santurce.  .5,  587.68 
San  LorenB,  338.15 
San  Sebasfe,  851 . 55 
Santa  Isanl,  471.40 
Toa  Alta. 8,467.44 
Toa  Baja. B,  255.00 
Trujillo  AB.  005.43 
Utuad.o.  .  .6,  004.80 
Vega  Altak 865.76 
Vega  Bajap,  620.48 
Vieques. .  .9,  536.22 
Villalba. .  .4,523.29 
Yabucoa.  2,  956.35 
Yauco.  .  .  .0, 070.02 
Corporation,  842 . 1 2 


Total,  095.99 


90.09 
413.08 
11, 135.90 
1, 124.76 
279.90 
388.43 
58,  909 . 28 
25,  200.00 
2,  167.61 
5,812.51 
321.85 
297.61 


177.05 
207.15 

571.19 

112.20 
740.14 
314.52 
909.51 

1,357.83 

195,093.90 


1. 


1. 


$392,957.86 


r  ARE  PENDING 

Uncollect- 

In  Claim 

ible 

$257.66 

21 .56 

$23.40 

2,014.79 

245.10 

1,  114.59 

36.20 

450.00 

9,312.46 

158.79 

266 . 28 

73.22 

520.49 

541.88 

3,  335.31 

86.04 

860.01 

8,  406.28 

500.00 

54.78 

184.14 

150.00 

1,090.36 

2,  969.64 

4,  923.34 

721,12 

122.80 

1,044.46 

33.71 

177.63 

2,316.19 

205.80 

4, 362.26 

35.20 

3.50 

78.40 

1,660.98 

1,219.18 

12.38 

71.81 

421.61 

666.82 

201.07 

83.71 

7.09 

1,239.44 

69.06 

793.24 

12.48 

1,  139.56 

151.10 

1,952.46 

5.42 

312.36 

41.00 

1, 219.70 

1.98 

275.72 

6.40 

474.21 

298.80 

2,  008.85 

122.22  . 

1,304.24 

1,376.89 

117.84  . 

14.90  . 

3,  460.80 

339.37 

668.72 

259.35 

490.67 

136.90 

584.26 

125.30 

153.95 

150.00 

586.36  . 

7,  690.44 

800.00 

326.27 

446.40 

16,  529.25 

826.38 

97.73 

12.32 

41.52 
4,  992.44 


13.58 
5,  712^39 


111.06 

143.32 

12.50 

38.32 

68.60 

299.56 


$23,  764.16 


STATEMENT  SHOWING  TI1E  AMOUNT  OF  PROPERTY  TAXES  PENDING  ON  JUNE  30, 


Municipalities 


Adjuntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas. . 

Aibonito . 

Aiiasco . 

Arecibo . 

Arroyo . 

Barceloneta. . . . 
Barranquitas. . . 

Bayamon . 

Cabo  Rojo . 

C aguas . 

Camuy . 

Carolina . 

Catano . 

Cayey . 

Ceiba . 

Ciales . 

Cidra . 

Coamo . 

Comerio . 

Corozal . 


Previous 

years 


$1,419.95 
5.76 
37.88 
2,085.70 
268.79 
1, 528.20 
13,051.26 
1,342.42 
945.00 
1,191.95 
4, 075.41 
415.38 
3, 484.49 
2,  453.47 
2,  322.29 
1,  589.22 
5, 275.99 
489.53 
3, 687.63 
3,822.33 
483.11 
4, 749.05 
528.36 


Culebra. 
Dorado. 
Fajardo . 
Guanica 


1,051.23 

923.00 


Guayama . . 
Guayanilla 
Guaynabo . 
Gurabo 
Hatillo. . . . 


117.96 

186.51 

899.42 

1,010.48 

951.61 


Hormigueros. . . 

Humacao . 

Isabela . 

Jayuya . 

Juana  Diaz, . .  ■ 
Juncos . 


34.20 
54.96 
2,  350.63 
884.28 
570.06 
120.66 


Lajas . 

Lares . 

Las  Marias. . . . 
Las  Piedras. . . . 

Loiza . 

Luquillo . 

Manati . 

Maricao . 

Maunabo . 

Mayaguez . 

Moca . 

Morovis . 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . 

Penuelas . . . 

Ponce. . . . 

Quebradillas.  . . 

Rincon . 

Rio  Grande. . . . 
Rio  Piedras. 
Sabana  Grande 

Salinas . 

San  German. . 

San  Juan . 

Santurce . 

San  Lorenzo . . 
San  Sebastian.. 
Santa  Isabel.  .  . 

Toa  Alta . 

Toa  Baja . 

Trujillo  Alto... 

Utuado . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Yauco. .  . . 

Corporations. 


422.76 

959.72 

195.94 

2,  051.60 
142.67 
394.09 

1,033.18 

33.00 

3,  200.18 
245.29 

2,  294.29 

563.97 
247 . 16 
965.66 

872.71 

179.71 
7,  034.67 

362.19 
2.86 
1,  568.94 
17, 327.12 
235.52 
31.48 

236.97 
32,  396.91 
43,422.09 

1, 550.71 
4,487.38 
496.18 
53.10 
649.27 
107.24 
2, 779.98 
390.78 
884.93 
281 .92 
783.90 
1,933.51 

723.97 
149, 226.88 


Totals.. . . 


$345, 144.60 


1929-30 

1930-31 

1931-32 

1932-33 

1933-34 

1934-35 

Deferred 

$3,  856.33 
150.95 
843.48 
1,836.51 
713.44 

2,  728 . 16 
13, 364.56 
1,514.42 
982.70 

1.755.84 

4, 146.00 

121.62 

7. 935.84 
1,995.86 

3, 102.58 
1,522.92 

8, 155.64 

500.55 

5.668.68 
1,880.99 
1,642.01 

4. 399.69 
1,688.98 

$4, 072.68 
146.20 

1, 147.12 

I, 988.71 
1,402.94 

2, 805.21 

14, 452.27 

2, 524.98 
1,656.49 

2,  094 . 10 

5. 485.86 
135.67 

12,  621.50 

2, 092.58 
3,967.04 
1,923.53 

II, 502.73 
680.23 

6,419.97 

2,670.78 

3,052.87 

5. 406.86 

2, 180.24 

$3, 580.78 

84.48 
845.69 

2,455.61 

2, 274.73 

2. 907.38 
17,925.12 

3. 686.39 
1,924.64 

2,  203.61 

6, 323.23 

117.48 
16, 728.03 

2,  291.59 

5,  043.79 

2, 693.02 

12,  463.98 

976.49 

6,  858.60 

4,  433.81 
3,654.18 

5, 661.82 

2, 246.32 

$4, 920.12 
133.32 
1,274.42 

2, 430.69 

2,  697.95 

3, 154.71 

22,  000.37 

3, 994.07 
2,456.76 

2, 507.27 

9. 230.98 
750.78 

23,467.71 

3,  030.94 

6, 341.38 

2,  903.89 

10,  536.78 
1,455.81 

6. 561.84 

4, 932.41 

3. 846.84 

5. 289.99 
2,312.02 

$4, 198.40 
122.54 

1,  294.99 
2,011.19 

2,  981 . 13 

2,  766.57 

19, 031.14 

4, 671.77 
1,961.09 
1,952.43 

7,  729.22 
854.65 
22,218.92 

3, 451.36 

5.976.50 

2,  724.97 

10,  042.37 
1,714.21 

5. 629.50 

4, 122.54 

3, 572.09 

4, 325.84 

2, 009.72 

$12,  883.83 
738.43 

3, 138.08 
3,521.19 

6,  070.23 

5, 907.64 

39,458.89 

6, 083.35 

4.304.49 

3. 971.29 
13, 862.46 

1.326.58 
41,  763.74 

6,018.78 

10,  659.25 

4,  284 . 02 
20,  352.21 

4,478.69 

11,  354.20 

9,  278.75 

7,  573.03 

7, 081.07 

3, 355.10 

12.10 

3.218.72 
10,412.84 

233.04 

5. 129.63 

2,  361.04 

5, 732.84 

3. 779.72 

8. 247 . 18 
257.57 

3,983.09 

9, 826 . 17 

5. 827.34 
1,515.00 

4, 208.90 

324.18 

9, 888.21 

6. 660.30 

I,  119.15 
6,716.87 
6, 350.75 

4. 703 . 14 

5.365.58 
1,004.52 

35, 135.38 

3. 945.19 
4, 640.71 
4,072.15 

4.711.62 

5.910.59 

5,  595.50 

4. 142.49 
50,711.16 

3,  073.98 
340.75 

4,  969.40 
38, 598.33 

4, 288.38 
8, 192.32 
5, 648.56 
45, 186.31 
135, 658.87 

9. 765.62 
7,  243 . 26 

1. 189.14 
], 148.46 
2,606.95 
2, 581.27 

14, 549.98 
1, 790.05 
4, 490.41 

II, 725.16 
3,943.09 
4,  165.23 

9. 106.34 

77.414.63 

$58,  049.71 
3,  744.01 
16,417.70 
16, 172.81 
17,  156.74 
16,  049.73 
103,490.26 
3, 373.07 
23, 053.20 
13,519.56 
54,  504.39 
2,213.23 
64,470.91 
6, 732.08 
24, 025.46 
18, 331.09 
70,  605.89 
5,  901.56 
40,  164.53 
24, 380.66 
31,  140.17 
38,  378.65 
12,  931.09 

416.55 

338.02 

406.80 

849.32 

805.73 

1,613.44 

40.78 

1,013.67 

643.96 

1.394.63 
861.54 

2,  489.31 
106.10 
983.46 

4,  898.77 

2,  059.07 
1,014.70 

1.904.35 

61.14 

3. 264.53 
1,499.00 

521 . 16 
3,084.84 
1,921.99 

1.399.63 
861.12 
377.58 

8. 690.14 

2, 663.88 

2. 344.66 
997.00 

2,  222.30 
3,685.16 
2,  584.00 
856.28 

17.718.76 
1,802.39 

23.14 
1,974.09 

20,  131.48 
1,527.68 

419.92 
1,495.27 

20, 972.83 

48. 153.77 

6. 298.15 
3, 394.01 

322.43 

264.02 

2. 402.66 

456.92 

7. 295.36 
616.69 

2,024.45 
*4,959.28 
2,  478.07 
2,  428.09 

1.942.54 
66,414.43 

1,669.75 

3,  024.06 
54.00 

1, 197.68 
989.71 
1,859.23 
1,733.60 

3.900.48 
130.75 

1,890.52 

5,972.21 

2.313.15 
926.64 

2,360.63 

154.31 

3.714.72 
1,570.10 

648.31 

3, 549.30 

3, 088.97 

2,  190.52 
1,019.91 

423.05 
15, 204.65 

3. 173.48 
2,  568 . 12 
1,603.18 

2,  782.45 
4, 219.94 
3,024.70 
1,350.84 

26, 439.74 
2, 071.61 
311.52 
2, 860.27 
24, 428.85 
2, 275.44 
510.01 

1.645.16 
25, 775.83 
63,826.42 

7, 168.59 

3. 527.73 
417.55 
412.69 

3,  016.99 
998.94 

8, 267.35 
707.85 
2,  923.96 
5,  083.62 
2,617.93 
2,  964.96 
3,024.59 
75, 186.99 

1,727.00 

5,  591.38 
150.56 

1. 182.30 
871.14 

2. 495.31 

1.605.42 
4,611.11 

128.18 

1.892.47 

4, 161.38 
1,878.41 

903  00 
1,819.55 

164.83 

3, 540.68 
1,482.30 

639.27 

3. 323.43 
2,812.89 

1.934.10 
1,761.46 

394.46 
15, 735.72 

2. 707.24 

2, 265.66 

1.891.10 

2.519.48 
3, 581.33 

3,  352.20 
1,395.75 

27,  961.60 
2, 086.21 
261.63 

2.976.99 
16,  548.20 

2. 215.99 
1,915.03 
2, 200.53 

28, 994.96 
70,  706.56 

6,  468.51 

2. 870.24 
610.10 
412.23 

1,811 .85 

994.84 

7. 771.25 
805.36 

2,  187.67 
5, 025.83 
2,  266.70 
3,016.65 
3, 147.73 
62,  875.35 

16,818.48 

7,315.90 

685.52 

806.77 

528.21 

982.65 
1,383.45 

152.07 
182.24 
2, 622.51 
2, 668.68 
1,063.26 

215.13 
43.50 

2,  844.01 
1,401.50 
279.87 
2,  070.54 
409.62 
349.75 
1,079.00 
155.56 

4.743.91 
1,690.99 
2,  307.57 

772.49 

1,  119.12 
2, 579.96 
1,077.40 

438.66 
13, 488.97 

860.08 

4.86 

1.691.92 
9, 108.43 

402.26 

104.97 

799.70 
16, 784.89 
26, 434.49 

2, 845.03 
2, 920.81 

394.70 
56.83 

1,412.47 

250.40 

5,646.63 

301.13 
483.07 

1, 794.65 
1,624.20 
1,976.60 

2,  194.60 
43, 189  05 

1, 166.16 
899.51 
1,416.73 
983.98 
1,860.54 
143.57 
451.70 
3, 892.19 
2, 326.72 

1,  125.40 
744.24 

80.80 
3, 886.85 
1,564.00 
630.29 

2,  273.65 
1, 170.62 

479.65 
1, 171.88 
275.40 
6, 014.18 
2, 270.53 

2. 336.42 
688.72 

1.395.47 
3,402.76 
1, 590.60 

537.37 
17,  266.23 
1,208.30 
27.09 

1,  763.25 
16, 265.63 

1. 563.42 
126.10 

1,027.43 
20, 081.13 
31,982.49 
4, 580.02 
3, 839.36 
360.64 
179.62 

2,  083.64 
222.81 

6.621.47 
532.26 
624.67 

3, 705.18 
2,  025.58 
1,822.15 
2,  406.14 
40,  992.93 

16, 359.99 

6,  291.78 
22, 903.94 

8, 642.00 
12, 489.62 
521.20 
4,492.63 
28,  001.10 
22,  724.26 
17, 159.41 
8, 475.12 
1,317.16 
34,967.02 
24, 352.98 
5, 370.21 

21,  668.45 

7,  569.76 
31,002.53 
20,  149.76 

718.56 
48, 206.05 
11,215.16 
25, 197.49 
14,  167.13 
7, 792.93 
14,  472.07 
8,911.24 
31,832.83 
149,  587.83 

4. 937.35 
1,589.68 
7, 521.92 

106, 158.42 
3, 598.09 
440.76 
14,047.08 
88, 905.87 
235,  587.68 

22,  338.15 
35,  851.55 

1,471.40 

8,  467.44 
18, 255.00 

8, 005.43 
56, 004.80 
12,  865.76 
15, 620.48 
59, 536.22 
14, 523.29 

12. 956.35 
26, 070.02 

523,  842.12 

$240,687.24 

$297,772.13  $379,761.12  $471,004.60 

$450,  020.31 

'$850,  384.44  $2,574,095.99 
i 

'  No.  21 


1936,  FOR  FISCAL  YEARS  1901-1902  TO  1935-36,  AND  REASONS  WHY  THE1  ARE  I  ENDING 


Total 


$92,  481.80 
5,  125.69 

24.999.36 
32,  502.41 

33. 565.95 
37,847.60 

242,  773.87 

27. 190.47 

37. 284.37 
29, 196.05 

105,357.55 
5, 935.39 
192,691.14 
28, 086.66 

61.438.29 
35,952.66 

148,  935.59 
16, 197.07 
86, 344.94 

55. 522.27 

54. 964.30 
75,  292.97 
27, 251.83 

12.10 
26,  114.25 
30,  067.96 
478.38 

26. 852.91 
13, 050.42 

37. 230.31 

19. 599.37 
35,  933.30 

1.473.64 
13, 931.07 

61.724.96 
40,  681.91 

24. 282.47 

19. 854.58 
2, 145.92 

62. 528.78 
39, 489.90 

9, 404.20 

44. 738.73 

23.467.27 
42,  453.41 
32, 441.89 

3. 382.13 
138,  930.22 

27.911.76 

43.954.92 

24.755.74 
22,  790.53 

38.817.47 
27,008.35 

40. 733.93 
310,  209.01 

16, 400.11 
2, 561.53 

25. 326.78 
248,  566.46 

16. 106.78 

11.740.59 
27, 100.70 

279, 098.73 
655,  772.37 
61,014.78 
64, 134.34 
5,  262.14 
10,  994.39 
32,  238.83 
13,617.85 
108,  936.82 
18,  009.88 

29.219.64 
92, 111.87 

30. 262.76 
31,263.54 

48. 616 . 13 
1,039,  143.38 


'$5,608,870.43 


1935-36 

Grand 

Total 

Pending 

judicial 

action 

$20,  530.08 

$113,011.88 

1,701.91 

6, 827.60 

$180.08 

7,794.86 

32, 794.22 

7,857.08 

40, 359.49 

13, 126.39 

46, 692.34 

9,  177.47 

47, 025.07 

64, 575.75 

307, 349.62 

7,452.84 

34, 643.31 

252.48 

8,718.94 

46, 003.31 

1,756.04 

7, 847.01 

37, 043.06 

21,733.10 

127,  090.65 

3, 963.85 

9, 899.24 

67,980.65 

260,  671.79 

1,700.00 

11,039.82 

39, 106.48 

20, 070.83 

81,509.12 

7,847.42 

43, 800.08 

1,594.32 

34, 138.30 

183,  073.89 

14, 520.63 

6,212.65 

22,  409.72 

18, 014.41 

104,359.35 

17, 239.76 

72,  762.03 

1,368.78 

14, 626.27 

69, 590.57 

15, 721.84 

91,014.81 

125.51 

7, 111.70 

34, 363.53 

37.36 

386.25 

398.35 

5,618.53 

31,732.79 

15,  765.20 

45,  833 . 16 

501.70 

895.41 

1,373.79 

22,  679.25 

49, 532.16 

4, 444.88 

17, 495.30 

9,  137.51 

46,  367.82 

929.48 

8, 573.30 

28, 172.67 

11,943.04 

47, 876.34 

717.51 

2,  191.15 

13, 370.21 

27,  301.28 

16,  004.91 

77,  729.87 

80.36 

9, 800.88 

50, 482.79 

4, 769.90 

29,  052.37 

8, 280.39 

28, 134.97 

1,490.65 

3,  636.57 

11.40 

16, 118.52 

78,647.30 

4,210.50 

9, 481.60 

48, 971.50 

a  mi  19 

12  509  79 

12, 707.44 

57, 446 . 17 

2,  590.38 

9,  340.53 

32,  807.80 

11,227.86 

53,681.27 

8, 055.32 

40,  497.21 

2, 264.74 

5, 646.87 

85,  775.49 

222,  705.71 

101.09 

6,891.93 

34,803.69 

8, 063.19 

52,018.11 

8, 927.04 

33,682.78 

7,  233.58 

30,  029.09 

8, 259.95 

47,077.42 

8  716  10 

35,  724.45 

4,  873 . 16 

45T>07.09 

114,803.64 

425,012.65 

6, 166.12 

4,  092.09 

20, 492.20 

175.92 

797.09 

3,  358.62 

8, 368.48 

33,693.26 

71,222.31 

319,  788.77 

2,352.00 

7, 531.07 

23,637.85 

13,857.17 

25, 597.76 

1,  638.58 

11,803.30 

38,904.00 

125, 189.95 

404,288.68 

14,977.32 

250,  700.35 

906,  472.72 

77.60 

15, 275.66 

76, 290.44 

561.10 

12, 937.51 

77,071.85 

2,  526.48 

7,788.62 

32.22 

5, 737.00 

16,  731.39 

8,818.93 

41,057.76 

4,952.14 

18, 569.99 

oz.  «R0  94 

134  817  76 

3  435  37 

21  445  25 

7  814  64 

37  034  28 

23, 935.43 

116,  047.30 

6  340  63 

36  603  39 

10, 384.70 

41,648.24 

1, 105.78 

10  383  30 

64  999  43 

166,  577.92 

1,205,721 .30 

163, 104.25 

$1,658,771.87  ; $7,  267,  642.30 


$220, 151.00 


In  Attach¬ 
ment 


$54, 704.51 
2,  858.61 
14, 116.63 

24. 186.68 

28. 384.81 
30,  525.34 

194,  388.11 
30,  678.26 
20, 673.58 
22,981.62 
69, 164.91 
6,826.00 
185,594.60 
32,  135.48 

57.333.66 

19.814.67 
92,  302.91 
16,385.36 
63, 116.66 

46. 834.96 
35,  928.41 
48, 113.19 
21,313.18 

398.35 
13, 253.33 
36, 796.38 
1,289.60 
33, 172.17 

11.203.52 
22,  112.79 
19,  530.67 
34,  518.83 

1,579.15 

21.569.21 
49, 579.35 

26. 952.81 
10,602.30 

17. 701.97 
1,954.65 

38, 248.10 
24,  336.40 
6, 665.37 

30. 879.69 

25. 115.82 
19,  997.61 
20, 229.61 

4*913 .41 
170,  598.40 
22, 660.46 
26,  193.05 
18, 806.09 

21.932.21 
32,019.09 
18, 322.77 
13, 001.59 

251,903.02 
15, 268.88 
1,678.85 
25, 758.26 
200,  142.45 
18,915.00 

23. 238.52 
24,  426.97 

236,  503.77 
645,  607.44 
51,210.00 
35, 407.79 
250.76 
7, 966.34 
22,  802.76 
10, 276.45 
77,462.49 
7,995.80 
21,263.28 
55, 770.94 
21,696.98 
25, 377.04 
37, 571.58 
323,  681 .03 


Deferred 


$58, 049.71 
3,  744.01 
16,417.70 
16,  172.81 
17, 156.74 
16, 049.73 
103,490.26 
3, 373.07 
23,053.20 
13,519.56 
54, 504.39 
2,213.23 
64,  470.91 
6,  732.08 
24,025.46 
18, 331.09 
70,  605.89 
5, 901.56 
40, 164.52 
24,  380.66 
31, 140.17 
38, 378.65 
12,  931.09 


16,818.48 

7,315.90 


Uncollect¬ 

ible 


$4,056,  673.29 


16,359.99 
6, 291.78 
22,  903.94 
8,642.00 
12,  489.62 
521 . 20 
4, 492.63 
28,  001.10 
22,  724.26 
17, 159.41 
8,  475.12 

1.317.16 
34, 967.02 
24, 352.98 

5,  370.21 
21,668.45 
7, 569.76 
31,002.53 
20, 149.76 
718.56 
48, 206.05 

11.215.16 
25, 197.49 
14,  167.13 

7, 792.93 
14, 472.07 
8,911.24 
31,832.83 
149,587.88 
4,  937.35 
1,589.68 

7,  521.92 
106, 158.42 

3, 598.09 
440.76 

14,  047.08 
88,905.87 

235,  587.68 
22,  338.15 
35, 851.55 
1,471.40 
8, 467.44 
18,  255.00 

8,  005.43 
56,  004.80 
12,  865.76 

15,  620.48 
59,  536.22 
14,523.29 
12, 956.35 
26,070.02 

523,842.12 

$2,  574,095.99 


$257.66 
21.50 
2,  014.79 


1, 114.59 
450.00 
9,312.46 
266 . 28 
520.49 
541.88 
3,335.31 
860.01 
8,406.28 
54.78 
150.00 
1,090.36 
4,  923.34 
122.80 
1,044.46 
177.63 
2,316.19 
4,  362.26 
3.50 


1,660.98 

1,219.18 

12.38 


421.61 


666.82 

83.71 

1.239.44 
69.06 

793.24 
1, 139.56 
1,952.46 

312.36 
1,219.70 

275.72 

474.21 
298.80 

122.22 

I, 304.24 

117.84 

14.90 
3, 460.80 

668.72 
490.67 

584.26 
153.95 

586.36 

7. 690.44 

326.27 
16, 529.25 

97.73 

90.09 

413.08 

II,  135.90 
1,  124.76 

279.90 
388.43 

58,909.28 
25,  200.00 
2, 167.61 

5.812.51 

321.85 
297.61 

’177.O5' 

1,207.15 

571.19 

112.20 
740.14 
314.52 

1.909.51 
1,357.83 

195,  093.90 


In  Claim 


$392, 957 .86 


$23.40 

245.10 


36.20 


158.79 

73.22 


86.04 


500.00 

184.14 


2, 969.64 
721.12 


33.71 


205.80 

35.20 

78.40 


71.81 


201.07 

7.09 


12.48 

151.10 

5.42 

41.00 

1.98 

6.40 


2,  008.85 
1,376 .89 


339.37 

259.35 

136.90 

125.30 

150.00 


800.00 

446.40 

826.38 

12.32 


41  .52 
4,992.44 


13.58 


5,712.39 


111.06 

143.32 

12.50 

38.32 


68.60 

299.56 


$23,  764 . 16 
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COMPARATIVE  STATEMENT  OF  EXCISE  STAMP  SALES  BY  SOURCES 
FISCAL  YEARS  1931-32,  1932-33,  1933-34,  1934-35  AND  1935-36 


Articles 

1931-32 

1932-33 

1933-34 

1934-35 

1935-36 

$157,933.29 
1,879,  630.30 
1,593.18 

5.610.20 
3, 141.22 

136,  608.09 
286, 359.98 

46. 908.72 
17.55 

2, 172.39 
27,  552.65 
3, 185.59 
906.24 
25,691.54 
253.65 
333.88 
7, 853.92 
393.18 
5, 098.12 
60.32 

4. 112.21 
8, 058.78 
1,467.94 

219.22 
126.39 
27, 137.66 
121.29 
9,  721.52 
19,714.38 
2, 923.84 
9, 500.00 

23.907.73 
127,  765.97 

8,  364.26 
18, 604.34 

820, 146.18 
598.14 
20,  608  .30 
61,525.15 

9,  770.00 

$132,  564.92 
1,  744,  980.72 
1,  604.82 
4,  038.68 
3,  325.59 
113,033.98 
179,  859.34 
32,  602.71 
49.29 
562.29 
24,292.54 
2,067.61 
847.17 
32,  708.57 

$116,  772.06 
1,  947,  761.01 
1, 146.81 
4, 425.38 
3, 973.71 
74,  898.88 
244, 772.48 
24,  623.34 
58.57 
703.32 
26,091.11 
2,  673.91 
833.07 
32,  479.29 

$105,  354.42 
1,  950,410.64 
1, 108.08 
5, 181.46 
3,  503.66 
93, 129.98 
232, 429.46 
35, 438.92 

$106,  337.66 
2,216,  903.77 
1,222.20 
6,  962.89 
6,  279.40 
113,  607.26 
326,  667.10 
40,  253.45 

ittes . . . 

'obacco . 

lg  Cards . 

and  Ammunition . 

•  Vehicles,  etc . 

(graphs,  Organs,  etc . 

las  and  Accessories . 

3,  Harmoniums,  etc . 

latographic  Films . 

graphic  Cameras  and  Accessories . 

d  Tables  and  Accessories . 

ing  Gum,  Bonbons  &  Confectionery. . . 

r  tftS.  fitfi . 

•  667.92 
28,  473.97 
2,  557.99 
1, 110.63 
29, 190.35 

960.54 
32,356.04 
2,  565.71 
1,  221.24 
38, 492.83 

\al  Tnst.mmp.nts . 

53.40 

6,746.83 

Carpets  and  Linoleums . 

ing  Apparatus,  Parts  and  Accessories.. 

writers . 

3  for  Dentists  and.  Barbers . 

7, 833.95 

8,329.89 

10,048.95 

2,974.31 

2,  632.24 

5,  395.03 

10,060.10 

mite  and  Powder . 

Registers,  etc . 

ig  and  Calculating  Machines . 

ios  and  Vacuum  Bottles . 

1,347.06 
9, 933.51 
1,502.30 

2,  456.60 
4, 433.94 

5, 863.39 

6,  723.84 
5, 404.06 
3,221.18 

1,358.35 
3,068.88 
5,  530.90 

127.32 
26, 984.88 

234.11 
34, 905.12 

195.46 
49,  632.00 

506.05 

61,281.96 

ic  Fans  and  Ventilators . 

Show  Cases . 

mlic  Cement . 

eating  Oil  and  Grease . 

8,212.70 
19,  398.57 

9,  515.25 
21,944.87 

9, 193.38 
27,  402.69 

14,  436.78 
35,  905.64 

Races . 

3  Won  at  Horse  Races . 

9, 120.00 
18,001.28 
78,541.16 

13,440.00 
20, 320.74 
99,  730.50 

15, 142.60 
14, 980.25 
105,  726.09 

17, 989.60 
16,359.24 
93,818.34 

ssion  to  Public  Spectacles . 

acts . *. . 

13,443.51 
639, 509.63 
172.20 
18,935.16 
66,  091.79 
15, 437.31 

22, 845.23 
905,  487.08 
105.71 
19,  301.19 
77, 898.81 
16,  046.94 

13, 996.07 
646,112.06 
64.54 
19,288.47 
76, 154.03 
31,  522.16 

23,  013.55 
723,836.39 
419.34 
23,760.25 
102,036.71 
30,  028.74 

ivits . 

n  16-A . 

nistrative  Fines . 

rather . 

ng  Cinematographic  Apparatuses . 

etics  and  Perfumery . 

•ical  and  Fluid  Gas  Apparatuses . 

ene . 

eating  Oils . 

eating  Grease . 

227.92 
36, 385.35 
13,266.59 
64, 127.01 
62, 450.56 
14,  626.26 

737.04 
40,  594.86 
10, 495.33 
84, 947.95 
25,  376.58 

9,  924.45 
28,714.42 

466.23 
40,  724.68 

9, 997.41 

94. 372.85 

34. 107.85 
11,766.07 
16,  788.96 

358, 687.87 
26,  269.29 
74,  501.71 
227, 123.35 
49,  600.98 
475,  070.92 
16,  535.37 
1,680.81 
108.85 
298.88 

272.44 
42,048.16 
10,211.35 
99,  858.50 
27, 867.29 
11,395.65 
93,  619.95 
970,  405.65 
119,  891.12 
30, 129.97 
245,113.14 
43,119.26 
511,838.57 
13,762.06 
1,952.63 
92.00 
1,005.64 

775.88 
49,  995.62 
27, 829.57 
98, 093.15 
97,  981.96 
16, 845.19 

age  Tax . 

1, 167,036.95 
97,912.34 
20,  583.02 
259, 995.79 
42,  377.49 
659,  654.09 
18, 343.23 
1,631.11 
87.85 
334.91 
8, 496.84 

12,  247.50 
32, 738.50 
173,758.50 

11, 775.00 

1,597.80 

ses  Beverage  Law . 

nd  Diesel  Oils . 

Notarial  Instruments . 

Court  Fees . 

Auto  Licenses . . 

llaneous  (  Insurance . 

eipts  Blank  Books . 

Law  Pamphlets . 

Other  Misc.  Collections . 

Gasoline  (Previous  Years)... 

281,533.01 
60, 048.78 
515, 421.54 
18,  570.97 
1,446.95 
126.35 
16.06 

224, 931.09 
56,  660.26 
504,  759.05 
17,  644.37 
1,207.66 
231.65 
267.18 

f  Manufacturers . 

ml  |  Wholesale  Dealers . 

enue  j  Retail  Dearlers . 

snses  |  Billiard  Tables,  Slot  ma- 

[  chines,  etc . 

i  Licenses . 

s  on  Narcotic  Products . 

43, 622.25 
42,266.20 
192,  854.19 

37, 204.31 

1,347.73 
1.20 
546,  531.98 

2,  259,  724.44 

7,  471.80 
28.00 

62,581.47 

15.18 

34,  062.50 
39,  797.50 
182,  027.75 

41,250.00 

1,475.76 

12,233.75 
43,  146.50 
177,  695.70 

12, 135.00 

1,  458.00 

11,807.50 
35, 993.00 
177, 165.25 

13,  050.00 

1,673.32 

i  Tax  (2%) . 

LINE . 

464,  739.01 

493,  869.74 

1, 103,  755.06 

544,  462.36 
1,696,  432.75 

678, 047.01 

ii  T  J  Tabacco  Inspection . 

±-jd w  |  Administrative  Fines . 

cco  Protection . 

o  Rican  Coffee  Stamps,  3 i  each . 

21,037.64 

31,479.93 

34,  009.44 

21,684.00 
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Exhibit  No.  22 — Continued 


COMPARATIVE  STATEMENT  OF  EXCISE  STAMP  SALES  BY  SOURCES 
FISCAL  YEARS  1931-32,  1932-33,  1933-34,  1934-35  AND  1935-36 


Articles 

1931-32 

1932-33 

1933-34 

1934-35 

1935-? 

$144.05 

Puerto  Rican  Lotlee  Stamps,  oc  eacn . 

593.00 
21.00 
16, 164.40 

Foreign  Conee  i  oortee  inspection. . 

1T't?T?TTT  T7F.R  . 

$19, 796.40 
108.33 
1,246,  015.95 
29, 070.00 
6.00 
448.60 
2,  410.60 

$20, 738.20 
771.45 
283, 951.81 
114, 175.00 

$16, 446.60 
206.63 

$21,  4 
4 

1,  589, 9 

CX  \  «riT  TAJTT  . 

ftlnt  IVTp  phi  tips  . 

f  Warehouse  Inspection . 

\  crriVnltnrp  1  Roil  AmPTuimftnt . 

20.00 
383.30 
2,  253.80 

547.40 
2,  487.80 
4, 821.00 

370.60 
2, 450.00 

6 

2,9 

1,2 

Tnt.nl  Ammrnt.  Collected . 

$8,047,  372.96 

$6,299,  809.08 

$7,  487,  607.03 

$8,283,  692.11 

$9, 183, 8 

April 

May 

June 

Totals 

Cigars . 

$8,  898.65 

$9,212.95 

$8, 820 . 60 

$106,  337.66 

Cigarettes . 

223,  628.00 

171,731.40 

200,  951.96 

2,216,903.77 

Cut  Tobacco . 

80.64 

102.24 

197.76 

1,222.20 

Playing  Cards . 

924.40 

943.20 

396.20 

6,  962.89 

Arms  and  Ammunition . 

900 . 83 

412.46 

389  13 

6  279  40 

Matches . 

10,  207.19 

7, 865.55 

13,719.98 

113, 607.26 

Motor  Vehicles,  Tires,  Etc . 

30,  362.37 

28,  130  15 

45,  448  25 

326  667  10 

Phonographs,  Organs,  Radios,  Etc... 

3,  491.71 

3,  336.31 

2,  570.74 

40,253.45 

Pianos,  Harmoniums  and  Accs . 

45.45 

47.74 

54  45 

960  54 

Cinematographic  Films . 

3, 165.77 

3, 115.74 

2,  648.46 

32,  356.04 

Photographic  Cameras  and  Accs . 

331.31 

309  25 

372  73 

2  565  71 

Billiard  Tables  and  Accs . 

101.09 

119  65 

211  09 

1  221  24 

Chewing  Gum,  Bonbons,  Etc . 

4,364.51 

3,  555.66 

3, 021.31 

38,’ 492.83 

Mats,  Carpets,  Linoleums,  Etc . 

800 . 19 

836  94 

922  40 

10  018  95 

Typewriters . 

98.90 

995.70 

2,  158.03 

10,  060  .10 

Dynamite 

44  75 

1  358  35 

Cash  Registers,  Scales,  Weights . 

430.08 

346.61 

288.79 

3,  068.88 

Adding  and  Calculating  Machines _ 

456.11 

382.04 

1,487.22 

5,  530.90 

Safes . 

28.97 

14.70 

230.85 

506.05 

Elect.  Fans,  Ventilators,  etc . 

2,  349.91 

5,  692.08 

3, 222.07 

61,281.96 

Jewelry . 

1,315.38 

1,298.62 

3,  375.86 

14,436.78 

Hydraulic  Cement . 

2,  073.23 

5, 139.78 

1,867.45 

35,  905.64 

Horse  Races . 

1,260.00 

1,260.00 

2,  729.60 

17,989.60 

Purses  Won  at  Horse  Races . 

1,302.68 

1,318.48 

2,  062.32 

16, 359.24 

Pools  &  Subscription  Funds . 

6,  243.78 

8,919.58 

6,  783.23 

93,818.34 

Contracts . 

1,970.94 

1,  663 . 63 

4,  292.60 

23,013.55 

Sugar . 

168, 536.87 

170, 724.80 

63,728.07 

723,  836.39 

Stone . 

12.27 

7.11 

362.36 

419.34 

Affidavits . 

1,587.75 

1,736.25 

1,872.21 

23,  760.25 

Section  16- A . 

7,  270.57 

5, 566.86 

7,  744.44 

102,  036.71 

Administrative  Fines . 

2,  632.15 

2,  200.80 

2,  742.00 

30,  028.74 

Talking  Cinematographic  Apparatus. 

88  28 

12  06 

775  88 

Cosmetics  and  Perfumery . 

4,894.67 

3,566.74 

5,  353.58 

49, 995.62 

Electrical  and  Fluid  Gas  Apparatus.. 

3,027.19 

2,  025.36 

7,  000.41 

27,  829.57 

Kerosene . 

3, 270.76 

7,  393.98 

7,  132.55 

98,  093 . 15 

Lubricating  Oils . 

22,  844 . 58 

3,693  39 

11,238  11 

97,981  96 

Lubricating  Grease . 

2,  082.33 

1,397.25 

2,  188.09 

*  16,845.19 

Internal  Revenue  Lies,  and  Narcts... 

49,970.25 

1,  529.25 

5,  692.00 

232, 117.30 

Sales  Tax  % . 

55,  835.48 

57, 825.07 

61,203.77 

678,  047.01 

Beverage  Law: 

Taxes . 

253,  126.35 

129,  225.53 

84,  272.67 

1,167,  036.95 

Licenses . 

12,  764.75 

883.75 

8,  140.00 

97,912.34 

Miscellaneous  Receipts: 

Notarial  Instruments . 

26,  151.11 

21,324.92 

20,  887.87 

259,  995.79 

Court  Fees . 

3,  240.73 

2,  797.54 

3,431.53 

42,  377.49 

Auto  and  Chauffeurs  Licenses.... 

8,  681.97 

7,  205.99 

389,978.65 

659,  654.09 

Insurance . 

973.72 

1,382.79 

2,  766.78 

18,  343.23 

Blank  Books . 

135.45 

143.11 

170.25 

1,631.11 

Law  Pamphlets . 

9.00 

5.20 

11.20 

87.85 

Other  Miscellaneous . 

23.50 

29.50 

31.00 

334.91 

Gasoline  (from  previous  years).... 

8,  496.84 

Total  Internal  Revenue  Collections... 

|>931,  991.82 

$677,415.65 

$994,  227.43 

$7,  524,  846 . 14 

Special  Laws: 

Soil  Amendment . 

$.80 

$1.90 

$640.00 

Cattle  Feed . 

672.40 

$262.90 

193.90 

2,  985.80 

Tobacco  Protection . 

50.25 

21,684.00 

Fertilizer . 

348.80 

2,  363.60 

4,414.00 

21,427.00 

Coffee  Seals . 

37.50 

21.25 

79.35 

472.10 

Gasoline . 

228, 184.68 

228,  703.56 

120,  848.51 

1,589,946.54 

Gas  &  Diesel  Oils . 

6,  196 . 1 1 

20,583.02 

Fisheries . 

1.00 

3.00 

1,216.00 

1,220.00 

Total  Special  Laws . 

$229,  245.18 

$231, 404.56 

$132,  949.77 

$1,658,  958.46 

Grand  Total . 

161,237.00 

$908, 820.21 

$1,  127,  177.20 

$9,  183,  804.60 

- » - 

55,  reported  by  Bureau  of  Accounts .  $9, 183, 81S.92 

58,  reported  by  Bureau  of  Excise  Taxes .  9,183,804.60 


'ifference  over-deposited .  $14.32 


iut ic  r  utiu . 

Cock-Fighting  Licenses... 

Fisheries .  ''' 

Grand  Total  Collections  $276, 134.45 


535. 8U 
"l,220.00 
$1,  176,  246.95 
$900, 112.49 


Exhibit  No.  23 

MONTHLY  INTERNAL  REVENUE  STAMP  SALES  FOjt  THE  YEAR  1935-1938 


Cigars . 

Cigarettes . . 

Cut  Tobacco . 

Playing  Cards . 

Arms  and  Ammunition . 

Matches . 

Motor  Vehicles,  Tires,  Etc........... 

Phonographs,  Organs,  Radios,  Etc.. 

Pianos,  Harmoniums  and  Accs . 

Cinematographic  Films . 

Photographic  Cameras  and  Accs.... 

Billiard  Tables  and  Accs . 

Chewing  Gum,  Bonbons,  Etc . 

Mats,  Carpets,  Linoleums,  Etc . 

Typewriters . 

Dynamite . 

Cash  Registers,  Scales,  Weights . 

Adding  and  Calculating  Machines.. 

Safes . 

Elect.  Fans,  Ventilators,  etc . 

Jewelry . 

Hydraulic  Cement . 

Horse  Races . 

Purses  Won  at  Horse  Races . 

Pools  &  Subscription  Funds . 

Contracts . 

Sugar . 

Stone . 

Affidavits . 

Section  16- A . 

Administrative  Fines . 

Talking  Cinematogi'aphic  Apparatus 

Cosmetics  and  Perfumery . 

Electrical  and  Fluid  Gas  Apparatus 

Kerosene . 

Lubricating  Oils . 

Lubricating  Grease . 

Internal  Revenue  Lies,  and  Narcts.. 
Sales  Tax  2% . 

Beverage  Law: 

Taxes . 

Licenses . 

Miscellaneous  Receipts: 

Notarial  Instruments . 

Court  Fees . 

Auto  and  Chauffeurs  Licenses. . . 

Insurance . 

Blank  Books . 

Law  Pamphlets . 

Other  Miscellaneous . 

Gasoline  (from  previous  years)... 

Total  Internal  Revenue  Collections. . 

Special  Laws: 

Soil  Amendment . 

Cattle  Feed . 

Tobacco  Protection . 

Fertilizer . 

Coffee  Seals . 

Gasoline . . . 

Gas  &  Diesel  Oils . 

Fisheries . 

Total  Special  Laws . 

Grand  Total . 


July 

August 

September 

October 

$8,615.10 

$8, 605.55 

$7,  027.30 

$8, 270.30 

176, 332.80 

136,  997.50 

173, 835.02 

176,  304.28 

26.16 

250.56 

36.48 

44.16 

626.80 

77.00 

936.60 

963.52 

442.21 

287.88 

212.55 

1,232.92 

9, 082.55 

8,  272.45 

16,818.20 

13,445.52 

23, 749.28 

23,  288.38 

18,  458.38 

25, 889.20 

3, 122.46 

3,  024.39 

2, 903.73 

4, 239.28 

110.11 

172.79 

40.00 

79.50 

2,  754.93 

2, 947.44 

2,  262.45 

2, 438 . 16 

77.73 

224.54 

226.74 

141.09 

78.67 

168.50 

61.40 

101.53 

1,854.63 

2,  773.25 

1,972.60 

2, 767.91 

636.94 

715.16 

466 . 16 

1,007.71 

207.10 

594.45 

851.12 

527.61 

72.48 

156.88 

19.25 

138.57 

102.13 

48.87 

159.24 

263.47 

554.06 

314.66 

99  p;o 

73.22 

159.68 

.  OU 

lid . OJ 

11.56 

7, 560.43 

2,  868.32 

5, 506.50 

6, 986.68 

883.71 

584.59 

560.58 

763.99 

2,  191.78 

4, 408.49 

3, 968.17 

2, 546.25 

1,680.00 

1,260.00 

1,400.00 

1,400.00 

1,  695.86 

1,248.52 

1,257.23 

1,314.67 

10,  216.21 

7,  743.58 

5,  846.96 

8, 199.61 

1,  175.55 

3,032.94 

1, 182.21 

1,249.00 

4, 371.03 

1.64 

4.53 

17.92 

5.41 

1,776.00 

1,716.50 

1,731.60 

4, 075.00 

6, 807.20 

6,  337.50 

5,  857.81 

7,  522.91 

2,316.75 

2,  421.46 

1,952.87 

2,  583.05 

243.48 

6.79 

3,319.02 

3, 484.70 

3,  382.60 

3,610.49 

1,008.11 

7,  064.76 

740.10 

746.16 

5, 528.88 

13, 399.57 

6, 734.83 

5, 863.36 

1,080.08 

2, 893.96 

1,775.89' 

9,887.72 

361.92 

278.04 

411.64 

1,447.81 

52,  562.50 

1, 154.34 

5,  230.01 

49, 901.25 

48, 584.33 

42,  603.87 

46, 656.13 

64, 634.55 

59, 115.47 

67,371.81 

73,212.32 

66, 242.38 

18,719.18 

960.75 

8, 642.08 

13, 279.29 

23,495.34 

23, 767.39 

20,  361.71 

26,404.38 

3, 343.97 

3, 761.34 

3, 536.11 

4, 122.46 

113, 452.80 

28, 799.97 

17, 608.25 

15,  520.37 

6,  055.22 

1,  092.07 

1,026.54 

677.71 

131.85 

151.00 

126.95 

123.55 

5.60 

5.85 

4.80 

3.60 

11.00 

61.25 

28.70 

26.51 

$606,  121.05 

$417,  427.84 

$445, 236.80 

$537, 164 . 13 

$266.80 

$328.90 

$6.90 

$.20 

633.80 

517.20 

3, 480.45 

9, 058.78 

888.58 

3, 366.04 

3, 626.40 

1,  576.40 

1,010.40 

986.20 

3.00 

11.00 

1.50 

27.50 

721.09 

119, 112.68 

538.73 

216, 972.36 

400.01 

13,986.90 

$9,  131 .55 

$144,  074.66 

$2,446.11 

$221,869.50 

$615,  252.60 

$561,502.50 

$447, 682.91 

$759,  033.63 
— 

November 

December 

January 

February 

March 

April 

May 

June 

Totals 

$9,  436.35 

$8, 422.46 

$9,566.93 

$9,614.15 

$9,  847.32 

$8,898.65 

$9, 212.95 

$8,  820 . 60 

$108,  337.66 

177,  778.00 

189,820.40 

197,936.60 

183,353.30 

208, 234.51 

223,  628.00 

171,731.40 

200, 951.96 

2,216,  903.77 

52.92 

155.52 

84.96 

73.44 

117.36 

80.64 

102.24 

197.76 

1,222.20 

246.06 

373.91 

518.60 

593.80 

362.80 

924.40 

943.20 

396.20 

6,  962.89 

255.79 

321.83 

629.42 

543.62 

650.76 

900.83 

412.46 

389 . 13 

6,  279.40 

4,  905.32 

9, 740.02 

1,371.25 

8, 921.63 

9, 257.60 

10,  207.19 

7,  865.55 

13,719.98 

113,607.26 

22,  491.41 

27, 501.19 

29, 140.71 

27, 897.56 

24,310.02 

30,  362.37 

28,  130 . 15 

45,  448.25 

326,  667.10 

3,  023.57 

3,712.67 

4, 479.77 

2, 785.74 

3, 563.08 

3,  491.71 

3,338.31 

2, 570.74 

40,  253.45 

103.45 

40.39 

105.96 

63.75 

98.95 

45.45 

47.74 

54.45 

960.54 

2,  997.13 

2,  039.55 

2, 262.35 

2, 998.04 

2,  728.02 

3, 165.77 

3, 115.74 

2,  648.46 

32,  356.04 

143.31 

197.69 

154.39 

243.67 

143.26 

331.31 

309.25 

372.73 

2,  565.71 

67.88 

81.52 

102.23 

22.36 

105.32 

101.09 

119.65 

211.09 

1,221.24 

3,231.84 

5, 583.01 

2,  428.88 

2, 688.06 

4,253.17 

4, 364.51 

3, 555.66 

3, 021.31 

38, 492.83 

784.91 

1,641.58 

1,076.84 

405.61 

754.51 

800.19 

836.94 

922.40 

10,  048.95 

577.59 

1,847.35 

523.42 

619.01 

1,059.82 

98.90 

995.70 

2,  158.03 

10,  060.10 

534.60 

36.70 

218.75 

18  20 

118  17 

44.75 

1,358.35 

389.33 

538.70 

170.58 

193.90 

137.18 

430.08 

346.61 

288.79 

3, 068.88 

186.73 

392.50 

349.47 

1,030.08 

145.15 

456.11 

382.04 

1,487.22 

5, 530.90 

13  16 

36  40 

31  06 

28  97 

14  70 

230  85 

506 . 05 

5,  521.21 

5,  632.97 

8, 674.74 

5, 231.46 

2, 035.39 

2,  349.91 

5, 692.08 

3, 222.07 

61,281.96 

676.88 

1,668.65 

1,575.68 

699.41 

1,033.43 

1,315.38 

1,298.62 

3,375.86 

14, 436.78 

1,820.24 

3, 227.43 

3,  855.53 

1,  427.26 

3,380.03 

2,  073.23 

5, 139.78 

1,867.45 

35, 905.64 

1,400.00 

1,400.00 

1,540.00 

1,260.00 

1,400.00 

1, 260.00 

1,260.00 

2, 729.60 

17,989.60 

1,  201.44 

1,339.97 

1, 189.44 

1,  058.32 

1,370.31 

1,302.68 

1,318.48 

2,  062.32 

16,359.24 

7,  758.53 

8,  260.25 

7,488.57 

7,  490.87 

8, 867 . 17 

8,  243.78 

8,919.58 

6,  783.23 

93,818.34 

2,  339.96 

1,879.19 

1,648.01 

1,440.26 

1, 139.26 

1,970.94 

1,663.63 

4, 292.60 

23,013.55 

11,857.51 

131  731 

I7n  rrb  si 

168  616  87 

170  794  80 

fil  728  07 

723  838  39 

85 

7  25 

12  27 

7  11 

362  36 

419.34 

1, 843.25 

1,853.75 

1,864.75 

1,719.59 

1,983.60 

1,587.75 

1,736.25 

1,872.21 

23, 760.25 

11, 122.50 

13, 236.76 

14, 696.37 

9, 628.94 

6, 244.85 

7,  270.57 

5,  566.86 

7,  744.44 

102,  036.71 

2,816.50 

2,  111.92 

2,  190.50 

2, 778.97 

3, 281.77 

2,  632.15 

2,  200.80 

2,  742.00 

30,  028.74 

5.99 

124.67 

185.27 

1.35 

107.99 

88.28 

12.06 

775.88 

4, 645.54 

5, 608.69 

3,752.37 

3, 254.55 

5, 122.67 

4, 894.67 

3,566.74 

5,353.58 

49, 995.62 

973.73 

1,296.45 

1, 169.50 

1,021.98 

1,755.82- 

3,027.19 

2,  025.36 

7,  000.41 

27,  829.57 

3,  809.64 

6, 958.78 

5, 549.61 

23, 630.68 

8,  820.51 

3, 270.76 

7,  393.98 

7,  132.55 

98,  093.15 

22, 963.82 

5,  746.64 

3, 185.43 

3, 888.32 

8,  784.02 

22,  844.58 

3, 693.39 

11,238.11 

97,  981.96 

681.60 

898.09 

1,059.02 

4, 161.39 

1,878.01 

2, 082.33 

1,397.25 

2, 188.09 

•  16,845.19 

1,629.10 

5, 891.09 

48,  990.25 

2, 121.92 

7,  445.34 

49,  970.25 

1,  529.25 

5,  692.00 

232, 117.30 

71,021.22 

57, 843.76 

76,  929.04 

46,  087.25 

48,  842.54 

55, 835.48 

57,  825.07 

61,203.77 

678,  047.01 

66,  800.20 

83, 335.22 

100,357.47 

78, 502.86 

105,  474.67 

253,  126.35 

129,  225.53 

84,  272.67 

1,  167,  036.95 

587.88 

8,  113.00 

14, 461.28 

576.25 

10,  784.13 

12,  764.75 

883.75 

8,  140.00 

97,912.34 

18,  050.74 

19,617.39 

17, 667.42 

20,  283.59 

21,983.93 

26, 151.11 

21,324.92 

20,  887.87 

259,  995.79 

3, 237.83 

4,025.29 

3,428.56 

4,  158.61 

3,  293.52 

3, 240.73 

2,  797.54 

3, 431.53 

42,377.49 

13,097.75 

18,  643.84 

18, 824 . 20 

15,476.07 

12,  364.23 

8, 681.97 

7,  205.99 

389,  978.65 

659,  654.09 

628.91 

797.99 

1, 161.85 

780.14 

999.51 

973.72 

1,382.79 

2, 766.78 

18,  343.23 

118.75 

145 . 15 

126.00 

126.50 

132.55 

135.45 

143.11 

170.25 

1,631.11 

7.65 

6.45 

10.00 

10.05 

8.45 

9.00 

5.20 

11.20 

87.85 

35.13 

20.00 

20.82 

23.00 

24.50 

23.50 

29.50 

31.00 

334.91 

8,  496.84 

8,  496.84 

$472,  002.18 

$520,  627.22 

$604,  593.46 

$612,  672.32 

$705,  366.24 

$931,991.82 

$677,415.65 

$994, 227.43 

$7, 524,  846.14 

$1.70 

$18.20 

$4.00 

$.20 

$10.40 

$.80 

$1.90 

$640.00 

633.40 

64.00 

8.20 

672.40 

$262.90 

193.90 

2,985.80 

3,  725.10 

432.63 

285.61 

395.81 

.75 

50.25 

21  684  00 

1,264.20 

1,  984.40 

2, 052.60 

1,259.80 

540.20 

348.80 

2,  363.60 

4,414.00 

21,427.00 

51.25 

90.85 

58.90 

69.25 

20.75 

37.50 

21 .25 

79.35 

472.10 

29, 129.29 

104,  468.23 

1,337.78 

416,  568.79 

123,360.84 

228, 184.68 

228,  703.56 

120,  848.51 

ft  1 Ufi  11 

1,589,  946.54 

90  r;Q9  09 

1  00 

3.00 

i  9i fi  on 

Oou  .  uz 
1,220.00 

$34,  171.54 

$106,994.31 

$4,372.29 

$418,357.85 

$123,  941 . 14 

$229,  245.18 

$231,404.56 

$132,  949.77 

$1,658,  958.46 

$506,  173.72 

$627,  621.53 

$608,  965.75 

$1,031,030.17 

— 

$829,  307.38 

$1,  161,237.00 

$908, 820.21 

$1,  127, 177.20 

$9, 183,  804.60 

Total  amount  of  Internal  Revenue  stamps  sales  for  the  fiscal  year  1935-38,  reported  by  Bureau  of  Accounts  $9  183  818  92 

Total  amount  of  Internal  Revenue  stamps  sales  for  the  fiscal  year  1935-36,  reported  by  Bureau  of  Excise  Taxes. '  .  9, 183,804.60 


Total  amount  of  Internal  Revenue  stamps  sales  for  the  fiscal  year  1935-38,  reported  by  Bureau  of  Accounts  $9  183  818  92 

Total  amount  of  Internal  Revenue  stamps  sales  for  the  fiscal  year  1935-36,  reported  by  Bureau  of  Excise  Taxes. '  .  9, 183,801.60 


$14.32 


Difference  over-deposited 


COMPARATIVE 
1IAS  BEEN 

lirCH  THE 

TOD  GIVEN 

TAX 

ARTICLE! 

Decrease 

Over  Fiscal 
fear  1934-35 

Increase 
Over  Fiscal 
Year  1934-35 

Tax 

Tax 

Internal  Revenue  Law: 
Cigars . 

$983.24 
266,  493.13 
114  12 

Cigarettes . 

Cut  Tobacco . 

Playing  Cards . 

1,781.43 
2,  775.74 
20,477.28 
94,237.64 
4,814.53 
292.62 

Arms  and  Ammunition. 

Matches . 

Motor  Vehicles,  Tires,  E 
Phonographs,  Radios,  Et 

Pianolas,  Pianos  and  Ac< 

Cinematographic  Films.. 

3,  882.07 
7.72 

Photographic  Cameras  & 

Billiard  Tables  &  Accs.. 

110  61 

Chewing  Gum,  Bom  bon 

9,  302.48 

Musical  Instruments.  .  .  . 

Mats,  Carpets,  Linoleum 
Typewriters . 

1,719.06 
4,  665.07 

Dynamite  and  Powder. . 
Cash  Registers,  etc . 

$5,  365.49 

2, 335.18 

. 

Adding  &  Calculating  IV 

2,  309.72 
310.59 
11,649.96 
5,243.40 
8,502.95 
2.  847.00 

Safes . 

Electric  Fans  and  Venti 

” 

Jewelry . 

Hydraulic  Cement . 

Horse  Races . 

Purses  won  at  Ilorse  Rai 

Pools . 

Contracts . 

Sugar . 

Stone . 

Affidavits . 

Section  16-A . 

Administrative  Fines... 
Talking  Cinema  Appts. 
Cosmetics  and  Perfumer} 
Electric  and  Fluid  Gas  1 

Kerosene . 

Lubricating  Oils . 

Lubricating  Greases 
Internal  Revenue  Licensf 
2 i  Sales  Tax 


11,907.75 


1,493.42 


1,765.35 


7, 496.25 


Beer  Law: 

Beer  Tax . j  93,619.95 

Beverage  Law: 

Tax . . 

Licenses . 


Gasoline  Law: 

Gasoline . 

Gas  and  Diesel  Oils. 


Federal  Narcotic  Law: 
Licenses . 


Miscellaneous  Receipts: 
Notarial  Instruments. . . . 

Court  Fees . 

Auto  and  Chauffeur  Licei 

Insurance . 

Blank  Books . 

Law  Pamphlets . 

Gasoline  (previous  years) 
Other  Miscellaneous . 


21,978.78 


106, 486.21 
9,  546.95 


75.52 


741.77 


321.52 

4.15 


670.73 


Total  Excise,  Beverage  &  C 

Special  Laws: 

Slot  Machines  Licenses... 

Tobacco  Protection . 

P.  R.  Coffee  Metal  Seals. 

Fertilizer . 

Warehouse  Inspection. . . . 

Soil  Amendment . 

Cattle  Feed . 

Cock-Fighting  Licenses... 
Fisheries . . . 


Grand  Total  Collections,  $276,134.46 


$263,  809.02 


12,  325.44 


1,  378.99 


9,017.48 
77,  724.33 
354.80 
4,  471.78 
25,882.68 


503.44 
7,  947.46 
17,618.22 


70, 114.67 
5,  449.54 


133,  584.65 


196,631.30 


14,  882.65 


147,815.52 

4,581.17 


8, 496.84 


$1,  168,  975.88 


265.47 

4,980.40 


269.40 

535.80 


1,220.00 


$1,  176,  246.95 


$900,  112.49 


Exhibit  No.  24 

COMPARATIVE  STATEMENT  SHOVVINO  EXCISE  TAXES  COLLECTED  DURING  THE  PAST  FOUR  FISCAL -YEARS,  AND  QUANTITY  OR  VALUE  ON  WHICH  THE  TAX 
_ fcl'N  ASSESSED  AND  C  OLLECTED,  also  AMOUNTS  COLLECTED  as  sales,  licenses  AND  MISCELLANEOUS  TAXES  during  the  period  given 


ARTICLES 


Internal  Revenue  Law: 

Cigars . 

Cigarettes . ’ 

Cut  Tobacco . 

Playing  Cards . 

Arms  and  Ammunition . 

Matches . 

Motor  Vehicles,  Tires,  Etc . 

Phonographs,  Radios,  Etc . 

Pianolas,  Pianos  and  Accs . 

Cinematographic  Films . 

Photographic  Cameras  &  Accs... 

Billiard  Tables  &  Accs . 

Chewing  Gum,  Bombons,  etc. . . . 

Musical  Instruments . 

Mats,  Carpets,  Linoleums . 

Typewriters . 

Dynamite  and  Powder . 

Cash  Registers,  etc . 

Adding  &  Calculating  Machines. 

Safes . 

Electric  Fans  and  Ventilators.... 

Jewelry . 

Hydraulic  Cement . 

Horse  Races . 

Purses  won  at  Horse  Races . 

Pools . 

Contracts . 

Sugar . 

Stone . 

Affidavits . 

Section  16-A . 

Administrative  Fines . 

Talking  Cinema  Appts . 

Cosmetics  and  Perfumery . 

Electric  and  Fluid  Gas  Appts.... 

Kerosene . 

Lubricating  Oils . 

Lubricating  Greases . 

Internal  Revenue  Licenses . 

2%  Sales  Tax . 


Beer  Law: 
Beer  Tax. 


Beverage  Law: 

Tax . 

Licenses . 


Gasoline  Law: 

Gasoline . 

Gas  and  Diesel  Oils. 


Federal  Narcotic  Law: 
Licenses . 


Miscellaneous  Receipts: 

Notarial  Instruments . 

Court  Fees . 

Auto  and  Chauffeur  Licenses. 

Insurance . 

Blank  Books . 

Law  Pamphlets . 

Gasoline  (previous  years) . 

Other  Miscellaneous . 


Unit 
of  Tax 


Total  Excise,  Beverage  &  Gasoline  Laws 


Special  Laws: 

Slot  Machines  Licenses... 

Tobacco  Protection . 

P.  R.  Coffee  Metal  Seals. 

Fertilizer . 

Warehouse  Inspection. . . . 

Soil  Amendment . 

Cattle  Feed . 

Cock-Fighting  Licenses... 
Fisheries . 


Grand  Total  Collections. 


Each. . 
Each. . 
Ounce. 
Pkge. . 
Value. 
Each. . 
Value. 
Value. 
Value . 
Foot . . 
Value. 
Value. 
Value. 
Value. 
Value. 
Value. 
Value. 
Value. 
Value. 
Value. 
Value. 
Value. 
Cwt.. . 
Race . . 
Value. 
Value. 
Value. 
Cwt... 
C.  M. 
Each. . 
Value. 


Value. 
Value. 
Value. 
Gal. . . 
Value. 
Lb. ... 


Value. 


Liter. 


Gal. 

Gal. 


1932-33 


Quantity  or 
Value 


53,  494 
20, 193 
33,  255.90 
(m)2,  260,679 
$1,790,  595.40 
$326,  027.10 
$6, 115.80 
3,  239,  000 
$20,  676.10 
$2,117.92 
$357, 085.70 


$67, 

$42, 

$13, 

$141, 

$21, 

$1, 

$269, 

$82, 

775, 

$100, 
$785, 
$1,  344, 
15,  987, 
3, 


468.30 

490.00 

470.60 
907.28 
461.42 
273 . 20 
848.80 
127 
942 
456 
012.80 

411.60 
351 
740 
444 


$3, 304,  589.50 


$7,  370.40 
$405,  948.60 
$104, 953.30 
2,  831,  598 
$253,  765.80 
496,  222 


$23,  236,  950.50 


574,  288 


Tax 


$132, 
h  744, 
1, 
4, 
3, 
113, 
179, 
32, 

24, 

2, 

32, 

6, 

2, 

1, 

9, 

b 

26, 

8, 

19, 

9, 

18, 

78, 

13, 

639, 

18, 

66, 

15, 

40, 

10, 

84, 

•25, 

9, 

297, 

464, 


564.92 

980.72 

604.82 
038.68 
325.59 
033.98 
859.34 
602.71 
611.58 
292.54 
067.61 
847.17 

708.57 
53.40 

746.83 

974.31 
347.06 

933.51 

502.30 

127.32 
984.88 
212.70 

398.57 
120.00 
001.28 
541.16 

443.51 
509.63 
172.20 
935.15 
091.79 

437.31 
737.04 
594.86 

495.33 
947.95 

376.58 
921.45 
137.75 
739.01 


1933-34 


Quantity  or 
Value 


38,  227 
21,  269 
$39, 737.10 
(M)149,797,770 


246,  233.40 
$7,618.90 
3,  478,  813 
$26,  739.10 
2,  082.67 
324,  792.90 


$78, 

$37, 

$24, 

$63, 

$83, 

$2, 

$349, 

$95, 

877, 

$203, 
$997, 
$2,  284, 
22,  637, 
2, 


339 . 50 
603.42 
566.00 
342.00 
762.71 
341.11 
051 .20 

752.50 
790 
672 
207.40 
305.00 
523.00 
177 
114 


$3,  894,  940.50 


$4, 662.30 
$407,  246.80 
$99, 974 . 10 
3, 145,  761.66 
$341,078.50 
586,  303.50 


$24,  693,  487.00 


28,  714.42 


1,475.76 


224,  931.09 
56,  660 . 26 
594,  759.05 
17,  644.37 
1,207.66 
231.65 


15,  767,  929.42 
1,862,  542.75 


267.18 


$4,  978,915.56 


29,  000.00 
21,037.64 
108.33 
19,  796.40 
6.00 
448.60 
2,410.60 


$6, 299,  809.08 


Tax 


$116,  772.06 
1,947,  761.01 
1, 146.81 
4, 425.38 
3, 973.71 
74,898.88 
244,772.48 
24,623.34 
761.89 
26, 091.11 
2, 673.91 
833.07 
32,  479.29 


7,  833.95 
2,  632.24 
2, 456.60 
4, 433.94 
5,  863.39 
234.11 
34,  905.12 
9,  575.25 
21,944.87 
13, 440.00 
20,  320.74 
99,  730.50 
22,  845.23 
905,  487.06 
105.71 
19, 301.19 
77, 898.81 
16,046.94 
466.23 
40, 724.68 
9, 997.41 

94. 372.85 

34. 107.85 
11,766.07 

245,  210.95 
493,  869.74 


16, 788.96 


356,  687.87 
26, 269.29 


1, 103,  755.06 
74,  501.71 


1,458.00 


227, 125.35 
49,  600.98 
475,  070.92 
16, 535.37 
1,  680.81 
108.85 


1934-35 


Quantity  or 
Value 


36, 936 
25,  907 
$35,036.60 
(M)l,862,599 


$354,  389.20 
$6,  679.20 
3,  796,  528 
$25,  579.90 
$2,  776.57 
$291,903.50 


Tax 


$83, 
$77, 
$67, 
$77, 
$46, 
$1, 
$496, 
$91, 
1,  096, 

$149, 
$1,  057, 
$1,  399, 
16,  152, 
1, 

„  77, 

$3,  807, 


298.90 
071.85 
238.40 
200.85 
016.85 
954.60 
320.00 
933.80 
107 
757 

802.50 

260.90 
607.00 
801 
290 
141 

701.50 


$2,  724 . 40 
$420,  481.60 
$102,  113.50 
3,  328,616.60 
$278,  672.90 
569,  782.50 


$27,  223,  118.00 


24, 234,  753.57 
753,  249.25 


298.88 


$7, 028,  604.44 


114, 175.00 
31,  479.93 
771.45 
20,  738.20 


547.40 
2,  487.80 
4,821.00 


$7, 487,  607.03 


$105, 354.42 
1,950,410.64 
1, 108.08 
5, 181.46 
3, 503.66 
93, 129.98 
232,  429.46 
35,  438.92 
667.92 
28, 473.97 
2,  557.99 
1, 110.63 
29, 190.35 


1935-36 


Quantity  or 
Value 


40, 740 
30,  931 
$62,  794.00 
2,  272, 145 


8, 329.89 
5, 395.03 
6, 723.84 
5, 404.06 
3,  221 . 18 
195.46 
49, 632.00 
9, 193.38 
27, 402.69 
15, 142.60 
14, 980.25 
105,  726.09 
13,  996.07 
646, 112.06 
64 . 54 
19,  288.47 
76, 154.03 
31,  522.16 
272.44 
42,  048.16 
10,  211.35 
99,  858.50 
27,  867.29 
11,395.65 
238,015.75 
544,462.36 


93,619.95 


970,  405.65 
119,  891.12 


1,  696,  432.75 
30, 129.97 


1,673.32 


245,  113.14 
43, 119.26 
511,838.57 
13, 762.06 
1,952.63 
92.00 


$402,  534.50 
$9, 605.40 
4,314, 139 
$25,  657.10 
$2,  803.10 
$384,  928.30 


1,005.64 


$8,230,  208.84 


34, 009.44 
206.63 
16,  446.60 


370.60 
2, 450.00 


$8,  283,  692.11 


$100, 
$143, 
$135, 
$43, 
$79, 
$5, 
$612, 
$144, 
1,  436, 

$163, 

$938, 

$2,  301, 

$18, 

8, 

qc; 

$5,  lOlj 


489.50 
715.00 
835.00 
841.00 
030.00 
060.50 
819.60 
367.80 
227 
899 

592.40 

183.40 
355.00 
095,  910 
387 
041 

835.50 


Tax 


$106,  337.66 
2,  216,  903.77 
1,222.20 
6,  962.89 
6, 279.40 
113,  607.26 
326,667.10 
40, 253.45 
960.54 
32,  356.04 
2,  565.71 
1,221.24 
38, 492.83 


Decrease 
Over  Fiscal 
Year  1934-35 


Tax 


Increase 
Over  Fiscal 
Year  1934-35 


$7,  758.80 
$499,  956.20 
$278,  295.70 
3,  269,  771 
$979,819.60 
842,  260 


$33, 902,  355.50 


22,  713,  522 
514,  575.5 


10,  048 
10,  060 . 
1,358. 
3,  068. 
5,530. 
506. 
61,  281. 
14, 436. 
35,  905. 
17, 989. 
16,  359. 
93,818. 
23,013. 
723,836. 

419. 
23,  760. 
102, 036. 
30, 028. 

775. 
49,  995. 
27,  829. 
98,  093. 
97,  981 . 
16, 845. 
230,  519. 
678,  047. 


.95 

.10 

35 

88 

90 

05 

96 

78 

64 

60 

24 
34 
55 
39 
34 

25 
71 
74 
88 
62 
57 
15 
96 
19 
50 
01 


1, 167,  036.95 
97,912.34 


1,589,  946.54 
20,  583.02 


1,597.80 


259, 995.79 
42, 377.49 
659,  654.09 
18,  343.23 
1,631.11 
87.85 
8, 496.84 
334.91 


$9, 135,  375.70 


21,684.00 

472.10 

21,427.00 


640.00 
2, 985.80 


$5,  365.49 
2, 335.18 


11,907.75 


1,493.42 


1, 765.35 


7,496.25 


93,619.95 


21,978.78 


106,  486.21 
9, 546.95 


75.52 


741.77 


321.52 

4.15 


670.73 


$263,  809.02 


12,  325.44 


Tax 


$983.24 
266,  493.13 
114.12 
1,781.43 

2,  775.74 
20, 477.28 
94,  237.64 

4,814.53 

292.62 

3,  882.07 

7.72 
110.61 
9,  302.48 


1,719.06 
4, 665.07 


2,  309.72 
310.59 
11,649.96 
5,  243.40 
8, 502.95 
2,  847.00 
1,  378.99 


9,017.48 
77,  724.33 
354.80 
4,  471.78 
25,  882.68 


503.44 
7,  947.46 
17,  618.22 


70, 114.67 
5, 449.54 


133,  584.65 


196, 631.30 


14, 882.65 


147,815.52 

4,581.17 


8,  496.84 


$1, 168,  975.88 


1,220.00 


$9, 183,  804.60 


$276,  134.46 


Actual  Increase. 


265.47 
4, 980.40 


269.40 

535.80 


1,220.00 


$1,  176,  246.95 


$900, 112.49 
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Exhibit  No.  25 


ARTICLES  EXPORTED  DURING  THE  PAST  SEVEN  YEARS  UPON  WHICH  NO  TAXES 

WERE  COLLECTED 
CIGARS 


Fiscal  Years 

Number 
withdrawn  for 
consumption 

Number 
withdrawn  for 
export 

Total  output 

1930  . 

55,  453,  305 
48, 494,  265 
43,  523,  530 
36,  547,  235 
32,  002,  370 
28,  529,  905 
28,  880,  570 

145,  797,  852 
171,457,  978 
122,  455,  000 
63,  038,  435 
65.  278,  345 
63, 193,  284 
52,  368,  060 

201,  251, 157 
219,  952,  243 
165,  978,  530 
99,  585,  670 
97,  280,  715 
91,  723, 189 
81,  248,  630 

1931  . 

1932  . 

1933  . 

1934  . 

1935  . 

1936  . 

CIGARETTES 


Fiscal  Years 

Number 
withdrawn  for 
consumption 

Number 
withdrawn  for 
export 

Total  output 

1930  . . 

239,  324,  500 
211,  685,  900 
166,  509,  900 
122,  247,  950 
91,  339,  340 
70,  638,  030 
69,  526, 160 

21,072,000 
20,  015,  200 

9,  402, 150 

4,  977,  950 
6,  787,  650 
6, 365,  780 
4,  784,  016 

260,  396,  500 
231,  701,  100 
175,912,  050 
127,  225,  900 
98,  126,  990 
77,  003,  810 
74,310, 176 

1931  . 

1932  . 

1933  . 

1934  . 

1935  . 

1936  . 

94 
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Exhibit  No.  27 


COMPARATIVE  STATEMENT  OF  REVENUE  FROM  LICENSES  ISSUED  DURING 


THE  YEARS  1934-35  AND  1935-36,  AND  RECAPITULATION  FOR  THE  YEAR  1935-36 


Month 


July . 

August. . . . 
September 
October... 
November 
December. 
January. . . 
February. . 

March . 

April . 

May . 

June . 


Total 


1934-35 

1935-36 

Average 

Shortage 

$85,  230.27 

3, 198.10 
4,232.64 
80, 954.92 

2,  676.38 
12,  885.01 
71,636.12 
2,  269.13 
13, 034.01 
69,  600.02 
2,  544.51 
11,319.08 

$71,  281.68 
2,115.09 
13,872.09 
63, 180.54 

2,  211.98 
14,  032.09 
63, 428.78 
2,  698.17 
18, 229.47 
62,  735.00 
2,  413.00 
13, 831.75 

$13, 948.59 
1, 083.01 

$9,  639.45 

17,  774.38 
464.40 

1, 147.08 

8,  207.34 

429.04 

5, 195.46 

6, 865.02 
131.51 

2, 512.67 

$359,  580.19 

$330, 029.64 

$18,  923.70 

$48,  474.25 

RECAPITULATION 


Internal  Revenue  Licenses .  $230,519.50 

Narcotic  Licenses .  1,597.80 

Beverage  Law  Licenses .  97,912.34 


$330,  029.64 


Eiiibit  No.  28 

DETAILED  STATEMENT  SHOWING  INCOME  TAX  ASSESSMENT 
FROM  JULY  1,  1935  TO  JUNE  30,  1936 


Year 

Individuals 

Partnerships 

Corporations 

Withheld 
at  Source 

Totals 

1  Qlft 

$59.67 

272.61 

73.87 

15.73 

27.09 

$59.67 

272.61 

73.87 

15.73 

27.09 

1 Q1Q 

1 090 

1Q91 

1Q99 

1Q9Q 

1Q94 

16, 440.92 

3, 381.59 

I, 447.17 

2,  284.96 

26, 076.16 

8, 075.12 
42, 817.11 
19,  844.39 
10, 174.55 

II, 874.34 
35,  286.24 

242, 207.31 
1,819.81 

16,  440.92 
4,  297 . 12 
2,815.80 
10,  567.65 
41,346.33 
38, 256.19 
101,648.75 
73,  343.61 
50, 058.00 
63, 792.76 
106, 054.82 
1,  781,689.74 
53,  821.68 

109* 

915.53 

1,368.63 

1,305.58 

10.899.10 

23.318.10 
52,  261.73 
43, 404.37 

9, 146.49 
10,  541.17 
7, 510.31 
1,285,  756.01 
8,916.14 

1927 

6, 977.11 
637.37 

2, 046.45 

2,  557.68 
2,  299.25 
477.27 

1928 . 

3,  733.70 
4,816.52 
4,012.23 

7,  795.60 
30,  259.69 
41,377.25 
62,  490.23 
226,  645.75 
43, 068.53 

1929 . 

1930 . 

1931 . 

1932 . 

1933 . 

768.04 
27, 080.67 
17.20 

1934 . 

1935 . 

1  936 . 

Totals . 

$422,  178.64 

$424,  199.50 

$1,455,  343.16 

$42,  861.04 

$2,344,  582.34 

[ 

Exhibit  No.  29 

RECAPITULTION  OF  INCOME  TAX  LEVIED  AND  COLLECTED  DURING  THE  FISCAL  YEAR  JULY  1st,  1935  TO  JUNE  30th,  1936 
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Exhibit  No.  31 


AMOUNT  OF  TAX  CANCELLED  AND  CREDITED  TO  THE  COLLECTORS  OF 
INTERNAL  REVENUE  DURING  THE  FISCAL  YEAR  1935-36,  CORRESPONDING 

TO  TAX  LEVIED  UP  TO  JUNE  30,  1936 


Taxable  Year 

Individuals 

Partnerships 

Corporations 

Withheld 
at  Source 

Totals 

$59.67 

272.61 

73.87 

15.73 

27.09 

72.92 

119.63 

2, 052.90 

1,  409.21 
1,274.68 
7,  078.20 
13,  374.72 
18,  721.13 
768.11 
3,  035.10 
6,  643.53 
2,544.64 

$59.67 
272.61 
73.87 
15.73 
27.09 
13,  279.90 
6,  538.72 
10,  334.22 
19,  489.52 
2,  227.90 
25,  257.94 
34,  832.33 
19,617.09 
43,  761.80 

19,  568.10 

20,  252.28 
213,  560.94 

lyio . 

1Q1 Q 

1Q90 

1091 

lV-sl . 

1099 

1Q94 

$13,  206.98 
4,  503.56 
6, 912.69 
18,  080.31 
936.53 
2, 046.45 
2, 094.39 
895.96 
477.27 
31.37 

1095 

$915.53 

1,  368.63 

1Q26 

1Q97 

1Q28 

16.69 
16, 133.29 

1Q2Q 

10*30 

$19, 363.22 

10*31 

1932 . 

34,  537.93 
16,  501.63 
13,  584.12 

7, 978.49 

1933 . 

24.63 

211,016.30 

1934 . 

1935 . 

Totals . 

$57,  543.74 

$83,  986.90 

$237,  453.56 

$49, 185.51 

$428, 169.71 

AMOUNT  OF  TAX  CANCELLED  AND  CREDITED  TO  THE  COLLECTORS  OF 
INTERNAL  REVENUE  DURING  THE  FISCAL  YEAR  1935-36,  CORRESPONDING 
ONLY  TO  TAX  LEVIED  DURING  THE  SAME  FISCAL  YEAR 


Taxable  Year 

Individuals 

Partnerships 

Corporations 

Withheld 
at  Source 

Totals 

1Q28 

$637.37 

2, 046.45 

2, 094.39 
895.96 
477.27 

$637.37 
2, 046.45 
6, 635.59 
895.96 
581.85 
856.18 
4, 943.13 
211,  043.53 

1929 

icran 

$4,541.20 

1931 

104.58 

856.18 

4,  943.13 
27.23 

1QQ4. 

1935 . 

$211,016.30 

Totals . 

$10.  472.32 

$211,016.30 

$6. 151.44 

$227,  640.06 

Exhibit  No.  32 


DETAILED  STATEMENT  SHOWING  AMOUNT  OF  INCOME  TAX 
REFUNDED  DURING  THE  FISCAL  YEAR  1935-36 


Year 

Individuals 

Partnerships 

Corporations 

Withheld 
at  Source 

1Q18 

$238.49 

275.15 

637.86 

501.49 

76.24 

1919 

1920 

1921 

1922 

1923  . 

$135.48 
35.02 
206.70 
485.15 
531.33 
1,692.34 
2,  703.44 

1,  780.23 

$2,002.70 

1924 

148.33 
499.68 
414.23 
1,448.00 
1, 755.23 
2,  055.03 
2,  467.27 
2, 150.95 
659.18 
90.13 
74.35 
6.81 

$1,539.10 

1925’ 

1926 

1927 

1928 

1929 

1930  . 

169.92 
1, 921.37 

1931 

1932 

1933-  . 

1934 

1936  . 

Totals . 

$13,498.42 

$7,  569.69 

$3,630.39 

$2,002.70 

Totals 


$238.49 
275.15 
637.86 
501.49 
76.24 
2, 138.18 
1,  722.45 

706.38 

899.38 
1,  979.33 

3,  447.57 

4,  758.47 
4,417.42 
4,  072.32 

659.18 

90.13 

74.35 

6.81 


$26.  701.20 


SUSPENDED  COLLECTIONS  OF  INCOME  TAX  RECEIPTS 
(From  July  1,  1935  to  June  30,  1936) 
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Exhibit  No.  34 


EXTENSIONS  FOR  PAYMENT  OF  INCOME  TAX  RECEIPTS 
(From  July  1,  1935  to  June  30,  1936) 


Y  ear 

Number 
of  Cases 

Amount 

involved 

Paid 

InHivifhlflls.  . 

1924 . 

1 

$5,482.77 

$5,  482.77 

TnHivirhinls  . . 

1935 . 

3 

138.58 

127.02 

Individuals . 

1936 . 

1 

Exempted 

Exempted 

Totals . 

5 

$5, 621.35 

$5,  609.79 

Partnerships . 

1935 . 

1 

$154.82 

$154.82 

flnrnnrnt.inns  . 

1935 . 

14 

$188,  764.71 

$188,  764.71 

Corporations . 

1936 . 

1 

Exempted 

Exempted 

Totals . 

15 

$188,  764.71 

$188,  764.71 

RESUME 

Individuals . 

5 

$5,  621.35 

$5,  609.79 

Partnerships . 

1 

154.82 

154.82 

Corporations . 

15 

188,  764.71 

188,  764.71 

Grand  Totals . 

21 

$194,  540.88 

$194, 529.32 
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This  total  does  not  include  the  amount  of  $211,016.30  cancelled  during  the  year. 


Exhibit  No.  36 

TABLE  SHOWING  THE  NUMBER  OF  RETURNS  FILED  BY  PARTNERSHIPS  FOR  THE  YEAR  1935  UP  TO  .TUNE  30,  1936 

Number  of  Returns  filed . 398 

Subject  to  Tax .  134^^ 

Exempt .  264 
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SURTAX  FOR  THE  YEAR  1935,  UP  TO  JUNE  30th,  1936 


ooo 

XX) 

$46,  000 
to 

$52,000 

$52,  000 
to 

$58,  000 

$58,  000 
to 

$64,  000 

$64,  000 
to 

$70,  000 

$70,  000 
to 

$76,  000 

$76,  000 
to 

$82,  000 

$82,  000 
to 

$88,  000 

$88,  000 
to 

$94,  000 

$94,  000 
to 

$100,  000 

Over 

$100,  ooc 

1 

1 

1 

1 

1 

2 

1 

1 

3 

1 

1 

2 

1 

1 

1 
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Exhibit  No.  37 


Municipalities 


Adjuntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas. 

Aibonito . 

Anasco . 

Arecibo . 

Arroyo . 

Barceloneta. . . . 
Barranquitas. . . 

Bayamon . 

Cabo  Rojo . 

C  aguas . 

Camuy . 

Carolina . 

Catano . 

Cayey . 

Ciales . 

Cidra . 

Coamo . 

Comerio . 

Corozal . 

Culebra . 

Dorado . 

Fajardo . 

Guanica . 

Guayama . 

Guayanilla . 

Guaynabo . 

Gurabo . 

Hatillo . 

Huinacao . 

Isabela . 

Jayuya . 

Juana  Diaz. . . . 

Juncos . 

Lajas . 

Lares . 

Las  Marias. . . . 
Las  Piedras. . . . 

Loiza . 

Manat! . 

Maricao . 

Maunabo . 

Moca . 

Morovis . 

Mayaguez . 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . 

Penuelas . 

Ponce . 

Quebradillas 

Rincon . 

Rio  Grande . 

Rio  Piedras . 

Sabana  Grande. 

Salinas . 

San  German 

San  Juan . 

San  Lorenzo 
San  Sebastian... 

Santa  Isabel . 

Toa  Alta . 

Toa  Baja . 

Trujillo  Alto.... 

Utuado . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Yauco . 

Totals . 


Number 

of 

Receipts 

issued 


2 

15 

6 

5 
1 

52 

10 

7 
1 

32 

2 

36 

8 

6 
6 


10 

1 

9 

3 

36 

20 

35 

4 


21 

4 

2 

18 

1 

3 


6 

14 


3 

146 

2 

1 


168 

5 

5 

1 

85 

2 

27 

20 

981 

1 

4 

4 

5 

1 

2 

3 
1 

4 
3 

19 


DATA  SHOWING,  BY  ML NICIPALITIES,  THE  NUMBER  AND  CLASSIFICATION  OF  TAXPAYERS  BY  BRACKETS  SUBJECT  TO  NORMAL  AND  SURTAX  FOR  THE  YEAR  1935,  UP  TO  JUNE  30th, 


Normal  Tax 


Up  to 
first 
$4,  000 


1,879 


11 

6 

4 

1 

42 

7 

4 
1 

25 
1 

26 

8 
6 

5 


7 

1 

5 

S 

25 

17 

23 

2 


18 

4 

2 

16 

1 

3 


3 

121 

2 

1 


139 

5 

4 

1 

74 

2 

24 

17 

831 

1 

2 

3 

”i 

1 

2 

3 

1 

4 

2 
12 


Up  to 
next 
$4,  000 


11 


1 

82 

2 

1 


Over 

$8,  000 


1,  548 


SURTAX 


From 
$10,  000  to 
$14,  000 


158 


3 

3 

28 


$14,  000 
to 

$16,  000 


66 


11 


$16, 000 
to 

$18,  000 


$18,  000 
to 

$20,  000 


10 


18 


$20,  000 

to 

$22,  000 


$22,  000 

to 

$24,  000 


$24,  000 
to 

$26,  000 


$26,  000 
to 

$28,  000 


$28,  000 
to 

$30,  000 


25 


12 


$30,  000 
to 

$34,  000 


$34,  000 
to 

$36, 000 


$36,  000 
to 

$38,  000 


$38,  000 
to 

$42,  000 


$42,  000 
to 

$44,  000 


$44,  000 
to 

$46,  000 


$46,  000 
to 

$52,  000 


$52,  000 
to 

$58,  000 


$58,  000 
to 

$64,  000 


$64,  000 
to 

$70,  000 


$70,  000 
to 

$76,  000 


$76, 000 
to 

$82,  000 


$82,  000 
to 

$88,  000 


$88,  000 

to 

$94,  000 


$94, 000 
to 

$100,  000 


Over 

$100,  000 


Municipa 


Adjuntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas 

Aibonito . 

A  fiasco . 

Arecibo . 

Arroyo . 

Barceloneta. . . 
Barranquitas. . 

Bayamon . 

Cabo  Rojo. . . . 

Caguas . 

Camuy . 

Carolina . 

Catafio . 

Cayey . 

dales . 

Cidra . 

Coamo . 

Coraerio . 

Corozal . 

Culebra . 

Dorado . 

Fajardo . 

Qu&nica . 

Guayaina . 

Guayanilla. . . . 

Guaynabo . 

Gurabo . 

Hatillo . 

Hnmacao . 

Isabela . 

Jayuya . 

Juana  Diaz. . . . 

Juncos . 

Lajas . 

Lares . 

Las  Marlas 
Las  Piedras.... 

Lolza . 

Manat! . . 
Maricao. . 
Maunabo 
Moca. . . . 
Morovis. . 

Mayaguez . 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . 

Pefiuelas . 

Ponce . 

Quebradillas. . . 

Rincon . 

Rio  Grande _ 

Rio  Piedras. . . . 
Sabana  Grande 

Salinas . 

San  German . . . 
San  Juan . 

ffcm  T  ,nron7A 


Total  Tax 


$299.77 
979 . 64 
225.00 
258.91 
10.02 
6,  167.95 
18,  320.15 
651.05 
19.76 
2,  035 . 12 
364.41 
2, 176.58 


117.64 

201.92 

193.89 


4,  276.28 
19.31 
2,  228.93 


31.97 
8,  470  41 
11, 112.87 
4,423.34 
290.93 


138.49 


36,467.60 

91.98 


53 . 16 
796.05 
24.76 
41.64 


154.38 
8,  006.47 


63.91 
19,471.44 
88.04 
44  00 


34,  546.81 
54.23 
259.48 
1.41 
4, 161.66 
75.00 
1,521.03 
3,  156.84 
68, 322.21 


Exhibit  No.  38 

DATA  SHOWING  THE  EARNED  NET  INCOME  TAX  REDUCTION  CREDIT,  INCOME  SUBJECT  TO  TAX,  AND  NORMAL  AND  SURTAX 

FOR  THE  CALENDAR  YEAR  1935,  UP  TO  JUNE  30,  1936 
- — - _ 


Municipalities 


Earned  Net  Income 


Income 


Ad  juntas . 

Aguada . 

Aguadilla . 

Aguas  Buenas . . 

Aibonito . 

Anasco . . 

Arecibo . 

Arroyo . 

Barceloneta . 

Barranquitas . 

Bayamon . 

Cabo  Rojo . 

Caguas . 

Camuy . — 

Carolina . 

Catano . 

Cayey . . 

Ciales . . 

Cidra . 

Coamo . . 

Comerio . 

Corozal . — 

Culebra . — 

Dorado . 

Fajardo . 

Guanica . — 

Guayama . — 

Guayanilla . 

Guaynabo . 

Gurabo . 

Hatillo . 

Humacao . 

Isabela . 

Jayuya . 

Juana  Diaz . 

Juncos . 

Lajas . 

Lares . 

Las  Marias . 

Las  Piedras . '  ‘ ' 

Loiza . ’ '  ’ 

Manati . 

Maricao . '  ‘ 

Maunabo . ” 

Moca . ’  ’  ’ 

Morovis . ’  [ . 

Mayaguez . ’  ’  ’ 

Naguabo . 

Naranjito . 

Orocovis . 

Patillas . . 

Penuelas . 

Ponce. . . . 

Quebradillas . 

Rincon . 

Rio  Grande . . 

Rio  Piedras . 

Sabana  Grande ....... 

Salinas . 

San  German . . 

San  Juan . 

San  Lorenzo . 

San  Sebastian . 

Santa  Isabela . 

Toa  Alta . 

Toa  Baja . 

Trujillo  Alto . 

Utuado . 

Vega  Alta . 

Vega  Baja . 

Vieques . 

Villalba . 

Yabucoa . 

Yauco . 


Credit  25^ 
tax 

reduction 


Total  Net  Income 


Income 


Personal 
exemption 
and  credits 
for 

dependents 


Other 

Credits 


Net  Income 
subject  to 
Normal  Tax 


Normal  Tax 


Surtax 


Interest 

and 

Penalities 


Total 


Less 

Credits 


Total  Tax 


$7, 500.00 
19,483.90 
5, 000.00 
3,507.92 
667.76 
80, 991.08 
37,315.05 
17,403.07 


72,  587.15 
500.00 
72, 197.85 


$42.50 

97.13 

75.00 

26.91 

3.34 

490.97 

400.90 

217.01 


413.51 

2.50 

454.03 


$15,058.02 
84, 124.17 
5, 000.00 
26,  036.25 
4, 367.76 
309,986.98 
280,  691.48 
32, 603.07 
6,  287.89 
177,838.20 
21,051.63 
199,619.93 


$2,  500.00 
42,  500.00 


$1,  .25 
2,  073 .66 


15,300.00 
3,700.00 
120.350.00 
28, 900.00 
15,200.00 
5, 300.00 
50, 450.00 
11,400.00 
99, 793.33 


32,  335.94 
151, 195.65 


46, 107.89 
104.00 
5, 403.08 


$12,  556.77 

39. 550.51 

5,000.00 

10, 736.25 
667.76 
157,401.04 
102,  095.83 
17,  403.07 
987.89 
82,  280.31 
9, 547.63 

94. 423.52 


$299.77 
933.03 
225.00 
244.38 
10.02 
5,  228.76 
4,  736.02 
651.05 
19.76 
1,680.40 
325.22 
2,  013 . 14 


$18.81 
"  14.53 


$27.80 


930.87 
13, 584.13 


8.32 


341.37 

39.19 

163.44 


13.35 


$299.77 
979.64 
225.00 
258.91 
10.02 
6, 167.95 
18,  320.15 
651.05 
19.76 
2,  035.12 
364.41 
2, 176.58 


$299 . 77 
979.64 
225.00 
258.91 
10.02 
6, 167.95 
18,  320.15 
651.05 
19.76 
2,  035 . 12 
364.41 
2, 176.58 


7,  771.65 
9,  001.19 
6, 158.68 


38.83 

60.29 

43.16 


24, 571.65 
22,  454.00 
20,  091.59 


16,  800.00 
12, 400.00 
10, 465.00 


1, 545.41 


7, 771.65 
10, 054.00 
8,  081 . 18 


116.59 

201.92 

193.89 


1.05 


117.64 

201.92 

193.89 


117.64 

201.92 

193.89 


14, 366.77 
500.00 
8,  405.87 


71.83 

2.50 

42.01 


92, 979.12 
5,397.73 
83, 290.73 


25,  000.00 
4, 500.00 
23,  000.00 


515.00 
19, 207.01 


67,  464.12 
897.73 
41,083.69' 


2, 908.28 
15.45 
1,555.13 


1,273.24 
' '673.80 


94.76 

3.86 


4,  276.28 
19.31 
2,  228.93 


4,  276.28 
19.31 
2, 228.93 


Totals. 


2, 130.51 
102,  244.75 
40,  681.06 
65, 566.18 
11,971.67 


6, 890.86 


35, 006.55 
1,887.99 


3, 543.32 
32,  331.26 


662.75 


10,  135.84 
20,  059.56 


1,538.58 
216,173.48 
3, 735.64 


10.64 

681.55 

241.90 

343.99 

72.86 


34.44 


190.04 

9.44 


17.71 

216.65 


6.40 


51.44 

107.09 


7.69 

1,457.57 

18.67 


13,630.51 
251,921.54 
153,  690.41 
245, 595.98 
29, 408.59 


20,819.45 


358, 047.79 
20,  215.65 


5, 543.32 
66, 972.25 
6,  538.00 
7, 562.75 


26, 185.84 
139,373.69 


1 


270, 833.41 
2,  829.02 
8, 581.00 
93.91 
101,229.91 
2, 583.54 
49, 904.39 
30,327.98 
,565,018.03 
473.85 
10,  071.98 
10, 100.00 


21,800.00 


2, 100.00 
3, 098.19 
5,619.68 
1,700.00 
1,200.00 
4, 998 . 18 
42, 261.82 


$3,  052,  742.74 


2, 002.86 
14.15 
48.70 
0.47 
602.32 
12.92 
291.00 
168.27 
10,915.80 
2.37 
53.36 
50.50 


124.50 


10.50 

15.49 

28.10 

8.50 

6.00 

24.99 

419.01 


$20,  750.31 


13,856.81 
892,  259.70 
11,535.64 
7,  500.00 


11,500.00 
71,400.00 
46, 300.00 
81,500.00 
16, 000.00 


11, 100.00 


51,500.00 
15, 200.00 


2,  000.00 
32,  200.00 
5,  300.00 
5, 900.00 


15, 600.00 
28, 725.00 


974, 878.85 
18, 478.14 
19, 077.80 
3,393.91 
344, 748.11 
10,  599.13 
127,759.10 
10,364.74 
4, 254,  549.23 
3, 773.85 
20,  862.01 
21,  858.04 


36,  307.06 


6, 593.63 
9, 198.19 
11,003.58 
5, 170.36 
15,937.65 
20,610.44 
146, 303.83 


$9,  762,  575.77 


10, 700.00 
261,  560.00 
6, 200.00 
5, 300.00 


15, 104.50 
9,  592.15 
46,  846.63 


2, 130.51 
165,417.04 
97, 798.23 
117, 249.35 
13,403.59 


31.97 
5, 621.90 
4, 075.82 
3,010.15 
276.06 


2, 846.13 
7,  037.05 
1,374.98 
14.37 


2.38 


38.23 

0.50 


31.97 
8,  470.41 
11, 112.87 
4,423.34 
290.93 


9,719.45 


159.96 


159.96 


$21.47 


273, 127.28 


37,824.24 

5,015.65 


682.82 

90.87 


35,770.57 


14.21 

1.11 


36, 467.60 
91.98 


3,543.32 
34, 772.25 
1,238.00 
1,662.75 


53.16 

794.56 

24.76 

41.26 


1.49 


0.38 


53.16 

796.05 

24.76 

41.64 


450.00 

393.00 


154,089.49 


294, 270.00 
15,400.00 
7, 000.00 
3,300.00 
163, 050.00 
6, 200.00 
64,  625.00 
43,500.00 
1,634,727.18 
3,300.00 
6,400.00 
9, 300.00 


8, 200.00 


2,  900.00 
5, 800.00 
5, 300.00 
3,300.00 
11,900.00 
8, 800.00 
42,  000.00 


$3,  504,815.51 


267,  766.97 


23,642.55 


1,  515  03 
6,  207.15 
508, 110.69 


867 .52 


4, 535.21 


$1,570,  737.10 


10, 135.84 
110,  255.69 


154.38 
5, 146.08 


2,  857.99 


2.40 


154.38 
8,  006.47 


3, 156.81 
388, 630.21 
5,  335.64 
2,  200.00 


55.44 
12,  543.76 
88.04 
44.00 


6,  904.76 


8.47 

22.92 


63.91 

19,471.44 

88.04 

44.00 


416, 897.38 
3,078.14 
12,  077.80 
93.91 
158, 055.55 
4, 399 . 13 
61,619.07 
69, 657.59 
2,115,  478.02 
473.85 
14,462.01 
12, 558.04 


27,  239.54 


3,  693.63 
3, 398.19 
5, 703.58 
1,870.36 
4, 037.65 
11,810.44 
99, 768.62 


$4,703,  869.05 


12,  531.99 
47.40 
259.48 
1.41 
4, 060.50 
75.08 
1,419.41 
2,  370.83 
58, 111.80 
7.11 
305.68 
249.82 


22,  007.63 


7.19 

6.83 


82.60 


22.54 


95.24 
772.96 
12,  426.81 


610.82 


31.87 


63.37 
46.47 
85.98 
28.91 
142.38 
277.46 
4, 248.40 


6.38 

13.05 

178.08 

1.78 


34, 546.81 
54.23 
259.48 
1.41 
4, 165.64 
75.06 
1,521.03 
3, 156.84 
70,716.67 
8.89 
305.68 
249.82 


3.98 


2,  394.46 


642.69 


1,261.68 


$139, 197.08 


$110,  525.49 


23.11 


$498.68 


63.37 
46.47 
85.98 
28.91 
142.38 
277.46 
5,  533 . 19 


$250,  221.25 


24.20 


$2,  444.11 


Total  tax  levied: 

Years  1934-35  and  1935-36.  .. 
Less  tax  levied  year  1934-35. 


Plus  ere  its  mat  e  on  account  of  can 
cellation  of  the  following  receipts. 

Rec.  No.  577— San  Juan . 

Rec’  No.  31  (a)— Guayama . 

Rec.  No.  11  (a)— Mayaguez . 

Rec.  No.  13  (a)— Mayaguez . 

Rec.  No.  14  (a)— Mayaguez . 


$247,  777.14 
8,  118.71 

$239, 658.43 


$17.81 

27.23 

262.87 

1,978.10 

262.87 


2,548.88 


Total  Tax  Assessed 


Year  1935-35 .  $242,207.31 


Normal . 

Surtax . 

Interest  and  Penalities. 


Less  Credits. 


$139, 197.08 
110,  525.49 
498.68 

$250,  221.25 
2,  444.11 

$247,  777.14 


31.97 
8,  470.41 
11, 112.87 
4,423.34 
290.93 


138.49 


36, 467.60 
91.98 


53.16 

796.05 

24.76 

41.64 


154.38 
8,  006.47 


63.91 

19,471.44 

88.04 

44.00 


34,546.81 
54.23 
259.48 
1.41 
4, 161.66 
75.06 
1,521.03 
3,  156  84 
68,  322.21 
8.89 
305.68 
249.82 


642.69 


63.37 
46.47 
85.98 
28.91 
142.38 
253.26 
5,  533.19 


$247, 777.14 


:IE  YEAR  19; 


1936 

Grand 

Total 

st 

ies 

Total 

al 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Penalties 

Total 

.14 

i.48 

i.36 

^.26 

$19, 844.3 
7,  795.6 
43, 404.3 
2,  299.2 

107.31 
45.75 
r56 .01 
180.67 

$1,818.45 

43,068.53 

8,916.14 

17.20 

$0.09 

$1 . 27 

$1,819.81 
43, 068.53 
8,916.14 
17.20 

$422,  178.64 
424,  199.50 
1,455,343.16 
42,  861.04 

24 

$73,  343.6 

895.9 

89.74 

43.53 

$53,  820.32 

$0.09 

$1.27 

$53,  821.68 

$2,  344,  582.34 

227,  640.06 

1.24 

$72,  447. f 

46.21 

$53,  820.32 

$0.09 

$1.27 

$53,  821.68 

$2,  116,  942.28 

Individu: 


$8,  07, 
42,  81' 
19,  84 
10,  17 
11,87 
35,  28i 
242,  20 
1,81' 


$372,  09, 


50,  07' 


$422,  171 


Exhibit  No.  39 


INCOME  TAX  LEVIED  AND  CANCELLED  DURING  THE  YEAR  1935-36  FOR  THE  TAXABLE  YEARS  1929,  1930,  1931,  1932,  1933,  1934,  1935,  1936  AND  IN  ARREARS  1918  1928 

Individuals . 

Partnerships . 

Corporations . 

Withheld  at  Source . 

Taxes  in  Art 

ears  1918-191 

8 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

Grand 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

and 

Penalties 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

and 

Penalties 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

and 

Penalties 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

and 

Penall  ies 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

and 

Penalities 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

and 

Penalties 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

and 

Penalities 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

and 

Penalties 

Total 

Normal 

Excess 
Profits  or 
Surtax 

Interest 

Total 

Penalties 

Total 

$11,695.62 

2, 671.95 
10,406.15 
5,474.19 

$19, 962.86 

$18,421.29 

1,061.75 

4, 082.  f,g 

2, 140.29 

$50,  079.77 

3,  733.70 
14,  488.84 

7, 614.48 

$3,  820 . 60 

3,  597.31 
17,  683.54 

2,  046.45 

$2, 118.03 

$2, 136.49 

1,  219.21 

5,  634 . 56 

$8,  075.12 
4,816.52 
23,318.10 
2,046.45 

$10, 167.45 
3, 149.35 
40,  807.22 

2,  393.29 

$18,  496.55 

$14, 153.11 
862.88 
11, 454.51 
164.39 

$42,817.11 
4,012.23 
52,  261.73 
2,  557.68 

$10, 326.03 
6,416.12 
35,  235.01 
1,863.99 

$5,  521 . 22 

$3, 997.14 

1,  379.48 
8, 169.36 
435.26 

$19,844.39 
7,795.60 
43, 404.37 

2,  299.25 

$6,452.05 
20, 953.78 
8, 448.06 
477.27 

$1,  682.13 

$2,  040.37 

9, 305.91 
698.43 

$10, 174.55 
30, 259.69 

9,  146.49 
477.27 

$7,  962.14 
27,717.23 

8, 748.80 

$2, 109.36 

$1,802.84 
13, 660.02 
1,792.37 

$11, 874.34 
41,377.25 
10, 541.17 

$15, 117.11 
47,  963.88 

7,  117.69 
768.04 

$16, 195.02 

$3,  974.11 
14,  526.35 
392.62 

$35,  286.24 
62,  490.23 
7,510.31 
768.04 

$133,  978.29 
225,  374.43 
1,285,228.94 
27,  080.67 

$107,  813.43 

$415.59 

1,  271.32 
527.07 

$242,  207.31 
226, 645.75 

1,  285,  756.01 
27, 080.67 

$1,818.45 
43, 068.53 
8,916.14 
17.20 

$0.09 

$1 . 27 

$1,819.81 
43,  068.53 
8,916.14 
17.20 

$422,  178.64 
424, 199.50 
1,  455,  343.16 
42,  861.04 

Totals . 

Less  Amount  of  Tax  Cancelled  & 
Credited  to  Collectors . 

Balance  Actually  Levied 

$30,  24  / .  91 

637.37 

$19,  962.86 

$25,  706.02 

$75,916.79 

637.37 

$27,  147.90 

2,046.45 

$2,  118.03 

$8,  990.26 

$38, 256.19 

2,046.45 

$56,517.31 

3,  353.55 

$18,496.55 

1,268.41 

$26,  634.89 

2,013.63 

$101,648.75 

6, 635.59 

$53, 841.15 

895.96 

$5,521.22 

$13,  981.24 

$73, 343.61 

895.96 

$36,  331.16 

566.08 

$1,682.13 

$12, 044.71 

15.77 

$50, 058.00 

581.85 

$44,  428.17 

185.71 

$2, 109.36 

340.31 

$17,  255.23 

330.16 

$63,  792.76 

856.18 

$70,  966.72 

2,  560.78 

$16, 195.02 

538.36 

$18,  893.08 

1,  843.99 

$106, 054.82 

4, 943.13 

$1,671,  662.33 

211,043.53 

$107,  813.43 

$2,  213.98 

$1,781,689.74 

211,043.53 

$53,  820.32 

$0.09 

$1.27 

$53,  821.68 

$2,  344,  582.34 

227,640.06 

$29,  610.54 

$19,  962.86 

$25,706.02 

$75,  279.42 

$25, 101.45 

$2,  118.03 

$8,990.26 

$36,  209.74 

$53, 163.76 

$17,  228.14 

$24,  621.26 

$95,013.16 

$52,  945.19 

$5,  521.22 

$13,  981.24 

$72,  447.65 

$35,  765.08 

$1,682.13 

$12,  028.94 

$49, 476.15 

$44,  242.46 

$1,  769.05 

$16,  925.07 

$62, 936.58 

$68, 405.94 

$15,  656.66 

$17,  049.09 

$101, 111.69 

$1,460,618.80 

$107,  813.43 

$2,  213.98 

$1,  570, 646.21 

$53,  820.32 

$0.09 

$1.27 

$53,  821.68 

$2, 116,942.28 

RESUME 


Taxable  Year 

Individuals 

Partnerships 

Corporations 

W  ithheld 
at  Source 

Total 

Less  Amount 
of  Tax 
Cancelled 
and 

Cred  ited 

Balance 

Actually 

Levied 

1929  . 

1930  . 

1931  . 

1932  . 

1933  . 

$8, 075.12 
42, 817.11 
19, 844.39 

10,  174.55 

11,  874.34 
35,  286.24 

242,207.31 

1,819.81 

$4, 816.62 
4,012.23 

7,  795.00 
30,  259.69 
41.  377  25 
62,490.23 
226,  645.75 
43, 068.53 

$23,318.10 
52, 261.73 
43, 404.37 
9, 146.49 
10, 541.17 

7,  510.31 
1,285,  756.01 
8,916.14 

$2,046.45 

2,557.68 

2,  299.25 
477.27 

$38,  256.19 
101,  648.75 
73, 343.61 
50, 058.00 
63,  792.76 
106,  054.82 
1,781,  689.74 
53, 821.68 

$2, 046.45 

6, 635.59 
895.96 
581.85 
856.18 
4,  943.13 
211,  043.53 

$36, 209.74 
95, 013.16 
72,  447.65 
49,  476.15 
62,  936.58 
101, 111.69 
1,  570,  646.21 
53,  821.68 

1934  . 

1935  . 

1936  . 

Totals.  . . 

Plus  tax  levied  for  previous  years . 

Balance  Actually  Levied.  _ 

768.04 
27,  080.67 
17.20 

$372, 098.87 
50, 079.77 

$420, 465.80 

3,  733.70 

$1,440,  854.32 
14,  488.84 

$35,  246.56 

7,  614.48 

$2,268,  665.55 
75,916.79 

$227,002.69 

637.37 

$2,041,662.86 
75,  279.42 

$422,  178.64 

$424,  199.50 

$1, 455,  343 . 16 

$42,  861.04 

$2,  344,  582.34 

$227,640.06 

$2, 116,  942.28 

Exhibit  No.  40 

TOTAL  INCOME  TAX  ASSESSMENT  FOR  THE  TAXABLE  YEARS  1918  TO  1936  UP  TO  JUNE  30,  1936 

(Pursuant  to  the  provisions  of  Laws  Nos.  80,  43,  69,  74,  18,  30  and  102) 
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Exhibit  No.  41 


Taxes  in  Arrears  from  1918  to  1928 

1929 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Surplus 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Adjuntas  . 

$15.00 

$3,041.06 

Aguada .... 

Aguadilla.  . 

1,  172  09 

493.49 

$261.56 

Aguas  Buenas  . . . 
Aibonito . 

1,729  90 

3.65 

A fiasco 

32.17 

Arecibo . 

Arroyo 

Barceloneta 

22,003  10 

26.88 

i,  455.96 

60.24 

$21  00 

Barranquitas 

Bavamon 

16,  622  51 

114.65 

Cabo  Rojo 

Caguas 

18,165.52 

785.33 

212.59 

14,  885.68 

Oamuy 

i  22 

Carolina  .  • 

676  63 

58.48 

Catafio... 

Cayey 

Ciales . 

13,606  82 

’  436.13 

4.  930  97 

Cidra 

Coamo . 

12  75 

7  05 

8  96 

Comerio 

2,  216.89 

3,476  15 

121  70 

643.49 

Corozal 

641.93 

Culebra 

Dorado 

17,  847  84 

17,624.95 

39.41 

Fajardo 

Guaniea 

7,  086.18 

9,  941.75 

264.93 

Guayama 

41,930  46 

11  25 

Guayanilla 

Guaynabo 

19,811.48 

Gurabo 

46 . 65 

Hatillo 

34.89 

Humacao 

6,051  28 

449.91 

704 . 52 

Isabela 

Jayuya 

56  08 

Juana  Diaz  . 

Juncos 

Lajas  . 

Lares 

Las  Marias 

Las  Piedras 

1, 474  89 

1,376.48 

129  89 

Loiza 

Manati  . . 

2,  23  i  87 

73, 785.84 

Maricao 

Maunabo 

27.84 

Mayaguez 

M  oca 

61.76 

304  15 

Morovis. 

Naguabo 

665.75 

356.61 

527  86 

Naranjito 

Orocovis 

Patillas 

Pefiuelas 

52  86 

56  91 

Ponce 

Quebradilias 

Rincon 

25,583  26 

478.31 

10,  352  00 

2,966.51 

338  15 

Rio  Grande 

1,251  96 

3,  662  30 

135. i8 

Rio  Piedras 

6,  632  00 

436.47 

302  96 

974.17 

Sabana  Grande 

189  54 

Salinas  ..■■■■ 

3,  260  57 

90.04 

San  German. 

1,073.27 

22.74 

1,  498  87 

San  Juan ... 

162,  524.05 

64,  066  39 

28,399  70 

8,964  21 

San  Lorenzo 

2,550  12 

423.79 

San  Sebastian 

226  97 

275  8(1 

Santa  Isabel 

4,683  12 

Toa  Alta 

1,544.32 

444 . 20 

Toa  Baja 

19,042  51 

32.57 

Trujillo  Alto 

47  40 

L'tuado 

802.27 

238.33 

697.78 

Veea  Alta 

403  96 

Vega  Baja 

17  68 

Vieques 

Villalba 

10,  278  89 

Yabucoa . 

869  80 

7,475.39 

Yauco . 

Corporations 

29  58 

195  06 

$378,  293  26 

$738.62 

6.00 

$118,  258.42 

Surplus . 

$26,743  64 

Totals . 

$383,  121.53 

$232,  981.03 

$378,293.26 

$738.62 

$55,  803.36 

$56.  24  9  28 

$12,038.19 

$118,258.42 

$26,  743.64 

STATEMENT  SHOWING  AMOUNT  OF  INCOME  TAX  PENDING  ON  JUNE  30,  1936,  FOR  THE  YEARS  1918  TO  1936,  INCLUSIVE 


1930 

1931 

1932 

1933 

1934 

1935 

1936 

Individ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner- 

tions 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

Individ¬ 

uals 

Partner¬ 

ships 

Corpora¬ 

tions 

Withheld 
at  Source 

$83  01 

$8.70 

$246.53 

$11  06 

$62.63 

233.85 

i8. 97 

1204 

$1,008.37 

$66.03 

21.54 

$147  45 

$48.78 

10.21 

5,076  46 
383  72 
602.25 

440  93 

1,  213  02 

$54  07 

$46. 61 

425  19 

2,601.80 

70  86 

81.59 

42.35 

138.57 

478  13 

134.05 

99  91 

$119  09 

55  44 
146  16 

1. 26 

915  34 

232.79 

2,  844  46 

599.93 

140.23 

372  19 

105  52 

68.63 

67.50 

4,383.79 

22  50 

1.55 

30  30 
6.47 
125  63 

8.52 

9.00 

1.049  22 

200  88 

15.60 

11  64 

2,  181  42 

106.11 

1,264.26 

221  79 

26.25 

41.73 

3,251.66 

28.50 

42  82 

131.71 

3,245. 17 

5,  125  40 
1,436  23 

405  56 

167.74 

30G.81 

9,  640  35 

3.38 

28  67 
16,311  28 

. 

7,692  18 

66.14 

■  ‘ . V 

215.37 

17  72 

18, 089.64 
64.05 

384  69 

139  79 

1,  116.16 

470.85 

3,818.13 

$1.  178.05 

38  44 

2,495  1)2 

7.69 
15  17 

2,292.88 

3.93 

14,965.20 

42  61 

27,  512  95 

129  40 

29,738.40 

2,  283 ' 52 

1,237  S3 

7, 933  07 

535  31 

20.76 

60  19 

24  54 

24.54 

. 

254  42 

762.17 

2,272  92 
19.95 

822  84 

36,895  48 

3,011  72 

16,055.69 

34,  581  33 

8.93 

2,869  37 

9  09 
1,409.43 

3  47 
72  82 
20,  886 . 29 

3.  291  72 

604  44 

16.10 
74  38 
10,  506  84 

4,900.17 

223.73 

26.45 

23.05 

9,  361  25 

178  79 

24  21 
148  15 

251  85 

2,  306  44 

745.50 

209  57 
66  14 

1,794  87 

106.64 

1,040.56 

237.25 

2,  581  26 
23,  195.62 

14,208  17 

18  75 

24  2  85 

21,451  69 

. 

130.54 

79.16 

9  70 

197  45 

19  48 

6  00 

625.67 

$86,310.91 

$10, 119.18 

2,  813  69 

$38,523  10 

$1.' 529. 10 

$56,506  53 

$731.85 

$20,583  05 

$625 ’25 

193  88 

68.40 

831.16 

70, 957  63 

4,  090  55 

3,938  72 

$42,  501.75 

$5,  320.93 

$86, 310  91 

$10,  119  13  1 

$29,  150.28  | 

$12,712  90 

$38,  523  10 

$1,  529. 10 

$19,986.71 

$18,  902  42 

$56,506.53 

$731  85 

$4,302  79 

$66,331  98 

$20, 583.05 

$625.25 

$2,  893 . 53 

$35,245.14 

$68.40 

$84,988.22 

$59,  265.54 

$70,957  63 

$4,090.55 

$464 . 83 

$32,  779.25 

$3,  938  72 

Totals 


$3, 147.77 


1,  691.24 
493.49 
2,030.03 
32.17 
30,460.01 
1,628.49 

629.13 


21,  565.42 
188.51 
38,637.21 
7.22 
834.04 
8.02 
19, 189.55 
4,  383.79 


2,336.45 
7,532.05 
2, 167  07 


35,  512,20 
10,818.07 
5, 125.40 
57,  247.92 


20, 025.87 
34.89 
25,880.91 

120.13 
17.72 
28 . 67 
37,075.90 

139  79 


7.69 
87,  442  41 
27.84 


84,213.72 


356.61 

1,858.95 

56.91 


52.86 
136,  774.79 
19  95 
763.74 
5,  058.53 
11,876.29 
430.28 
3,607.43 
5,  598.24 
376,  908.66 
2,  973.91 
633.31 
4,  762.28 
1,  988.52 
19,  084.78 
47.40 
1,738.38 
423.44 

215.13 
10,  278.89 


8,345.19 
4,701.04 
773,  371.62 
738.62 
99,711.33 


$1,973,  057.87 
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Exhibit  No.  42 

OUTSTANDING  INDEBTEDNESS  DETAILED  BY  MUNICIPALITIES,  JUNE  30,  1936 


Municipalities 

rsonaea 

Indebtedness 

To  Insular 

Government 

Other 

Indebtedness 

Total 

Ad  juntas . 

$96, 000 
64, 000 
150,000 
-  31, 000 

*  60, 000 
155,  000 
160,  000 
56,  000 
212,  000 
30,  000 
354,  000 
111,000 
176,  000 
111,000 

*$13,  274.05 

Aguada . 

$109,274.05 

67,000.00 

170,000.00 

Aguadilla . 

20,  000.00 

<po,  UUU .  UU 

Aguas  Buenas . 

Aibonito . 

o  1,  000.00 

66,  520.00 

A  fiasco . 

O,  OZU .  UU 

Arecibo . 

100,000.00 

5,780.50 

155,  000 . 00 
260,000.00 
61,  780.50 

Arroyo . 

Barceloneta . 

Barranquitas . 

400.00 
19,  000.00 
14,  166.65 
91,000.00 

212,  000.00 
30, 400.00 
373, 000.00 

Bayamon  &  Catafio . 

Cabo  Rojo . 

Caguas . 

125,  166.65 
267,  000.00 
111,000.00 

Camuy . 

Carolina . 

265,  000 
181,  000 

Cayey . 

9,  600.00 

Jbo,  UUU. 00 

.  Ceiba . 

59,  000 
125,  500 

*19,  500.00 

210,  100.00 

1  Ciales . 

3,  000.00 

59,  000 . 00 

Cidra . 

74,  000 
91,  000 
60,  000 
47,  500 
23,  000 
235,  000 
28,  000 
184,  000 

71,  000 

72,  500 

73,  000 
99,  500 

206,  000 
98,  000 
58,  000 
140,  000 

*27,  280.00 

4, 000.00 

155,  780.00 
78, 000.00 

>  Coamo . 

Comerio . 

*100.00 

0 1 ,  UUU . UU 

Corozal . 

60, 100.00 

Dorado . 

4/, 500.00 

Fajardo . 

1,200.00 

16,  UUU .00 
236,  200.00 

Guanica . 

4  Guayama . 

74,  920.00 

28,  000.00 
258,  920.00 
71,000.00 

Guayanilla . 

Guaynabo . 

Gurabo . 

10,  000.00 

/ 2,  500.00 
83, 000.00 
99.500.00 
232,  000.00 

Hatillo . 

Humacao . 

3,  000.00 

23,  000.00 

Isabela . 

Jayuya . 

857.16 
10,  824.87 

nn 

9s,  000 . 00 
58,  857.16 
150,  824.87 

Juana  Diaz . 

Juncos . 

Lajas . 

93,  000 
151,  000 

500 . 00 

Lares . 

1,000.00 

Uo,  UUU .  00 

Las  Marias . 

59,  000 
75,  000 
94,  600 
74,  000 
160,  000 

*7,  001.30 
*895.00 

159,001.30 

Las  Piedras .... 

<jy,  b\)o .  uu 

Loiza . 

/O,  uuu.uu 
94,  600.00 
74,  000.00 

Luquillo . 

Manati . 

2,  600.00 

7  *nn  nn 

Maricao . 

lUz,  UUU.UU 

Maunabo . 

47,  000 

1,  025,  000 
58,  000 
68,  000 
64,  000 

9,  000 

t ,  500 . 00 
47,  000.00 
1,025,  000.00 
58,  000.00 
70,  829.72 
65,  650.00 

9,  190.42 

Mayagiiez . 

Moca . 

Morovis.. . . 

*2,  829.72 

Naguabo . 

1,  650.00 

Naranjito . 

*190.42 

Orocovis . 

9  p;nn  nn 

Patillas . 

64,  000 

10,  729.22 

Ann  nn 

6,  OUU.UU 

Pefiuelas . 

1  29^  on 

74,  729. 22 
1,825.00 
1,962,  300.00 
68,  000.00 

Ponce. . . 

1,  420,  000 
68,  000 

non  nn 

O UU . UU 

224,  300.00 

Quebradillas . 

Rincon . 

n  onn  nn 

Rio  Grande . 

122,  000 

o,  yuu .  uu 
122,  000.00 

Rio  Piedras . 

14  non  nn 

Sabana  Grande . 

65,  000 
120,  000 
111,000 

6,  156,  000 
75,  000 
121,  000 

3, 500.00 

9  Ann  nn 

1^,  UUU .  uu 
72,  100.00 
120,  000.00 
124,  700.00 

6,  497,702.35 
75, 000.00 
132,  580.19 

Salinas . 

San  German . 

13,  700.00 
341,702.35 

San  Juan . 

San  Lorenzo . 

San  Sebastian . 

*11,580.19 

Santa  Isabel . 

n 9  nnn  nn 

Toa  Alta . 

73,  000 

Oo,  UUU .  uu 
73,000.00 
145,  000.00 
63,000.00 
49,000.00 
47,  000.00 
146, 700.00 

Toa  Baja . 

145,000  . 
63,000  . 
49,000  . 
47,000  . 
146,  000 

Trujillo  Alto . 

Utuado . 

Vega  Alta . 

Vega  Baja . 

700.00 

3,000.00 

Vieques . 

96,  000 

1,000.00 

*9,000.00 

Vieques . 

109,  000.00 
29,000.00 
192,600.00 
182,  341.94 

Villalba . 

29,  000 

Y abucoa . 

192,  000 

600.00 

31,341.94 

Y  auco . 

151  000 

Totals . 

$15,  247,  600 

$442,  375.68 

$1,  104,  192.69 

$16,  794.  168.37 

•Advances  made  by  the  Insular  Government  to  cover  bond  deficits. 
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Exhibit  No.  43 


LOANS  TO  MUNICIPALITIES  AS  OF  JUNE  30,  1936 


Municipalities 

Balance 
July  1,  1935 

Loans  made 
during 
the  year 

Amount 
repaid 
during  year 

Advance  to  Municipalities: 

Rio  Grande,  (Per  J.  R.  53,  1931) . 

Ad  juntas . 

$1,  250.00 

$1,250.00 

$9, 498.05 
708.19 
682.28 
1,171.30 
1,200.00 
950.80 

2, 100.59 

2,  557.69 
22,317.34 
24,688.73 

407.88 

1,350.00 

3,  270.15 
588.78 

2,844.95 

$3,  776.00 

Aguas  Buenas . 

$222.36 

682.28 

Anasco . 

Barceloneta . 

Bayamon  &  Catano . 

1,  200.00 

C aguas . 

Camuy . 

Carolina . 

Cayey . 

2,817.34 

1,783.51 

Ciales . 

4,  380.00 

Cidra  . 

Comerio . 

1,  250.00 

Guayama . 

Humacao . 

Lares . 

4, 556.35 
895.00 

400.00 

Las  Marlas . 

Lolza . 

1,  394.69 
1,413.98 
2,829.72 
190.42 
593.01 
644.19 
453.57 
483.36 

9,  252.19 
644.73 

9,  750.92 

Manat! . 

Morovis . 

Naranjito . 

Quebradillas . 

Rio  Grande . 

Rio  Piedras . 

San  Lorenzo . 

San  Sebastian . 

2,328.00 

Vega  Baja . 

• 

Vieques . 

750.92 
40,  000.00 

Government  of  the  Capital . 

Total  advances  to  Municipalities. 

Totals . 

40, 000.00 

$101,  987.51 

$55, 935.35 

$49, 106.41 

$103,  237.51 

$55,935.35 

$50,356.41 

Outstanding 
Balance 
June  30,  1936 


$13,  274.05 
485.83 


1, 171.30 


950.80 
2, 100.59 
2,557.69 
19,  500.00 
27,285.22 
407.88 
100.00 
3,  270.15 
588.78 
7,001.30 
895.00 
1,  394.69 
1,413.98 
2,829.72 
190.42 
593.01 
644.19 
453.57 
483.36 
11,580.19 
644.73 
9,000.00 


$108,816.45 

$108,816.45 
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Exhibit  No.  44 

LOANS  FROM  SCHOOL  BUILDING  FUND 

Amount  due  from  School  Boards i  and  S  ^moT" 


School  Boards  and  Municipalities 

Due 

Government 
July  1,  1935 

Repaid 
on  Loans 
during  year 

$500.00 

$500.00 

1,400.00 

175.00 

1,  500.00 

5, 000.00 

$6,  900.00 

$2,  175.00 

Balance 

due 

Government 
June  30,  1936 


$1,  225.00 
3,500.00 


$4,  725  00 
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(1)  These  bonds  were  issued  under  Act  No.  4,  approved  February  19,  1913,  and  received  by  the  Insular  Government  in  payment  of  ordinary  loans  outstanding. 
In  accordance  with  the  terms  of  the  same  Act,  the  bonds  were  carried  as  cash  by  the  Treasurer  of  Puerto  Rico. 

(2)  Settlement  in  transit  at  close  of  fiscal  year. 


. 


!E  OP  BUSINESS  JUNE  30,  1930 


.Banco  de 
a  German 
in  German 

— 

Caja  de 
,  Economlas  y 
Prestamos, 
San  German 

Roig 

Comercial 

Bank, 

Humacao 

Banco 
Agricola 
de  Aguadilla 
Aguadilla 

American  Co 
lonial  Bank 
and  Trust 
,  Co.  of  P.  R., 
San  Juan 

The  Trust 
Co.  of 
Porto  Rico, 
San  Juan 

$44,  036.00 
8,424.68 

1,667.27 

$56,  774.00 
8,432.55 

$44,414.00 
5,  292.14 

$29,  236.00 
2,  744 . 15 

250.00 

124.99 
184, 113.02 

400,  575.90 

73,059.73 

20,619.81 

$90,502.56 

37,  655.00 

151, 154  46 
5,  273  85 

25,  060.21 
9, 394.00 

2,  566.00 

102,  232.08 
6,  962.00 

90,  112.87 
4,  000.00 

1,  025.00 

32,  237.03 
48,  002.56 

9,  164 . 22 

• 

126,  831.90 
74,  478.03 

52,  066.03 
13,  624.38 
6.29 

66,  123.03 

1,  344.37 

5,  000.00 
10,  695.33 

1,  750.00 

28,913.86 

2,  768.42 

69,  000.00 

5,  245.00 

1,  574.98 

2,  146.30 

3,  073.70 

4, 433.69 
12,  778.86 
916.30 

3, 802.66 

25.76 

151.90 

4,  674.10 

735.34 

42,  903.00 

1,699.85 

5,  905.80 

$1,000.00 

719,  623.51 

$362,  471.80 

$621,820.06 

$158,  361.32 

$175,  498.27 

$1,000.00 

$7,  630  00 
531.69 
21,  739.80 

| . 

$56,  840.35 
18,  615.37 

$6,  835.83 
19,  234.33 

231,995.38 
259,  705.40 
25,  706.35 

9,  066.77 

121,  564.89 
131,  188.91 
29,  982.35 

1, 145.93 

188,  442.64 
143,  676.43 

1,  040.00 

75,  476.55 

46,  061.88 

7,  078.29 

$4,  127.93 

7,  678.87 

15,  499.29 

100,  000.00 

45,  630.00 

75,  000.00 

43, 300.00 

100,  000.00 

39,  2G0.00 
11,803.65 

6,  500.00 

25,  757.73 

3,  309.70 
308.32 

10,000.00 

7,  763.82 

1,  186.68 

3,  598.22 

40,  180.00 

16,  295.05 

5,  840.07 

14,  300.00 
38,  433.02 
29.74 

2,  537.00 

3,  500.00 

5,  694.47 

3,583.97 

3,  108.29 

$1,  000.00 

719,623.51 

$362,  471.80 

$621,  820.06 

$158,  361.32 

$175,  498.27 

$1,000.00 

Totals 


$5,  732,  710.00 
499,  085.78 

1,295,  040.22 
873,  041.80 
5,  111,739.08 

16,  843,  143.84 
1,278,  654.80 


7,  213,  623.04 

8,  777,  948.85 

7,  672,  907.15 
858,379.00 
195,  243.49 

679,  345.52 
1,  492,  361.26 
102,  756.37 
203,  529.53 
123,  750.59 
829,  073.21 
1,426,  347.20 


$61,209,887.39 


$9,  138,  213 
238,  095. 
1,046,813. 

2,492.  912. 
14,  948,  747. 
16,015,  501. 
489,  303 . 


.20 

.52 

.38 

09 

03 

08 

51 


1,  834,  028. 
2,397,  83S. 

1,  895,  730 . 
815,  382. 

3,  296,  569. 
1,  000,  000. 
691,550 
230.  355. 
1,  236,  234. 
22,  107. 


99 

13 

48 

36 

23 

00 

95 

09 

83 

14 


3,420,  504.32 


$61,209,  887.39 


Exhibit  No.  46 


CONSOLIDATED  REPORT  OF  BANKS  AND  TRUST  COMPANIES  IN  OPERATION  IN  PUERTO  RICO  AT  THE  CLOSE  OF  BUSINESS  JUNE  30, 


1936 


Resources 


Cash: 

U.  S.  Paper  Currency . 

Silver  and  fractional  coin . 

Checks  on  banks  or  trust  companies  in 

Puerto  Rico . 

Other  cash  items . 

Due  from  banks,  bankers  and  correspondents . 

Due  from  branches  (Including  due  from  Head 

Offices  of  foreign  Banks) . 

Bond  and  stock  investments . 

Loans: 

Loans,  discounts  and  bills  purchased  not 

secured  by  collateral . 

Loans  and  discounts  secured  by  collateral... 
Loans  secured  by  mortgage  notes  or  straight 

mortgages . 

Loans  to  Municipalities . 

Overdrafts . 

Real  Estate: 

Bank  buildings . 

Other  real  estate . 

Furniture  and  Fixtures . 

Accrued  interest  receivable . 

Items  in  suspense,  Debit . . 

Customers'  Liability  on  Letters  of  Credit . 

Other  Assets . 


Totals . 


Liabilities 

Deposits: 

Insular  Government . 

District  and  Municipal  Courts  of  Puerto  Rico. . 

Municipalities  of  Puerto  Rico . 

United  States  Government,  including  postal 

savings . 

Depositors’  checking  accounts . 

Savings  accounts . . . 

Time  certificates  of  Deposit . 

Certified  checks,  cashier’s  checks,  demand 
certificates  of  deposit,  unpaid  dividends 

and  other  deposits . 

Due  to  banks,  bankers  and  correspondents^. 
Due  to  branches  (Including  due  to  Head  Office 

of  foreign  banks) . ;  . . . 

Liability  on  Letters  of  Credit  issued . 

Capital  account: 

Capital  Paid-in . 

Capital  Notes  R.  F.  C . 

Surplus  Fund . 

Undivided  Profits . 

Reserves  (1) . ■••••• . 

Items  in  Suspense,  Credit . 


Other  Liabilities. 
Totals . 


(1)  Includes  Reserve  for  Contingencies,  Interest  payable  accrued,  Taxes  accrued  and  other  reserves. 
2)  Eludes  „f  Exportation  of  Sugar. 

g  ££$£  !lo,  000.00  °off  the  bank’s  endorsement.  ■ 


National 

City  Bank  of 
New  York, 
San  Juan 

Chase 
National 
Bank  of  the 
City  of  N.  Y., 
San  Juan 

Royal 
Bank  of 
Canada, 

San  Juan 

Bank 

of 

Nova  Scotia, 
San  Juan 

Banco 
Popular  de 
Puerto  Rico, 
San  Juan 

Banco 

de 

Puerto  Rico, 
San  Juan 

Progreso 

Financiero 

Inc., 

San  Juan 

Credit 

Union  Bank 
San  Juan 

$1,887,  638.00 
102, 213.46 

$93,  233.00 
15, 879.23 

$1,059,018.00 
80,  228.16 

$408,  883.00 
53,311.93 

$661, 134.00 
42, 040.15 

$395,  785.00 
47, 326.93 

$15, 268.00 

2, 116.07 

$3, 765.00 
196.19 

363,  487.53 

4, 727.18 
1,583,  050.28 

11,846,  674.00 

8, 636.00 

579,  457.44 

1, 128,  825.15 

4, 781,  511.61 

3, 108.29 
42,  043.66 

114, 870.51 

2,  070.53 

3,  679  83 

377, 736.08 
770,  895.80 

132,910.88 

619.13 

2, 181.68 

212,  440.10 
62,  496.83 
877,  630.56 

10,  220.48 
1,395.54 
925,  624.82 

1, 158.37 

3,  260.48 
36.25 

775.38 

13,012.18 

2,  393,211.63 
600.00 

281,  272.85 
137,  271.80 

1,714,  502.27 
55,  000.00 

1,994,  981.98 
507,  389.00 

400, 723.00 

335,  274  04 

222,  129.54 

1,075.00 

71,  229.97 

158,  908.74 

4,  763,  281.00 

88, 047.51 

1,216,127.79 
832,328  73 

276,  648.42 
80,  574 . 00 

20, 673.30 
14, 550.41 

177,  982.51 
261,426.18 

173, 191.27 

2, 775.00 

11, 128.23 

91, 021.23 

156.68 

14,722.01 

381.37 

1,  820.93 

362,  0S3.59 
315, 114.86 

20, 666.66 
87, 045.46 
30, 561.71 

11,000.00 

276,  400  00 

5, 297.02 

780.43 

808.69 

72,415.56 

663.69 

1,405.31 
44, 122.35 

140.40 

1,27 

24,  270.76 
13, 236.52 

4, 181.07 

4, 110.69 
12,608.35 
30, 989.10 

370 . 48 
12.20 

190.00 

227,  731.12 
104, 147.72 

6,  870 . 69 
2, 949.07 

273,  596.90 
16, 773.99 

101,  456.45 
1,497.86 

172,  057 . 20 
534,  045.22 

17,  325.00 

105.18 

$23,412,  865.45 

$3,  066,  701.06 

$7, 663, 794.07 

$5,711,396.53 

$5,  575,  486.43 

$2,  201,463.60 

$112,  885.90 

$58,419.61 

$7,  299,  392.26 
57,  777.28 
524,  036.04 

2,  235,508.67 
4,  367,  199 . 34 
4,  186,  847.35 
62, 408.42 

$893,  560.37 

$299,  859.41 
154 . 23 

$42,  622.30 
45,  642.21 

25,  558.18 

O  A nn 

$7,  263.30 

197,980  57 

Z,  *±uo  .  uu 

662,  338.47 
826,  761.19 
25, 155.08 

$3,  062,714.11 
3, 768, 567.34 
151,  778.86 

1,377,  587.18 
1,873, 153.90 
40,  000.00 

1,573,  689.18 

1,  809,916.16 

1,  006,  083.72 
595,  372.75 

$9,  672.66 
32,  160.95 

$29,412.42 
10,  557.09 

573,  076.96 

261,706.18 
290,  130.98 

84, 222.49 
277, 159.87 

472,  828.06 
261, 042.13 

118, 147.95 

25,  368.66 
8, 551.71 

3, 173.16 

2,  523.73 

1,487,  867.16 

966,  991.22 

68, 393.07 

227,  731.12 

9, 870.69 

273,  596.90 

101,456.45 

172,  057.20 

150.00 

500, 000.00 
250, 000.00 
40, 000.00 
52,  278.57 
6,  250.00 
250.92 

375,  219.29 

44,919.94 

12,  500.00 

"349,480.18 
2,  543.14 

(2) 

2,  039,  997.53 

6,  471 . 12 

22,  584 . 93 
55.48 

592,  973 . 34 

16,502.39 
30,  531.89 
2,  000.00 

4, 900.00 
506 . 18 
215.67 
41.86 

1,414.20 

127.92 

133.69 

78.50 

62,  695.80 

23, 114.09 

18, 100.95 

(3) 

486,509.17 

53,418.58 

17,  295.48 

1,672.06 

$23,412,  865.45 

$3,  066,  701.06 

$7,  663,  794.07 

$5,711,396.53 

$5,  575,  486.43 

$2,  201,463.60 

$112,  885.90 

$58,419.61 

Credito 
y  Ahorro 
Ponceno, 
Ponce 


$626, 730.00 
106, 494.06 

28, 858.88 
19, 817.31 
805,  256.43 

466,  146.14 
55,  205.00 


1,  175,  208.20 
131,  178.56 

1,  157,  846.70 
91,857.05 
29, 044.03 

140,  595.27 
380,  726.13 
39,  111.41 
51,617.14 
8. 239.02 
30,  520.00 
411,595.97 


$5, 756,  047.30 


$100,  348.92 
70,  227.93 
54,  388.09 

20,  903.67 
1,  397,  397.28 
1,257,  011.45 
92, 341.61 


141,  734.46 
16,  394.55 

413, 442.15 
30, 520.00 

1,000,  000.00 
350,000.00 
268,  181.58 
24, 366.93 
98, 409.00 
10,978.35 
(4) 

409,  401.33 


Banco 
de  Ponce, 
Ponce 


$406,  801 . 00 
24, 986.08 

48, 179.64 
11,458.30 
131,657.50 

422,  609.80 
550,  325.00 


1,026,  658.88 
1,047,  833.76 

657,  467.41 
474,  969.10 
3,  574.69 

140, 000.00 
321,  391.92 
12, 000.00 
30, 308.62 
50, 598.28 
1, 232.50 
250,  000.00 


$5,612,  052.48 


$494,  750.00 
86.00 
177,  997.70 

234,  046.75 
870,  459.95 
1,  113,  503.87 
60,  890.84 


42,  379.93 
56,  691.73 

446, 904.04 


$5, 756,  047.30 


1.000,  000.00 
400, 000.00 
255,  000.00 
55, 393.34 
150, 692.16 
2,  023.67 
(5) 

251,  232.50 


$5,  612,  052.48 


Banco  de 
San  German, 
San  German 

Caja  de 
Economias  y 
Prestamos, 
San  German 

Roig 

Comercial 

Bank, 

Humacao 

Banco 
Agricola 
de  Aguadilla, 
Aguadilla 

American  Co¬ 
lonial  Bank 
and  Trust 
Co.  of  P.  R-, 
San  Juan 

The  Trust 
Co.  of 
Porto  Rico, 
San  Juan 

Totals 

$44, 036.00 

$56,  774.00 

$44,414.00 

5,  292.14 

$29,  236.00 

2,  744 . 15 

250.00 

$5,  732,  716.00 

499,  685.78 

8,424.68 

1,667.27 

8, 432.55 

1,  295,  040.22 
873,  641.86 

400,  575.90 

73,  059.73 

124.99 
184,  113.02 

20,619.81 

$90, 502.56 

5,  111,  739.68 

16,  843,  143.84 
1,278.654.80 

37,  655.00 

2, 566.00 

1,  025.00 

• 

151, 154  46 

5,  273  85 

25,  000.21 

9,  394  00 

102,  232.08 

6, 962.00 

90,  112.87 

4,  000.00 

126,  831.90 
74,  478.03 

52,  066.03 
13, 624.38 
6.29 

32,  237.03 
48,  002.56 

7.213,  623.04 

8,  777,  948.85 

66, 123.03 

7,  672,  907.15 

858,  379.00 

1,  344.37 

195,  243.49 

^  nno  nn 

679,  345.52 

28,913.86 

2,  768.42 

10, 695.33 

1, 750.00 

bq  non  no 

3,  073.70 

4,  433.69 
12,  778.86 

1,  492.  361 . 26 

5,  245.00 

1. 574.98 

102,  756.37 

3,  802.66 

203, 529.53 

25.76 

i  ki  an 

2, 146.30 

916.30 

123,  750.59 

lu l . yu 

829,  073.21 

4,  674 . 10 

735.34 

42,  903.00 

1,699.85 

5,  905.80 

$1,000.00 

1,  426,  347 . 20 

$719,  623.51 

$362, 471.80 

$621,820.06 

$158,  361.32 

$175,  498.27 

$1,000.00 

$61,209,  887.39 

87  680  00 

$9,  138,  213 . 26 

531.69 

21,739.80 

$56,  840.35 
18,615.37 

$6,  835.83 
19,  234.33 

238,  095.52 

1,046,813.38 

2,  492.912.09 

231,995.38 
259, 705.40 
25,  706.35 

9,066.77 

121,  564.89 
131, 188.91 
29, 982.35 

1, 145.93 

188,  442.64 
143,  676.43 
1,040.00 

75, 476.55 

46,  061.88 

7, 078.29 

$4, 127.93 

14,  948,  747.03 

16,015,  501.08 
489,  303.51 

7, 678.87 

15, 499.29 

1,  834,  028.99 
2,397,  838.13 

. 

. 

. 

. 

1,  895,  730.48 
815,  382.36 

100,  000.00 

45,  630.00 

75,  000.00 

43, 300.00 

100,  000.00 

3, 296, 569.23 
1,000,  000.00 
691. 550.95 
230.  355.09 
1,236,  234.83 
22, 107 . 14 

3,  420, 504.32 

39,  2G0.00 
11,803.65 
6, 500.00 

25, 757.73 
3, 309.70 
308.32 

10, 000.00 
7,  763.82 
1, 186.68 
3, 598.22 

16,  295.05 
5, 840.07 

"2,"  537.00 

14, 300.00 
38, 433.02 
29.74 

. .  . . 

5, 694.47 

3, 583.97 

40, 180.00 

3, 500.00 

3, 108.29 

$1,  000.00 

$719,  623.51 

$362, 471.80 

$621,  820.06 

$158,361.32 

$175,  498.27 

$1,000.00 

$61,  209,  887.39 

July . 

August. . . 
August. . . 
Sept..!... 

Sept . 

October. . 
October. . 

Nov . 

Nov . 

Dec . 

Dec . 

January. . 
January. . 
February 
February 
March . . . 
March. . . 

April . 

April . 

May . 

May . 

June . 

June . 


3CAL  YEARS  1934-35  AND  1935-36 


Administrative 

Expenses 


Gross  Income 


934-35 


,090.00 


Spec 
Ordi: 

Ordi 
Ordi 
Ordi 
Ordi: 

Ordi 
Ordi 
Ordi 
Ordi 
Extr 
Ordi 
Ordi 
Ordi 
Ordi1 
Ordv 

Ora},' 400 : 00 ' 

o[ar,' 4oo.oo' 

Ordi . 

Ordi':  406:66 


,400.00 


, 400.00 
,  400.00 


,490.00 


,  since 


1935-36 


$6,  624.00 
6,  624.00 


6,  624.00 
6,624.00 


6,  624.00 
6,  624 ' 00 


6,  624.00 
6,624. 00 


6,  624.00 
6,  624 ' 00 


6,  624.00 
6,  6264)0 


$79,  490.00 


1934-35 


$120,  090.00 


45,  000.00 


45, 000.00 
45,000.00 
48,  000.00 
54,  000.00 
54,  000.00 
60,  000.00 
75,  000.00 


75,  000.00 


$621,090.00 


1935-36 


$126,  342.00 
54,  000.00 

54,  308.00 

55,  936.00 
55,  947.50 
57,  353.00 
57,375.25 
55,  844.50 

55,  969.50 
30,  000.00 

150,  483.25 
(2)55,  822.89 

56,  379.50 
55,  500.00 
55, 823.00 
60,  343.50 
60,  297.00 
66, 327.00 
66,  305.00 
72,  391.00 
96,  386.00 

60,  421.00 

61,  113.50 


$1,520,  668.39 


Unclaimed 

Prizes 

distributed 


$1,  342.00 


308.00 

436.00 

447.50 
353.00 
375.25 

344.50 

469.50 


483.25 


879.50 

’  323^00 

343.50 
297.00 
327.00 
305.00 
391.00 
386.00 
421.00 

1,  113.50 


$9,  345.50 


(1)  First 

(2)  $322.8 


Exhibit  No.  47 

COMPARATIVE  STATEMENT  OF  DISTRIBUTION  OF  MONEYS  RECEIVED  FROM  THE  SALE  OF  LOTTERY  TICKETS  FOR  FISCAL  YEARS  1934-35  AND  1935-36 


July . 

August.. . 
August.. . 
Sept.. . . . . 

Sept . 

October. . 
October. . 

Nov . 

Nov . 

Dec . 

Dec . 

January. . 
January. . 
February 
February 
March . . . 
March . . . 

April . 

April . 

May . 

May . 

June . 

June . 


Special  Drawing. . . . 
Ordinary  Draw  ing . . 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Extraord.  Drawing. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 
Ordinary  Drawing.. 

Totals . 


Tickets  Issued 


1934-35 


(1)$25,  000.00 

is,’ ooo.  oo 


15,  000.00 

15,  000.00 

16,  000.00 
18, 000.00 
18, 000.00 
20, 000.00 
25,000.00 


25,  000.00 


$192,  000.00 


1935-36 


$25,  000.00 
18, 000.00 
18,000.00 
18, 500.00 
18, 500.00 
19,000.00 

19,  000.00 
18, 500.00 
18,  500.00 
10, 000.00 
25,  000.00 
18,  500.00 
18,  500.00 
18, 500.00 
18, 500.00 
20, 000.00 

20,  000.00 
22,  000.00 
22,  000.00 
18, 000.00 
24, 000.00 
20, 000.00 
20,  000.00 


$448,  000.00 


Tickets  Sold 


1934-35 


$23,  768.00 
15,' 000 .00 


15, 000.00 
15,000.00 
16, 000.00 
18,  000.00 
18, 000.00 
20,000.00 
25,  000.00 


25,  000.00 


$190,  768.00 


1935-36 


$25,  000.00 
18, 000.00 
18,  000.00 

18,  500.00 
18, 500.00 

19,  000.00 
19, 000.00 
18, 500.00 
18,  500.00 
10, 000.00 
25,  000.00 
18, 500.00 
18, 500.00 
18, 500.00 
18,  500.00 
20, 000.00 
20, 000.00 
22,  000.00 
22,  000.00 
18, 000.00 
24, 000.00 

20,  000.00 
20,  000.00 


$448,  000.00 


Amount  Paid  in 
Prizes 


1934-35 


$62,  500.00 
22, 500.00 


22,  500.00 
22,  500.00 
24, 000.00 
27, 000.00 
27, 000.00 
30, 000.00 
37,  500.00 


37,500.00 


$313,000.00 


1935-36 


$62,  500.00 
27,  000.00 
27, 000.00 
27,  750.00 

27,  750.00 

28,  500.00 
34,  200.00 
33,  300.00 
33,  300.00 
18,000.00 
90,  000.00 
33,  300.00 
33, 300.00 
33,  300.00 
33, 300.00 
36,000.00 
36, 000.00 
39,600.00 
39,  600.00 
43, 200.00 
57,  600.00 
36,  000.00 
36,000.00 


$866,  500.00 


To  combat 
Tuberculosis 


1934-35 


$22,  500.00 


10,  260.00 


10, 260.00 
10, 260.00 
14, 400.00 
12,  960.00 
16, 200.00 
14,  760.00 
22,  500.00 


16,816.80 


$150,916.80 


1935-36 


$34,  330.80 
12,  225.60 
16, 384.80 
12,  937.20 

16.918.50 
13, 337.40 
11,587.63 

7, 960.25 
11,  334.75 
2,  688.00 
30,  241.63 
7,  949.45 
11,  539.75 

7,  788.00 

11,  261.50 
8, 859.75 

12,  148.50 
10,  051 . 50 

13,  352.50 

11.283.50 
19,  393.00 

8,  897.50 
12,  556.75 


$305,  028.26 


To  Aid 
Municipalities 


1934-35 


$15,000.00 


6, 840.00 


6, 840.00 
6, 840.00 
9, 600.00 
8, 640.00 
10,800.00 
9, 840.00 
15,  000.00 


11, 211.20 


$100,611.20 


1935-36 


$22,  887.20 
8, 150.40 
10,  923.20 

8. 624.80 
11,279.00 

8, 891.60 

5. 793.81 
3,  980.13 
5,  667.37 
1,344.00 

15, 120.81 
3, 974.72 

5,  769.88 
3, 894.00 

5. 630.75 
4,429.87 

6,  074.25 
5, 025.75 
6,  676.25 

5. 641.75 
9, 696.50 

4. 448.75 
6, 278.37 


$170,  203.16 


Mun. 

Public 

Hosp. 

Charities 

Fund 

1935-36 


$5,  793.81 
3, 980.13 

5,  667.37 
1,344.00 

15, 120.81 
3, 974.72 

5. 769.87 
3, 894.00 
5, 630.75 

4. 429.88 

6,  074.25 
5,  025.75 
6, 676.25 

5,  641.75 
9, 696.50 
4,  448.75 

6,  278.38 


$99,  446.97 


Administrative 

Expenses 


1934-35 


$20, 090.00 
' ’ 5, 400.00' 


5,  400.00 
5,  400.00 


5, 400.00 
'5,' 400 .00 


10, 400.00 


1935-36 


$6,  624.00 
6, 624.00 


6, 624.00 
6,' 624  TO 


6,  624.00 
6,  624  i)0' 


6, 624.00 
6,624. 00' 


6, 624.00 
'6,624.00 


6, 624.00 
6,' 626 '.00' 


$57,  490.00 


$79,  490.00 


Gross  Income 


1934-35 


$120,  090.00 


45,  000.00 


45,  000.00 
45, 000.00 
48,  000.00 
54, 000.00 
54, 000.00 
60,  000.00 
75, 000.00 


75,  000.00 


$621,090.00 


1935-36 


$126, 

54, 

54, 

55, 
55, 
57, 
57, 
55, 

55, 
30, 

150, 

(2)55, 

56, 
55, 
55, 
60, 
60, 
66, 
66, 
72, 
96, 
60, 
61, 


342.00 

000.00 

308.00 

936.00 

947.50 
353.00 

375.25 

844.50 

969.50 
000.00 

483.25 
822.89 

379.50 
500.00 
823.00 

343.50 
297.00 
327.00 
305.00 
391.00 
386.00 
421.00 

113.50 


$1,  520,  668.39 


During  the  fiscal  year  1934-35  the  percentage  distributed  in  prizes  was  fifty,  but  by  an  amendment  made  to  the  law,  since 
the  second  drawing  of  October  the  percentage  to  be  distributed  was  raised  to  sixty  percent. 


(1)  First  Drawing  of  the  Puerto  Rico  Lottery. 

(2)  $322.89  surplus  from  budget  of  1934-35  distributed  in  the  liquidation 


of  the  first  drawing  of  January,  1936. 


Unclaimed 

Prizes 

distributed 


$1,  342.00 


308.00 

436.00 

447.50 
353.00 
375.25 

344 . 50 

469.50 


483.25 


879.50 


323.00 
343.50 
297.00 
327.00 
305.00 
391.00 
386.00 
421.00 
1, 113.50 


$9,  345.50 


ANNUAL  REPORT  OF  THE  TREASURER  OF  PUERTO  RICO  m 


Exhibit  No.  48 


COMPARISON  OF  ACTUAL  SALES  OF  TICKETS  AND  NET  INCOME  WITH  ESTIMATE 
OF  SALES  AND  NET  INCOME  AS  REPORTED  TO  THE  ECONOMIC  COMMISSION 
IN  JUNE  1935,  FROM  JULY  1,  1935  TO  JUNE  30,  1936 


1935 


Drawing 


July . 

August 

August 

September 

September 

October... 

October.... 

November. 

November. 

December . 

December. 

r 

1936 

rw) 

January. . . 
January. . . 
February. . 
February. . 

March . 

March . 

April . 

April . 

May . 

May . 

June . 

June . 


Special  Drawing . 

Ordinary  Drawing . 

Ordinary  Drawing . 

Ordinary  Drawing . 

Ordinary  Drawing . 

Ordinary  Drawing . 

Ordinary  Drawing . 

Ordinary  Drawing . 

Ordinary  Drawing . 

Ordinary  Drawing . 

Extraordinary  Drawing. . . 


Ordinary  Drawing 
Ordinary  Drawing 
Ordinary  Drawing. 
Ordinary  Drawing. 
Ordinary  Drawing 
Ordinary  Drawing. 
Ordinary  Drawing. 
Ore  inary  Drawing. 
Orv  inary  Drawing 
Ordinary  Drawing. 
Ordinary  Drawing. 
Ordinary  Drawing. 


Totals 


Tickets  Sales 

Net  Income 

Estimated 

Actual 

Estimated 

Actual 

25, 000 

25, 000 

$57,  218.00 

$57,218.00 

18,  000 

18. 000 

20, 376.00 

20, 376.00 

18,  000 

18, 000 

27,  000.00 

27,  308.00 

18,  500 

18.500 

21, 126.00 

21,562.00 

18,  500 

18,  500 

27, 750.00 

28, 197.50 

18,  500 

19,  000 

21,126.00 

22,  229.00 

18,  500 

19,  000 

22,  200.00 

23, 175.25 

18,  500 

18,  500 

15,  576.00 

15,  920.51 

18,  500 

18,  500 

22,  200.00 

22,  669.49 

9,  000 

10,  000 

576.00 

5, 376.00 

25,  000 

25,  000 

50,  000.00 

60, 483.25 

18,  500 

18,  500 

15,  576.00 

15,  898.89 

18,  500 

18,  500 

22,  200.00 

23, 079.50 

18,  500 

18,  500 

15,  576.00 

15,  576.00 

18,  500 

18,  500 

22, 200.00 

22,  523.00 

18,  500 

20,  000 

15,  576.00 

17,719.50 

18,  500 

20.  000 

22,  200.00 

24,  297.00 

18,  500 

22,  000 

15,  576.00 

20,  103.00 

18,  500 

22,  000 

22,  200.00 

26.  705.00 

18,  500 

18.  000 

15,  576.00 

22.567.00 

18,  500 

24,  000 

22,  200.00 

38, 786.00 

18,  500 

20,  000 

15.  576.00 

17,  795.00 

18,  500 

20,  000 

22,  200.00 

25, 113.50 

428,  000 

448,  000 

$511.  804.00 

$574,  678.39 

tcTS«l 

oiU»*  Of  'umois 
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